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DINAUPI IBHAWAN, A-54/1 & A-5S/i, Nayapalli, Bararnunda, 
Bhubaneswar - 75'i 003, Odisha (lndia) 
Tel: 91-674-2553832/2564773, Fax : 91-574-2562083 
E-mail: sllJryo1oools.industries@gmail.com 
Web. : www.suryoioods.com.CIN : L050040R1989PLC002264 

Date: 22.05.2023 

To 

The Manager 
Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

Scrip Code: 519604 

Sub: Outcome of the Meeting of the Board of Directors held on 22nd May, 2023. 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at their meeting held on 
today i.e. 22nd May 2023 at Dinalipi Bhawan, A-54/1 & A-55/1, Nayapalli, Baramunda, 
Bhubaneswar- 751003 has considered and approved the followings: 

1. Audited fmancial result along with audited report for the quarter and year ended on 
ai- March, 2023. 

We hereby declare that S anj it Mohanty & Co., Chartered Accountants, 
Bhubaneswar statutory auditors of the Company have issued Audit Reports with an 
unmodified opinion on the said Audited Financial Results. 

2. To take note on Quarterly/Half yearly compliance done under SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 

3. To take note on the report of the Secretarial auditor for the fmancial year 2022-23. 

The Meeting of the Board commenced at 11:30 A.M. and concluded at Y·30 P.M. 

This information is for your kind perusal and record. 

Thanking You, 
Yours truly, 
For Suryo Foods & Industries Limited 

~~ 

Amarendra Dash 
Chairman & Managing Director 
DIN: 00583036 
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DlNAUPI BHAWAN, A-5~11 11 A-5511, Nayapalli, Baramunda, 
BfrHJbaneswar - 75"1 003, Odisha (India) 
Tel : g1-S7~-25S38321 25S~773, Fax: ~1-67~-2562083 
E-mail . suu"yo~oods.indlilstries@gmall.com 
Web. : ~.suu"yofoods.com,C'N : L050040R1989PLC002264 

To 

The Manager 
Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

Date: 22.05.2023 

Scrip Code: 519604 

Sub: Submission of Audited Financial Results for the quarter and financial year ended 315t 
March,2023. 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Dear Sir jMadam, 

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we herewith enclosing the Audited Financial Results of 
the Company for the quarter and financial year ended 315t March, 2023 which have been 
taken on record at the meeting of the Board of Directors held today, 22nd May, 2023. 

Report of the Auditor's for the financials for the period ended 315t March, 2023 along with 
declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures 
Requirements) (Amendment) Regulation 2016 and SEBI Circular No. 
CIRjCFDjCMDj56j2016 dated 27th May, 2016 with respect to audit report of unqualified 
opinion is also enclosed. 

This is for your information and record. 

Thanking You, 
Yours truly, 
For Suryo Foods & Industries Limited 

Amarendra Dash 
Chairman & Managing Director 
DIN: 00583036 



SURYO FOODS & INDUSTRIES LIMITED 
A-54/1 &A-55/1, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR-751 003 

CIN:L050040R1989PLCo02264 
Part- I Statement of Standalone Financial Results for the Quarter and Year ended March 31,2023 

(Rs. In '000) 
Quarter ended Year ended 

SI.No Particulars March 31, December 31, March 31, March 31, March 31, 
2023 2022 2022 2023 2022 

Audited Un-Audited Audited Audited Audited 
1 Income from operation(net) - - - . - 
2 Other mcome(net) 2,134 704 98 4,247 453 
3 Other Gains/CLosses) - - - 
4 TOTAL INCOME(l+2+3) 2,134 704 98 4,247 453 
EXPENSES 

Ca)Cost of Materials Consumed - - - - - 
(b) Change in Inventories (Incr ease) Ideerease - - - - - 
Cc)DepreciatlOn and Amortization expenses 474 620 599 2,334 2,399 
(d) Operating And Selling Expenses - - - - - 
(e) Employee Benefit Expenses 198 203 117 2,063 471 
«()Fmance cost - - - - 
(g) Other Expenses 233 323 131 1,464 1,228 

5 Total expenses 905 1,146 847 5,861 4,098 
6 PROFIT BEFORE TAX(4-S) 1,229 -442 -749 -1,614 -3,645 

TA-"'i( EXPENSES - - 
a)Current tax - - - 
b)Deferred tax -10 - -159 -10 187 

7 Total Tax expense -10 - -159 -10 187 
8 NET PROFIT FOR THE PERIODC6-7) 1,239 -442 -590 -1,604 -3,832 
OTHER COMPREHENSIVE INCOME (Refer 

9 Note a) - - - - - 
10 TOTAL COMPREHENSIVE INCOME(8+9) 1,239 -442 -590 -1,604 -3,832 
11 Paid up equity share capital 

(face value: Rs 10 per share) 39,600 39,600 39,600 39600 39600 
12 Total Other Equity -78446 -79,665 -76822 -78446 -76822 
13 Basic & diluted earnmgs per share(m Rupees ) 031 -0.11 -0.15 -0·41 -0·97 

14 Dividend Per Share (Par Value ofRs. 10 Each) 
Interim Dividend of equity share (Ill Rupees) 0.00 0.00 0.00 0.00 0.00 
Final Dividend of equity Shale (m Rupees) 0.00 0.00 0.00 0.00 0.00 
Total DIVIdend of equity shale (in Rupees ) 0.00 0.00 0.00 0.00 0.00 
Total Equity Dividend Percentage 0% 0% 0% 0% 0% 



SURYO FOODS & IND(JSTRIES LIMITED 
A-54/l & A-55/l, DlNALIPI BliAWAN, BARAMUNDA, BIIUBANESWAR -751003 
CIN : L050040R1989PLC002264 

2. Current assets 
n.Inventories II 

b.Fmancial Assets 
(i) Investments 
(h) Trade Receivables 6 
(hi) Cash & Cash Eqnh'ulcnls 12 
(h') Bank Balances Other Than (Iii) above 
(\') Loans 7 
(\,1) Other Financial Assets 8 

e.Current Tax Assets (Net) 13 
d.Other Current Assets 9 

TOTAL ASSETS 

BALANCE SHEET 

Particulars 

I. ASSETS 
1 Non-current ussets 

(J)PropertY,l'lant and Equipment 
(b)CJpital Work-in-progress 
(c) Investment Property 
(d)Tntanglblc Assets 
(c)Financial Assets 

(I) Investments 
(11) Trade Receivables 
(lu)Loan5 
(1l'lOther Financlal Assets 

(0 Deferred Tax Assets (net) 
(g) Other Non-CUrrent Assets 

II, EQUITY AI'I/D LIABILITIES 
1. fu.ul.ib: 

,t Equity Share Capital 
b Other' Equitv 

2, Lighihtic.~ 
(1) Non-current liabilities 

a Fmaucml Liabilities 
(i) Borrowmgs 
(Ii) Trade payables 
(III) Other Fmanclal Llabllities 

b ProI1~I0I1\ 
c. Deferred Tax Lmbillues (net) 
d Other non-current liabilities 

(ii) Current Iiabllltles 
a.Pmuuclnl Llabllincs 

(i) Borrowings 
(ii) Trade payables 
(ill) Other Pinanclal Liabilities 

b.PI'O'ISIOIlS 
c.Other current Linblhncs 
d.Current TD~ Lidbllity (Net) 
1'OTALEQUITY AND L1AUlLITICS 

Sinnuleant Accounung Pohcies and Notes 10 Accounts 
NOles fornnng part of Fmancial statement 

J\.; per OUI' report of even date attached. 
For Sunjit Mohunty & Co. 
Chartered Accountants 
(FRN No. 32885BE 1 

~~ 
Snumya RJlljJIl Mudull 
P.U·tlICI· 
M. No - 231555 
UDIN:-23231555BGXLU,17496 

Date: !!211d II1l1y,2023 
Placet Bhubuneswur 

Note 
No, 

(Rupees in INR' 000) 
!\Sat 

31St -Miir:22 
Asnt 

31st -Mar-23 

5 
5 

5 

6 
7 
8 
10 
9 

879 887 

14 
15 

168 169 
239 281 

762 723 

688 350 
3.412 2.109 

3-*157 341865 

39,600 39,600 
(78.446) (76,822) 

16 
17 
18 
19 
10 
20 

28,735 
11,571 

34,935 
11,571 

16 
17 
18 
19 
20 
21 

63 55 
241 193 

32,:393 25,333 

34·157 34.865 

For and all behalf of the Board 

~'f\l!.-j':>v-nlA IJ.~ 
Anndpurna Dash 

lIire.lor 
DIN: 00586755 

l'vl~~ ;Lcvkf2(d~ 
Mnmsha ::'ntnpathy 

Comp.lII) Set re '",> I'< COnlpllcn,c omcer 

Amnrendra Dash 
Chtliruum cum MUI1t1g1nglli1ector 

DIN: 00583036 

fn~/=h~ 
Chief Fln~ncl.! omccr 



SURYO FOODS & INDUSTRIES UMITLD 
'\'54/t &A'05/1, DINALIPI BHAWAN, BARAl'rtUNDA, BIiUIlANESWAR· 751003 
ClN : L050040Rt989PLCoo:u64 

S'l'ATEilIENT OF CASH FLOWS 

Particulars 

A Opera wIg Activities 
Prolit before tux from continuing operations 
Prolit/{Ioss) before tax from discontmumg opcranons 
Profit before tax 
Adjustments for 
Denrecmtron on Prenertr.nlant and cqumment 
Amortisation of IOtallJtlblc assets 
Net foreign exchange differences 
Interest Income 
Dmdend Income 
Net Gain/(Loss) on remcasurement of Fmnncial Asscts earned ~VI1'L 
OperatUlp P) o/il / (loss) before workmq capital cilo1Jqcs 
WOl king capital adjustments: 
Oecrease/(lncrease) in trade receivables 
Dccrc:Jse/(lncrcnsc) in Loans 
Dcerease/(Incrcase) in invcntones 
DccrC<lse/(lncreasc) 10 Other Finnnciai,\.<;scts 
Occrcasc/(lncrC<lSe) 10 TnxAssets 
(Dccreasc)/Jncrease m Trndc Payablcs 
(Decrcase)/Incrcllse III Other Fmnncial Lllnhty 
(Decrease)/JncrC<lSe 10 Other Llbihty 
(Decrease)/Incrcase in Provtsrcns 

Income taxes paid 
NT!T CASH INFLOW FROlll OPERA1 JNG ACrrVITJIlS (A) 

U Investing Actlvitres 
Purchase of property, plant and equipment 
Sole Proceeds from Sale of Property,Plant 8: Equipment 
Purchase ofCapJla' Work In Progress 
I'urclm.,e/(Salu) of Investments 
Interest received (finance mcome) 
Ol\1dcnd received (finance income) 
NET CASH OUTrLOW J'ROM INVr:STING xcrrvrnns (ll) 

C Fmnnclng Actlvltles 
Proceeds (rom issue of equit) shares 
Changes In Other Equil} 
Interest pard 
Procccds/(Rcp,ymcnt) from borrowings 
Dl\1dends paid ineludlllS Oh,dend Dlstnbunon Tax 
NC'J' CASH JNrLOW (OU'frLOW) I'ROM nNANCJNG ACTIVI'nr:s 
Net mereuse (decrease) III cash nnd cash equivalents (A+B+C) 
Cash and cash equivalents at tile beginning of theyear 
C'J,h and CJbh equlvalents at year end 

YcnrRndcd 
31stjrnrch'202a 

(1,614) 

682 

1 
(39) 

(1,303) 
(337) 

(6.~oo) 
8 

7,060 
48 

(80) 

(80) 

: 8 

(42) 
!l81 
239 

(3.645) 

(3,645) 

~.399 

(36) 

(156) 
(24) 

(61) 
~.337 
(69) 
708 

708 

(731) 

37 

(694) 

Note ·11lls Saternent of Cash Flows has been prepared as per Indirect Method as prescribed In Ind·AS 7 "statemenr of Cash Flows", 

As per our 1 eport of even date uttaehed, 
For Snnjit Mohallt)' & Co. 
Churtercd Accountants 
[FlU: No, 32885BC] 

P~lrtnt!r 
~I, 1'0'0·2:11555 
UDJN:·23!!31555BGXLI..r.17496 

Date r aand Muy,2o:l3 
Place: Bhubanes« ar 

For and on behalf of the Board 

~~;;,==: ... ~;±;:}~ 
Dm: 00583036 nm,; 00586755 

~'7~\1vJ"- tw'v Jd~ l'-'IJ0rvW~' LCvkfL(d~ 
Dlkash Kumor sahec 1Iianisba l>a13p:lth}' • 

Chief financial Officer 



SURYO FOODS & INDUSTRIES LIMITED 
A-54/1 &A-SS/l, DINALIPI BHAWAN, BARAMUNDA, BHUBANESWAR-751 003 

CIN:L050040~989PLCo02264 

Part-II Selected Explanatory Notes to the statement of Financial Results for the Quarter Ended and 
Year Ended March 31,2023 

1 The above financial results of the Company for the quarter and year ended 31st March, 2023 have been 
reviewed by the audit Committee and approved by the Board of Directors at the meeting held on zznd May, 
2023· 

2 The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 
presribed under section 133 of the companies act, 2013 and other recognised accounting practices and policies 
to the extent applicable. 

3 Comparative figures have been rearranged / regrouped wherever necessary. 
4 The above financial results of the Company for the Quarter and Year ended 31St March, 2023 are available at 
the Company's website http://www.suryofoods.com/and websites of BSE, where the Equity shares of the 
Company are listed. 

For and On Behalf of the 
Board of Directors 

SURYO FOODS & INDUSTRIES LIMITED 

fl"ty~~A 
Amarendra Dash 
(Chairman Cum Managing Director) 
DIN:00583036 

Date: aand May,2023 
Place: Bhubaneswar 

" 



Sanjit Mohanty & Co. 
Chartered Accountants 

Plot No: -17, (2"d Floor), District Centre 
Clzandraseklzarpur, BIlllhaneswar-751 016, Odislz~ 

Contact: 0674-3550352, +91-7077702663 
E-mail: sanjit2107@gmaiLc01~ 

Auditor's Report On Quarterly and Year to Date Financial Results of Suryo _ 
Foods & Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors 
Suryo Foods & Industries Limited 
Dinalipi Bhawan, A-54 / 1 & A-55 / 1, 
Baramunda, Bhubaneswar 
Odisha- 751003 

Report on the audit of the Standalone Financial Results: 

Opinion = 

We have audited the accompanying quarterly financial results of Suryo Foods & 
Industries Limited ("the Company") for the quarter ended 31 st March, 2023 and the 
year to date results for the period from 01 st April, 2022 to 31st March, 2023, 
attached herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

.... 
11. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards 
and other accounting principles generally accepted in India of the net loss 
and other comprehensive income and other financial information for the 
quarter ended 31 st March, 2023as well as the year to date results for the 
period from 01st April, 2022 to 31st March, 2023. 

" 



••• 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our qualified opinion. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 
results have been prepared on the basis of the interim financial statements. The 
Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

•••• 



The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in 'accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and -- 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis' of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going 



< 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. - 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31,2023 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2023 and the published unaudited year to date figures up to the 
third quarter of the current financial year which were subject to limited review by 
us. 

For Sanjit Mohanty & Co. 
Chartered Accountants 

FRN:328858E 
Date: 22nd May2023 
Place: Bhubaneswar 
UDIN: 23231555BGXLLM7496 

Partner 
Soumya Ranjan Muduli 

Membership No. 231555 
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DlNAUPI I8HAWAN, A-54/,! 11 A-55/'!, Nayapalli, Baramunda, 
I8hu!oaneswalr - i5i 003, Odlsha (india) 
Tel: 9'i-S7tS-2563832 I 25S4i73, Fa){ : 91-674-2562083 
IE-mail: suryofoods.indusiries@gmail.com 
Web. : www.suryofoods.com.CIN : L050040R1989PLC002264 

To 

The Manager 
Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

Date: 22.05.2023 

Scrip Code: 519604 

Sub: Submission of Declaration in respect of Audit Report with Unmodified Opinion for the 
quarter and financial year ended 31st March, 2023. 

Ref: SEBI Notification No. SEBljLAD-NROjGNj2016-17 j001 dated 25.05.2016 and SEBI 
Circular No. CIRjCFDjCMDj56j2016 dated 27.05.2016. 

Dear Sir jMadam, 

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

We hereby declare and confirm that: 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Auditor's Report on the Audited Financial Results for the Quarter 
and Financial Year ended 31st March, 2023 issued by the statutory auditor of Company is 
with Unmodified Opinion. 

This is for your information and record. 

Thanking You, 
Yours truly, 
For Suryo Foods & Industries Limited 

Amarendra Dash 
Chairman & Managing Director 
DIN: 00583036 
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