
Asian Granito India Ltd. 

Regd. & Corp. Office: 

202, Dev Arc, Opp. Iskcon Temple, S. G. Highway, 

Ahmedabad-380015. Guja rat, India. 

T<=I.: +91 79 66125500/698, 

Fax.: +91 79 66125600/66058672 

info@aglasiangranito.com • www.aglasiangranito.com 

CIN : I_ 1711 OGJl 995PLC027025 

~ Beautifitl Life ~ 

30th June 2020 

To, 
Corporate Relations Department, 
Bombay Stock Exchange Limited, 
2nd Floor, P.J Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 532888 

Dear Sir, 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd . 
Exchange Plaza, 
Plot No., Cl 1, G-Block, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Scrip Code: ASIANTILES 

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, commenced at 11.00 a.m. and concluded at 03 ~ 50 PM, has, inter
alia, considered the following: 

1. Approved Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and year ended as on 31 st March, 2020 together with the Auditors Reports of the 
Statutory Auditors. The copies of the same are enclosed herewith. 

In Compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations read with 
Clause 4.1 the SEBl's Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby declare 
that the Statutory Auditors - M/s. R R S & Associates, Chartered Accountants, have issued the 
Audit Reports with unmodified opinion on the to Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended on 31 st March, 2020 

2. Recocnmended the final dividend of Rs. 0. 70/- per face value of share of Rs.10/- each for the 
financial year ended 3pt March, 2020. The said dividend, if approved by the shareholders at the 
ensuing Annual General Meeting of the Company will be paid/ dispatched within 30 days of its 
declaration. 

3. Consideration of Employee Benefit Scheme has been postponed to next Board Meeting of Board 
of Directors. 

Request you to take note of the same. 

Thanking you. 

Yours faithfully, 

Kam 
Chairman and Managing Director 
DIN: 00229700 

Encl.: Audited Financial Result (Standalone and Consolidated) for the quarter and year ended on 31 st 

March, 2020. · 
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RR s & Ass·ocIATES 
CHARTERED ACCOUNTANTS· 

lndependen~ Auditor's Report on the Quarterly and Year to Date Audited Standalone 

.fimindcil R«:!sults of the company Pursuant to the Re"ulatlon 33 of the !)1:1:H (.Listing 

Ob!igations and Disclosur~ Requirements) Regulations, 2015, as amended 

· 'Tu, 

The Board of Directors of 

Asian Granite India Limited 

Report on the audit of the Standalone Financial Results 

· Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Asian Granito India Limited (the "Cor:npany"} for the quarter ended March 

31, · .2020 and. for the year ended March 31, · 2020 ("Statement"}, attached herewith, being 

. sub.mitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obli~e~i?IB ~ncl ·Di~do~ure l1e 4ui11:::1111:::11l!>} Reguldliu11!>, 201!3, d!> . ,,rn1e1·1t .. h::!LI. (Ll1e · "U~l111g 

· Regu.rations"}. 

In our opinion and to the best of our information and according to the explanations given to us, 
the ~totcmcnt: 

i. Is presented in accordance with the requirements of Usting Regulations in this 
regard; and 

ii. gives a true and fi;lir view in c;onformitv with the applicab le accountine: ~tandrird~ irnrl 
other acco~nting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial i,nformation of the Company for the 
quarter ended March 31, 2020 and for the year ended March 31, 2020. 

· Basis for Opinion . 

We conducted our audit in accordance With the Standards on Auditing (SAs} specified under 
sec~ion 143(10} of the Companies Act, 2013, as amended ("the Act"}. Our responsibiliti0.s unrl0.r 

. those Standards are further described in the "Auditor's Responsibilities for the Auj it-·of:·,t.J:ie 
. . . . . . ,·· (.( ~ 
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Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 to the Financial Results which explains the management's 
assessment of the financial impact due to the lock-down and other restrictions and conditions 
related to the COVID - 19 pandemic situations, for which a definitive assessment of the impact 
in the subsequent period is highly dependent upon circumstances as they evolve. Our opinion is 
not morlified in respect of thic: mJtter. 

Management's Responsibilities for the Statement 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 
of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India anrl in compliance with Reguk1tion 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the prnvisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
St~tcment that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the goir1g concern basis of account ing unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
mis~t1;1temi::nt whPn it Pl<ic;t c; Miiitil t~mantt::i c.in ari!ic from fl'~ud 01 e1 1 u1 di 1LI d i~ rnn~ldered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion . The risk of not deledir1g .:1 material misstatemen t resulting from frr1 1_1d is higher 
than for Qne r!:::ilJ lt ing frnm Prrnr, ai fr.iud m.:iy involve collu9jon, forgi-'1 y, ii1 l1_i 11 LI L11ti:I I 
on 1issiu 11 s, 111 b r~ t:l r~s~ntatlons, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit pror.Prl 11 rpc; that am iippropri.:itc in the circum.11t:iinr.l"'c. Uml~r S!a!t.:t lon l 113(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating eftectiveness of such controls. 

• Fvaluate the appropri.:itcncss of accounting µulides used and the reasonableness of 
accounting 1;;:;i lirm~tf.s ;:inrl rPlrltPd discloi urns m.:idc by the Dos rd of Direclu1 s. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidenr.P obtained, whether a m.:itcrial 
uncertainty exists related to events or ~onditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to c:P.rist> to continue as a going concern . 

• l:Vci lUate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transaclions and 
eve11 ls i11 c1 manner that achieves tair presentation. ,,,.~~;-:: -·~~" 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

• The Statement includes the results for the quarter ended March 31, 2020 and March 31, 
2019 being the balancing figures between the audited figures in respect of the full 
financial year ended March 31, 2020, March 31, 2019 respPctively, and the published 
unaudited figures up to the end of the third quarter of the current financial year, 
previous financial year respectively, which were subjected to a limited review, as 
required under the Listing Regulations. 

• The Comparative financial results of the Company for the Quarter and year ended on 
31st March, 2019 included in these financial results, was reviewed by the another Firm 
of Chartered Accountants, being the predecessor auditors, who, vide their report dated 
28th May, 2019 expressed unmodified conclusion on these financial results. Our report 
on the Statement is not modified in respect of this matter. 

Date: 30th June, 2020 

Place: Ahmedabad 

For R R S & Associates 

Chartered Accountants 

FRN No.: 118336W 



" ASIAN GRANITO INDIA LIM ITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CIN No.: Ll7110GJ1995PLC027025 
h'. ~n"1:11/ I . rt, 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 (~ in Lakhs) 

Quarter Ended Year Ended 

Particulars 
March 31, December 31, March 31, March 31, March 31, 

2020 2019 2019 2020 2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 21,708.64 25,496.98 30,309.76 101,322.65 100,509.91 

2 Other Income 324.03 15.12 22.85 367.20 83.16 

3 Total lnc;nmP (1 + 7) 22,032,(17 ;zi,il;z.io il01jliiJ,fi1 101,fiRfl,fl r. 11)1),':i9J,07 -4 l:xpenses: 

a) Cost of materials consumed 3,566.70 3,897.72 5,821.54 17,385.70 20,510.29 

b) Pu rchase of Stock-in-Trade 11,855.40 12,983.02 14,748.43 51,132.60 47,004.00 

c) Change in Inventories of Finished Goods, {317.26) 507.44 233.44 879.86 (1,485.47) 

Stock-in-Trade and Work-in-Progress 

d) Employee Benefit Expenses 1,905.10 2,084.41 1,904.27 8,151.68 ·7,898.72 

e) Finance Costs 387.61 523.85 428.75 1,687.52 1,497.63 

f) DeprPr.iation and Amortisation Expenses 3117.2/J 604.66 435.30 1,807.]9 1,658.66 

g) Power & Fuel Expenses 1,536.87 1,573.70 2,679.63 7,064.53 9,984.62 

h) OthPr F)(f)P.nses 2,020/ 18 2,066.119 3,703.80 9,lJ74.72 12,320.51 

Total Expenses 21,302.14 24,241.29 30,045.25 97,984.00 99,388.96 

5 Profit before tax (3-4) 730.53 1,270.8.1 287.36 3,705.85 1,204.11 

6 Tax Expense 

( a ) Current Tax 117.56 349.85 100.88 952.48 352.82 

( b ) Earlier Year Tax - - - 214.06 (112.45) 

( c ) Deferred Tax 38.12 27.71 (5 .99} (416.86) 233.10 

Total Tax Expense 155.68 377.56 94.89 749.68 473.47 

7 Net Profit for the period/ year (5-6} 574.85 893.25 192.47 2,956.17 730.64 

8 Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit 

or loss 
- Remeasurements of defined benefit plans 13.60 {13.10) (42.83) (25 .69) (52.39) 

- Income Tax relating to above (7.26) 4.58 18.31 6.47 18.31 

Total Other Comprehensive Income for the 

pctiud / ye11r 6.34 (8.52) (.l4S.l) (lY,22) (34.0R) 

9 Total Comprehensive Income for the 581.19 884.73 167,95 2,9lfi .~!l fi%.'ifi 

p~~lotl / Vi:!::!r (}+8} 
10 p.1id up [quity Share capital ( race vdlue 10 3,008.74 3,008.74 3,008.74 3,008.74 3,008.74 

per ~l'l:ire) 
11 Other Equity 39,838.03 35,003.71 

12 Earn ings per Share (not annualised for 

4u;.i~re1·~J (1-a <'.:e value ot { 10/- each) 

- Basic EPS (in ~) 1.91 2.97 0.64 9.83 2.43 

- Diluted EPS (irr =q 1.91 L.'::JI 0.64 9.83 2.43 

SPP r1rrnmp,rnyin3 notlii to tho fin anci.:11 

result5 
-, 
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/\£1/\N GR/\NITO INDIA LIMITCD 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CIN No. : L17110GJ1995PLC027025 Asian Granito India Ltd. 

NOTES ON AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Notes : 

1 The above audited standalone financial results of the Company for the year ended March 31, 2020 have been reviewed 

by the Audit Committee and approved by the Board ot Directors at its meeting held on June 29, 2020 and June 30, 2020 

r e~µectively ~nd i,'HJd lt~d bv th~ StatutPrv Au~ itRr:i PT thf. r;;pmnrrnv, 

2 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under 

section 133 of the Companies Act, 2013 re;id wi th relevant rules issued there-under and in terms of the Regulation 33 of 

the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by 

Circular dated July 5, 2016. 

3 The Company has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 The Finance Cost is net off by interest income on loans as tabulated below: (~ in Lakhs) 

Quarter Ended Year Ended 

fla rticular!l 
March 31, December 31, March 31, March 31, March 311 

2020 2019 2019 2020 2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Finance Cost 473.44 635.22 499.87 2,020.49 1,847.66 

Less : Interest Received (85.83) (111.37) {71.12) {332.97) {350.03) 

Net Finance Cost 387.61 523.85 428.75 1,687.52 1,497.63 

S Th e Company elet..LeJ Lu e"e1 Li!>e Ll1e uµLiu11 µe, 111iLLeJ Ut1Je1 ~eLLiu11 llSBAA ur Lite li1w111e I dX Ad, 1961 d!:. lnlr-oduced 

by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision of Income Tax 

for the year ended March 31, 2020 and re-measured its deferred tax assets and liabilities, basis the rate prescribed in the 

!>diu ~eL Liut 1. 

6 Effective frc:>m APril 01, 20:1,~ . the Comr.i,my ha:; adopted Ind AS U 6 "LP.ll~P.~" q:i ·nPtifir.q by thr. Ministry of r.nrrnrntP 

Arr dlt ~ (MCA) Ill LIil:! Cu111µdtl ll:!!:. . (lrilll::1 11 At:t:UUt1Lltlg SL::Jtld::irll) Al'TH:!Hdh1!:!Ht kUI!:!~ LUl~, USlhg li1MlflM l'etrosr,edrve 

method. Accordingly previous period information's has not been restated . Also, the following effects have been given. 

(~ in Lakhs) 

Quarter 
Year Ended 

Ended 
Changes [Increase/ (decrease)] 

March 31, March 31, 

2020 2020 

Depreciation and Amortisation 93.33 296.08 -
Finance Cost on Lease Liability 32.87 123.94 

Lease Rent Cost ----- r1oa.~4l ,~~l.~~l 
Profit before tax (17.56) (88.43) 

7 In view of the unprecedented COVID-19 pandemic, the management has made a detailed assessment of its liquidity 

position for the next one year and recoverability of Property, Plant and Equipment, Investments, Trade Receivables and 

Inventories as at the balance sheet date. In assessing the recoverability, the Company has considered internal and 

FXtFrnnl infnrm;itinn 11rtn thP rlntP nf r1 rrrm1;il nf thP, P lnrl A<; fin ,rnri;il rP,11lt~ ;inrl h;:i, rnnrli1rlRrl th;:it thRr.i r1 rr. no 

material impact on the operations and the financial position of the Company. However, the impact of the global health 

pandemic may be different from that estimated at the date of approval of these financial results and the Company will 

continue to closely monitor any material changes to future economic conditions. 

8 The Company has entered in to Joint Venture cum Shareholders Agreement with Paramshree Granite Private Limited, 

where by the Company was holding 51% of Shares in Camrola Quartz Limited vide agreement dated Jan r 15, 2018. 

of=Jof .t 'v'e. tJr cum Shareholders Agre ~Pi Iii ';;, eeting 
.. u =..!~/ 

held on February 13, 2020. glZS I):~ 1'C. 
Accordingly the Joint Venture ;cum Shareholders Agreement was terminated and sale of shares A'°'"~ 1.a:Dr.·P O by 

the Company on March 18 ,20~0 an~ t rett r ,WJ~.[df~rl rn :also took place .on March 18, 2020. 



9 The Company had entered into Joint Venture Agreement with Panariagroup lndustrie Ceramiche S.p .A. vide JV 

Agreement dated February 17, 2012. The said JV agreement was terminated by the Company vide Termination 

Agreement dated May 24, 2019. Consequently the Company has sold equity shares of JV company viz., AGL Pa naria 

Private Limited du ring the qua rter ending on June 30, 2019. 

10 During the year, the officials of GST Department conducted search at the Company's Registered Office and Plant offices 

on December 31, 2019 . In this regards, the Company has reversed GST input tax credit (ITC) of, 48.43 Lakhs for goods 

purchased rrurn Lhe vendor. Management does not expect any further liability 1n this regard. 

11 Figures for the quarter ended March 31, 2020 and March 31, 2019 represents the difference between the audited figures 

in respect to the full financial year and the published figures of nine months ended December 31, 2019 and December 31, 

2018, respectively, which were subjected to lim ited review. 

12 The Board of Directors at its meeting held on June 30, 2020, has recommended a final dividend of, 0.70 per share (7%) 

on equity share of Face value, 10 each for the financial year 2019-20, subject to approval of shareholders at the ensuing 

Annual General Meeting. 

13 The figures pertaining to previous periods have been regrouped and restated wherever necessary, to make them 

r.ompnrable. 

Place : Ahmedabad 

Date : June 30, 2020 

N 
Chairman & Managing Director 



ASIAN GRANITO INDIA LIMITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 
·: ~AGL~ 

TILE:$ WOALO,~ 

CIN No. : L17110GJ199SPLC027025 l·t'ltrttifttit@itittttii!tlll 

Audited Standalone Statement of Assets and Liabilities as at March 31, 2020 

Particulars 

ASSETS 

1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) Investment Property 

(e) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(f) Other Non-current Assets 

(g) Non Current Tax Assets (Net) 

2 CURRENT ASSETS 

(a) Inventories 

(b) Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Bank Balances other than (ii) above 

(iv) Loans 

(v) Other Financial Assets 

(c) Other Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 

1 EQUITY 
(a) Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY 

2 LIABILITIES 

(i) NON-CURRENT LIABILITIES 

(a) financial Liab ilitlc~ 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

(c) lJeferred Tax Liabilities (Net) 

(ii) CURRENT LIABILITIES 

(a) Financia l Liabilit ies 

(i) Borrowings 

(ii) Lco:ic Liobiliti c:i 

(iii) Trade Payables 

(A) Tnt~I n11tstclndine dues of micro enterpri rns 

c1 nd small enterprises 
(B) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

(iv) Other Financial Liabilities 

As at 
March 31, 2020 

(Audited) 

23,506.72 

69.51 

1,064.96 

50.76 

3,664.91 

697.13 

74.93 

962.38 

30,091.30 

20,267.31 

33,598.37 

231.03 

348.29 

1,491.27 

1,692.70 

2,578.18 

60,207.15 
90,298.45 

3,008.74 

39,838.03 

42,846.77 

375.13 

814.27 

302.12 

1,803.12 

3,294.64 

15,713.41 

Jl2.J7 

7~.~3 

24,269.25 

2,392.69 

1,069.52 

11? .70 

7.17 

44,157.04 
47,451.68 

90,298.45 

H . ,.ur:;:,! J:1,· 

(~ in Lakhs) 

As at 
March 31, 2019 

(Audited) 

23,062.80 

50.76 

5,400.68 

634.47 

77.78 

887.60 

127.96 

30,242.05 

21,501.23 

33,052.29 

2,553.12 

223.68 

1,273.09 

560.83 

754.35 

59,918.59 
90,160.64 

3,008.74 

35,003.71 

38,012.45 

690.32 

210.60 

2,226.45 

3,127.37 

14,703.69 

538 .711 

28,796.95 

2,503 .18 

2,192.34 

?R'i q7 

49,020.82 
52,148.19 

90,160.64 



< ASIAN GRANITO INDIA LIMITED 

Reed . Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 
CIN No.: L17110C,J1qq_r;p1_r.o21025 

Audi ted Standalone Statemeht of Cc:1sh Flows rur Lhe Year fi1t.let.l Mdrd i 31, 2020 

Particulars 

i h ,, :,ri/u l i .,Jt. 

('I: in Lakhs) 
Year ended Year ended 

March 31, 2020 March 31, 2019 

Cash Flow From Operating Activities 

Profit Before Tax 

Adjustment for : 

Depreciation 

Finance Costs 

Interest Income 

Alluwdnce fur Exµedet.l Cr et.lil Lus!> 

Net (Gain}/ Loss on Sale of Property, Plant & Equipment 

(Gain} on Sale of Investment of Subsidiary Company 

Operating Profit before Working Capital changes 

Changes in Working Capital 

Adjustment for: 

(Increase}/ Decrease in Trade Receivables 

(Increase)/ Decrease Financial Assets 

(lnr.rrn r, r) / nrrrrn,;r In lnvrntorir.:. 

(lnrrPrl,P} / [)PrrP;i,p in nthpr A,,Pt, 

Increase/ (Decrease) in Trade Payable 

Increase/ (Decrease) in Other Financial Liabilities 

Increase/ (Decrease} in Other Liabilities 

Increase/ (Decrease} in Provisions 

Cash generated from operations Before Income Tax Paid 

Direct Taxes Paid 

Net Cash Flow From Operating Activities 

Cash Flow From Investing Activities : 

Payments for purchase of Property, Plant & Equipment 

Proceeds from sales of Property, Plant & Equipment 

Increase/ (Decrease) in Loans Given 

Proceeds/(Payments} of term deposits 

(Purchase}/ Sale in Investments 

Interest Income 

Net Cash Flow Used In Investing Activities 

Cash Flow From Financing Activities : 

Increase/ (Decrease} in Non-Current Borrowings (Net} 

Increase/ (Decrease) In Current l1orrow1ngs (Net} 

Finance Costs paid 

Issue of Preferential share warrants 

Payment of lease liability 

nividenci paid 

DIVIU!:!IIU 01!. Lt ll.JULIUII TdX µdlt.l 

Net Cash Flow Used In Financing Activities 

Net Increase in cash and cash equivalents during the year 

Add : Cash and cash equivalents at the beginning for the year 

Cash and cash equivalents at the end for the year 

P .~. ,\ l\. SOC~A .. ~ 
· v .- •:; ~~- ;:; •• :'i "-if"' . • f ' • T ~ " .. ~ ' 

[A] 

[ B] 

[ C] 

[A+B+C] 

(Audited) (Audited) 

3,705.85 1,204.11 

1,807.39 1,658.66 

1,687.52 1,497.63 

(352.20) (369.13) 

lGS.49 1G9.8J 

4.15 122.97 

(308.40) 

6,709.80 4,284.07 

(711.57) (1,264.08) 

(1,155.78) 13.22 

1,2aa ,g1 (1i52Q.51) 

(1,898.59) (57 ,31) 

(4,986.51} 4,005.97 

277.39 184.53 

(1,122.82) (550.71} 

92.61 42.61 

(1,561.55) 5,128.78 

(1,031.41} (495 .84) 

{2,592.96) 4,632.94 

{2,078.89) (2,378.49} 

50.00 385.08 

(280.84) 93 .85 

(124.49} (15.44} 

2,044.17 (552.38) 

352.20 369.13 

{37.85) (2,098.25) 

(703.08) (i,i42.30) 

1,009.72 1,567.11 

(1,563 .58) (1,497.63) 

2,115.00 

(331.59) 

(180.64) (390.51) 

(J7.'.l.'.l.) (00.40) 

308.72 (1,543.73) 

(2,322.09} 990.96 

2,553 .12 1,562.16 

231.03 2,553.12 
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RR S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Con.solidated 

Audited Financial Results of the Company Pursuant to the Regulatio·n 33 of the SEBI 

. (Listing-Obligations and .Disclosure Requirements) Regulations, 2:015, as amended 

To~. 

The Board of Directors of 

Asi!ln Gnmito India Li n.1iLeJ 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying sta'teinent of quarterly and year to date consolidated 

.financial results of Asian Granite India Limited ("Holding Company"} and its subsidiaries (tho2 
Holding Company and its subsidiaries together referred to as "the Group"} and its associate for 

the· quarter ended March 31, 2020 and for the year ende~ March 31, 2020 .("Statement"}, 
. · attached herewith, being ,submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as ·c;1mended ("Listing Regulations") . 

In bur opinion and to the best of our information and according to the.explanations given to us 

and based on the con.sideration of ·the reports of the other auditors on. s·eparate audited 

financial statements of the subsidiaries and associate, the Statement: . 

· I. includes the results of the following entities:

Holding Company: 
Asian Granito India Limited 

Subsidiaries: 
Crystal Ceramic Industries Private Limited ·(subsidiary) . 

Amazoone Ceramics Limited (Subsidiary) 

C .1 rnrola Qwmz Limit ed (Subs1d1ary) · 

AGL Industries Limited {Subsidiary, Including its subsidiary Powergrace Industries 

Limited) 

Associate: 
Astron Paper and Board Mill limited 

AHMEDABAD AHMEDABAO MUMBAI 
211 , Kamal .Complex, Nr. Stadium Circle,. A/306, Mondeal Square, Nr. Karnavati Club, 106-B·, Highway Rose Society, 
C.G. Road, Ahme~abad - 380 009. SG Highway Road, Prahlad Nagar Cross Road, . . Sant ~a~ab_~ ~~rg, -~il_e_Pa!le (East), 
nL.. ./"\7('\f"l('l~('l ..( f"lf"II"\ ,nnn A r- Art.r.n-, 11. L - . I 1 1 ,..,.,.,..,.,. ................ -- ~ .... _,.. ___ _ 



II. are presented in accord;:rncc with the requirements of the Listing Regulalions in this 
regard; and 

Ill. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the Group for the 
quarter ended March 31, 2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standi:lrd~ i'lrf. fllrthPr rlpc;rrihPrl in the "A~1ciitor'i R0~porn;ibilitioG for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group, and its 
associate in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirPments that are relevant to our. audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 6 to the Financial Results which explains the management's 
assessment of the financial impact due to the lock-down and other restrictions and conditions 
related to the COVID - 19 pandemic situations, for which a definitive assessment of the impact 
in the subsequent period is highly dependent upon circumstances as they evolve. Our opinion is 
not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

I he ~tatement has been prepared on the basis of the rnnsolirlr1tPrl ,rnni 1r1I financial fit.it~m0ntE. 
The Holdin'g Company's Bo.=irrl of Directors are responsible for the prep;:ir;:ition and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other flnd11Lidl irifurmatlon of the Group including its associate in accordance with 
the applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regul.=itions. The respective Board of Directors of 
the companies included in the Group and its associate are responsible for maintenance of 

&~~ ,1' £,.I, ,....,.,--. .... ~·;),;,\ 
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adequate accounting records in accordc1nce with the provisions of Lhe Act for safeguarding of 
Lhe assets of the Group and its associate and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; mriking judgment, 
and estimat ei thcit ore 1·eJ~u11c1 ble r1 nd pnident; and t he rl P5i~n, lmnl~mentatior, trnd 
m~intP.n:1nca of Jdl.!4uatc i11Lernal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its associate are responsible for assessing the ability of the Group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate 
are also responsible for overseeing the financial reporting process of the Group and of its 
associate. 

Auditor's Responsibilities for the Audit of the Consolidat ed Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users t.:iken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit . We also: 

• Identify and ~ssess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal contra¥~~ 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
rnodlfy ou r opinion. ou r coneluslons are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
rnmrr1 ny tn rPa e to rnnt inue iii ii BOing conc~rn . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group and its associate of which we are the independent auditors 
and whose financial information we have audited, to express an opinion on the 
Statcmtmt. W~ are re§p6t'l3l ble fo r the d1rect1011, superv1s1on and pe1 lu111 id11u::! ul Li u::! 

audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. ~·"--';°';:: .. , 
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As part ot our annual audit we also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

1) The accompanying Statement includes financial statement and other financial information 

in respect of, 

• Four Subsidies, reflect total assets of Rs. 7789.67 lakhs as at March 31, 2020 and total 
revenues of Rs. 14312.02 lakhs, total net profit after tax of Rs. 900.86 lakhs, total 
comprehenslv~ ll'lCome of Ks. 3.U8 lakhs and net cash intlow of Rs. ~57.28 lakhs for the 
year ended March 31, 2020 as considered in the Statement. 

• One associate, whose financial statements include Group's share of net profit of Rs. 
253.23 lakhs for the year ended March 31, 2020 respectively, as considered in the 
Statement whose financial statements and other financial information have been 
audited by their independent auditors. 

The independent auditor's report on the financial statements of these entities have been 
furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and associate is 
based solely on the reports of such auditors and the procedures performed by us as stated 

in paragraph above. 

Our report on thP. Statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditors. 

2) The Statement indudP.~ thP. rP'i ll lt'i fnr thP ri11nrtPr Pnclcci M.irch 311 2020 and Murch 31, 
2019 lit::!i11g l11e ~Ji;ilcHH.:lng figure!. hP.rWPf!'n thP ;:111rlitPrl f1cures in respect ot thQ tull financiJI 
year ended March 31, 2020, March 31, 2019 respectively, and the published unaudited 
figures up to the end of the third quarter of the current financial year, previous financial 
year respectively, which were subjected to a limited review, as required under the Listing 

Regulation . 



3) The Comparative financial results of the Company for the Quarter and year ended on 31st 

March, 2019 included in these financial results, was reviewed by the another Firm of 
Chartered Accountants, being the predecessor auditors, who, vide their report dated 28th 
May, 2019 expressed unmodified conclusion on these financial results. Our report on the 
Statement is not modified in respect of this matter. 

Date: 30th June, 2020 

Place: Ahmedabad 

For R R S & Associates 

Chartered Accountants 

/ '· 

Raje 

Partner 

\j~~be;_~h~~ ~~~qA~i~~ E(,0,3 



ASIAN GRANITO INDIA LIMITED 

Regd . Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CIN No. : L17110GJ1995PLC027025 

s . .tllll{td i . d~ 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 (~ in Lakhs) 

Particulars 

1 Revenue from Oper.:it ions 

7 nthPr lnrnmP 

3 Total Income (1 + 2) 

4 Expenses: 

a) Cost of M;it0rial, Consumsd 

b) Purchase of Stock-in-Trade 
c) Changes in inventories of Finished 

rltHHl \ .~1 1.11. k-111-T1 c1 de c111l1 work.-l11-

fl ro1;1•cJJ 

d) Employee Benefit Expenses 

e) Finance Costs 

f) Depreciation and Amortization Expenses 

g) Power & Fuel Expense 

h) Other Expenses 

Total Expenses 

5 Profit before tax (3-4) 
6 Tax Expense 

( a ) Current Tax 

( b) Earlier Year Tax 

( c ) Deferred Tax 

Total Tax Expense 

7 Net Profit for the period/ year (5-6) 
8 Share of Profit of Associate and Joint Venture 

(Net of Taxes) 

9 Net Profit for the period after Share of Profit 

of Associates and Joint Venture (7+8) 
10 Other Comprehensive Income {OCI) 

Items that will not be reclassified to profit or 

loss 
- Remeasurements of defined benefit 

plans 

- Income Tax relating to above items 

period/ year 
11 Total Comprehensive income for the period/ 

year (9 + 10) 
12 Net Profit for the period / year attributable 

to: 

(a) Owners 

( b) Non controlling interc~t~ 

Other Comprehensive Income for the period/ 

year attributable to: 

(a) Owners 

( b ) Non controlling interests 

Total Comprehensive income for the period/ 

year attributable to: 
(a) Owners 

( b ) Non controlling interests 

13 Paid up Equity Share capital 

March 31, 2020 

(Audited) 
25,773 .62 

] (]6 ~7 

26,020.59 

5,851,66 

10,638.38 

( / U.:L:l~) 

2,489.70 

974.56 

627.61 

2,839.98 

2,588.38 

25,306.92 
713.67 

97.47 

6.35 

(25.35) 

78.47 
635.20 

53.44 

688.64 

16.87 

(8.31) 

8.56 

697.20 

704.17 

(15.53) 

8.83 

(0.27) 

713.00 

(15,80) 

Quarter Ended 

December 31, 

2019 
(Unaudited) 

29,785.81 

79.15 

29,864.96 

6,7'13 ,32 

10,696.46 

~/.LL 

2,771.06 

1,034.05 

930.19 

3,166.13 

2,958.25 

28,396.58 
1,468.38 

365.73 

(1.49) 

364.24 
1,104.14 

39.16 

1,143.30 

(13.10) 

4.58 

(8.52) 

1,134.78 

1,113.40 

20.00 

(8.52) 

1,104.88 

29,:W 

Year Ended 

March 31, 2019 March 31, 2020 March 31, 2019 

(Audited) 
JG,920.94 

:115.~Q 

37,136.34 

9,60.5.47 

11,520.65 

bU~.111 

2,628.17 

1,062.64 

667.53 

5,005.10 

5,148.18 

36,242.88 
893.46 

197.24 

0.78 

137.57 

335.59 
557.87 

83.99 

641.86 

(43.35) 

15.90 

(27.45) 

614.41 

578.13 

6J.7J 

(25.29) 

(2.16) 

552.84 

6l.57 

(Audited) 
'122,453.47 

516,6'1 

122,970.11 

30,651.36 

43,059.39 

(.! 18.:·l:~) 

10,849.41 

3,743.44 

3,077.91 

13,007.68 

13,334.17 

117,505.03 
5,465.08 

1,250.10 

222.28 

(358.65) 

1,113.73 
4,351.35 

253.23 

4,604.58 

(26.86) 

6.33 

{20.53) 

4,584.05 

4,218.00 

38G.'J8 

(19.20) 

(1.33) 

4,198.80 

~RS.?S 

(Audited) 

118,666.17 

'100.68 

119,075 .85 

32,GOl.G'J 

36,273.55 

(i ,5::l0.53) 

10,988.35 

3,473.90 

2,731.60 

16,668.09 

15,931.71 

116,218.22 
2,857.63 

691.00 

(111.67) 

404.65 

983.98 
1,873.65 

432.03 

2,305.68 

(38.92) 

15.90 

(23.02) 

2,282.65 

2,087.03 

218.65 

(25.06) 

2.04 

(Face Value~ 10 per share) J,008..l,4 3,008.74 3,008.74 3,008.74 3,008.74 
14 Other Equity '~it~ft 'f ri'f=i~ ~ 1;; . ., i:: il-la_T_i _f -~C..;,..:.,A,..,T""·""~.o=-,,! I h-~.,-\ __ ,.:.._ __ ---,t-----'--_-+---4"'"'3,'-7-27-,-0-7-+---4-2...:.,-10-1-.-66--l 

15 Earnings per Share (nol:"ar,in.u'al ise04for ... Ji r.u y I 
quarters) (Face vatu't~¥~

1iotfa'Zh) 1 
e 

- Basic EPS (in~) l f?J2,~ 2.34 

- Diluted EPS (in~): .... ,, , ,... ., ,~f."C,-;' r,, 1 ... ~'!'.::f.!o 2.34 A 
See accompanying note~ t'<i. tt:il ~Jrian~ia!.,· , ·. - • .:T . , N1"8 I 

results . · - .. .. - ... · · · 

3.70 

3.70 

6.94 

6.94 



ASIAN GRANITO INDIA LIMITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 OlS 

CIN No. : L17110GJ1995PLC027025 

NOTES ON AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Notes: 

- /f,m1111d!,!, 

1 The above results have been reviewed by the Audit Committee of the Hold ing Company and approved by the Boa rd of Directors of the 

Holding Company in their meeting held on June 29, 2020 and June 30, 2020 respectively and audited by the Statutory Auditors of the 

Holding Company. 

2 These financial results have been prepared in accordance w ith Indian Accounting Standards ('I nd AS'} prescribed under section 133 of 

the Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of the SEBI (Listing Obligation 

and Disclosures Requirements) Regulations, 2015 (the "Listing Regulat ions"}, as modified by Circular dated July 5, 2016. 

3 I he Group has only one reportable segment viz ., Ti les & Marbles as per Ind AS 108 - Operating Segment. 

4 Some of the Subsidiaries Companies along with Holding Company elected to exercise the option permitted under section 115BAA of 

the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Group has recognised 

provision of Income Tax for the year ended March 31, 2020 and re-measured its deferred tax assets and liabilities, basis the rate 

prescribed in the said section. 

5 Effective from April 01, 2019, the Group has adopted Ind AS 116 "Leases" as notified by the Ministry of Corporate Affairs (MCA) in the 

Companies (Indian Accounting Standard) Amendment Rules 2019, using modified retrospective method. Accordingly previous period 

information's has not been restated . Also, the following effects have been given . 

(~ in Lakhs) 

Uuarter tnded Veartnded 

Changes [Increase/ (decrease)] March 31, 2020 March 31, 202:0 

Depreciation and Amortisation 93.33 296.08 

Finance Cost on Lease Liability 32.87 123.94 

Lease Rent Cost (108.64) (331.59} 

Profit before tax (17.56) (88.43) 

6 In view of the unprecedented COVID-19 pandemic, the Group has made a detailed assessment of its liquidity position for 

the next orn~ yPr1r r1nrl rPr.nvPrnhility nf PmrPrty, Plr1nt r1nrl Fri uirment, Investments, Trade Receivables and Inventories 

as at the balance sheet date. In assessing the recoverability, the Group has considered internal and external information 

upto the date of approval of these Ind AS financial results and has concluded that there are no material impact on the 

operations and the financial position of the Company. However, the impact of the global health p,rndemic may be 

different from that estimated at the date of approval of these financial results and the Company will continue to closely 

monitor any material changes to future economic conditions. 

7 i;igure~ for the quarter ended March Jl, 2020 ond Morch Jl, 2019 repre.'!ent3 the differenee between th e audited figu 1 ~~ 

in rr.:inrr.t tn thP f11II fi11 11 11 ri11 I \11'1'11' 1111d thl' p11 hli ~hnl fie11r,.~ .-if nin ea ,m,nth P ll i"i t' tl [1 1-:,. t:'11 d.11.11 31, :zoui tillll D11 i.. 111 111J 11 1 311 

2018, respectively, which were subjected to limited review. 

8 The Holding Company has entered in to Joint Venture cum Shareholders Agreement with Paramshree Granito Private 

Limited, where by the Holding Company was holding 51% of Shares in Camrola Quartz Limited vide agreement dated 

January 15, 2018. The Board of the Company has approved the termination of Joint Venture cum Shareholders 

Agrr.r.mPnt in it, mPPti ne hPlrl nn FPhnir1ry 11, 7n7n 

,11,cGordlngl•,• thu Juint Vunlu ru oum Ghuruholdurn l\groement wa~ tcrmlMtcd a,~ci 1alc of 1ha1•c.:1 A~, c.c.11K11t "EJJ du11c l.iy 
the Holding Company on March 18 ,2020 and the transfer of shares also took place on March 18, 2020. So Financials of 

Camrola Quartz Limited have been considered till the date of March 18, 2020 in consolidation of books of accounts. 

q Thr Holdina Comp,my had ant0rnd into Joint V0nturo /\groomont with flanariagroup lndu!;tria Ccrarnicha E. p./\. vidc JV 

Agreement dated February 17, 2012. The said JV agreement was terminated by the Holding Company vide Termination 

l\grPPmrnt di1ti.ci 1\/l;iy 211, :ZOHl, ComliGILllintly thli Holding Company h;:i i; culu u4uity i;h,iruc of JV c;ompany vii!., /\GL 

Panaria Private Limited during the quarter ending on June 30, 2019. 

10 During the year, the offf;g~iii:o{:;.~"Fiep_art'f.r[eiit! Ci:ORtt~; el\:JT. ___ r, EI at the Holding Company's Registered Office, plant 

offices and one of the s~psl@li~:V r ©ti,:Ei~ce'm~er 81, 2019. In this reg rds, the Company ha~l!!!ti~~..1 ST input tax credit 

(ITC) of~ 57.43 Lakhs for goods purchased from the vendor. Management does not AM..&~rntr-!~ r liability in this 
' no~ ? 

regard. , t-r-- ·"·~< .. """"' , 
,_., :·: f\ ,0 : .3.= S,rt .t .Tr::- . i 

- ". !' 1"ll"A~ffS /l 



11 The Board of Directors at its meeti ng held on June 30, 2020, has recommended a final dividend of~ 0.70 per share (7%} 

on equity sha re of Face value~ 10 each for the financial year 2019-20, subject to approval of shareholders at the ensui ng 

Annual General Meeting. 

12 The figures pertaini ng t o previous periods have been regrouped and restated wherever necessary, to make them 

co mparable. 

Place : Ahmedabad 
Ddlt:! : June 30, 2020 

Granito India Limited 

Chairman & Managing Director 



ASIAN GRANITO INDIA LIMITED 

Regd . Office: 202, Dev Arc, Opp. lsckon Temple,SG Highway, Ahmedabad-380 015 

CIN No. : L17110GJ1995PLC027025 

Audited Consolidated Statement of Assets and Liabilities as at March 31, 2020 

Particulars 

ASSETS 

1 NON-CURRENT ASSETS 

/nl PrQR~rtv, Pl~nt .imi ~Q1,1 igment 
(b) Capital work-in-progress 

( c) Right of use assets 

(d) Investment Property 

(.-) Goodwill 

(f) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(g) Other Non Current Assets 

(h) Non Current Tax Assets (Net) 

2 CURRENT ASSETS 

(a) Inventories 

(b) Financial Assets 

(i) 111Vl",,tl111':11t,~ 

(li) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 

(vi) Other Financial Assets 

(c) Other Current Assets 

TOTALA&!i l,U 

II EO,UITY AND LIABILITIES 

1 ~OUITY 
(a) Equity Share Capital 

(b) Other Equity 

~~rniw ilttrilMil~I~ tP Qwntlr~ 
Non-1.ontrnlling lnt1m•st 

TOTAL EQUITY 

2 LIABILITIES 

(i) NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(d) Other Non-current Liabilities 

(ii) CURRENT LIABILITIES 

(d) r1111:111Li1:1I u 1:1 uiliL h::J 

(i) tlorrowlngs 

Oi) Lease Liabilities 

(iii) Trade Payables 
(A) Toto I out3tonding duc3 of micro cntcrpri 3c3 and 3moll 
l!llll!I IJI l,l!, 

fRl Tntril n11Nr1nrlinf' rl11f, nf rrfrlitnr, nthrr thiln mirrn 
enterprises and small enterprises 

(iv) Other Financial Liabilities 

(b) Other Current Liabilities 

( c) Provisions 

--·-- - ~ ( · j·-E (rel)t ;t >1:=Liabilities ·(~et)TiO-' ~·m \'.~D 'V: 11.:, l ~ -·avA I 

l r:.ur: ;:in,~;;:, r y 

I
' &' .- ';,_',';!""TOT ' ~BILITIES 

YJ TOTAL EQUITY AND LIABILITIES 

' 1 =i.. 07.!. A. ft ~ ~l't\/l'tJ."i AT~~ 

As at 

March 31 2020 
(Audited) 

44,83Q.13 

937.45 

1,064.96 

50,76 

331.67 

2,878.64 

768.04 

112.65 

1,463.45 

52,437.75 

29,175.71 

101.4J 

~,,42;.41 

289.63 

1,027.41 

156.94 

2,376.11 

2,919.85 

73,472.49 

3,008.74 

48,727.07 

51,735.81 

2,920.40 

54,656.21 

8,086.58 

814.27 

349.39 

2,464.27 

36.48 

11,750.99 

22,803 .61 

~12.~7 

199.28 

3,272.13 

1,593.74 

383 .60 

115.77 

59,503.04 

71,254.03 

125,910.24 

(~ in Lakhs) 
As at 

March 31 2019 
(Audited) 

4(;i,7(;i~ .o~ 

12.60 

50.76 

331.67 

2,666.67 

716.22 

126.19 

890.73 

127.96 

51,691.88 

30,522.03 

9!i ,!j~ 

40,Ll20.13 

2,681.31 

G3G.44 

194.30 

832.38 

1,434.10 

76,416.24 

3,008,74 

42,101.66 

45,110.40 

3,612.90 

48,723.30 

9,878.50 

254.16 

2,815.67 

22.12 

12,970.45 

23,498,08 

721.50 

~1,Y1Ul!:l 

5,577.46 

3,109.16 

326,67 

270,11 

66,414.37 

79,384.82 

128,108.12 



ASIAN GRANITO INDIA LIMITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple,SG Highway, Ahmedabad-380 015 

CIN No.: L17110GJ1995PLC027025 

Audited Consolidated Statement of Cash Flows for the Year Ended March 31, 2020 

Particulars 

Cash Flow From Operating Activities 

Profit Before Tax 

Adjustment for: 

DP.rn,r.ii'l ti0n 
lnterP.c.t P;iid 

Interest Income 

Allowance for Expected Credit Loss 

Net (Gain)/ Loss on Sale of Property, Plant & Equipment 

(Gain) on Sale of Investment of Subsidiary Company 

Operating Profit before Working Capital changes 

Changes in working Capital 

Adjustment for: 

{Increase)/ Decrease in Inventories 

{Increase) / Decrease in Trade Receivables 

{Increase)/ Decrease in Financial Assets 

{Increase)/ Decrease in Other Assets 

Increase/ (Decrease) in Trade Payables 

Increase/ (Decrease) in Other Financial Liabilities 

Increase/ (Decrease) in Other Liabilities 

Increase/ (Decrease) in Provisions 

Cash generated from operations Before Income Tax Paid 

Direct Taxes Paid 

Net Cash Flow From Operating Activities (A) 

Cash Flow From Investing Activities 

Payments for purchase of Property, Plant & Equipment 

Proceeds from sales of Property, Plant & Equipment 

Proceeds/(Payments) of term deposits 

(Purchase)/ Sale in Investments (Net) 

Interest Received 

Net Cash Flow Used In Investing Activities ( B) 

Cash Flow From Financing Activities 

Increase/ (Decrease) in Non-Current Borrowings (Net) 

Increase/ (Decrease) in Current Borrowings (Net) 

Interest Paid 

Issue of Preferential Share Warrants 

Payme 1;1t of lease liability 

Proceeds from issue of Share Capital to Non Controlling Interest 

Dividend paid 

111\/1/il liH 111m 11~m 1,:,1, I M:,: l~~ l~I 
Net Cash Flow Used In Financing Activities (C) 

Net Increase in cash and cash equivalents during the year (A+ B + C} 

Add: Ca:;h arid cash equivalents at the beginning for the year 

Less: Cash and cash equivalents disposed pursuant to disposal of the subsidiary 

Cash and cash equivalents at the end for the year 

Ca:;h and co!h equivalent! a! per above compriH! of tho following 

Cash and Cash Equivalents 

Current Investments 

Balance as per statement of cash flows 

(, in Lakhs) 

Year ended Year ended 

March 31, 2020 March 31, 2019 

(Audited) (Audited) 

5,465.08 2,857.63 

3,077.g1 1,n1 .50 

3,743 .44 3,fi88.11 

(353.66) (417.26) 

175.09 169.83 

4.54 122.97 

{308.40) -
11,804.00 9,152.88 

228.15 {2,931.79) 

1,626.95 (125.13) 

(1,583.11) {618.82) 

{2,212.44) (211.90) 

(1,479.24) 3,886.54 

(271.53) 876.22 

{1,428.63) (240.58) 

133.30 82.70 

6,817.45 9,870.11 

(1,426.02) {1,111.02) 

5,391.43 8,759.09 

(5,532.19) (6,722.44) 

75.73 419.57 

(953.72) (293.55) 

2,000.65 {50.10) 

353.66 417.26 

(4,055.87) (6,229.26) 

(2,058.44) {979.83) 

397.57 3,045.64 

{3,619.51) (3,688.11) 

2,115.00 -
(331.59) -

- 501.21 

(180.64) {390.51) 

( Ii II) (1111 ,!II 1) 

(3,714.72) {1,592.00) 

(2,379.16) 937.83 

2,776.86 1,839.03 

6.64 -
391.06 2,776.86 

289.63 2,681.31 

101.43 95.55 

391.06 2,776.86 


