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Dear Sir/Madam, 

Sub: Newspaper advertisement regarding financial results of TCI Finance Limited (“the Company”) for 

the quarter ended March 31, 2023 

Pursuant to Regulation 30 and 47(3) of SEBI (LODR) Regulations, 2015, we enclose herewith copies of the 

advertisement with respect to the financial results of the Company for the quarter and year ended May 

31, 2023 as published in the following newspapers: 

1. Financial Express (English - all editions) and 

2. Nava Telangana (Hyderabad editions), 

This is for your information and records. 

Thanking You, 

For TCI Baayen pied nan N 

Deeksha Verma2/_ 

Com pany Secretary & Compliance officer 

  

Regd. Off : Plot No. 20, Survey No. 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081, Telangana, India. 
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15. FINANCIAL EXPRESS 

  

    

  

BTPS (4x2 70MW) —New conveying system for diversion of raw coal from the 
existing crusher house to stock the raw coal near chain conveyors are and 
construction of new raw coal storage shed at Bhadradn Thermal Power 
Station, Manuguru, Bhadradn Kothagudem Dist. Value of the works: ¢.78.08 
Crs. Scheduled Extended up to : 05.06.2023 at 16:00 Hrs. 

  

BTPS — Construction of additional i.e., 2nd & 3rd Floors over the Admin 
Building at Bhadradri Thermal Power Station, Manuguru, Bhadradri 
Kothagudem Dist. Value of the works: 7.5,24,36,631/-. Scheduled Open & 
Closing Date: 09.05.2023 at 17:00 Hrs & 31.05.2023 at 16:30 Hrs. 

Arm OL aia eel TT MeL ely LOL] Fal Para 

KTPS-VIl Stage — Complete electrical rewiring of Central (Accounts) Office 
Building in A-Colony as a part of renovation of the Building at Paloncha, 
Bhadradri Kothagudem Dist. Value of the works: £.16,42,106/-, Scheduled 
Open & Closing Date: 08.05.2023 at 18:30 Hrs & 22.05.2023 at 10:30 Hrs. 

    

KTPP — Procurement of Thermal Imaging Camera for Kakatiya Thermal 
Power Project, Chelpur (Vil), Jayashankar Bhoopalapally Dist. Value of the 
works: %.15,00,000/-, Scheduled Open & Closing Date: 10.05.2023 at 17:30 
Hrs & 01.06.2023 at 10:00 Hrs. 

T.No.e-06/CEG/SEG-IIEGA16/Caustic Soda Lye/TSGENCO/2023-24 

Procurement of 166 MT Caustic Soda Lye (Lye Grade-| as per 1S:252:2013 
(Reaffirmed 2018 including Amendment-2}) required for various Thermal 
Power Plants of TSGENCO. Value of the works: €.87,15,000/-. Scheduled 
Open & Closing Date: 09.05.2023 at 18:00 Hrs & 29.05.2023 at 11:00 Hrs. 
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T.No.e-04/CE/Civil/Thermal/TSGENCO/2023-24 

Regd, Office: 4° Floor, 35, Nutan Bharat Co-operative Housing Society Limited 
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T.No.e-07/CE/O&M/KTPP/EMD-Il TSGENCO/2023-24 
  

  

  

          

  

  

Express (P) Limited cannot be held responsible for such 
contents, nor for any loss or damage incurred asa 
result of transactions with companies, associations or 
individuals advertising in its newspapers or Publications. 
We therefore recommend that readers make 
necessary inquiries before sending any monies or 
entering into any agreements with advertisers or 
otherwise acting on an advertisement in any manner 
whatsoever.       

._ continued from: previous penge 

revision of consideration under the SPA Revised Sale Share Price’) is higher than the Offer Price, then the 

Acquirer stall pay the differance between the Revised Sale Share Price and the Offer Pnee, per Ovfer Share to all | 
fhe Public Shareholders whose Equity Shares have been accepted in the Offer within 60 (sixty) days from fhe date 
of Completion, 

2 
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The Offer Price shall be payable in cash in accordance with Regulation 31a) of the SEB! (SA5T) 
Regulations, and subject to the terms and conditions sat out in this DPS and the Letter of Offer that will be 
dispatched to the Public Shareholders in accordance with the prowesions of the SEBI (SAST) Reguiations. 

Object of the Offer: The Open Offer is being made wilh the intention to acquire control over the Target 

Company. The transaction strengthens Acquirer's presence in women’s ethnic wear segment and is in line 
with its objective of building a comprehensive porfolio of brands across consumer segments, categories 
and price points, Furthermore, in line with the tong term value creation plan for the business and to achieve 

operational synergies between the Acquirer and Target Company, including enhancement of market 
coverage, operating leverage, organisational alignment & utilisation of resources, the board of directors of 
the Acquirer and the Target Company have approved the merger between the two companies vide the 
Scheme on May 5, 2023, The said Scheme will came into effect from the Effective Date, and will be effective 
from the Appeinted Date. Pursuant fo the Scheme. the Target Company will be amalgamated into the 
Acquirer by way of merger (by absorption) as a going concern, and all its assets, interests, debts, liabilities, 

duties and obligations, atc., will be transferred. in consideration for the allotment and issuance of lhe equity 
shares of the Acquirer to all the Elguble Shareholders in accordance wih the Share Exchange Rabo. In this 
regard, the Acquirer and the Target Company have also entered into a merger implementation agreement 

dated May 5, 2023 setting out the manner of effecting the transactions envisaged in the Scheme and the 
nights and obligations of the Acquirer and the Target Company in relation thereto. 

SHAREHOLDING AND ACQUISITION DETAILS 

The currant and proposed (post-Offer) shareholding of the Acquirer in the Target Company are as follows: 

Details Acquirer 

No. of Equity Shares ta 

| Shareholding as on the Public Announcement date Nil Na 

Shares acquired between the Pubic Announcement 
date and the DPS date Nil Nal 

Shareholding as on the DPS date Nil Na 

| Post Offer shareholding as of tha 10th working day 1,87 08 227 29.0055 of the 
after the closure of the Offer (assuming the entire Expanded Share Capital 
29.00% 6 tendered in the Offer) 

The Acquirer and the members of its board of directors do not have any sharehotding in the Target 
Company.as on the date of this DPS. 

OFFER PRICE 

The Equity Shares of the Target Company are listed on BSE (Secunty ID: TCONSBRANDS; Scnp Code: 
B41700) and NSE (Symbol: TCNSBRANDS). The traded tumover of the Equity Shares on the Stock 
Exchanges during the twelve calendar month period preceding the calandar month in which the PA has 
been made i.e. from May 1, 2022 to April 30, 2023 (Twelve Month Period’) is set out below: 

Stock Total No, of Equity Shares traded Total No. of listed Traded shares 
Exchange (during the period of 12 calendar Equity Shares of (as a% of 

months preceding the calendar Target Company Total Shares) 

month in which the PA is made) 

16,50,482 

265,538,279 

  

  

    
  

  

  

        

  

      

| BSE 

| NSE 

6,17,23,668 

6,17,23,668 

2.67% 

46.24% 
          
Source: Based on ihe catitcale dated May 5. 2023 issued by Suresh Surana & Associates LLP Chartered 
Accountants (Firm Rearstration Number 1277500! Weigao7 0), 

Therefore, in terns of Reguiatian 2/1))) of the SEB! (S457) Regulations, the Equity Shares are frequently traded. 

The Offer Prica of INR 503.00 (Five Hundred and Three) per Offer Share is justified in terms of Regulation 
(2) of the SEBI (SAST) Regulations on the basis of the following: 

5. | Particulars Price (INF per 
No. Equity Share) 

1. | The highest negobialed price per share of {he Targel Company for any acquisition | INR $03.00 
under ihe agreement atiracting the obligation to make the Public Announcement 
of the Offer ie. the price per Equity Share under the SPA 

2. | The volume-weighted average price paid or payable for acquisitions, by the 
Acquirer or tha PAC, during the fifty two weeks immediately preceding the date of 
the Public Announcement 

4. | The highest price paid or payable for any acquisition, by lhe Acquirer or the PAC, 
during the twenty six weeks immediately preceding ihe date of the 
Public Announcement. 

4. | The volume-weighted average market price per Equity Share for a period of sixty 
trading days immediately praceding the date of the Public Announcement as 
traded on NSE, being the stock exchange where the maximum volume of trading 
in the shares of ihe Targel Company are recorded 

5. | Where the shares are not frequently traded, the price determined by the Acquirer 
amd the Manager to the Open Offer taking into account valuation parameters 
including, book value, comparable trading multiples, and such other parameters 
a8 are customary for valuation of shares of such companies; and 

  

  

  

Not Applicable: 

  

Not Apolicable 

  

INF 485.62 

  

Not Applicable 

  

6. | The per equity share value computed under Regulation 6(5) of the SEBI(SAST) | Not applicable" 
Reqguiations, ff applicable           

Accountants {Firm Registration Number 1277500) WET Oo0 70). 

* Not aonlicable since this is not at indirect acquisition in tems of fhe SES! (SAST) Regulations 

Since the date of the Public Ameouncement and as on the date of this DPS, there have Been no corporate 
actions by the Target Company warranting adjustment of any of the relevant price parameters under 
Regulation 6(9) of the SEB! (SAST) Regulatons. The Offer Price may be revised in the event of any 
corporate actions like bonus, myhis, spat, etc. where the record date for effecting such conporate actions falls 
within 3 (three) Working Days prior to the cormmencament of Tendering Period of the Offer and Public 
Shareholders shall be notified in case of any revision in Offer Price and/or Offer Size, 

As on the date of this DPS, there is mo revision im Offer Price or Offer Size. The Offer Price andlor Offer Size 

is subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations or ai the discretion of the 
Acquirer ai any time prior to the commencement of the last 1 (one) Working Day before the commencement 
of the Tendering Period in accordance with Regulation 18/4) and 18(5) of the SEBI (SAST) Regulations. in 

lhe event of such rewsion, the Acquirer shall make comesponding increases to the escrow amount and shall 
(i) Make a public announcement in the same newspapers in which the DFS is published; and (ni) 
simultaneously with the issue of such announcement, inform SEBI, the Stock Exchanges and the Target 
Company al its registered office, of such revision, 

Ifthe Acquirer acquires Equity Sharas of the Target Company (other than the Sala Shares) during the period 

of twenty six weeks after the Tendering Period al a price higher than the Offer Price, then the Acquirer shall 
pay the difference between the highest acquisition price and ihe Offer Price to all the Pubdic Shareholders 
whose Equity Shares have been accapted in the Offer within 60 (sity) days from the date of such 

acquisition, Specifically, in the event there is any upward revision in the consideration amount payable for 
the Sale Shares in accordance with the terms and conditions of the SFA and the Revised Sale Share Price 
is higher than the Offer Price, then the Acquirer shall pay the differance between the Revised Sale Share 
Price and ihe Offer Price, par Offer Share to all the Public Shareholders whose Equity Shares have been 

accepted in the Offer within 60 (sixty) days from the date of Completion. 

In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by 
subscnption or purchase, ata price higher than the Offer Price, then the Offer Price will be revised upwards 
to be equal to or more than the highest price paid for such acquisition in terms of Raguiation 8/8) of the 

SEBI (SAST) Regulations, As per the proviso to Regulation 6(8) of the SEB! (SAST) Regulations, the 
Acquirer shall not acquire any Equity Shares after the 3° (third) Working Day prior to the commencement of 
tha Tendering Period and until the expiry of the Tendering Period, 

FINANCIAL ARRANGEMENTS 

The total consideration for this Open Offer is INR 947.02 38,181 (Mame Hundred Forty One Crone Two Lakhs 
Thirty Eight Thousand One Hundred and Eighty One}, assuming full accaptance of this Offer (ie. the 
Maximum Offer Consideration), 

The Acquirer confirms. that it has adequate resources to meet the financial obligations for the Offer in terms 

of Regulation 25(1) of the SEBI (S457) Reguiations and the Acquirer will be able to implement the Offer 

source: Based on ihe ceniicate dated May 5. 2027 issued by Suresh Surana & Associates LLA Chartered ? 

Vi. 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR 

THE YEAR ENDED MARCH 371, 2023 
QUARK NDED 

  

PARTICULARS 
      

    

        

    

MTR March Meira Weird Audited Unaudited Audited Audited Audited 

Al, 2023 eae Pe ie Peed | oR | otal Income from operations (Ne 

Unaudited| Unaudited | Audited | Audited Net Pronit / (Loss) from ordinary activities after tax (40) | (86); (3,220) | (251); (3,296) 

| | Income from Operations SETS Sees heat Lee lafler Extraorainer rites) meres (40)| —(86)| (3,220)| (251) (3,296 I | Net Protit'{Loss} from Operations (before Tax, Exceptional Items) (37h ZR CS 24641) SST] fbb 5] Total-C h y for-th iod , , 

IIT | Net Profiti(1oss) from Operations before Tax (after Exceptional tems)| (8,376.28) (5,246.41) |(38,740.01)| (6,648.57) ( a ap oft (Le 5) and ‘h e pero 
, z : : = erg = comprisin roti oss) ana otner 

[V | Net Profit'(Loss) from Operations after Tax (aller Exceptional Items) |[(18,629.21)] (3,817.26) | (41,554.92)| (5,346.55) Com ehensive Income for the period) (958) (366)| (4,906) (1,611) (1,688 
Vo | Total Comprehensive Income!{Loss} (comprising IncomeLoss)atter [(1S,030.97)) (3,806.07) 1(41, 844,081) (5329.70) Eauity Share Capital P 4287 ° 40871 4287 : 4287" 4987 

Tax andother comprehensive incon after Tax} Reserves (excluding Revaluation Reserve as— | il _ | 1 

F Saicleits i are Capital (Face Valine of = i AN, 4 22193 20), AO) 302 1930 . . WI) Paid Lp Capit y Share € ap | (F ice Valine of Bs. Ov: each 1 : 19.30 ee i) : e i 2 - | shown in the Balance Sheet of previous year (7,705) (6,094 

/ 7 ye Z — c aot VIL] Net Worth 6,207.99] 45,857.20) 6207.99] 45,897.20 Earnings Per Share (before extraordinary items) 
TH) Pr * "nigel! Sdanding Te 7 156 347 99437) 3 RA 4G 29 97 994? ‘ . ¥ mL Paid ppeentt SEAT Debi J f9, 259.57 2,97 22421 2.09,259.3 ‘22 ere (e 10/-each) Earnings Per Share 

X | Earnings per equity share (Face value of Rs. 10V- each): Basic : (0.31)| (0.66)|  (25.02)| — (1.95)} (25.61 
| (1) Basic a Diluted (in is.) [4.24] (obey (4.24) (USS) Diluted : (0.31) (0.66) (25.02) (1.95) (25.61 

Al | Dehenture Redemption Reserve i : Earnings Per Share (after extraordinary items)— : - 
XI) Debt Service Coverage Ratio (DSCR) (0.24) (01) (0.20) 33 & 10/- each) Earnings Per Share 

ATH) Interest Service Coverage Ratio (SCR) (0.600) (0.07) (0.41) Ohi (after extraordinary items) (' 10/- each) 

Notes: Basic : (0.31) (0.66) (25.02) (1.95) (25.61 

1. The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with Stock Exchange under Diluted : (0.31) (0.66) (25.02) (1.95)| (25.61 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The toll format of the Notes: i L 

financial results are available on website of the Stock Exchange Le. “www.bseindia.com"” and the Company 1) Th b Its h b . d by th dit itt d d by the Board of 
i.c."www.opalindiain", ) ne above resu Ss ave een reviewe y the auait committee and approve y the board Oo 

3 Fae the other lire items: referred in: Reeulation: 42. (4) of the: SERD (Listing ‘Obie saath Tiigidisccive Rian iinesawas Directors at their meeting held on dated May 11, 2023. 
wi ali ker la la tec en cre sce ean Messi lent, ehecanti 2) The above is an extract of the detailed format of year ended March 31, 2023 Results filed with the 

Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange i.c. BSE Limited and can be accessed on Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

www. bseindia.com. Regulations, 2015. The full format of the year ended March 31, 2023 are available for investors at 
3. The Company operates only inone segment i.e, Petrochemicals. As such reporting is done onasingle segment basis, www.tcifl.in, www.bseindia.com & www.nseindia.com. 

4, Previous period figures have been regrouped rearranged, wherever necessary, 3) The auditors have provided the Audit report with modified opinion and the same can be accessed from 
For and on behalf of the Board of Directors of the financial results submitted alongwith the Audit report to the Stock Exchanges at www. basindia.com 
ES ee ce & www.nseindia.com and also from the website of the Compnay at www.¥tcifl.in 
ONG Petro additions Limited For and on behalf of the Board| 

Sd/- Sd/- 
eh Gurinder Singh Mahendra Kumar Agarwal 

Place: vasogars (Managing Director) Place : Hyderabad Director 
Date: 10° May, 2023 DIN:09708331 Date : 11-05-2023 DIN : 0179779 

  

The sources of funds for the Acquirer are from their cash and cash equivalents (including liquid 

investments 

In accordance with Reguiation 17 of the SEB! (SAST) Regulations, the Acquirer is required to create an 
escrow for an amount equal to 100% fone hundred percent) of the toial consideration payable for the 
Minimum Level of Acceptance or 50% (fifty percent) of the Maximum Offer Consideration, whichever is higher 

Furthermore, the Acquirer and the Manager to (he Open Offer inter alia have entered into an escrow 
agreement with Axis Bank Limited ("Escrow Agent’), acting throwgh lis office at Axis Bank, 502, Ground 
Floor, Bengal Chemical, Opposita Century Bazaar, Prabhadevi, Mumbai, Maharashtra, 400025, dated 
May 09, 2023 (‘Escrow Agreement’). Pursuant to the Escrow Agreement, the Acquirer has established an 
escrow account under the name “TCNS OPEN OFFER CASH ESCROW ACCOUNT (Escrow Account’) 
and made a cash deposit of INF 655,15,00,001 (Six Hundred Fifty Five Crore Fifteen Lakhs and One} 
{being more than 100% (one hundred percent) of the total consideration payable for the Minimurn Level of 
Acceptance) (Cash Escrow’). The Manager to the Open Offer has been duly authorized to operate the 
Escrow Account in terms of the SEB (S457) Regulations. The cash deposit has been confirmed by way of a 
confirmation latter dated May 09, 2023 issued by the Escrow Agent. Further the Acquirer has created a 

Fixed Deposit of INR 685,15.00,000 (Six Hundred Fifty Five Crore and Fifteen Lakhs) against which a lien 
has been marked in favour of Manager to the Open Otter. 

The Manager to the Open Offer have been fully authorised and empowered by tha Acquirer to operate and 

realise the Escrow Amount lying to the credit of the Escrow Account in accordance with the SEBI (SAST) 
Reguiations. 

In case of any upward revision in the Offer Price or the size of this Offer, the value im cash of ihe Escrow 
Amount shall be computed on the revised consideration calculated al such revised offer price or offer size 
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms 
of Regulation 17(2) of the SEBI {(SAST} Regulations. 

Suresh Surana & Assocates LLP. Chartered Accountants (Firm Registration Number 127 750\WW-100010), 
has vide certificate dated May 5, 2023, certified that the Acquirer has adequate financial resources for 
fulfilling their obligations under the Open Offer. 

Based on the above, the Manager to the Open Offer is satisfied, (i) about the adequacy of resources to meet 

the financial requirements of the Offer and the ability of the Acquirer to implement the Offer in accordance 
with the SEBI (S457) Regulations, and (ii) that fim arrangements for payment through venfiable means are 
in place to fulfil the Offer obligations. 

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER 

The Underlying Transaction and the acquisition of Offer Shares pursuant to the Offer is subject to recest of 
the CCI Approval and Shareholder Approval. 

As on the date of this DPS, to the best of the knowledge of the Acquirer, other than the CCI Approval and 
Shareholder Approval, there aré no stabutory or requiaiory approval(s} required by the Acquirer to complete 
the transactions contemplated under the SPA and this Offer. However, in case of any further statutory or 

regulatory approvals) being required by the Acquirer al a later date, this Offer shall be subject to such 
approvels and the Acquirer shall make the necessary applications for such approvals. In case of delay mn 
receipt of any statutory or requistory approval(s}, SEB! may, if satisfied thai such delay in receipt of the 
Stalulory or reaguiatory approval(s) was not attributable to any wilful default, failure or neglect on the part of 
the Acquirer to dilegently pursue such approvals), and subject io such terms and conditions as specified by 
SEBI, including payment of inierest in accordance with Regulation 18/71) of the SEBI (SAST) Regulations, 
grant an extension of time to the Acquirer pending receipt of such statutory or regulatory aporoval(s) to 

make the payment of the consideration to ihe Public Shareholders whose Equity Shares have been 
accepted in the Offer. Provided that where the statutory or regulatory approvals} extend to some but not af 
holders of the Equity Shares, the Acquirer shall have the option to make paymeni to such holders of the 

Equity Shares in respect of whom no slalutory or regulatory approval(s) are required in order to complete 
this Offer. 

The Acquirer will have the night to withdraw this Offer in accordance with Regulation 23 of the SEB! {SAST} 
Requiations, in the event the statutory approvals which may be required relating to ihe SPA or this Offer or 
which become applicable prior to completion of the Offer, are not received or are refused for any reasons 
which are outside of the reasonable control of the Acquirer. In the event of withdrawal of this Offer, a public 
announcement will be made wilhin 2 (two) Working Days of such withdrawal, in accordance with Regulation 
23(2) of the SEB! (SAST) Regulations. 

lf the holders of the Equity Shares who are nol persons. resident in India (including Nis, OCBs and 
registered FPis and Fils require any approvals (including from RBI, the Foreign Investment Promotion Board 
or any other regulatory body) in respect of the Equity Shares held by ther, they will be required to submit 
such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Equity 
Shares held by them in this Open Offer, along with the other documents. required to be tendered to accept 

this Open Offer. In the event such aporovals are not submitted, the Acquirer reserves the night to reject such 
Equity Shares tendered in this Open Offer. 

By agreeing to participate in this Open Ofer (i) the holders of the Equity Shares who are persons residant in 
India and the (i) the holders of the Equity Shares who are persons resident outside India (including NRIs, 

OCBs and FPis) give the Acquirer the authority to make, sign, execute, deliver, acknowledge and perform all 
actions to fie applications and regulatory reporting, if required, including FC-TRS form, if necessary and 
undertake to provide assistance to the Acquirer for such regulatory filings, if required by the Acquirer. 

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete all procedures 
relating to the Open Offer, including payment of consideration wihin 10 (ten) Working Days from the closure 
of the tendering period to those shareholders whege share certificates (if applicable) or other documents are 

found valid and in order and are approved for acquisition by the Acquirer. 

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer 
shall have the option io make payment to such Public Sharehobders in respect of whom mo statutory or other 

approvals are required in order to compiete this Open Offer. 

  

  

TENTATIVE SCHEDULE OF ACTIVITY 

Sr. | Activities Dates 

No 

1 Issue of PA Friday, May 5, 2023 
  

2 | Publication of this Detailed Public Statement in newspapers 

3 | Filing of the draft letter of offer with SEB! 

4 Last date for public annowncement for competing offers) 

5 | Last date for receipt of SEB! observations on the draft leiter of 
offer (in the event SEB! has nol sought clarifications or additional 
informabon from the Manager to the Open Offer) 

b Identified Date* for determining shareholders to whom 
LOF shall be sent 

f Last daie by which the LOF ts to be dispatched to the Public 
Shareholders whose names appear on the register of members 
on the Identified Date, and to Stock Exchanges and Target 
Company and Registrar to issue a dispatch completion certticate 

& | Last Date by which the committee of the independent directors 
of the Target Company shall give its recommendation ta the 
Public Shareholders for thes Open Offer 

9 Last date for upward reviseon of ihe Offer Price / 
the size of the Open Offer 

Friday, May 12, 2023 

Friday, May 19, 2023 

EIS SNE hs ee eae = 

Friday, June 9, 2023 

  

  

  

Tuesday, June 13, 2025 

  

Tuesday, dune 20, 2023 

  

Friday, Jume 23, 2023 

  

Friday, Jume 23, 2003 

  

10 | Date of publication of opening of Open Offer public announcement | Monday, June 26, 2023 
in the newspapers in which this OPS has been published 

11 | Date of commencement of the Tendering Period 

12 | Date of closure of the Tendering Period (“Offer Closing Date’) 

13 | Last date of communicating the rejection! acceptance and 
completion of payment of consideration or retum of Equity 

Shares to the Public Shareholders 

14 | Last date for publicaton of post“Open Oster public announcement 
in the newspapers in which this DPS was published 

Nole: The above fimelines are indicative (orapared on fhe basis of timelines provided under fhe SEB) 
(SAST) Regulations! and are subject to receipt of relevant stafufonsrequlatory aporovals and may have to 
be revised accordingly To clarify the actions sef out above may be compleled prior fo their comesponding 
dafes subject to compliance wilh the SEB/ (SAST) Regulations. 

* The identified Date is only for fhe punpose of detemnining fhe Public Shareholders as on such date to 
whan the Letter of Offer would be sent in accordance wih the SEBI (SAST) Reguiations. if is clanied that 
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Tuesday, June 27, 2023 

Tuesday, July 11, 2023 

Tuesday, duly 25, 2023 

  

  

  

Tuesday, August 7, 4023           

> Vil 

all Public Shareholders feven if they acquire Equity Shares and became shareholders of fhe Targel 

Company after the ldentiied Date} are etigible Io participate in ihe Offer any line during fhe Tendering Period. 

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 

The Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made available by 
the Stock Exchanges in the form of a separate window (Acquisition Window"), in accordance wiih the 

SEBI (SAST) Regulations and the SEB! Circular CIRACFDIPOLICYCELL/1/2015 dated April 13, 2075, as 
amended from: time to time, read with the SEB) Circular CFOIDCRAICIRIP/2016/131 dated Decamber 9, 

2016, as amended from ‘ime to time and SEB! Circular SEBVHONCFOIDCR-INICIRIP@021/615 dated 

August 19, 2021 ("Acquisition Window Circulars’). As per the SEBI Circular SEBIHO/CFDIDCR- 

NCIR/P2021'615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders 

participating in the tender offers. Upon finalisation of the antilement, on accepted quantity of shares shall be 
debited from the demat account of the shareholders. The lien marked against unaccepted shares shall be 

released. The detailed procedure for tendering and settlement of shares under the revised mechanism is 
specified in the Annewure to the said carcular, 

All he Public Shareholders, holding the shares in dematerialized form or physical form are eligible to 
participate in this Offer at any time dunng the tendering pemod for this Offer. In accordance with the SEBI 

Circular SEBVHOICFDICMDIICIRP 2020144 dated July 31, 2020, shareholders helding securities in 

physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of 

the SEBI (S457) Regulations. Accordingly, Public Shareholders holding Equity Shares im physical form as 

well are eligible to tender their Equity Shares in this Open Offer as per the provisions of SEBI (SAST) 
Regulations. 

Persons who have acquired Equity Shares bul whose names do not appear in the register of members of 
the Target Company on the Identified Date i.e. the date falling on the 10 (ten) Working Day prior io the 

commencement of Tendering Period, or unregistered owners or those who have acquired Equily Shares 

afer the Identified Date, or those who have not recetved the Letter of Otter, may also particgpate in this Gsfer. 

BSE shall ba the designated stock exchange (‘Designated Stock Exchange’) for the purpose of tandaring 

the Offer Shares. 

The Acquirer has appointed Axis Capital Limited (“Buying Broker’) as its broker for tha Offer through whorn 

the purchases and settlement of the Offer Shares tendered under the Ofer shall be made. The contact 

details of the Buying Broker are as mentionad below: 

Axis Capital Limited 
} AXIS CAPITAL 1" Floor, Axis House, 

Ce? Wadia Intemational Centre, 

P. B. Marg, Worrli, 

Kiumbar - 400 025, Maharashtra, bndia 

Tel: +91 22 4325 2183 

Fax: +91 22 4325 3000 

E-mail: iocl.openofen@axiscap.in 

Contact Person: Mr, Amrish Parmar 

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their 

respective stock brokers (“Selling Broker") within the normal tracing hours of he secondary markel, during 

ihe Tendering Period. 

The Acquisition Window will be provided by both NSE and BSE to facilitate placing of sell orders 
The Selling Broker can enter orders for Equity Shares in dematerialized form. 

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the 
Letter-of Offer, which shall be available on the website of SEB) (www.sebi.gow.in). 

OTHER INFORMATION 

The Acquirer and its directors in their capacity as the directors, accept full responsibility for the informabon 

contained in the PA, and this DPS (other than such information regarding the Target Company as has been 
obtained from the Target Company ar from public sources, which has not been independently verified by the 

Acquirer and the Manager fo the Open Offer) and for the fulfilment of obligations under the SEBI (SAST) 

Regulations in respect of this Open Offer. The infonmation pertaineng to ihe Target Company contairved in the 

PA or OPS or Letter of Offer or any other acvertisementipublications made in connection with the Open 

Ofer has been compiled fram information provided by the Target Company or published or publicly available 
sources. The Acquirer have not independently verified such informabon and do mot accept any responsiblity 

wilh respect to any information provided in the PA or this OPS of the Letter of Offer pertaining to the Target 
Company. 

Pursuant to Regulation 12 of the SEB! (SAST) Reguiations, the Acquirer has appointed Axis Capital Limited 
as the Manager to the Open Offer. 

Link Intime India Private Limited has been appointed as the Registrar to the Open Offer 

In this DPS, any discrepancy in any table between the total and sums of te arnounit listed is due te rounding 

of andlor regrouping. 

In this OPS, afl references to “Ris.” or INR are references to the Indian Rupees). 

The Public Announcement and this DPS would also be available on the website of SEB! (www.sebi.gov.in) 

lssued by the Manager to the Open Offer: 

A's CAPITAL 

_ Axis Capital Limited 
‘1° Floor, Axis House, 

C-2 Wadia Intemational Centra, 

PB. Mang, Worl, 

> Murnbai - 400 025, Maharashtra, India 

Tel: +91 22 4325 2183 

Fax: +91 22 4325 3000 

E-mail: teclogenofferGaxiscap.in 
Contact Person: Mr. Pavan Naik 

SEB! Registration No.:INMOQ00012029 

Registrar to the Open Offer: 

| LINK |ntime 
Link Intime India Private Limited 

> € 101, 247 Park, L.6.5. Marg, Vikhroli (West), 

> Mumbai- 400083, Maharashira, india 

Tel: +97 810 817 4949 
Fax: +91 22? 4918 6198 

E-mail: tons. offerglinkintime.co.in 

Contact Person: Mr. Sumeel Deshpande 

> Website: ww. linkintime.ca.in 

: SEB! Registration No.: INROOON0a0S4 
CIN: UB? 190MRIS99PTC11ES68 

> For and on behalf of the Acquirer 

: ADITYA BIRLA FASHION AND RETAIL LIMITED 

: -gdis 

Place: Mumbai 

Date: May 11, 2023 
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clay. ae ar 
(DEEMED TO BE UNIVERSITY) 

DUCE Ree alc Tat) 

GRADUATION CEREMONY 
The 14” Graduation Ceremony of GITAM (Deemed to be 

University), Hyderabad campus is scheduled on 3” June 2023 

(Saturday). The candidates who are qualified for the award of 

Degree during the academic year 2022-23 from Hyderabad 

campus are eligible to apply on or before 25" May 2023. 

Visakhapatnam 

Date: 12-05-2023 

Apply online @ www.gitam.edu 
Registrar 
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NCL BUILDTEK LIMITED 
(Formerly NCL Alltek&Seccolor Limited) 

N Cc L CIN: U72200TG1986PLC006601 
° Regi.Office: #10-3-162, 5th Floor, NCL Pearl, Opp. Hyderabad Bhawan, 
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