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Dear Sir / Madam,

Sub: Outcome of Board Meeting — 13" August 2020
Ref: Regulation 30/ 33 (d) of SEBI Listing Regulations

In continuation to our communication dated 06" August, 2020, we hereby inform that the
Board at its meeting held today, the 13™ August, 2020, considered and approved the Un-
Audited Financial Results of the Bank for the quarter ended 30" June, 2020. A copy of the Un-

" Audited Financial Results of the Bank together with the Limited Review Report of the Auditors
are enclosed herewith in compliance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015. A copy of the same is also uploaded in the Bank’s
website www.cityunionbank.com.

Further, an extract of the quarterly financial results shall be published in a manner as
prescribed under SEBI Listing Regulations, 2015.

Time of commencement of Board meeting : Ja: 45 pe

Time of conclusion of Board meeting : 16: 26 pm

You are kindly requested to take the above on record.

Thanking you

Yours faithfully
" for CITY UNION BANK LIMITED

V Ramesh
General Manager ~ CFO & CS
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REVIEWED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2020

(Rs in Lakhs)
uarter ended Year ended
Rerdculzrs 30.06.2020 Q31.03.2020 30.06.2019 | 31.03.2020
{Reviewed) | (Audited) | (Reviewed) (Audited)
1, Interest earned (a+b+c+d) 104935.93| 104167.82 102923.76| 416860.28
a) Interest/Discount on Advances/Bilis 89217.93 88059.81 86862.39 349457.62
b) Income on Investments 14008.41 14546.84 14108.24 60991.77
) Intérest on balances with RBI and other Inter Bank funds 1524.24 1358.06 1699.41 5481.34
d) Others 185.35 203.11 253,72 929.55
2. Other Income 16058.94 17930.53 16329.34 67994.62
3. Total Income (1 +2) 120994.87| 122098.35 119253.10| 484854.90
4. Interest Expended 61239.72 62218.10 61235.71 249341.19
5. Operating Expenses (1) + (ii) 24151.52 26371.44 22877.60 101373.97
(1) Employees Cost 11642.42 9383.40 10037.01 42065.36
(i) Other Operaling expenses 12509.10 16988.04 12840.59 59308.61
6. Total Expenditure (4) + (5) excluding provisions and
contingencies 85391.24 88589.54 84113.31| 350715.16
7. Operating Profit before provisions and contingencies (3) - '
(6) 35603.63 33508.81 35139.79| 134139.74
8. Provisions (other than tax) and contingencies 15700.00 45038.00 11575.19 75508.19
9. Exceptional Items 0.00 0.00 0.00 0.00
10. Profit / {Loss} from Ordinary Activities before tax (7)-(8)-(9) 19903.63 -11529.19 23564.60 58631.55
11. Tax Expenses 4500.00 -2000.00 5000.00 11000.00
12. Net Profit / (Loss) from Ordinary Activities after tax (10) -
(11) 15403.63 -9529.19 18564.60| 47631.55
13. Extra ordinary items (Net of Tax Expense} 0.00 0.00 0.00 0.00
14, Net Profit / (Loss) for the period (12) - (13) 15403.63 -9529.19 18564.60| 47631.55
15. Paid up equity share Capital (Face value of Re.1/- each) 7373.19 7373.19 7345.01 7373.19
16. Reserves excluding revaluation reserves (as per balance sheet of
previous accounting year) 522233.54
17. Analytical ratios
i) % of shares held by Government of India Nil Nil NIl Nil
Ii) Capital Adequacy Ratio (%) - Basel III 16.77% 16.76% 15.68% 16.76%
iii) Earning Per Share (EPS)
Basic EPS - before/after extra ordinary items (Not annualised) (Rs.) 2.09 -1.29 2.53 6.48
Diluted EPS - before/after extra ordinary items {Not annualised)
(Rs.) 2.07 -1.28 249 6.41
iv) NPA Ratios
(2) Gross NPA 134608.66 141339.56 107621.58 141339.56
(b) Net NPA . 71635.35 77848.55 59996.02 77848.55
(c) % of Gross NPA 3.90 4.09 3.34 4.09
(d) % of Net NPA 2.11 2.29 1.89 2.29
v) Return on Assets - Annualised 1.23% -0.77% 1.63% 1.00%
Notes :

The above finandal results for the quarter ended 30th June 2020 have been reviewed by the Audit Committee of the Board
and approved by the Board of Directors at its meeting held on 13th August 2020. The same have been subjected to limited
review by the Statutory Central Auditors of the Bank in line with the guidelines issued by Reserve Bank of India and as per the
requirements of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015

There has been no change in the accounting policies followed during the quarter ended 30th June 2020 as compared to those
followed in the preceeding financial year ended 3ist March 2020.

The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of fuil
financial year upto March 2020 and the reviewed published year to date figures upto 31st December 2019 belng the date
of the end of the third quarter of the financial year 2019-20 which were subject to Limited Review.

The abave working results for the quarter ended 30th June 2020 have been arrived at after considering various provisions as per

RBI guidelines for Standard Assets, COVID-19, Non Performing Assets, Restructured accounts and Depreciation on Investments,
Employee benefits, taxes & other usual and necessary provisions.



5 Other Income relates to income from non-fund based banking activities including commission, fees, galns from securities transactions,
ATM sharing fees, recoveries from accounts written off and other miscellaneous income.

6 In terms of RBI Circular DBR No.BP.BC.18/21.04.048/2018-19 dt 01.01.2019 on MSME Sector - Restructuring of Standard Advances,
during Q1 FY 21 the bank restructured 17 accounts amounting to Rs.68.00 crs. As of 30th June 2020, the total number of restructured
accounts was 166 in numbers amounting to Rs.388.00 crs and required provision of Rs.11.76 crs has been fully provided.

7  COVID 19 pandemic continues to spread across several countries including Indla resulting in a slgnificant volatality in global and Indian
financial markets and a significant decline in global and local economic activities. World Health Organization (WHO) has declared
COVID 19 as Global pandemic. The Government of India had announced a serles of lock-down measures from March 24, 2020 onwards
which have been extended from time to time upto June 30, 2020. Government of India has directed a calibrated and graudual withdrawal
of lock down and partial resumption of economic activity in spite of some of the major ecanomic centers still continuing under strict
lockdown. The revival of economic activities largely depends upon the intensity and spread of the disease. Government of India
announced various stimulus packages and regulatory relief measures. The Bank has sufficient capltal and adequate liquidity to support
its business growth which would continue to be the focus area of the bank during this period.

In accordance with the 'COVID-19 Regulatory Packages' announced by the RBI on March 27, 2020, April 17, 2020 and May 22, 2020 with
regard to providing relief to borrowers on account of COVID-19 pandemic whose accounts were standard as on February 29, 2020, the
Bank, in accordance with the Board approved policy the bank had offered moratorium on repayment of loan instalments and / or deferment

of interest due between March 1, 2020 to August 31, 2020 including relaxation in ceratin parameters, to all ellgible borrowers, without
considering the same as restructuring.

During the current quarter, the bank has made an additional adhoc provision of Rs.100 cr to meet any future contingency arising out of

Covid pandemic. Thus, the total provision in this regard held by the bank as on 30th June 2020 is Rs.202 crs which is over and above the
RBI prescrbried norms.

8 In accordance with the RBI circular DBOD. No.BP.BC.1/21.06.201/2015-16 dated 1st July 2015, read together with RBI circular DBR.No.
BP.BC.B0/21.06.201/2014-15 dated 31.03.2015, Banks are required to make Pillar III disclosures under Basel III capital regulations.
Accordingly, Pillar 3 disclosures under Basel III capital regulations is available on the Bank's website (wwwi.cityunionbank.com). These
disclosures have not been subjected to audit by the Statutory Central Auditors.

9  Provision Coverage Ratlo calculated as per Reserve Bank of India guidelines is 68% as on 30th June 2019

10 Number of Investor complaints pending at the beginning of the quarter - NIL. Recelved during the quarter - NIL : Disposed of during the
quarter - NIL. Pending complaints as on 30th June 2020 : NIL

11 Figures of the corresponding period'sfyear's have been reclassified/regrouped, wherever considered necessary,

By the Order of Board

NARAYANA Dl signediy

N RAMARDO!
KAMAKODI [ ioces:
Dr N. KAMAKODI
MD & CEO

Place : Kumbakonam
Dated : 13" August 2020

This is the statement referred to in our report of even date.

for Sundaram & Srinivasan, cERT‘F‘ED TRUE COPY

Chartered Accountants,
Firm No. 004207S
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P. Menakshi Sundaram AW {:\/\
Partner. Company Secretary
M.No.217914

Place : Chennai
Dated : 13th August 2020



CITY UNION BANK LTD., CENTRAL OFFICE, KUMBAKONAM

SEGMENT REPORTING FOR THE QUARTER 30.06.2020

Segmentwise Results
(Rs In Lakhs)
Particulars Quarter ended Year ended
30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
(Reviewed) | (Audited) | (Reviewed) | (Audited)
|Segment Revenue
a) Treasury 26374 23801 20269 90895
b) Corporate / wholesale banking 31632 32766 34074 132797
¢) Retall Banking 62855 64866 64477 258882
d) Other Banking Operations 134 666 433 2281
Totat 120995 122099 119253 484855
Less : Inter segment revenue z = S s
Total 120995 122099 119253 484855
Segment Results
a) Treasury 16209 11473 10125 47258
b) Corporate / wholesale banking 8344 10857 9597 35906
¢) Retail Bariking 11058 10656 15120 49268
d) Other Banking Operations -7 523 298 1708
Total 35604 33509 35140 134140
Operating Profit 35604 33509 35140 134140
Other Provisions & Contingencles 15700 45038 11575 75508
Profit Before Tax 19904 -11529 23565 58632
Taxes Including Deferred Tax 4500 -2000 5000 11000
Net Profit 15404 -9529 18565 47632
Segmental Assets:
a) Treasury 1181463 1242213 1085581 1242213
b) Corporate / wholesale banking 1192647 1214371 1196668 1214371
c) Retall Banking 2384916 2354535 2170136 2354535
d) Unallocated 167443 162234 159926 162234
Total Assets 4926469 4973353 4612311 4973353
Segmental Liabilities:
a) Treasury 1046727 1106755 965277 1106755
b) Corporate / wholesale banking 1071738 1097874 1082698 1097874
c) Retall Banking 2143040 2128659 1963352 2128659
d) Unallocated 124398 110458 98344 110458
Total 4385903 4443746 4109671 4443746
Capital Employed: =
Segment Assets - Segment Liabllitles
a) Treasury 134736 135458 120304 135458
b) Corporate / wholesale banking 120909 116497 113970 116497
c) Retall Banking 241876 225876 206784 225876
d) Unallocated 43045 51776 61582 51776
Total 540566 529607 502640 529607
There are no significant residual operations carried on by the bank.
PART B : GEOGRAPHIC SEGMENTS; CERTIFIED TRUE COP,Y

The bank operates only in India

For CITY UNION BANK LTD,,
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Date v

LIMITED REVIEW REPORT
Review Report to

THE BOARD OF DIRECTORS
CITY UNION BANK LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of CITY UNION
BANK LIMITED (“the Bank”) for the Quarter ended 30% June, 2020 {‘the Statement’), being
submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 except for the disciosures relating
to "Pitlar 3 under Base! 11l Capitai Regulations”, “Leverage Ratic” and “Liquidity Coverage
Ratio” as have been disciosed on the Bank’s website and in respect of which a link have been
provided in aforesaid Statement have not been reviewed by us. This statement is the
responsibility of the Bank's management and approved by the Board of Directors. Our
responsibifity is to issue a report on these financial statemerts based on our review,

2. We conducted our review in accordance vath the Standard on Review Engagement (SRE) 2410,
Review of Interm Fnancial Information Perfornsd by the Independent Auditors of the Entity’
issued by the Institute of Chartersd Accountants of India, This Standard requires that we pian
and perform the review {o obtain moderate assurance as to whether the Statement is free of
material misstatement, A review is fimited primarily 1o inguiries of company personnel and
analyticai procedures applied to firancial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we o not express an audit opinion.

3. Based on our review conducted s stated above, nething has come to our attention that causes
us to believe that the accompanying Statement ¢of unaudited financial results, prepared in
accordance with the aforesaid Accounting S rds and other recognized accounting
practices, policies and principies ganerally accepted i India in 5o far as they apply to banks,
and circuiars and guidelines issued by the Reserve Bank ¢f India from time to time, has not
disciosed the information required to be disclosed i terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reaurements) Regutaions, 2015, incuding the manner in which it
is to be disclosed, or that it contains any material usstatement or that it has not been prepared
in accordance with the reievant prudantial d by e Reserve Bank of India in respect

fnoy
of Income Recognition, Asset Classification, Pro ng end other related matters.
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4. Emphasis of Matter

We draw attention to Note No. 7 of the Notes forming par! of quarterly Financial results which
describes the impact and complications due to the outbreak of novel coronavirus (COVID-19).
The situation continues to remain uncertain and in view of its impact on the Bank’s financial
results, which is significantly degendent on future deveioprents.

Our Cpinion is not modified in raspact of this matter.

For Sundaram & Srinivasan
Chartered Accountants

Firm Registration No: 0042075
P ; Digitally signed by P
" MENAKSHISUNDARA
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P Menskshi Sundaram

=

UDIN: 20217914AAAAENE126

Place: Chennai Pariner

Dated: 13% August 2020 Mambership No: 217914



