S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

Tel.: +91-22-4973 0394 | Fax: NA

Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

May 6, 2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Dear Sir/Madam,

Sub: Voluntary open Offer pursuant to Regulation 6 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”) for the
acquisition of up to 40,00,000 equity shares representing 10.11% of the fully diluted voting share capital of
Sicagen India Limited (“Target Company”), from the public shareholders of the Target Company by AMI
Holdings Private Limited (“Acquirer”) (“Voluntary Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1)
of the Takeover Regulations. In this regard, pursuant to regulation 14(4) of the Takeover Regulations we are
enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated May 05, 2022, (“DPS”) duly signed by the Acquirers. The DPS
was published today, May 06, 2022 in the following newspapers:-

Sr. No. Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Pratahakal Marathi Stock Exchange
4 Makkal Kural Tamil Registered Office - Regional

2. Soft copy of DPS in compact disk along with the checklist — Annexure A.

In case of any clarification required, please contact the persons as mentioned below:
Contact
Contact Person Designation Number E-mail Id

Gaurav Khandelwal Vice President 9769340475 | gaurav@saffronadvisor.com
Elton D'souza Assistant Vice President 9769956680 | clton@saffronadvisor.com

For Saffron Capital Advisors Private Limited

Gaurav Khandelwal
Vice President
Equity Capital Markets



FRIDAY, MAY 6, 2022

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 6 READ WITH 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

(Corporate Identification Number:L74900TN2004PLC053467)

SICAGEN INDIA LIMITED

Registered Office: No.88, SPIC House, 4th Floor, Mount Road, Guindy, Chennai-600032, Tamil Nadu. | Tel: +91 44 40754075 | Fax: +91 44 40754099 |

Email: companysecretary@sicagen.com | Website:www.sicagen.com
Contact Person: Mr. R.Chandrasekar, Whole Time Directar

VOLUNTARY OPEN OFFER FOR ACQUISITION OF UP TO 40,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("EQUITY SHARES™), REPRESENTING UPTO 10.11% OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), FROM THE PUBLIC SHARERHOLDERS ("DEFINED
BELOW") OF SICAGEN INDIA LIMITED (“TARGET COMPANY™) BY AMI HOLDINGS PRIVATE LIMITED (“ACQUIRER").

¥

1.1

1.2

1.3

1.6
1.7

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS
PRIVATE LIMITED, THE MANAGER TO THE OFFER {(“MANAGER"), FOR AND ON BEHALF OF THE
ACQUIRER, IN COMPLIANCE WITH REGULATION & READ WITH REGULATIONS 13(4), 14(3) AND
15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT
AMENDMENTS THERETO (“3SEBI (SAST) REGULATIONS"), PURSUANT TO THE PUBLIC ANNOUNCEMENT
DATED APRIL 29, 2022 (“PA") IN RELATION TO THIS OFFER, WHICH WAS FILED WITH THE BSE LIMITED
(“BSE"), “STOCK EXCHANGE"), THE SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI”) ON APRIL
29, 2022 AND SENT TO THE TARGET COMPANY ON APRIL 29, 2022, IN TERMS OF REGULATION 14(1)
AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned fo them herein
below:

“Tolal Equity Share Capital” shall mean the fofal equity share capital of the Target Company on a fully
diluted basis as of the T0M (lenth) Working Day from the closure of the Tendering Perlod of the Open
Offer, i.e. 3,95 71,684 Equily Shares;

“Equity Shares" or “Shares™ shall mean the fully paid-up equity shares of face value of T10 (Rupees
Ten only) each of the Target Company,

“Public Shareholders™ shall mean all the equity shareholders of the Targe! Company who are eligible
o tender their Equity Shares in the Open Offer, except: 1) Acqguirer and (i) Promoter and Promoter
Group;

“Promoler and Promater Group " shall mean Mr Ashwin C Muthiah, Mrs. Vail Asfwin Muthiah, Southern
Petrochemical indusines Corporation Limifed, Express Carriers Limited, South India Travels Privale
Limited, Ranford Investrments Limited and Darnolly Invesiments Limited of (he Targel Compary.
“Tendering Period™ means the perod af 10 (ten) Working Days ouring wiich the Public Sharehoiders
may tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;
“Working Day™ has the same meaning as ascrbed to it in the SEBI (SAST) Reguiations.

ACQUIRER, TARGET COMPANY AND OFFER:

Information about the Acquirer:

Ami Holdings Private Limited

The Acquerer was incorporated on March, 23 1%92 under the Companigs Act, 1956 in the name
and style of Pragjyotish Hire Purchase Company {India) Private Limited which was changed to “Ami
Holdings Private Limited” on August 22, 2012 vide Certificate of Incorporation issued by Registrar of
Companies, Assam, Tripura, Manipur, Nagaland, Meghalaya, Arunachal Pradesh and Mizoram. The
Corporate ldentification Number of the Acquirer is UBS921TN1992PTC100374.

The Registered office of the Acquirer is situated at No 88, SPIC House, Mount Road, Guindy, Chennai-
600032, Tamil Nadu, Email id: amihoidings2012@gmail.com.

The issued and paid up share capital of the Acguirer amounts to ¥1.77,34.00,000 consisting of
17.73,40,000 fully paid-up equity shares of face value of ¥10 each.

The Acquirer does not belong to any group. No persom is acting in concert with the Acquirer for the
purpose of this Open Offer.

The Acquirer was an MBFC registered with The Reserve Bank of India (RBI) vide Certificate no:
B-07.00813. The business activity pursued by the Company is that of investing in group companies
which satisfy the norms prescribed for Core Investment Company (CIC) by RBI which does not require
a license, Consequently, in May 2018, the company surrendered the license to RBI.

The Acquirer is promoted by Mr. Ashwin C Muthizh and Mrs. Valli Ashwin Muthiah.

Details of Key Shareholder/person in control/promoters of the Acquirer:

i Mr. Ashwin C Muthiah 17,36.74.68584 97.93

| 5r. No. Name of Key Shareholders/Promoters Mo. of Shares %
I
i

2 Mrs.valli Ashwin Muthian 36.65,080 2.07

1.8 None of the securities of the Acquirer are listed on any stock exchanges in India or outside India.

1.9

Mr. Ashwin G Muthiah and Mrs. Valli Ashwin Muthizh, promoters of the Acquirer are also the promoters
of the Target company. Mr. Aswin C Muthiah, director of the Acquirer Is also a member of board of
directors of the Target Company, Acquirer is a deemed promoter group member of the Target Company.

1.10 The Acquirer confirms that it is not categorized as a "willful defaulter” in terms of Regulation 2(1) (ze)

of the SEBI (SAST) Regulations.

1.11 The Acquirer confirms that it has not been prohibited by SEBI from dealing in securifies, in terms of

4.5

4.6

4.7

The Manager to the Offer does not hold any Equity shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS. The Manager 1o the Offer further
declares and undertakes that it shall not deal in the Equity Shares of the Target Company during the
period commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days
from the date of closure of this Open Offer,

The Acquirer do not have any plans to alienate any significant assets of the Target Company whether by
way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course
of business. The Target Company's future policy for disposal of its assets, if any, within two years from
the completion of Offer will be decided by its board of directors, subject to the applicable provisions of
the faw and subject to the approval of the shareholders through spacial resolution passed by way of
postal ballot in terms of Reguiation 25(2) of SEBI (SAST) Regulations.

To the extent the post offer holding of the Acquirer, exceeds the maximum permissible non-public
ghareholding in terms of Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI LODR, Regulations™) read with
Securities Contract (Regulation) Rules, 1957, and subsequent amendments thereto (“SCRR™), the
Acguirer undertake to reduce their shareholding to the level stipulated in the SCRR within the time and
in the manner specified in the SCRR and SEBI LODR Regulations.

Acquirer shall not be entitled to acquire any equity shares of the Target Company for a period of six
months after compéetion of the open offer except pursuant to another voluntary open offer.

BACKGROUND TO THE OFFER

1. This Violuntary Offer is being made by the Acquirer, in compliance with Regulation 6 and other applicabls
provisions of the SEBI {SAST) Regulations

2. The primary objective of the Acquirer for the above mentioned acquisition is substantial acquisition of
shares and voting rights in the Target Company. Acquirer do not have any plan to make major changes
in existing line of business of the Target Company. The company is a core investment company angaged
in the business of investments in group companies by way of acquisition of shares and providing loans
to group companies, In accordance with the same, the company is proposing to acquirg shares in the
target company. The acguirer as part of promoter growp in the target company will allow the company
to continue the same line of business. Any change in the business line of the target company shall be
done in consultation with the Board of Directors, Stakeholders and Shareholders of the target company.

lll. SHAREHOLDING AND ACQUISITION DETAILS

1. The current and proposed aquity shareholding of the Acquirer in the Target Company and the details of
the acquistion are as follows:

Acquirer Total
Details Mumber of Equity
Shares and (%)

sharzholding as on the PA date NIL NIL
: : HIL NIL

Equity Shares acquired through SPA L L

| shares acquired betwaen the PA date and the DPS data NIL_

Equity Shares proposed to be acquired in the Offer 40,030,000 40,000,000

{assuming ful accepfance) 10.11% 10.11%

Post Offer Shareholding on diluted basis on 10th working day after 40,00.000 40,00,000

cloging of Tendering period 10.11% 10.11%

Note: As on date of this DPS, the Acquirer doas nof direchly hold any Equity Shares in the Target Company.
However Mr Ashiwin C Muthiah and Mrsalf Ashwin Muthiah, promoters of the Aeguirer hold 41,838 Equity
Shares and 7,000 Equity Shares representing 0.11% and 0.02% of the Voling Share Capital, respectively

IV. OFFER PRICE

1. The Equily Shares of the Target Company are currently listed on BSE Limited only.

2. The annualized trading turmover in the Equity Shares of the Target Company on BSE based on frading
vlume during the twelve calendar months {i.e. April 1, 2021 to March 31, 2022) prior to the month of
PA i5 as given balow;

Wame of the Stock | Total no. of Equity Shares traded Total no. of listed Annualized trading
Exchange during the twelve calendar months Equity Shares turnover (as % of Equity

prior to the month of PA Shares listed)

BSE Limited 7210936 3,85,71 684 16.22

(Source: www bseindia. com)

liens, charges and encumbrances and together with the rights attached therato, including all rights to
dividend, bonus and rights offer declared thereof.

the provisions of Section 11B of the SEBI Act, 1992, as amended ("SEBI Act”) or under any other 3.  Based on the information provided in point above, the equity shares of the Target Company are frequently
Regulation made under the SEB! Act, traded on the BSE within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI {SAST)
1.12 Acquirer confirms that none of its promaoters or directors or persons in control have been classified as Regulations,
a “Fugitive Economic Offender” under the Fugitive Economic Offenders Act, 2018, 4. The Offer Price of ¥32/- {Rupees Thirty Two only) 15 justified in terms of Regulation & of the SEBI (SAST)
1.13 Key financial information of the Acquirer based on its audited consolidated financial statements for the Regulations, being higher than the highast of the following:
financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited financials [T Price (in T per Equity
for the period ended December 31, 2021 is as given below: Ho. Particular Share)
[ In Lakhs, except EPS) "5 THighest Nagotiated price per Equity Share under SPA_ Not Applicable
For the period ended For the year ended March 31, b The volume-weighted average price paid or payable for acquisition, by the Nat Aooiicabie
Particulars December 31, 2021 2021 020 2019 Acquires, duning the fifty two weeks immediately preceding the date of HA; pp
(Standalone) {Consolidated) | (Consolidated) | (Consolidated) ¢l The highest price paid or payable for any acquisition, by the Acquirer, during tha Not Applicable
Total Revenue (incleding ather 636 55 9= 56 g8E 47 twenty Six weeks immediately preceding the date of PA p
income) ' ' ) The volume-weighted average market price of shares for a period of sixty trading
Profit/{lnss) after tax (after minori days immediately preceding the date of the PA as fraded on the stock exchange
in[E[EE{[ ! [ ¥ B 2.52 (10.00) {11.76) d) where the maximum volume of trading in the shares of the Targst Gompany ara 2443
Earnings Per Share (%) - (1.07) (0.25) (0.17) recorded during such period : _
|Shareholders’ Funds 20376.74 21359.73 23957 86 2369916 Whﬂr;l mifhaﬂﬁ ﬂrﬁkptﬂ 1|r'=t+uﬂnﬁ!.r traded, the price determined '“E*hﬂ. Acgunrer
*The acquirer has confirmed that the consolidated details for the stub period fs not available as of 315t | &) 31”3” mﬁ : hﬂ?ﬁ;ﬂ ";%mr:::r aanrl:ec ??ﬂin;aﬁiﬁglﬂgagﬂeéi&p:ﬁ iqpl-leﬁ!;m Er][grrg Mot Applicabie
December 2021, therefore standalone financials are considered far the sald peniod. S BUIE-tﬂl'I'IEI'jf i w'-'aluatil:m o ehars :
114 The networth of the Acquirer as on March 31, 2021 js 220,381.48 Lacs only (Rupees Twenly 5. The Offer Price is higher than the highest of the amounts specified in the fable in paragraph 4 above,
Thousand Three Hundred Eighty One Lacs and Forty Six Thousand Only) and the same is certified by Therefore, in terms of Regulation 8(2) of the SEBI (SAST) Regulations, the Offer Price is justified.
EEEH ;erglf;r!rahm Hgﬁ-: {Eﬂ#ml |55b. I;awnu office at Aﬂfliswaf !'-?Tanﬂr. r:Ijn- E*g .Eaj? ggﬂgﬁgﬂﬂw Chennai- relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.
. Tamil Madu; Email id: info@cngsn.com; vide certificate dated April 03, earing UNiGUe 7 | yiew of the above parameters considered and in the opinion of the Acquirer and Manager to the Oifer
Document [dentification Number (UDIN) 22011205AGKUTMS927. — the Offer Price of T32 (Rupees Thirty Two only) per equity share is justified in terms of Regulation 8 of
1.15 The Acquirer undertakes not to sell the equity shares of the Target Gompany held by it during the "ffer the SEBI {SAST) Regulations.
ik ﬁ”ﬂfc in terms ';T Hf’ﬂgﬂm‘ 25(4) of the SUE_B' fl'_ﬁn_”*sy HEQ“'E“T‘; o . B There has been no rovision in the Offe Price o tothe size of this Ofer as on the date oftis DPS,
-1 INE ACUITET Contirms tal Inere are RO pending llgations Bxcepl, e onguing matler of WISpUleG 1ax g ap ypward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers
_ demand for AY 2018-19 for 242.42 lacs which is pending for appeal with CIT (A). : or otherwise, will be done at any time prior to the commencement of the last one working day before
1.17 The Acqulrer confirms that none of its promoters or directors of persons in control are parties to any the commencement of the tendering period of this Offer in accordance with Regulation 18{4) of the SEBI
pending litigation pertaining 1o the: securiies market. . (SAST) Regulations. In the event of such revision, the Acquirer shall {i) make corresponding increases
1.18 The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. to the escrow amounts, as more particularty set out in paragraphs V of this DPS; (i) make a public
Therefore, the provisions of chapter V of the SEBI (SAST) Regulations is not applicable. announcement in the same newspapers in which this DPS has been published; and (jii) simultaneously
2 INFORMATION ABOUT THE SELLERS with the issue of such announcement, inform SEBI, BSE and the Target Company at its registered office
Not applicable, as this Detailed Public Statement {"DPS”) is being issued pursuant to a voluntary offer of such revision.
in terms of Regulation 6 of the SEBI (SAST) Regulations. V. FINANCIAL ARRANGEMENTS
3 INFORMATION ABOUT THE TARGET COMPANY 1. Assuming full acceptance, the total funds requirement to meet this Offer is ¥12,80,00.000 (Twelve Grore
3.1 The Target Company was incorporated on June11, 2004 under the Companies Act 1956 in the name and Eighty Lacs only). _ _
and style of “Sical Logistics Ltd." which was changed to “Sicagen India Limited* on February 10, 2. In accordance with Reguiation 17(1) of the SEBI {SAST) Regulations, the Acquirer have opened an
2006 vide Certificate of Incorporation issued by Registrar of Companies, Tamil Nadu. The Company escrow cash account bearing Account No: 000405133599 (“Escrow Cash Account™) with ICICI Bank
ldentification Number of the Target Company is L74200TN2004PLCOS3467. thE_Eﬂ- a banking F?PTE%:I'.-' duly mm?ﬁ;méj U:dEI’ [1;"3 ’istmﬂﬂgftﬁ ﬂﬂgmﬁdﬁhand FEEIIISTEFEFT:TS g
3.2 The Registered Office of the Target Company is situated at SPIC House, 4th Floor, 88 Mount Road, nking company within the meaning ol U banking Regulation ACt, dnd having s registere
[;Uiﬂﬂ}"- '[:I'Ii,‘.!-ﬂl'l.ai _ E‘JUDEE. TEITIi| NEE!U_. |ﬂ|;|:iﬂ; Tel- +91 44 40?'54[]?'5' Fax-+91 44 40?54*]95; Email: office at ICIC] Bank Tower, HIIEEH'- Chakli Glﬁ:'ﬂ. (Hd P:E.dr-E Hl:lﬂd. ﬁfﬂdﬂdﬂrﬂ. 340 ﬂﬂ? EUJﬂrﬂt. India a:l'llj
companysecretary@sicagen.com; Website:www.sicagen.com. ﬁ;‘“r';"“l;‘:"n.th_‘“’.':'“m?:tﬁ If;f lrnség;&ﬂ!:tnt “;;’U@h 't%.h”":'ch i',;”ilﬁ‘” ‘;[ IEEI'E’BEEEE 'J”;l'mli' Ea;;u!al
3.3 Initially the Shares of Target Company were listed on BSE Limited (BSE) and The National Stock ety W i St e o b e Bt Bl )
Excl:ar:jge of India Limited (NSE). The_ T?rgel Enmpany_ got mlu:‘ntanl-_.' _ﬂeliﬂm_:i from NSE wi&.f July 29, EEHE'HI?:::EE .ﬂl':;'lll;lr]l!ilrlnzt[lhla ;Egrgiﬂﬁzr;?] gzli;;i m.d{?h: Eaa::: I:II:I:EEE;IEE?T :; iﬂﬂrg”?g;];n ;J;u;ﬁrggfg ;ﬂ:][g
EPE;M;E;E;:ES E;JTT;;EE;JHT;E? :Elﬁéﬂggﬂﬁﬁﬁ 1|_IFI'|IEDd S AL Bl R L 100% of the total consideration payable to the Equity Shareholders under this Offer. The Acquirer has
3.4 Sicagen India Limited was incorporated as a 100% subsidiary of Sical Logistics Ltd (SICAL) pursuant fgﬂﬂg'ﬁﬁtg&??ﬁ%ﬁﬁg;ﬁlﬂﬂf opsrate and 10 realize the valug of the Escrow Cash Account in
55 Tlﬂ a scheme of demerger w.e.f, 015t October 2008, Et.'hswuml}r VI Uedts 8 change In ma?nagemmt. 3. The Acquirer has confirmed that it has adequate financial resources to meet its obligations under the
-3 The Authortzed Share: Ganital of the Target Gompany s 73,00,00,000 (Rupees Seventy Five Grores) Open Offer and has made firm financial arrangements for financing the acquisition of the Offer Shares
comprising of 5,00,00,000 (Five Crores) equity shares of $10/~ and 2,50,00.000 (Two Crore Fifty in terms of Regulation 25(1) of the SEBI (SAST) Regulations '
Lakhs) Riedeamabie Frelarence Shires af T10 cach. Th sstied, Suiacrioed and pale i Srars Caph 4. Incase of any upward revision in the Offer Price or the size uf this Offer, the value in cash of the Escrow
of the Target Company is ¥39,57,16, 840 {Rupees Thirty Nine Crores Fifty Seven Lakh Siceen Thousand ' : il : . :
Eight Hundred and Forty only) comprising of 3,95,71,684 Equity Shares of face value 310 each. ;;';ﬂ::; ;za"ag?liﬁﬁaﬁitriﬁﬁt;he rﬁ?g;i;ﬁg:'ﬂﬂ;ﬂg'; Ei'_:;”f;eﬂif;rsuﬁgr’f;'::gﬂﬁg“ﬁi”gﬁgi;}g ﬁr
3.6 As on the date of this DPS, there are no outstanding partly paid up shares of the Target Company:. R nf}éegulaﬁnn 17(2) of thngEEl (BAST) Hegula’n’gns s i g :
{Source; www.bseindia.com). : : : A 3 .
: iz : 9. Based on the above, Saffron Capital Advisors Private Limited, Manager to the Offer is satisfied that firm
3.7 The Equity Shares of the Target Company are frequently traded on BSE within the meaning of explanation arrangements have been put in place by the Acquirer to implement the Open Offer in full accordance with
provided in Requlation 2(]) of the SEBI (5AST) Regulations. the SEBI (SAST) Regulations
3.8 The brief consolidated financials of the Target Company for the financial years ended March 2019, 2020 VI. STATUTORY AND OTHER .'.F-PFIIZI'I.' ALS
and 2021and limited reviewed for the period ended December 31, 2021 are as under: y .
(2 In Lakhs, except EPS) 1. Tothe best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to
e / . : complete this Offer. However, in case of any such statutory approvals are required by the Acquirer at a
Particulars Limited reviewed For the financial year ended March 31 later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the
. December 31, 2021 2021 2020 2019 Acquirer shall make the necessary applications for such statutory approvals,
{Total Income 22654 35000 709490 BT 2. MNon-resident Indians (“NRIs®), erstwhile overseas corporate bodies (*0CGBs®) and other non-resident
| Profit/{Loss) After Tax _ (473 (320} 36 13 holders of the Equity Shares, if any, must obfain all requisite approvals/exemptions required (including
| Earnings Per Shara (EPS)- Basic and (1.2) (0.81) 0.08 0.03 without limitation, the approval from RBI, if any, to tender the Equity Shares held by them in this Open
{ Difluted (%) ' Offer and submit such approvals/ examptions along with the documents required to accept this Open
i Shareholders Fund 41452 39471 37522 38244 Offer. Further, if the Public Shareholders who are not persons resident in India (including NRIs, 0CBs,
(Source; www bseindia,com) foreign institutional investors (*Fils”) and foreign portfolio investors (“"FPIs™)) had required any approvals
4. DETAILS OF THE OFFER (including from the RBI or any other regulatory authority! body) at the time of the original investment
; . o in res of the Equity Shares held by them currently, they will be required to submit copies of such
4.1 This Offer is being made 1o all the equity sharghniders of Targel Company other than ﬁ.r:n:;quEr and pmvinﬁpp rma}s.qthg they would haw.r}ql} nhizined far ;‘;q ui rif1 g/holding the Equity Shares, all::un a with the
Eﬂ?g[irl ?}:gu% ufEt[hg ;rf.lr g;: : E?]Tﬁ.ﬂ‘"r t; 3: 1'41'? El;iﬁﬂ{:}gi.mﬂs[:‘[; 'E:g'[f? rléafesﬁgg:!f‘] fgg’ﬂﬁ‘?,f .:Erqﬂﬂ other documents required to be tendered to accept this Open Offer. If the aforementionad documents are
Cauity Share {:ar?tal o “_E gr 4 Eumuau at 2 price of T32/- (Ru e-‘:]s Tﬂir T--:rugunll:n - Equiy not submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Open Offer
Sﬁana (“Offer PEin £") aggreg:iq[ing i fli z"g'n 00 ﬂpnll (Twelve f]rnre Eighw Lacws. anly) ("}EIHF: Sige"] 3. Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open
L ot . R : : P Offer pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999
4.2 The Offer Price is payable in cash in accordance with Regulation (1)(a) of the SEBI (SAST) Regulations. and the regulations made thereunder. Such OCBs shall approach the BBl independently to seak approval
4.3 This Offer is not conditional on any minimum level of acceptance and is not a competing offer in terms to tender the Equity Shares held by them in the Open Offer
of Regulations 19 and 20 respectively of the SEBI (SAST) Regulations. 4, The Acquirers shall complete all procedures relating to pa -ment of consideration under this Offer within
4.4 The Equity Shares of the Target Company will be acquired by the Acqguirer as fully paid up, free from all ' g ¢ ; 0y i

10 working days from the date of expiry of the tendering period to those Equity Shareholders whose
share certificates and/or other documents are found valid and in order and are accepted for acquisition

b

In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt
of the requisite appravals was not due to any willful default or neglect of the Acquirers or the failure
of the Acquirers to diligently pursue the application for the approval, grant extension of time for the
purpose, subject to the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI,
in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of
willful default by the Acquirers in obtaining the reguisite approvals, Regulation 17(9) of the SEBI (SAST)
Requiations will 2lso become applicable and the amount ying in the Escrow Account shall become liable
for forfeiture.

I terms of Regulation 23{1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph Vi
(1) are not satistactonly complied with or any of the statutory approvals are refused, the Acquirers have
a right to withdraw the Offer. In the event of withdrawal, a public announcement will be made within two
{2) working days of such withdrawal, in the same newspapers in which the DPS has been published
and such public announcement will also be filed with SEBI, BSE and the registered office of the Target
Company.

VIl. TENTATIVE SCHEDULE OF ACTIVITY:

Nature of Activity Day and Date

Publication of DPS in the newspapers

T T T T s

Monday, 9th May, 2022

Filing of the draft |etter of offer with SEBI

Monday, 16th May, 2022

Lasi date for a competitive bid

Monday, 30th May, 2022

Last date for SEBI observations on draft letter of offer (in the event SEBI has not
sought clarifications or additional information from the Manager io the Offer)

Monday, Gth June, 2022

Identified Data®

Wednasday, 8th Juna, 2022

Latter of Difer to be dispatched to shareholders

Wednasday, 15th June, 2022

Last date for revising the Offar price/ number of sharas

Monday, 20th June, 2022

Last Date by which the commitiee of the independent directors of the Target
Company shall give its racommendation

Monday, 20th June, 2022

Date of publication of Offer Opening Public Announcement

Tuesday, 215t June, 2022

Date of commencement of Tendering Perod (Offer Opening Datg)

Wednesday, 22nd June, 2022

Data of Expiry of Tendering Period ((ffer Closing Date)

Tuesday, Sth July, 2022

Last Date for completion of all requirements including payment of consideraton

Tuesday, 18th July, 2022

*The identified Date is anly for the purpase of determining the Equity Shareholders as on such date fo
whom the lefter of offer (“Lefter of Offer”) would be mawed. it is clarified that ail the equity shareholders
af the Targe! Company (registered or unregqistered) of the equity shares of the Targe! Company (excep! the
Acquirer and Promoter Group of the Target Company) are eligible fo participate in this Offer at any fime prior
fo the closure of this Offer,

VL ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN
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CASE OF NON RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding the shares in dematenizlized form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering
Period") for this Open Offer. Please refer to Paragraph 2 below for details in relation to tendering of Offer
Shares held in physical farm.

As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended and SEBI's prass release dated December 3, 2018, bearing reference
no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are
held in dematerialised form with a depository with effect from April 01, 2019, However, in accordance
with the circular issued by SEBI bearing referance number SEBYHO/CFD/ CMDT/CIR/P2020/1 44 dated
July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
shareholders holding Equity Shares in physical form as well are eligible fo tender their Equity Shares in
this Open Offer as per the provisions of the SEBI (SAST) Regulations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the identified Date i.e. the date falling on the 10th {tenth) Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the identified Date, or those who have not received the Letter of Offer, may also participate in this
Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Open Offer is
made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the
Open Offer in any way. The Public Sharehoiders may also downioad the Letter of Offer from the SEBI's
website (www.sebi.gov.in) or obtain a copy of the same from the Registrar fo the Offer on providing
suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client
identity, current address and contact details

The Open Offer will be implemented by the Company through Stock Exchange Mechanism made
available by BSE Limited (BSE) in the form of separate window (Acquisition Window) as provided
under the SEBI SAST Regulations and SEBI Circular CIR/CFD/POLICY/CELL/1,/2015 dated April 13, 2015
and CFO/DCR2Z/CIR/P/2016/131 dated December 9, 2016 as per further amended by SEBI circular
numbered SEBYHOYCFD/DCR-IIVCIR/P/2021/615 dated August 13, 2021.

BSE shall be the Designated Stock Exchanae for the purpose of tendering shares in the Open Offer.
The Acquirers have appointed Buying Broker for the Open Offer through whom the purchases and the
seftlement of the Cpan Offer shall be made during the tendering penod. The contact details of the Buying
Broker are as mentioned below:

Mame: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099. | Tel.: +91 22 67079832
Contact Person: Mr. Jeetender Joshi (Senior Manager)

E-mail 1D: jeetender joshid@choiceindia.com

In the event Seller Broker of shareholder is not registered with BSE then that shareholder can approach
the Buying Broker as defined im the Point # 6 above and tender the shares through the Buying Broker
after submitting the details as may be required by the Buying Broker to be in compliance with the SEBI
regulations.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this
Upen Offar is more than Offer Shares. the Acguirers shall accept those Equity Shanes validly tenderad by
such Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer.
The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to
receive credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

All the shareholders who desire to tender their Equity Shares under the Open Offer would have to inimate
their respective stock broker (“Selling Broker™) during the normal trading hours of the secondary market
during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction
Registration Ship {("TRS™) generated by the exchange bidding system to the shareholder. TRS will contain
defails of order submitted like Bid 1D No., DP 10, Client 1D, No, of equity shares tendered el

The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing of sell
orders. The Selling Broker can enter orders for dematerialized Equity Shares. Before placing the bid. the
concermned Public Shareholder/Selling Broker would be required to fransfer the tendered Equity Shares
to the special account of Indian Clearing Corporation Limited ("Clearing Corporation”), by using the
settlement number and the procedure prescribed by the Clearing Corporation.

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website (www.
bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange during
the Tendering Period.

sharehoiders who wish to bid /offer their physical shares in the Offer are requested to send their original
documents as mentioned in the LOF to the Registrar to the: Offer so as to reach tham within 2 days from
closure of the TR It is advisable to emall scanned coples of the original documents meantioned in the LOF,
first to the Registrar to the Offer then send physical copies to the Registrar's address as provided in the
LOF.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
shares will be separately enumerated in the Letter of Offer.

[t must be noted that the detailed procedure for tendering the shares in the offer will be available in the
Lattar of Offer (“LOF™). Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares
once tendered in the Offer cannot be withdrawn by the Shareholders.

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.
. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE

AVAILABLE IN THE LETTER OF OFFER

OTHER INFORMATION

The Acquirer accept the full and final responsibility for the information contained in the Public
Announcement and the DPS and for the obligations of the Acquirer laid down in the SEBI [SAST)
Regulations.

The Public Announcement, the DPS and the Letter of Offer would also be available on the SEBI website:
www.sebi.govin

MANAGER TO THE OFFER REGISTRAR T0 THE OFFER

* % @ 88 gnergising ideas

Saftron Capital Advisors Private Limited

805, Sixth Floor, Centre Point, J.B. Nagar,

Andheri {East), Mumbai - 400 059,

Tel. No.: +91-22-4973 0394 | Fax No.: NA

Email id: openoffersi@satironadvisoncom

Wehsite: www salfronadvisor.com

Investor Grievance: investorgrievance@saffronadvisorcom
SEBI Registration Number: INMODDDT1211

Validity: Permanent

Contact Person: Mr. Gaurav Khandehwal/Mr. Elton D'souza

CAMED

GCameo Corporate Services Limiled
“Subramanian Building”, Mo.1, Club House
Road, Chennai — 600 002, Tamil Nadu, India
Tel. No.:+91 44 4002 O700;

Fax Mo.;+91 44 2846 0129

Email: investori@camenindia.com

Website: www.cameoindia.com

SEBI Regiztration: INRODOOD3T53

Contact Person: Ms. Sreepriva. K

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER:

ACQUIRER I

Registered Office Address: No 88, SPIC House, Mount Road, Guindy, Chennai, Tamil Nadu, 600032,
Contact Person: E.N Rangaswami (Director)
Email Id: amiholdings201 2@gmail.com

3d/-

Place: Chennat
Date: May 05, 2022
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by the Acquirers.
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