Registered Office: ‘SATYALAYA’ Door No.266 (Old No.80), Ward No.1
Behind Taluk Office, Sandur - 583119, Ballari District, Karnataka
CIN: L85110KA1954PLC000759 Website: www.sandurgroup.com
Telephone: +91 8395 260301 Fax: +91 8395 260473
02 September 2020

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Dear Sir / Madam,

Sub: Compliance with Regulations 30 and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

In compliance with provisions of Regulations 30 and 33 of SEBI (LODR) Regulations, 2015,

we provide herewith copy of un-audited standalone financial results of the Company for the
quarter ended 30 June 2020, duly reviewed and recommended by the Audit Committee and
approved by the Board of Directors, at its 343" meeting held today i.e. 02 September, 2020,
commenced at 12.30 p.m. and concluded at 07:00 p. m.

Further, in terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we send herewith copy
of Limited Review Report of the Statutory Auditors of the Company duly taken on record by
the Board of Directors at its meeting held today.

The Exchange is requested to take the same on record
Thanking You.

Yours faithfully,

for The Sandur Manganese & Iron Ores Limited
DIVYA Dol

AITH - B

Divya Ajith

Company Secretary &

Compliance Officer
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‘Sandur House’, Metal& Ferroalloys Plant, Deogiri - 583112
No.9, Bellary Road, Sadashivanagar Vyasankere, Sandur Taluq
Bengaluru - 560 080 Mariyammanahalli -583 222, Ballari District
Karnataka, India Hosapete Taluk, Ballari District, Karnataka, India

Tel: 080 - 4152 0176 - 180
Fax: 080 - 4152 0182

Karnataka, India
Tel: +91 8394 244450, 244335

Tel:08395-271025/28/29/40
Fax: 08395-271066
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R.Subramanian and Company LLP
CHARTERED ACCOUNTANTS '
FRN : 0041375 / $200041 !

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennat - 600 004.

Phone :

Email

24992261 / 24991347 / 24994231, Fax : 24991408
rs@rscompany.co.in Website : www.rscompany.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone of the Company
Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

Review report to
The Board of Directors
The Sandur Manganese and Iron ores Limited

1.We have reviewed the accompanying statement of unaudited financial results of The Sandur
Manganese and Iron ores Limited (“the Company”) for the quarter ended June 30, 2020 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”), as amended.

2.The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting policies and principles generally accepted in India, read with the Circular is the
responsibility of the Company’s Management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian accounting standards (‘Ind AS’) specified under the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

for R. Subramanian and Company LLP
Chartered Accountants
Firm Registration Number: 00041375/S5200041

e

kul S Dixit
Partner )
Membership No: 209464 _ %‘33 oy
UDIN: 20209464AAAAAI5625

Place: Chennai
Date: September 2, 2020

Branches : BANGALORE DELHI MUMBAI HYDERABAD



Registered Office: ‘Satyalaya’, Door No.266 (Old No80), Ward No.1, Behind Taluka Office Palace Road, Sandur - 583 119, Ballari District
CIN:L85110KA1954PLC000759
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2020

¥ lakh
Particulars Three months | Preceding three Cotresponding | Year to date
ended months ended | thiee months | figures for the
ended in the previous year
previous year _ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Unaudited) {Unaudited) {Audited)

Statement of Standalone Audited/Unaudited results
1. Revenue from operations

l. Revenue from operations 12,855 11,955 19643
Il Other income 368 (282) 153
Ill. Total income (I + Ii) 13,223 11,673 19,796
IV.Expenses : e 4 : s A ]
(2) Cost of materials consumed o RS TANUERN St BT9HL e e 2BRBL T
(b) Changes in inventories of finished goods and work-in-progress 1,966 s DO I o7 (GGG
(c) Employee benefits expense Al o Y 2,210 2522 o 2 280N e
(d) Finance costs R 3 SRS Dl e N R o O R
(e) Depreciation and amortisationexpense o R S e O U R e 865 .o 42000 0 1 947
) Other expenses 4,281 6,673 7,054
Total expenses 9,807 9,968 11,786
V. Profit before tax (lll - IV) 3,416 1,705 8,010
VI.Tax expense 4
T 01 SR R e (O B LIt S el S d08 e L (@D 0 e 3 BgH
Deferred tax 287 (631) (585)
Total tax expense 1,085 (2,868) 2,554
Vil. Profit for the year/ period (V - V) 2,331 4,573 5,456

Vill. Other comprehensive income
__A.() ltems that will not be reclassified to the statement of profit and loss S i L
(a) Remeasurement of post-employment benefit obligations 4)| (19) 4 - (89)

(b) Income tax relating to these items 1 B (T
B.(i) ltems that may be reclassified to the statement of profit and loss

i A8 Gostofliedgiig < Fappvalue Bhange ~ T T (29) 88 (24)): o 0]
e (b) Cost of hedging - reclassification " - - 40 70
(c) Income tax relating to these items 9 (31) (7) (24)
IX. Total comprehensive income for the year/ period (VIII + IX) 2,308 4,617 5,465 14,727
X. Earnings per equity share (of ¥ 10 each) (not annualised) 0 B
25.90 50.80 62.36 163.73

LoBasic and diluted (%)
E 88 gccompanying notes to the financial results




% lakh

Segment wise revenue, results, assets and liabilities (Primary Segment)
Particulars Three months |Preceding three Coarresponding| Year to date
ended months ended | three months | figures for the
ended inthe | previous year
pievious year ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment revenue
(@) Mining ; 11,993 10,476 16,059 49,364
(b) Ferroalloys and power i 093 1,873 38291 10 951
_(g)ﬂ_y_gg!!ocable S ey e el X 2 | 30
i i 12,086 12,393 19918 |
Less: Inter r segment revenue G i : 131 438 1 275 N
e TR i Total : 12,855 11,955 19,643 59,161
2_399'“991‘ _’_?E“Jts : : ) B a
(a)wf\vfljnln/g _i it T i A,.- e 5,165 4,081 8987 ' 23 887 |
(b) Ferroalloys and power e ~ (1,020) gER T e “(972'6)
e B Pergs i L 4,145 4 419 2 W§,O4T e 961
Less (1) E'Q?,",‘..Ce costs w'_w : i T 4E3 186 R raiermeee
(ii) Other unallocable expenditure/ (income) net of unallocable (income)/ expenditure TR 26 871 4,808
Profit before tax 3,416 1,705 8,010 17,480
3. Segment assets & .
BN wsat | isTes| | s
(b) Ferroalloys and power TR G ; 36,207 | 37677 e
o Uil Eray ol Lk R R EEE R s Co | A Y CF T T £ Ry
Total 1,57,365 1,46,197 1,19,454 1,46,197
4. Segment habllltles_w__w e N 5 ey s dn
Mi A i ! _ Mesa| T 10e23| 10473 | 10,623
B s o 71228 7608 | - 8,050 7,608 |
Tk 51,967 | 43996 27,115 43,996
Total 71,087 62,227 43,638 62,227




Notes :
1. The above statement of financial results for the three months ended June 30, 2020 was reviewed by the Audit Committee and approved by the Board of Directors in

their meeting held on September 2, 2020.
2. The figures for the three months ended on 31 March 2020 and 31 March 2020 are the balancing figures between audited figures in respect of full financial year and the

published year to date figures upto third quarter.
3. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and in terms of the Listing Regulations, as modified by Circular No, CIR/CFDIFAC/62/2016 dated July 5, 2016,

4. Unallocated segment assets and liability include 254,241 lakh and 2 9,309 lakh (March 2019: T 48,690 lakh and 2 9,309 lakh) respectively of assets under
construction and related liabilities pertaining to implementation of Stage 1 of the Iron and Steel project (0.4MTPA Coke oven plant).

5. Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 issued on September 20, 2019, which is effective from April 1, 2019, Indian domestic companies have
the option to apply a lower income tax rate with effect from April 1, 2020 subject to certain conditions specified therein. The Company has not exercised the option of]
adopting the lower income tax rate and has recognised provision for income-tax and deferred tax liability for the year ended March 31, 2020 & Quater Ended June 30,

information, economic forecasts, market value of certain investments etc. Based on the current estimates, the Company does not expect any significant impact on such
carrying values. The Company will continue to closely monitor for any material changes to future economic conditions.
7. The figures of the previous periods have been regrouped / reclassified where necessary.

for and on behalf of the Board of Directors

Bokoyi. A Ghfipade.

BAHIRJI A. GHORPADE

Bengaluru
Managing Director

September 02, 2020
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