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Quick
Centre notifies
amended

minerals rules

THE CENTRE HAS notified
theamended minerals
concession rules that will
pave the way for sale of
50% of mineral produced
from captive mines,
transfer of mines without
any charges and partial
surrender of alease.
Various amendments were
made in the Minesand
Minerals (Development
and Amendment)Act,
1957, earlier thisyear.The
changeswere aimed at
increasing employment
and investmentin the
sector, raising revenues to
states,among others.

Govtbuys over
209Ltonne paddy
so far this Kharif

THE GOVERNMENT ON
Tuesday said it has
procured 209.52 lakh
tonne of paddy so farin
the current Kharif
marketing season for over
341,066.80 crore.The
Kharif marketing season
(KMS) 2021-22 runs from
October to September.

Over 2.38 crITRs
for FY21 filed:

I-T department

OVER 2.38 CRORE income
tax returns have been filed
forthe 2020-21 fiscal so
far,the I-T department said.
Of this,over 1.68 crore
income tax returns have
been been processed,while
refunds have beenissued in
more than 64 lakh cases.

® AUTO FUEL
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Excise duty cut seen providing
higher pricing freedom to OMCs

FE BUREAU
New Delhi, November 9

THE LATEST REDUCTIONS in
the excise duty on petrol and
diesel by the Centre is seen to
increase the ability of the state-
run oil marketing companies
(OMCs)toraiseauto fuel prices
ifcrudeoilratesincreasein the
international market. The
surge in global crude oil prices
are likely to continue till the
end of theyearwith the OPEC+
countries showing no signs of
increasing production over the
pre-determined levels till
December, even as global
crude demand is on therise.
Analysts at Motilal Oswal
Financial Services pointed out
that amid growing concerns on
the ability of OMCs to raise
record-high prices further,inve-

stors remained wary of invest-
ingin OMCsinlight of the upco-
mingelectionsin Goa, Manipur,
Punjab, UPand Uttarakhand by
the end of FY22.“While the cut
in excise would not raise mar-
keting margins immediately,
they would increase the ability
of the OMCs to raise prices if oil
prices gain from hereon,” the
brokerage firm added.

OMCs had not hiked auto-
fuel prices in conformity with
the global crude movements
between late February and May

The Centre's move is seen
to increase the ability of
the state-run OMCs to
raise auto fuel prices if
crude oil rates increase in
the international market

in the run up to Assembly elec-
tionsinfourstatesand the UT of
Puducherry. Between January
and April, petrol price (in Delhi)
hadincreased around 8% while
the cost of crude had grown
about 25%. To recover their
marketing margins, retail petrol
prices were kept unchanged (at
%101.84/litrein Delhi) between
July 17 and August 21, while
global crude corrected from
around $73/barrel to about
$65 /barrel in the same period.
The Centre,on November 3,

Over half of nearly 7 cr unorganised
sector workers now on e-Shram

FE BUREAU
New Delhi, November 9

MORE THAN HALF —52.85%
to be precise — of the nearly
seven crore unorgansied sector
workers who have got them-
selves registered on the e-
Shram portal so far are from
the three eastern states of West
Bengal, Odisha and Bihar.

As shown in the e-Shram
dashboard, maintained by the
labour ministry, West Bengal
topped the listamong all states
with 1,70,54,364 or 24.52% of
the registrations. Among the
eastern states,registration from
Odishastoodat1,11,20,159 or

Possible

We create new leaders, overcome
challenges and lead by example.

Standalone

15.99% of the total. More than
85 lakhworkers (12.34%)from
Bihar have joined the portal.

The Centrehadlaunchedthe
drive toregisterall unorganised
sector workers on August 26
aimed to create a comprehen-
sive database of such a set of
workers, and facilitate delivery
of various welfare programmes
and entitlements meant for
them.However,of thetotal 6.95
crore persons registered under
the portal so far, Uttar Pradesh
has the second highest, after
West Bengal, registration at
1,24,16,362 or 17.85% of the
overall registration.

Launching e-shram on Aug-

ust 26,the Centre had said all of
the 38 crore unorganised work-
ers (as per the Economic Survey
2019-20) would be registered
on the portal. It did not give any
timeframe,though.Everywork-
er registered on the portal will
receive an accidental insurance
cover of X2 lakh — X2 lakh on
death or permanent disability
and X1 lakh on partial disability.

Around 54.31%oftheallthe
registered workers so far are
from agriculture followed by
12.27% from constructionand
8.59% are domestic & house-
holdworkers. More femalewor-
kers have registered than their
male counterparts.

At Skipper we are more than just a company; we are a community.
A force that unleashes true potential and creates infinite possibilities
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announced excise duty cuts of
35 /litre on petrol and ¥10/litre
ondiesel. Afterthe tax cuts,retail
price of petrol in Delhi fell from
an all-time high 0 ¥110.04 a
litre to ¥103.97 a litre on
November 4. Diesel rates
dropped from ¥98.42 a litre to
X86.67 alitre.The prices were
unchangedtill November 9.The
tax reductions brought down
the central taxes on petrol and
diesel to X27.9 per litre and
X21.8 per litre, respectively.In
March and May 2020, sur-
charge and cess on auto fuels
were cumulativelyincreased by
Y13 per litre on petrol and X16
per litre on diesel, leading to
record-high auto fuel rates. At
present, the prices charged to
dealers by Indian Oil Corpora-
tion are ¥48.23/litre for petrol
and 349.61/litre for diesel.

LEGAL SERVICES

Piyush Goyal, commerce and industry minister

Oil PSUs to set up 22k
EV charging stations

PRESS TRUST OF INDIA
New Delhi, November 9

INDIAN OIL CORPORATION
(I0C) and two other public sec-
tor oil firms will install 22,000
electric vehicle (EV) charging
stations over the next 3-5 years
tosupportthenation’s target to
reduce its carbon inten-
sity and hit net zero
emissions by 2070.
IOC, the coun-
try’s largest state-
runrefinerbycapac-
ity, will set up EV
charging facilities at
10,000 fuel outlets overthe
next three years, chairman Shr-
ikant MadhavVaidya said. BPCL
will set up 7,000 stations over
the next five years while HPCL
has plans for 5,000 stations.
Atthe 2021 Climate Change
Conference, also known as
COP26, Prime Minister Naren-
dra Modi outlined a net-zero
emissions target by 2070 for

India.Also, India is targeting to
increase its low-carbon power
capacity to 500 gigawatts (GW)
by 2030 and meet 50% of its
total energy requirements by
2030.Itislooking toreduce the
carbonintensityof its economy
by 45%, cut projected carbon
emissions by 1 billion tonne by

2030 and achieve a net-

zero target by 2070.
IOC plans to
&  install 2,000 charg-
o ing stations over the
[J _ nextyear,with BPCL

and HPCL targeting

1,000 each over the

same period,oil minister HS
Puri said on Tuesday.

RIL’s mobility joint venture
with BP also launched its first
mobility retail outlet in Maha-
rashtra last month, which will
offer EV charging and battery
swapping.Italsofinaliseda pact
withall-electricride-hailing ser-
vice BluSmarttoset up EVchar-
ging infrastructure in India.

...opening up legal services in India will actually be a net
gain for lawyers of India because no lawyer is going to
come from America or Europe and practise at Indian rates.
But, Indian lawyers will get huge opportunities in Europe
and Australia, in America, in all of the world actually.

‘India to reach 50%
clean energy share,

500 GW RE capacity
targets before 2030’

INDIAWILLEASILY achieve the
target of 50% share of energy
from non-fossil fuels and also
the 500 GW renewable energy
capacity before the deadline of
2030, said Union minister RK
Singh. He said, “We are working
hard towards the...target of 500
GW from RE by 2030.We had
said we will do 40% (energy
from non-fossil fuel) by 2030.
We have reached 39%. We will
easilyachieve the 50%target by
2030.The prime minister has
given thetargettill 2030,wewill
achieve...before that”

He added that the PM has
increased the RE target by 50
GW to 500 GW to be achieved
by 2030.“We will achieve that.
It is not too much, a tall order.
WhereamI?Iamalreadyat 200
GW (of RE)...So,I am already at
212 GW. So, getting to further
letus say 300 GWby 2030 orin
a decade, I don’t think that is
difficult,”he said. — PTI

GFR rules tweaked to allow release of 75%
amount stuck in construction arbitration

FE BUREAU
New Delhi, November 9

THE CENTRE HAS amended
the General Financial Rules
(GFRs), followed by the govern-
ment departments and agen-
cies, to give effect to a Cabinet
decision permitting these enti-
ties to pay 75% of arbitral
amount to contractors in the
construction sector against ba-
nk guarantees in cases where
the entities have challenged the
arbitration awards.The Cabinet
on August 30, 2016,and Nove-
mber 20, 2019, had considered
the NITI Aayog proposals and
approved measures for impro-

ved liquidity in the sector.

On October 7,2021, NITI
Aayog had asked the depart-
ment of expenditure to incor-
porate decisions of the Cabinet
regarding arbitration awards

under GFRsto facilitate release
of funds stuck in litigation.

According to the revised
GFR rules, “in cases where the
ministry/department has chal-
lenged anarbitralaward and,as
a result, the amount of the
arbitral award has not been
paid, 75% of thearbitralaward
(which may include interest up
to date of the award) shall be
paid by the ministry/depart-
ment to the contractor/conces-
sionaireagainstabankguaran-
tee (BG).The BG shall onlybe for
the said 75% of the arbitral
award as above and not for the
interest which may become
payable to the ministry/depart-
ment should the subsequent
court order require refund of
the said amount.”

Further, it said the payment
may be made into a designated
Escrow Account with the stipu-

lation that the proceeds will be
used first, for payment of
lenders’ dues, second, for com-
pletion of the project and then
for completion of other projects
of the same ministry/depart-
ment as mutually agreed/ deci-
ded. Any balance remaining in
the escrow account subsequent
to settlement of lenders’ dues
and completion of projects of
the ministry/department may
beallowed tobe used by the con-
tractor/ concessionairewith the
priorapproval of thelead banker

CWC moves SC against Adani Ports SEZ

INDU BHAN
New Delhi, November 9

STATE-RUN CENTRAL WARE-
HOUSING Corporation (CWC)
has moved the Supreme Court
alleging that Adani Ports Special
Economic Zone (APSEZ) has
misrepresented theauthorities
so as to take away its 34 acre
allegedly adjacent to latter’s
Mundra Port in Gujarat.

In it appeal, CWC, which is
operating a warehouse com-
prising of two godowns with a
total capacity of 66,000 MTs at
the 34-acre plot, has chllenged
the unlawful inclusion of its
land in the SEZ area. It has chal-
lenged the Gujarat HC Division
Bench’sorderthatasked to CWC
toobtainapproval orawaiveras
a SEZ compliant unit from the
competent authority in respect
ofitswarehousefacilitysituated
in 34 acreinquestionwithin SEZ
Area developed by APSEZL. In
case, CWC failed to get such
approval within three months,
the APSEZ was directed to
acquiretheland of the samesize
outside SEZ area for the con-
struction ofawarehouse facility
withinoneyear.The HChadalso
asked CWC to vacate and give
possession of its existing ware-
housing facility and the land
withinthreemonthsafteranew
alternative arrangement was
made by the APSEZ.

ABenchledbyJustice BR Ga-
vaiwhile seeking response from

LETTERS TO

THE EDITOR
China challenge

The Pentagons' latest
annual report to the US
Congress on China contains
a disquieting piece of
information (and a satellite
image) for India. It brings to
light the building of a 100-
home civilian village with
the potential to double up
as a military campin a
disputed regionin
Arunachal Pradesh. The
report considers the so-
called village as part of

THE CHARGES

W APSEZ misrepresented
authorities to take away
CWC's 34 acre, allegedly
adjacent to latter's
Mundra
Port in
Gujarat

m CWC has
challenged
the unlawful
inclusion of
its land in
the SEZ area

the ministry of consumer aff-
airs, food and public distribu-
tion,APSEZ and othersasked the
parties to amicably settle the
issue.Earlierattemptstoamica-
bly settle the row had failed as
CWC had raised apprehensions
that the alternative plot offered
by APSEZ outside the SEZ was
around 25 kms from its present
godown was unsuitable and
would cause considerablelossto
itsbusiness.“Anyloss from shift-
ing to such alternative location
would ultimately be borne by
the public exchequer;’it said.
Alleging that the HC has
imposed “completelyunreason-
ableand unconscionable condi-
tions”which are bound to cause
considerable loss to the public
exchequer, CWC said that has
been left at the mercy of APSEZ
and the option to apply to the

'incremental and tactical’
actions taken by China to
lay claim to some areas
along the LAC as its own. It
is significant that Chinais
turning more and more
assertive and aggressive
despite India's alliance with
the US through the Quad.

It is baffling that Indiais in
denial when China is flexing
its muscles by putting up
many permanent structures
in areas where there were
none. India is found wanting
in taking a robust and
proactive approach to PLA's
attempts at annexing Indian
territories. It is a paradox
that the Modi government
claims to be strong and at

Development Commissioner,
APSEZ,isalsolikelytoresultonly
in a paper exercise since the
department of commerce had
alreadytaken theviewthatthere
is no permissibility of denotifi-
cation/partial notification of
anyarea from the APSEZ.

“In an entirely impermissi-
ble manner, the HC has foisted
unreasonable conditions on
CWC, effectively compelling
CWCtoshiftout of the SEZ area,
for no fault of its own and only
on account of the mis-repre-
sentation and unlawful appli-
cation filed by APSEZ in contra-
vention of the SEZ Rules, 2006,
the petition stated.

“Even in other cases, similar
notifications forexclusion/dele-
tion of parcels of land from the
notified SEZ area have been
issued by the department of
commerce. For instance, it had
inOctober2013,attheinstance
of RIL, de-notified an area of
708.13 hectares from its noti-
fied SEZ of RIL at Jamnagar in
Gujarat, the petition stated.

CWC, which has been pro-
viding its warehouse for stor-
age of food grains of Food Cor-
poration of India and notified
commodities such as cotton
bales purchased by Cotton Cor-
poration of India at MSP, etc,
said thattheland wasleased to
it in June 2004 by Gujarat
Adani Ports and it had spent
huge money to develop the
land and its adjoining areas.

the same time turns a blind
eye to the reality of Chinese
encroachments. Prime
Minister Narendra Modi
denied Chinese intrusion
and gave China a clean chit
which he should not have
done. The contention that
we are also building roads
and bridges on the border is
no great comfort when we
have almost given up on the
demand for the restoration
of the status quo ante as in
April 2020.

— G David Milton,
Maruthancode, Tamil Nadu

Rafale deal

Accusations of corruption in
the Rafale deal never seem to

and the ministry/ department.
If otherwise eligible and
subject to contractual provi-
sions, retention money and
other amounts withheld may
alsobereleased against BG.
Challenge of the award, in
most cases, defers the payment
of the arbitral award pending
the decision in challenge/
appeal,which process then takes
years to attain finality. This is
seen to cause severe liquidity
constraints in the construction
sector as the large sums of
money raised by contractors /
concessionaires forexecution of
projects get blocked — stressing
theirbalance sheets.The forego-
ing then causes a ripple effect
throughout the financial
ecosystem — directlyimpacting
the repayment of debt to
lenders, leading to increasing
non-performing assets.

Borrowing cost
for states falls
sharply to 6.81%

PRESS TRUST OF INDIA
Mumbai, November 9

AFTER SPIKING TO a record
7.02% last week, the borrow-
ing cost for the states has
declined sharply to 6.81% at
the weekly auctions held on
Tuesday, mainly because they
raised shorter tenor funds and
37% less than notified.

Lastweek, the cost of debt for
three states had peaked to the
highest this fiscal at 7.02%, up
12 bps over the previous week,
despite most of the notified
states drawing down less or not
participating in the auctions.

According to Icra and CARE
Ratings, thereasonforthelower
cut-off at 6.819% was driven by
the cutinthe central excise duty
and VAT bysome states on petrol
and diesel but left the spread
between the 10-year G-secsand
state debt widened to 64 bps
from 61 bps last week, as the
duty cut will cushion the infla-
tion.The¥17,000-crore GSTaid
wasanotherreasonforthelesser
appetite for funds. Also, the
share of the 10-year statebonds
in total issuance in Q3 fell to
44% from 52% in Q2,leading
to the massive drop in the cut-
off.Asaresult,theweighted ave-
rage cut-off decreased by 21 bps
t06.81%,ledbyadeclineincut-
offsacross tenors.

end. After every few months
fresh allegations are made.
This time Mediapart a French
journal has raised questions.
Like the Bofors deal,
questions keep cropping up.
The closed envelope
judgement has raised a lot of
conspiracy theories. The
appointment of the judge to
the Rajya Sabha should have
been avoided. There are all
indications that the matter
will continue without
resolution.

— Anthony Henriques,
Maharashtra

®Write to us at
feletters@expressindia.com

Kolkata
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Office of the

Sadikhan’s Dearh
Gram Panchayat
Jalangi,Murshidabad
NIT No- 04/15TH FCISKDGP/2021-22
Memo No-222/SKDGP/2021 Date-
08/11/2021
&

NIT No- 05/15TH FC/SKDGP/2021-22
Memo No-223/SKDGP/2021 Date-
08/11/2021
&

NIT No- 06/15TH FC/SKDGP/2021-22
Memo No-224/SKDGP/2021 Date-
08/11/2021
Last Date Application -1%/11/2021
upto-2.00 PM
Sale Tender From- 23/11/2021 Time-
11.30 AM Upto-2.00 PM
Last date of dropping of sealed
Tender form-25/11/2021 Upto-2.00
PM
Date of opening of Tender -
25/11/2021 Upto-2.30 PM
For Details see-Office Notice Board
Sdi- Prodhan
Sadikhan's Dearh Gram Panchayat

NOTICE INVITING QUOTATION

No.- 03 of 2021-2022 of Executive
Engineer / Burdwan Irrigation Division
Sealed quotations are invited by the
undersigned for 1 (One) number of
work from bonafide outsiders having
credential of execution of similar
nature of work of value Rs. 97500/
within the last 5 years on the date
of publishing of NIQ. Last Date of
Application for the Tender Documents
is 17.11.21 up to 4 P.M. For details
contact in office on any working day or
log in to www.wbiwd.gov.in

Sd/
Executive Engineer
Burdwan Irrigation Division
Kanainatshal, Purba Bardhaman

NOTICE
[ITC Limited]
Registered Office: [ Virginia House,37,
Jawaharlal Nehru Road, Kolkata, West
Bengal]
NOTICE is hereby gwen that lhe

OFFICE OF THE COUNCILLORS,
BARUIPUR MUNICIPALITY
Kulpi Road, Baruipur, South 24
Pgs, Kolkata - 700144

certificate[s] for the under
securities of the Company has/have been
lost/mislaid and the holder[s] of the said
securities / applicant(s] has/have applied
to the Company to issue duplicate
certificate[s].
Any person who has a claim in respect of
the said securities should lodge such claim
with the Company at its Registered Office
within 15 days from this date, else the
Company will proceed to issue duplicate
certificate[s] without further intimation.
Name[s] of holder[s] [and jt. holder[s],
if any] : Pradeep M G (First holder); Kind
of Securities and face value : EQ-RE-
1/-; No. of Securities : 1920, 960, 2880;
Distinctive number([s] :22552471-
22554390, 2514704306-2514705265,
38483464009 - 3848349288
Pradeep Kumar MG

[Name[s] of holder[s] /Applicant[s]]
[Place] : Bangalore (Karnataka)
[Date] : 28/10/2021

Office Of The
Raipur Gram Panchayat
P.0.- Natunpara Raipur,

P.S. Hariharpara, Dist.— Murshidabad
NleT. No. 06/Raipur GP/2021-22,
Memo No. 202 (15)/RGP/2021,
dated. 08/11/2021
Date of publishing: 09/11/2021 from
6.00 p.m on htpp:/fiwbtenders.gov.in
Bid downloading starts from:
10/11/2021 from 10.00 a.m.
Bid Downloading ends : 17/11/2021
up to 6.00 p.m
Last date of Bid submission:
17/11/2021 up to 6.00 p.m
Technical Bid opening date:
22/11/2021 at 11.00 a.m
For details logon to htpp:/ wbten-
ders.gov.in or contact with office of
the undersign.

Sd/-, Prodhan

Raipur Gram Panchayat
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E-Tender are invited from
reputed agency for different
Civil work of New Municipal
Office building (G+Ill) & MAA
Canteen NIT- WBMAD/ULB/
BM/NIT-04(e) & NIT-05(e)
dated: 09.11.2021. Last date:
22.11.2021 up to 12 noon.

By Order,

Executive Officer, B.M.
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NOTICE

Re: Unit bearing No.2B on the second floor
having an area of 1000 sq.ft, together with
one covered parking space on the ground floor
measuring 100 sq.ft at premises No. 35/7
Pudda Pukur Road, Kolkata-700 020.
Notice is hereby given that a registered deed
of Conveyance dated 10th February 2003
Registered with ARA-I, Kolkata in Book No. |,
Volume No. 1 Pages 1 to 53 being number
05618 of 2004 by which one SRI ARYA KUMAR
GHOSH (Vendor) and Mr. ANU BURMAN
(Developer) sold transferred and conveyed the
above mentioned flat and parking space in
favour of Jagdish Narain Sapru H.U.F.
represented by its Karta Jagdish Narain Sapru
consisting of Jagdish Narain Sapru, Smt. Gita
Sapru, Rakesh Narain Sapru and Nirukt Narain
Sapru, on the abovementioned date & year
and subsequently thereafter the
abovementioned flat and parking space has
been sold and transferred by the above named
owneri.e. Jagdish Narain Sapru H.U.F. in favour
of Mr. Partha Sen s/o, Late Abhijit Sen, resident
of 2C, Dover Road, Kolkata-700019, and it has
been reported by the said Mr. Partha Sen being
the present owner of the subjected flat and
parking space, that the abovementioned deed
of conveyance dated 10th February 2003 is
not traceable and/or misplaced from his end
since last couple of days and in this regard a
G.D.E. No.1621 dated 28-10-2021, was lodged
by him with Ballygunge Police Station in this
respect. Any person and/or financial
institutions whomsoever having any right ,
title, interest , claim and/or demand of any
nature whatsoever and/or howsoever in
respect of the subjected flat and/or title deed
abovementioned by way of mortgage, charge,
security, additional security, pledge, pawn,
hypothecation, collateral security, trust and/or
otherwise in any manner whatsoever and/or
howsoever are called upon to notify the same
inwriting to the undersigned within 07 days
from the date of publication of this notice
failing which the claim if any shall be deemed
to have been waived or abandoned.
Mahesh Joshi —Advocate
44 Council House Street,
Kolkata-700 001.

Date:08-11-2021. Tel- 9830203310.
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We create new leaders, overcome I
challenges and lead by example.
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At Skipper we are more than just a company; we are a community.
A force that unleashes true potential and creates infinite possibilities.
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