
 

 

September 15, 2023 

To, 
BSE Limited 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 532543 

To, 
National Stock Exchange of India Ltd. 
Exchange  Plaza, 5th Floor, G-Block, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai 400 051 
Scrip Symbol: GULFPETRO 

 
Dear Sir/Madam, 
 
Sub: Scrutinizers Report on Voting Results pursuant to Regulation 44(3) of the SEBI (LODR) 
Regulations, 2015. 
 
This is to inform you that the 40th Annual General Meeting (AGM) of GP Petroleums Limited held on Thursday, 
September 14, 2023, at 12.00 Noon (IST) through Video Conferencing/ Other Audio Visual Means (OAVM) in 
accordance with the circulars of Ministry of Corporate Affairs, the Securities and Exchange Board of India 
(SEBI) and applicable provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 in which items of business as mentioned in the Notice dated August 05, 
2023 convening the AGM were transacted. 
 
The Company had appointed Mr. Punit Shah, from M/s. P. P. Shah & Co., a Practising Company Secretary 
(Membership No. 20536) as the Scrutinizer to scrutinize the remote e-voting and e-voting at the 40th AGM. 
As per the Scrutinizer’s Report, all Resolutions as set out in the Notice have been duly approved by the 
Shareholders with the requisite majority. 
 
In this regard, please find enclosed the following- 
 
1. Annexure I Voting Results of the AGM pursuant to Regulation 44(3) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
2. Annexure II Consolidated Scrutinizer’s Report dated September 15, 2023 on the remote  

e-voting and voting through electronic voting system at the AGM. 
 
The aforesaid Voting Results are also available on the website of Stock Exchanges, NSDL and also on the 
Company’s website at www.gppetroleums.co.in. 
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For GP PETROLEUMS LIMITED 
 
 
KANIKA SEHGAL SADANA 
COMPANY SECRETARY AND COMPLIANCE OFFICER  
M. NO. A31466 



 

 

 
The following items of businesses, as per the Notice convening the 40th AGM of the Company dated  
August 05, 2023 were considered and approved by way of remote e-voting prior and during the AGM: 
 

Sr. No. Brief Details of items deliberated  Type of 
Resolutions 

Ordinary Business 

1 To receive, consider and adopt the Audited Financial Statements of 
the Company for the Financial Year ended 31st March, 2023 and the 
Reports of the Directors and Auditors thereon. 

Ordinary 

2 To appoint a Director in place of Mrs. Deepa Goel (DIN: 06527480), 
who retires by rotation and being eligible, offers himself for  
re-appointment. 

Ordinary 

Special Business 
3 Ratification of payment of remuneration to M/s. Dilip M. Bathija, 

Cost Accountants, Cost Auditors for the Financial Year 2023-24. 
Ordinary 

4 Re-appointment of Mr. Mahesh Damle (DIN:08261516) as an 
Independent Director of the Company. 

Special 

 
Voting Results in the format prescribed under Regulation 44(3) of the Listing Regulations:-  

 
Annexure I 

Sr. No. Particulars  Details  

 

1 Date of AGM  Thursday, 
September 14, 2023. 

2 Total Number of shareholders as on record date/cut-off date   As of Cut-off date i.e. 
September 6, 2023 : 

28107 
3 (a)  

 
 
(b) 

No. of Shareholders Present in the Meeting either in Person 
or through proxy :- (Promoter & Promoter Group and Public) 
 
No. of Shareholders attended the meeting through Video 
Conferencing : (Promoter & Promoter Group & Public) 

 
0 
 
 

84 
 
 
 
  



 

 

Resolution 1:  

To receive, consider and adopt the Audited Financial 
Statements of the Company for the Financial Year ended  
31st March, 2023 and the Reports of the Directors and 
Auditors thereon. 

Resolution Required (Ordinary/ Special) : Ordinary 

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

No 

Category Mode of Voting 
No. of shares 

held 
No. of votes 

polled 
% of votes 

polled 
No. of votes 

in favour 

No. of 
votes 
again

st 

% of 
votes in 
favour 

% of 
votes in 
against 

  
Promoter and 
Promoter 
Group 
  
  
  

  1 2 
3=2/1* 

100 
4 5 

6=4/2* 
100 

7=5/2* 
100 

E-Voting 

3,23,45,009 

 3,23,45,009  100.0000  3,23,45,009 0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (A)  3,23,45,009  100.0000 3,23,45,009 0 100.0000 0 

Public 
Institutions 

E-Voting 

55,533 

55,533 100.0000 55,533 0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (B) 55,533 100.0000 55,533 0 100.0000 0 

Public Non 
Institutions 

E-Voting 

1,85,83,841 

18,470 0.0994  18,213  257 98.6086 1.3914 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (C)     18,470 0.0994  18,213  257 98.6086 1.3914 

  Total (A+B+C) 5,09,84,383 3,24,19,012 63.5862  3,24,18,755 257 99.9992 0.0008 

 

  



 

 

Resolution 2:  
To appoint a Director in place of Mrs. Deepa Goel 
(DIN:06527480), who retires by rotation and being eligible, 
offers herself for re-appointment. 

Resolution Required (Ordinary/ Special) : Ordinary 

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

No 

Category Mode of Voting 
No. of shares 

held 
No. of votes 

polled 
% of votes 

polled 
No. of votes 

in favour 

No. of 
votes 
again

st 

% of 
votes in 
favour 

% of 
votes in 
against 

  
Promoter and 
Promoter 
Group 
  
  
  

  1 2 
3=2/1* 

100 
4 5 

6=4/2* 
100 

7=5/2* 
100 

E-Voting 

3,23,45,009 

 3,23,45,009  100.0000 3,23,45,009  0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (A)  3,23,45,009  100.0000 3,23,45,009  0 100.0000 0 

Public 
Institutions 

E-Voting 

55,533 

55,533 100.0000 55,533 0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (B) 55,533 100.0000 55,533 0 100.0000 0 

Public Non 
Institutions 

E-Voting 

1,85,83,841 

18,470 0.0994 18,202 268 98.5490 1.4510 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (C)     18,470 0.0994 18,202 268 98.5490 1.4510 

  Total (A+B+C) 5,09,84,383 3,24,19,012 63.5862  3,24,18,744 268 99.9992 0.0008 

 

  



 

 

Resolution 3 :  
Ratification of payment of remuneration to M/s. Dilip M. 
Bathija, Cost Accountants, Cost Auditors for the Financial 
Year 2023-24 

Resolution Required (Ordinary/ Special) : Ordinary 

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

No 

 Category    
No. of shares 

held 
No. of votes 

polled 
% of votes 

polled 
No. of votes 

in favour 

No. of 
votes 
again

st 

% of 
votes in 
favour 

% of 
votes in 
against 

  
Promoter and 
Promoter 
Group 
  
  
  

  1 2 
3=2/1* 

100 
4 5 

6=4/2* 
100 

7=5/2* 
100 

E-Voting 

3,23,45,009 

 3,23,45,009  100.0000  3,23,45,009  0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (A)  3,23,45,009  100.0000  3,23,45,009  0 100.0000 0 

Public 
Institutions 

E-Voting 

55,533 

55,533 100.0000 55,533 0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (B) 55,533 100.0000 55,533 0 100.000 0 

Public Non 
Institutions 

E-Voting 

1,85,83,841 

18,470 0.0994  17,801 669 96.3779 3.6221 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (C)     18,470 0.0994  17,801 669 96.3779 3.6221 

  Total (A+B+C) 5,09,84,383 3,24,19,012 63.5862  3,24,18,343 669 99.9979 0.0021 

 

  



 

 

Resolution 4:  
Re-appointment of Mr. Mahesh Damle (DIN: 08261516) as an 
Independent Director of the Company. 

Resolution Required (Ordinary/ Special) : Special 

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

No 

 Category    
No. of shares 

held 
No. of votes 

polled 

% of 
votes 

polled 

No. of votes 
in favour 

No. of 
votes 

against 

% of 
votes in 
favour 

% of 
votes in 
against 

  
Promoter and 
Promoter 
Group 
  
  
  

  1 2 
3=2/1* 

100 
4 5 

6=4/2* 
100 

7=5/2* 
100 

E-Voting 

3,23,45,009 

 3,23,45,009  100.0000  3,23,45,009  0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (A)  3,23,45,009  100.0000  3,23,45,009  0 100.0000 0 

Public 
Institutions 

E-Voting 

55,533 

55,533 100.0000 55,533 0 100.0000 0 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (B) 55,533 100.0000 55,533 0 100.000 0 

Public Non 
Institutions 

E-Voting 

1,85,83,841 

18,470 0.0994  18.212 258 98.6031 1.3969 

Poll 0 0 0 0 0 0 

Postal Ballot  
(if applicable) 

0 0 0 0 0 0 

Total (C)     18,470 0.0994  18.212 258 98.6031 1.3969 

  
Total 
(A+B+C) 

5,09,84,383 3,24,19,012 63.5862  3,24,18,754 258 99.9992 0.0008 

 



Pnulip Shah 
H t nni. I l B. I ( . .., <P <P Shah ~ Co. 

( ·()mpariy Seactane~ 

FOR\l NO. l\lGT-13 
REPORT OF SCIUJTINIZER 

Punil Shall 
B < ""' \I .., 

/ Pw·s11w1£ to Secf 1011 j ()l.j ,~/'the ( ·0111r1wncs Ac/, 2013 und Ruic ] I / 2J ,,t thi! Companin 
1 Jfwwgement und Ad111inistrario11) Rules, 201 ./ J 

Tu. 
!'v1r. Ayush Goel. 
Chainn;rn. 
C iP Petroleums Limited 
804, Ackurti Star, gth Floor. 
MIDC Central Road, 
MIDC, /\ndhcri East, 
f'v1umbai - 400093 

Deur Sir, 

Subject:- Scrutini:t.cr's Report of the 40 th Annual General Meeting of the Equity Shareholders 
of GP Petroleums Limited, held on Thursday, 1411' September, 2023 at 12.00 noon through 
Video Conferencing ('VC') / Other Audio Visual Means ("OAVM') 

L l'v1r. Pun it Shah, Partner of Mis. P. P. Shuli & Co., Pradicing Company Sccrclarii.:s was appointed 
as Scrutinizer fbr the 401

1, Annual General Meeting of the cquiiy shareholders or (iP Petroleums 
Limited held on Thursday, 141

h September, 2023 at 12.00 noon through Video Conferencing ('VC') 
/ Other Audio Visual Means ('OA VM') for the purpose of scrutinizing the E-vo1i11g process ('remote 
e-voti11g') and Electronic Voting (e-voting) at the 401h Annual General ivlccling in a fair and 
trnnsparenl manru:r and ascertaining the rcquisito majority on [-voting ('remote c-voting') and 
Electronic Voting (c-voting) carried out as per the provisions of the Companks Act.2013 and Rule 
20 and 21 or the Companies (Managcnw1t and Administration) Rules, 2014 on thi.: resolutions 
referred to in this n:port. 

\Ve submit our report as unda: 

I. The 40 th AGM is held in compliance with the MCA Circular dated 28 th December. 2022 read 
with circulars dated 8111 April, 2020, l3'h April. 2020 and 5th May, 2020 (collectively referred to 
as 'MCA Circulars') and SEBI circular dated 51h January. 2023 read with cin.:ulardated 121h May, 
2020 and 15 1h January, 2021 (co\tectively referred to as ·SEBJ Circulars') regarding holding of 
the AGM through Video Conferencing (VC) / Other Audio Visual Means (0/\ VM), without the 
physical presence of the ~kmbers at a common vcn uc. 

1 The Notice oftlu: ACJJ\1 alongwith the Annual Report 2022-23 has been sent to all the Members 
on 2 JS1 August. 2023 only through electronic mode Lo those Members whose email addresses are 
registered with the Company. RTA or CDSL / NSDL (' Depositories') as on l I th August, 2023 to 
vote on the proposed 4 (Four) resolutions as mentioned in the Notice of the 40th Annual General 
l'v1eeting of "GP Petroleums Limited'' [Item No. I (One) to 4 (Four) of the Notice of the 40th 

Annual General Mi.:cting of"GP Petroleums LimiledJ. 

Office 218. Veena Chambers, 21, Dalal Street Fort Mumbai 400 023 
Tel: (022) 22675812. 22676339 Email shohprad1ps@gmai! corn 

..: 
o·· 



1'1 a~lip Shah 
11 I 11111 11 B. I (.., P. <P Sfzafz c;l (}J. · Punit Shah 

B ( Hfll. \( .., 

·rho: C\)!npilll) h,id rrovidcd the c-voting foci lit) both for e-vnting prior to the AGM (remote c
voting) and voting ;11 the AGM by electronic means (c-voting) and had cngaged thc services o'f 
'iSl >L for this purposc . 

.:.1 Voting rights were reckoned as on Wednesday, (J1h September, 2023, being the cut-off d<tte for 
the purpose deciding the entitlements of members for n:mott· c-voting and e-voting during the 
AGM. 

5. The remote e-voting period remained open from Monday, I i ui September, 2023 at 09.00 A.M. 
(IS J') to Wednesday, 13 1

1, September, 2023 at 05.00 P.M. (1ST). 

6. At the 401h Annual (icncral Meeting of the Company held on n,ursday. 14th Septcnthcr, 2023. 
the facility to vote through electronic system had been provided to facilitate voting for those 
Members who were present at the l'vkcting through VC / OA VM but could noi panicipnlc in the 
Remote e-Voting to rccorJ their votes on the resolutions to be passed. 

7. A Her the closure of the c-voting at the Annual General Meeting, the votes cast through c-Voting 
at the AGM and through remote c-Voting prior to the date of the Annual General Meeting were 
unblocked on Thursday, 14 111 Scptcmbcr, 2023. 

8. Since the meeting was held through VC / OA YM, no poll p:1pers were cast. 

9. The consolidated results of the remote c-voting and c-voting during AGM through VC / OA VM 
arc as under: 

ORDINARY BUSINESS: 

:1. RESOLUTION NO. 1 

Ordinary Resolution No. 1 - Approval and adoption of the Audited Financial Statements of the 

Total No. 
or Shares 
on voting 

Total No. of 
Mt·mbcrs 

Company for the Financial Year ended 3tst March, 2023 and the 
Reports of the Directors and Auditors' thereon: 

Assent '1/.1 Dissent Oft) Total % Invalid 

32418755 100.00 257 0.00 32419012 100.00 0 

124 97.64 3 2.36 127 100.00 0 

Office: 218. Veena Chambers, 21. Dalal Street Fort. Mumbai: 400 023 
Tel (022) 22675812. 22676339 Email shahprodips@gmail com 

% Total 
Votes Cast 

0.00 32419012 

0.00 127 



l'radip ",hal.1 
I\ < 0111 I I H. I ( , 

h. IU~SOLUTION NO. 2 

Pu11it \hall 
l!<nni.\(, 

Ordinary Resolution No. 2 - Appointment of 1\-trs. Decpa Goel, (DIN: 06527480), as a Director 
of the Company who retires by rotation and being eligible had 
offcrctl herself for re-appointment: 

Assent % Dissent o;., Total c1/,, lurnli<I % Total 
Votes Cast 

I tn l ). 32418744 100.00 268 0.00 3241QOl2 100.00 0 0.00 .12419012 
ur Shur •s 
WI vn ting 

Total No. of 123 06.85 4 3.15 127 100.00 0 (J.00 127 
\km hers 

'-', RESOLUTION NO. 3 

Ordinary lksolution No. 3 -Ratilkalion of pay111(•11t of rcmuncr:tlion lo M/s. Dilip l\'1. Bathija, Cost 
Acrnuntanl, Cost Auditors for lhc Finandal Year 2023-2-1: 

Assent % Oisscnt % Tolal '1/o Invalid u/r, Total 
Votes 
Cast 

Total No. 32418343 100.00 669 0.00 32419012 100.00 0 0.00 32419012 
of Shares 
on votill!!. 

I otal ~ o. of (1"\ ,_.;. 96.06 5 3.94 127 100.00 0 0.00 127 
iv!embt·r:-

d. RESOLUTION NO. 4 

Spcdal Resolution No. 4 - Re-appointment of Mr. Mahcsh Damle (DIN: 08261516) as an 
Independent Director of the Company: 

Assent '1/u Dissent % Total % Inn lid c1/., Total 
Votl's 
Cast 

Total No. 3:2418754 100.00 258 0.00 324 I lJO I 2 100.00 0 0.00 32419012 
uf Shares 
on votirn! 

·fotal No. 01· 123 % .85 4 .1. I 5 127 100.00 0 0.00 127 
i\1cmbcrs 

10. i\11 the resollltions as set out in Item no . I to 4 of the Nolit'e ot"the 40 11
' Annual General Meeting 

ave been passed with requisite majority as the votes cast FOR the resolutions exceed the number 
, · votes cast AGAINST the rcsulutions by requisite majority. 

Office 218. Veeno Chambers. 21 . Dolnl Street . Fort Mumba i 400 023 
Tel : {022) 22675812 . 22676339 Email : shohpradips@gmail com 



Pradip Shah 
IJ. < •tn1. I LB. Fn, P. <P. Sfiali ~ Co. 

Company Secretaries 

funil Shah 
II C om,ACS 

11. The consolidated result of the votes cast (by remote e-voting and e-voting during AGM) is 
provided as Annexure - 1 to this report. 

Thanking You, 
Yours Faithfully, 

For P. P. Shah & Co. 
Practicing Company Secretaries 

Punit Shah 
l',1rt11 r 

Pince: Mumbai 
Dlltc: 151h September, 2023 
UDIN: A020536E001016731 

Office: 218, Veena Chambers, 21, Dalal Street, Fort. Mumbai: 400 023 
Tel: (022) 22675812. 22676339 Emoil: shohpradips@gmail.com 



Pradip Shah 
H l 0111 I l H. Fl , <1~ <P. Sfzafz ~ Co. 

Ct>mpanv S1·oeta,11:., 

Anncxurc - 1 

Punit Sh:,ih 
H C ""'· \( .., 

Co11solid:1tcd Result of Voting (by Remote 1'>voting aud E-voting) for Resolution Nos. I to 4 of 
the Notice of the 401h Annual (;cneral Meeting of ''GP Petroleums Limited" held on Thursday, 
14111 September, 2023 at 12,00 noon by VC I OAVM 

Rrsolution # l -
Ordina r Resolution 

Total Valid Votes Cast 
Voted In Favour or 

Resolution 
Voted against the 

resolution 

Resolution# 2 -
Ordina n Resolution 

~ -
l'otal Valid Ynl ·s Cast 
Voted In Favour Of 

Resolution 
Voted against the 

resnlution 

- -- --
R emote E- \<u tin !! E-Voting 

Shares % No. Shares 
32418357 100.00 4 655 
32418100 100.00 4 655 

257 0.00 0 0 
I 

Rcn~ -v_oti ng E-Voti llR 

~;; 32~;~~51 1o°'koo N,~ I s~;;; 
I IQ 32418089 I 00.00 4 655 

4 268 0.00 0 0 
I - --~-~----~--~· ---

( 

Tot 
V 

Resolution# 3 -
rdi 11 :1 1·~ 1iesolution 
al Valid Votes Cast 
oted In Favour Of 

Resolution 
\ 1oted against the 

resolution 

Remote E-,,otin!! E:Y~g 
No. Shares (!,~ No. Shares 
123 32418357 100.00 :1 655 
I 18 32417688 100.00 655 

~ T69r 0.00 O' 0 

- -- ----

- - -
Total -- -

% No. Shares % -
100.00 127 32419012 100.00 -
100.00 124 32418755 100.00 

0.00 3 257 0.00 
I 

T Ot:l 

% No. Shares O/ o - -
100.00 127 32419012 100.00 
100.00 p~ _., 32,118744 100.00 

0.00 4 268 0.00 

--
Tol:11 -0/() No. Shares % 

100.00 127 32419012 100.00 -
100.00 122 32418343 100.00 

0.00 5 669 0.00 

-- _.__ 

-- -- -- -
Resolution# 4 - Remote E-votinl! F.-Votin!! 

S1>ecial Resolution No. Shares % No. Sh:ires % No. 
Total Valid Votes Cast 123 32418357 100.00 4 655 100.00 127 --

Voted In Favour Of 119 32418099 100.00 4 655 100.00 123 
Resolution - -- I- -

Voted against Lhc: 4 258 0.00 0 0 0.00 4 
resolution 

~ 

Office 218. Veena Chambers, 21 , Dalal Street . Fort . Mumbai : 400 023 
Tel : (022) 22675812. 22676339 Emorl : shahprodips@gmail.com 

Total ---
Shares % 

32419012 100.UO 
32418754 100.00 

258 0.00 
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