SAVERE D

OUR BUSINESSIS YOU

February 11, 2023

The Deputy General Manger,
Department of Corporate Services,
BSE Limited,

23rd Floor, P] Towers, Dalal Street,
Murmbai-400 001.

Sir/s:
Sub: Outcome of Board Meeting held on February 11, 2023
Ref : Scrip Code - 512634 - Savera Industries Ltd.

With reference to above mentioned subject at the Board Meeting held on Saturday, 11th
February, 2023, ie today the Board Directors of the Company have Considered,
approved /recommended and taken on record the following business:

Board considered and approved the unaudited financial results for the quarter
ended 31% December, 2022 together with the Limited Review Report issued by the
Statutory Auditors of the company.

Pursuant to Regulation 33 of the SEBl (Listing Obligations apd Disclosure

Requirements) Regulations, 2015, we enclose herewith the following:

i A copy of Unaudited Financial Results for the quarter ended on 31%
December, 2022

ii. Limited Review Report on the aforesaid Unaudited Financial Resuits.

B) The Board approved the investment of funds in mutual funds not exceeding INR
20Crs.

The Board of Directors meeting was commenced at 03.30 P-M and concluded a 0455 p.M
Kindly take the above on record.

Yours faithfully,
For Savera lndustries Limited.

Digitally signed by RAVI

RAVI SIDDHARTH siooHartH

R.Siddharth
Company Secretary

Savera Industries Ltd.,
146, Dr. Radhakrishnan Road, Chennai - 600 004,

CIN : L55101TN1969PLCO05768
MSME: UDYAM-TN-02-0029972
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SAVERA

DR BUSINESS B YOU

SAVERA TNDUSTRIES LIMITED

Tel

Repd, Office: 146, Dr. Radhakrishnao Road, Mylapore, Chennai - 500 (04
0. 91-44-2811 4700. Fax: 30-44-281 1 3475, email: info@saverahatel com
CIN No,: LESIOITNI969PLCODS 768 Wehsite: www.s averahotel.eom

STATEMENTOF UNAUDITEDR FINANCIAL RF.90, TS FOR THEQUARTER AND NINE MONTHS ENDED 31* DECEMEER 2022

R In Lakhs)
Forite Quarter ended For the Nine Months ended ko Ih: :’car
SNo Particulars £rce
6,122022 3nnsanzz 31.12.2021 31.12.2022 31.12.2021 31.03.2022
18] lited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)

I |Revenue from Opcrations 153254 151577 1,038.62 452141 2,262.00 3,184.66
Il |Other Income 4078 w035 334 78.14 8432 104.4L
Itl |Fotzl Income (110 1.573.32 1.536.12 107236 4.599.58 234632 3.299.07
IV |Espenses

@y Cost of Maicrials Consumed 25114 220.4% 164.56 69491 ki %] 514.51
() Change bo inventoryof Stock -fo-trade 57 1544 1548 59.35 nan 3543
(i) Empl Eenefit Exp 360,92 36126 3398 1,092.11 818.06 1192.50
{iv) Finance Cost 5.77 37 10.48 15.69 32,98 42,60
@) Depreciation & Amortization 6607 6229 6531 187.84 15L73 25700
(vi) Provision For Doubtful Delt .85 (1.35) - 439 - r
{vl) OrherOpcerating and Gene ral expenses §79.858 510,98 6234 1,638.26 93333 1306,76
Total Expenses (IV) 135239 L.I74.88 942,05 3.693.05 13774 1.348.80

WV |Proficiless) befareex ceptional Hems and lax (IT-1V) 180,83 35124 130,31 0650 {25.42) {43.73)

VI |Exceptional items - 26804 - 24804 {2031) (203

VII | ProfitiLossy before tax (V-VD) 180,93 62928 1303 1,174.54 {45.73) (70.04)
V111 | Extranf dica ry Iems - X = & o z
B |Profit before Fax (VII-VIID) 180,93 629.28 13031 1,174.54 (45.73) (70.04)
X |TFaxexpense
M CurrcntFax 4047 101.26 - 196.05 - -
{i) Deferred Tax - - - - - "
(i® EarlieryearTax - - . r - 1024
M |Profit /{Loss) for she period continuing pperation {IX-X) 140.46 52802 13031 978,49 (4570 180.28)
X1 |Other Comprehensive Inceme
Adi) Iterns 1hat wll oot be reclossified to profit or Joss:
-Remeasurement of defined bepefit plans (1.92) 512 (85.10) 5968 (5627 (37.18)
-Equity Instruments 1hroogh Other Comprehensive Income 261 5962 1422 1686 §9.29 §7.34
i) Income @x relating @ Items that will pot be redassificd & profit or o.12) (1080 & (16.13) =
loss
B} Items that wlli be reclassified o profit o Joss: = 2 = 2 g 3
(19 Income tax Telating m items that will mot be reclassified % profit or _ i} z = . "
foss
0.57 53.94 {70.88) 80.4% A 50.16
; 012
XTI | Tota | Comprehensive Income for the period (DX 4X) 14103 581.96 5943 1058.98 (12.79) (30.12)
XIV |Pald-up equityshare eapitai 19280 1,192.80 118280 1.192.80 [,152 80 1.192.80
(Face value T 10/- each)
%V |Reserves and Surplus (excluding Revaltuation Reserve) - - - - - 4,578.53

3 i nT
5 Et:)rm;s:icm RS 1.18 4.43 (1 8.20 (0.33) 087

67
ity Dviluted L8 443 1.09 820 {0.38) [{Ly]

Savera Industries Ltd,,
146, Or. Radhakrishnan Road, Chennat - 600 004.
CIN: L55101TN1969PLL005768

MSME: UDYAM-TN-02-0025972
Td.: 91-44-28114700.



SAVERA D

QU BUSINESS B 70U

Nates_# Published Results:

I) The above Unaudited Financial Results g@as per Regolation 3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations} have been resiewed by the Audic
Committee and subsequentiy approved by the Board af Directars stlis meefing held on 1™ Februsry, 2023,

% The statutory auditors have reviewed the financial results fr the Quarter and Nine months ended 315t December, 2022 as required under Regulation 33 of the SEBL {Listing
Obligations and Disclosure Requirements) Repulations 2015 and the related report docs not have any impact oo the above Unaudited Flnancial Resuhts and notes thier con.

3 In view of inberent seasanality of the hospitality sector, the financlal results for the Quarter and Nine months period are ot indicative of the full year's expected performance
and any periodic comparison should take this into consideration,

4) During the Quarter and Nine months ended 3Ist Deccrobier 2022, two BankGuarantees amounting b T 30,33 lakhs and T 9.25 [akhs have been en cashed by the Customs
Department on (e basis that the export obligationsofthe Cowm pany were siot Tulfilled. Ilowever b the epinlan ofthe Gompany k has fulfilled the export ohligations and EQODC
was issued b the month of November 2022, Based on the above the Company bas made m application for refund afthe amaunt collected Ly the Department. However f4llowiag
the Principles of Prudence €ie amount callected have been provided far.

5) Reserves and Surplus tncludes revaiuation veserve existing prior o Ist April 2006 amounting b I 1,334.86 l#hs snd £ the aforesald extent caongt be distributed © the
share holders as dividend.

6 These financial results have been prepared In accordance with the recogoltion and measurement principles of Indian Accounting Standards (“fnd AS™) prescribed under
Section 133 ofthe Companles Act, 2013 read with the relevant rules fsswed thereunder and the other accounting principles Zencrally accepted i India.

7 The company has credited, ¥ 202 hkhs fo the quarter ended 30th June 2022, being rent concessions recelved, ko Other Income, This is [ accordance with paragraph 484 ang
46B of IND AS 116, notified by MCA vide #5 notification dated 24th July 2028,

8 During the Quarter and HalfYear ended 30ih September 2012, the Company bas sofd = fand not currendy in use for a sale consideration of T 1,050 lakhs and made a profit
ampunting ta¥ 26804 Lakhs on the sale. The gains have bea treated as m exceptional item for the periad,

9 The Conspany has only one operali‘e segment aiid operates only in India viz, hoteliering and hence segment reporiing does not APpIY o the company.

10) EPS k not aonuvalized for the Quarter ended 3lst December 2022, 3th September 2022 and 315l Becember 202¢ and Nine months ended st December 2022 and 3lst
December2o2l.

1) The business for the previous periodsfyear was severly jmpacted since the authreak of GOVID-19 pandemic ln March 220, The Company tas assessed the possibje im pact of
COVID-19 i preparation of(he financial resuits, including but nt limited & is assessmen of liquidity and going concern sssumption, recoverahje values o is financial znd mo-
financial assets and lmpact on revenzes and costs. Based o the ewrrent estimaies, the Compasy does Dol expect ar¥ significant impacy op the carrying vakes of is assers. The
impact of Covid-19 may be different from that estimaled as st the date of approval of these finascial results and the Company will cantinue o coscly monitor amy materisl
changes © Tuture economic conditions. Accordingly, the financial results ofthe Company have bean prepared o 4 Zolag copcern basls,

12} During the current Quartef and Nine moxths ended, the Company saw stCollg rebound B ks business alded by leisure travel and gradual pickup in pusiness travel, Due o

high pace of vaccination,easing of COVID restrictions and pent-up demand resulted kb recovery, mainly b leisure teavel, i the second apd third quarter of FY 2021-22,

13) The [ndian Fafliament ks approved the Codeon Social Security 2620 which would impact the contributions by the Compzany towxeds Provident Fynd and Gratuity. The
draft rules for the same were [eleased in November 202¢ and the Goverment Ias Invited suggestions from the stakeholders, and these are upder fhe active consideratipn of the
Ministry of Labour and Employment ands the Government fzs deferred the Implementation of the Codes. The Comp an) proposes g asscss the impacy of the same afer the rules
are nofified.

14) Figures of previous periods have been regrouped/reclassified wherever necessary b conform i the current period classification,
Place: Clennai For and an behalf o the Board d Directors
A- Sard

{A. Sudbakar Reddy)
Chairman

Date: 11" February2023

Savera Industries Ltd,,
146, Dr. Radhakrishnan Road, Chennai - €00 004.
CIN: 1551017N1969PLC005768

MSME: UDYAM-TN-02-0023972
Teh: 91-44-28114700.



S. Venkatram & Co. LLP 218, T.T.K. Road,
Chartered Accountants Alwarpet, Chennai — 600 018.
“Formerly known as S. Venkatram & Co.” (Regn No: 722) Ph. No.: 2499 21 55 /56 / 57

Converted and registered as LLP vide LLPIN AAM-3179/27.03.2018 E.mail ; admin@svco.in
with Limited Liability

To,

Limited Review Report on Unaudited Quarterly and Year-to-date Financial Results

The Board of Directors,

M/s. Savera Industries Limited,

Chennai.

1.

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of M/s.
SAVERA INDUSTRIES LIMITED (“the Company”), for the quarter and nine months ended 31*
December 2022, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Obligations™),

which has been initiated by us for identification.

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standards on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free from material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of



Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. Venkatram & Co. LLP
Chartered Accountants
FRN. No. 004656S/S200095
GOWTHpoeet,
AMAN 555750

Place: Chennai B.Gowthaman
Date: 11.02.2023 Partner
M. No. 201737

UDIN: 23201737BGWPBF7917
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