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September 6, 2022

To,
The Manager (Listing),
The BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub: Scrutinizer's Report - AGM held on 05.09.2022
Script Code: 504988
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We enclosed herewith the Scrutinizer's Report dated September 5, 2022 received from

Tushar Vora & Associates, Practicing Company Secretary, Ahmedabad on the result of the

voting through electronic system in respect of all resolutions set out in the Notice of so"
Annual General Meeting of Welcast Steels Limited.

Please take the same on your record.

Thanking you,

Yours faithfully,
For Welcast Steels Limited

S. N. Jetheliya
Company Secretary

End: a/a.

Regd. Office: 115, G.v.M.M. Estate, Odhav Road, Odhav
Ahmedabad - 382410, Gujarat, India
Tel: (+91-79) 22901078, Fax: (+91-79) 22901077
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TUSHAR VORA & ASSOCIA TES 
B.Coru., LLB. (SPL.), F.C.S. G;,"frrniJ ~cTetQTl'e.F' 

Report of Scrutinizer 

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of Compariles (Management and 

Administration) Rules, 2014J 


: 	 ; 

" 

To, 
The Chairman of 50th Annual General Meeting of the members of 
WeIcast Steels Limited, 
115, G V M M Esta te, 
Odhav Road, Odhav, 
Ahmedabad-382415 

Dear Sir, ' 	 .. ! ' >.,'
Subject: Scrutinizer's Summary Report on Remote E-voting and E-voting facilities to vote a~ ' 5btll ' Ali'nuat 

General Meeting [AGM] conducted pursuant to the provisions of Section 108 of the Companies Act. 

2013 ("the Act") read with Rule 20 of Companies (Management and Administration) Rules. 2014. 

1. 	 I. TusharVora appointed as Scrutinizer by 

i. 	 the Board of Directors of WeIcast Steels Ltd. [the Company] for the purpose of scrutinizing the E- ' 

voting process under the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 

. -	 ' 1:- , " the Co~pa'nies [Management and Administration] Rules, 2014 and circulars issued by MCA from time 


. , to time and SEBI relating to conducting of AGM through VC/OAVM and 


ii. the Chairperson of the 50 th AGM, in terms of circulars issued by MCA and SEBI from time to time 

relating to conducting of AGM through VC/OAVM, for the purpose of scrutinizing E-votingfacUityat 

, , AGM on the·resolutions contained in the Notice of the 50 th Anfi~ilt-<G:e.neral Meeting:JJ1J}}"IJ1~J.g:e, 

, members of the Company present at the meeting held on Monday;~~~) pth September,-Z;02'2 a~ ·:w~q 

a.m, through VideoConferencing / Other Audio Visual Means. ., L/ ,'-,'." 

2, 	 The Management of the Company is responsible to ensure the compliance\,vith the requirement of the ' 


Companies Act, 2Q13 and circulars issued by MCA and SEBI, from time to time, relating to ~Qnducttng gf

' . 	 " 1" j - -. ~" " . ' . .. ·· ·1 :" i--,r::' · 
AGM through VCjOAVM and voting through electronic means on the resolutions contained in the N<;>tice 

. . ...-.. ':,:i . ~ (~ ; . .. , .: ·C. :- . 1 ;:t~ 
.-convening the 50 th Annual General Meeting of the members of the Company. My respp,rl,sibjlity as a 

" 	 ' , .,' : . 1( _ T ' " !,' ,' : ':' :' tl.~' ·' 

, scrutinizer for the Remote E·voting process and E-voting facilities to vot~ at AGM is restricted to make a 
~ ' ":l ;J 

Scrutin izer's Report of the votes cast "in favour" or "against" the resolutions stated above, based on the 

reports generated from the e-voting system provided by Central Depositp,ry Services (India) Limited. . 
. . 	 -~- . \ : / , ..... • .• • _ "Y"'. " : ~-- ~ ; l- ·· ... tc.... "" '~ 

, : , ~ -... ~" - -', ; , - ;-.~ i ;f ' i: 

3, 	 As required under Rule 20 of the Companies [Management and AdministI:ation] Rules, 2014,) hay~ issued 
, ' '. 	 ' , : I. , ,~ - .' _' , " . J - - L,P 

Scrutinizer's Report dated 5th September, 2022 on the Remote e-voting an.d e-voting facUiti~s to vot~ 
, ; 7 ' J I ' I" " " . ~ ': 'fl.)' -' 

at AGM on the resolutions contained in the Notice of the AGM. 

' .... . t :'l 



-- --

, , 

TUSHAR VORA &ASSOCIATES 
B.Com., LLB. (SPL.), F .C.S. 

. . . . . : . . 

4. As per the various MeA circulars issued from time to time, I submit hereyvith my summary Report on the ' ' 

resu Its of Remote e-voting together with that of e-voting at AGM, as under: ' ' 

Item 
No.of 

the 
Notice 

1 

2 


3 , . 
4 

_, 5 

~ -. - 

Ordinary / 
Special 
Resolution 

Ordinary 

Resolution 

Ordinary 


Resolution 

Ordinary 


Resolution 

Ordinary 


Resolution 

Ordinary 


Resoluti(;m 


TusharVora 
Practicing Company Secretary 
Scrutinizer 
FCS:3459,COP:1745 
UDIN:F003459D000917152 

Place : Ahmedabad 
Date : 5 th September, 2022 

Votes in favour of the 

Resolutions 


Nos. 

494307 

494307 

494307 

16296 

494307 

% of total 
valid votes 

casts 
[Favour 

and 
Agains.!J 

100 

100 

100 

100 

100 

Votes Against the 

Resolutions 


Nos. 

NIL 

NIL 

NIL 

NIL 

NIL 

% of total 
valid votes 

casts 
[Favour and 

Against] 

NA 

NA 
~'IIi'~, ' 

NA 

NA 
r , " ~II . ; ~ ~ . 

NA", .. , ~ , 

.' ,1 " 
I ;'i"'._ 

' I r, 
, " If. 

)' , .. 
I 

Invalid Votes 

Nos. 

NIL 

-
NIL 

~ . ' 1'./ ;, I l ' , 
NIL 

... ..... -~ ' ;:?,:- : ! ; . , ~ ~ ! 

NIL 
.. , 

-:.~r ( ~: " . : :-' ;l'h 

NIL 

- --- ._.- --.. - . '-' , 
• 1,1 , . " ~ 

e';, 

I; I 

I ' '" 

r: I ,' 
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c/UJ'hIJ'T:/lZ'?orO' 	 TUSHARVORA & ASSOCIA TES 
B.CoJU., LLB. (SPL.), F.C.S. r;;,7If?on'y&ecre~un'eJ 

Report of Scrutinizer 
, , 

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of Companies (Management and, 

Administration) Rules, 2014] 

To, 

The Chairman of 50th Annual General Meeting of the members of 

Welcast Steels Limited, 

115, G V M M Estate, 

Odhav Road, Odhav, 

Ahmedabad-382415 

, j • , -f r r 1 l'11 '( , ,I . .' 	 f . 1 ~ ~ . 

Dear Sir, 
, -, V ,r ·r· .·. ; . ,,- 

Subject: Scrutinizer's Report on Remote E-voting and E-voting conducted at Annual Gerteral ' 

Meeting [AGM] conducted pursuant to the proViSions of Section 108 of the Companies Act. 2013 ("the 

Act") read with Rule 20 of Companies (Management and Administration} Riiles: 2014. . '. ~, ': ~,w· 

1':: I, Tushar Vora, Practicing Company Secretary, appointed by the Board of Directors of Welcast 


' Steels Limited ("Uie Company") as a Scrutin'izer for the purpose of scrutinizing the E-voting process 


, and ascertaining the requisite majority on e-voting carried out as per the provisions of Section 108 


, of the Companies Act, 2013 read with Rule 20 of the Companies [Management and Administration] 


Rues, 2014 on the below mentioned resolution(s), contained in the Notice to the 50 th Annual General 


Meeting of the Equity Shareholders of the Company held on Monday, the 5th September, 2022 at 


10.00 A.M. through Video Conferencing / Other Audio Visual Means. ' 

2: 	 The Management o'f the Company is responsible to ensure the corriplIanc~s)Wjth therecju[r.eDrei'1'tso£ 

the Companies Act, 2013, Rules and circulars issued by MCA and SFJBl:[tQ:rn time totim~;)i~IEltitlgto. 

conducting of AGM through VC/OAVM and voting through electr()!,\i9' means on the Resolutions 

contained in the Notice to the 50th Annual General Meeting (AGM) of the members of the Company. 

My responsibility as a Scrutinizer for the E-voting process is restrictedtQ-m:-ake a Scrutinj-z~'s\'Rep0rt 

of the votes cast '~in favour" or "against" the resolutions stated below/·ba.~~qon the repoftsf?erel'<;\~eC!l 

from the E-voting system provided by Central Depository Services ({odia) Limited (GD~L), :th~ 

authorized agency to provide the Remote e-voting facilities and e-vo~ipg facilities tovo:W at;1.GM! 

engaged by the Company. i : ( ': , ;:: ["' j i 

3. 	 Further to the above, I submit my report as under: 

i. 	 The Company has availed E-voting facility offered by Central Depository Services (India) 

Limited (CDSL) for conducting E-voting by the shareholderso(the ,Company. 

, " '" , ,; ' .' '~ " j I' 

ii. 	 The Members of the Company as on the "Cut Off' date i.e. 29th August; 2022 wer~?J~f)~(tl~Q :~o 



TUSHAR VORA & ASSOCIA TES. 

B.COIII., LLB. (SPL.), F.C.S. 	 C'o7Tf/'qhY &8CTtJ£Q7'7& 

iii. 	 The e-voting period commenced on Thursday, 1st September, 2022 (09.00 A.M.) to Sunday, 

4th September, 2022 (5.00 P.M.). The votes cast were unblocked on 5th September, 2022 in 

the presence of two witnesses, Mr. Vivek Vakharia and Mr. Moni! Shah who were not in the 

employment of the Company. They have signed below in confirmation of votes being 

unblocked in their presence. 
~ \,,~ .~~~ 

"* Vivek Vakharia 	 ~ 
iv. 	 After announcement made by the Chairman, the shareholders present at the AGM through. 

VC were allowed to vote through e-voting facility provided b.y (:entral DepositoryServices ," :. : , " 
~ . ' . . '" I 1. , .. .. 

(India) Limited (CDSL). 
, ~ J .. 	 :.n 

v. 	 As per the information given by the Company / RTA the names of the shareholders who had 
voted by remote e-voting through the facility provided byqentral Depository I S-Ejrvtce,~ 

(India) Limited (CDSL) had been blocked and only those members who were presentaphe
f' ' ,' ." . . 1 " ' i " , 

AGM through VC and who had not voted on remote e-voting wer'e 'allowed to casftheif votes 
through e-voting system during the AGM.	 I I ~ , I • 

vi. 	 Thereafter, the details containing inter alia, list of equity shareholders, who voted "for" , 
"against" to each of the resolutions that were put to vote, were generated from the e-voting . 
website of Central Depository Services (India) Limited (CDSL), Le. wW'0',evotingindia.com and 
based such reports generated, the result of e-voting is as under; ,. 

Item No.1 - Ordinary Resolution 
. : '1 . \' 

Resolution: To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st 
March, 2022 and the Statement of Profit and Loss for the year ended on that date and Reports of 
the Board of Directors' and Auditors' thereon. ' :1" , ,, ' " 

. . , ,. 
.' 

(I) Votedin favour of resolution: 
t ·.... "', 	 (" 

Particulars Remote E-voting E-Voting at the AGM Total 

Number of Members 
voted 

27 0 ' ' .. , , ~ \ ( ' 

. , '" 

27 ' iJ . ' :, ' .,

" - , ' . 

Number of votes cast by 
them 

494307 0 ' " 

- , '" 

49430'7 
, · ~.IJ ... .. 

% of Total Number of 
valid votes cast 

100 0 100 

(II) Voted against the resolution: 

• - -; . t:"E-Voting afthe:A(\;M TotalParticulars Remote E-voting 
[I' l l 

Number of Members 0 oo 
voted 
Number of votes cast by 0 o o 
them 
% of Total Number of o o o 
valid votes cast 

---:

2 	 . 
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TUSHAR VORA & ASSOCIA TES 
" ,-,' ( ,. - .B.Com.• LLB. (SPL.). F.C.S. 
. : r

(Ill) Invalid Votes 

Total number of members whose votes were Total number of votes cast by them ' 
declared invalid 
Nil N.A. 

(IV) No members abstained from voting on this resolution. 

Item No. 2 - Ordjnary Resolution" " 
. i " I , '" " I:' I" . , ., .1" 

Resolution: To appoint a Director in place of Mr. Bhadresh K. Shah (DIN 00058177).whoretires ' " 

by rotation and being eligible. offers himself for re-appointment. 

(I) Voted in favou r of resolution : 

Particulars Remote E-voting E-Voting at the AGM Total 

Number of Members 
voted 

27 0 - .. . .. ~--
, 

27 ~-. ----" 

i 

Number of votes cast by 
them 

494307 0 .. -.. 

" . 

494307 
=. ='-' ,1 . 

% of Total Number of 
valid votes cast 

100 0 100 

(II) Voted against the resolution: 

Particulars Remote E-voting E-Voting at the AGM 
" I 1--: ',' 

Total 
. lr "· -J c. 

Number of Members 
voted 

0 0 0 

Number of votes cast by 
them 

0 0 0 

% of Total Numberof 
valid votes cast 

0 0 . . .. -
"! " 0 

. _  .. - -'. - ' .. -

(1II) Invalid Votes 

Total number of members whose votes were Total numberofY.otes cast by th~m.. ,. - -- _ .._.-.. 

declared invalid 
Nil N.A. -. ., -" .. ---" '..-.•..-.. 

(IV)No members abstained from voting on this resolution. 

- . . ---
1 1 

I . . ... . ...._..__ . . - .: 
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TUSHAR VORA & ASSOCIA TES 


B.Com.• LLB. (SPL.). F.C.S. 

.-: .I \i',·· ) ~ -· · 

Item No.3· Ordinary Resolution ...--, ;'·' ",1 " 

Resolution: To appoint Dagliya & Co., Chartered Accountants, Bengaluru (FRN : 000671S) as 
:. . ." . '. ~." • • • .• "J " - ", -." ", ; " :- :_ 

Statutory Auditors of the Company, 

(I) Voted in favour of resolution: 
.>1 

: !
Particulars Remote E-voting E-Voting at theAGM Total 

Number of Members 
voted 

27 0 27 

Number of votes cast by 
them 

494307 0 494307 
! -

-
% of Total Number of 
valid votes cast 

100 0 100 
, - -. 

" ' 1-' J , t" " 

(II) Voted against the resolution: 

Particulars Remote E-voting E-Voting at the AGM Total 
,,- . . .  ~: 'J( .'- ' ,; ~. .. ~ 

Numberof Members 0 0 0 
voted 
Number of votes cast by 00 0 
them 

0 0 " " --- .. -.% ofTatal Number of 0 
valid votes cast 

-- - -- '-" ..-_. - .. 

(III) Invalid Votes 

Total number of members whose votes were Total numberof v.9Jes cast by th~!JL~ .. - . 
declared invalid 
Nil N.A. - ... . . .... . ... , - -,- .. .. - ... . . 


(IV) No members abstained from voting on this resolution. 

.Item No.4 - Ordinary Resolution 

Resolution: To approve the Related Party Transactions. 

(I) Voted in favour of resolution: 

- .- ...... ..,. --.-. ----- .. .. _ -,' . 

Particulars Remote E-voting E-Voting at the AGM 
.. "'_ ... 

Total 
, . . . . .. - . . --

Number of Members 
voted 

20 0 20 

Number of votes cast by 
them 

16296 0 
.. . ... -,- -.. -

16296 -
- - - . . . _. ,. 
'r , . 

% of Total Number of 
valid votes cast 

100 0 
.. -

100 
' ---'.. . " , . - ... . 

.... 
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c%JhOT :;rZ'?!,r4' TUSHA,lf-, jV:ORA & A-$<50CIA TES 

B.Com., LLB. (SPL,), F.C.S. 

(II) Voted against the resolution: 
., I 

Particulars Remote E-voting E-Voting at theAGM Total 

Number of Members 
voted 
Number of votes cast by 
them 
% of Total Number of 
valid votes cast 

0 

0 

0 
" 

0 

0 

0 

0 

0 

0 

(III) Invalid Votes 

Total number of members whose votes were Total number'ofv.6tes cast bytl)e~m' 

declared invalid 
LN:...::i::.-I___________ __..---L..:..:N~.A:=...__---:-_ ____ __ . '1"._'-'--_--, ' -,' 

(IV) Seven members abstained from voting on this resolution, 

Item No, 5 - Ordinary Resolution 

..-... -.- ..--- '-' 1 

Resolution: To ratify the remuneration of Cost Auditors. 

(I) Voted in favour of resolution: 

, 
Particulars Remote E-voting E-Voting at-theAGM Total- - .. - . .... _. 

Numberof Members 
voted 

27 0 27 

Number of votes cast by 
them 

494307 0 . . 
I. ~ 494307 , I 

i 
% of Total Number of 
valid votes cast 

100 0 . . .. _- . 
100 .. ..J. _. 

(II) Voted against the resolution: 

Particulars Remote E-voting E-Voting at the AGM Total 

Number of Members 
voted 
Number of votes cast by 
them 
% of Total Number of 
valid votes cast 

0 

0 

0 

0 

0 

0 
.---_ . _,-_. 

, -, I " 

0 

0 

0 
. "" -- -.--- -

.. 

(III)lnvalid Votes 

Total number of members whose votes were Total number of votes cast by th~m 
declared invalid 

-
Nil N.A. 

(rv) No members abstained from voting on this resolution. 
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" , 
TUSIfAR VORA & ASSOCIATES 

B.COIIJ ., LLB. (SPL.), F.C.S. '6ohfrQ71Y erlJt:Te~qr;/eJ' . 

vii . 	 A list of Equity shareholders who voted "FOR", "AGAINST" the resolutions (Both through 
; : 

Remote E-voting and E-voting at the AGM) has been handed ove~to the Company Secretary. , ; ' '; 
f 
t · 
I 

1', ; 

viii . 	 The electronic data and all other relevant records relating to thee.voting shall remain i~ our ' 

safe custody and shall be handed over to Mr. S. N. ]etheIiya, Company Secretary for 

preserving safely after the Chairman considers, approves and signs the Minutes of the 

aforesaid Annual General Meeting. 


Thanking Y2f' 

Your 	 ai~ 
I ' 

rVora 
- Practicing Company Secretary 

Scrutinizer 
FCS: 3459 
COP: 1745 
UDIN:F003459D060g17152 

- ..,....,.,-. - .,... :...' , ;~ · .l ·~

pbce : Ahmedabad 
.\1 _ " •Date : 5lh September, 2022 
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