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Exchange Plaza, Plot No. C/1, G Block, 25" Floor, “Phiroze Jeejeebhoy Towers”,
Bandra-Kurla Complex, Bandra (E), Dalal Street, Mumbai — 400001
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Sub: Outcome of the Meeting of the Board of Directors of the Company heid on November 11, 2020

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we furnish herewith the Standalone & Consolidated
Unaudited Financial Results of the Company along with the Limited Review Reports issued by
the Statutory Auditors for the second quarter and half year ended on September 30, 2020 as
considered, approved and taken on record by the Board of the Directors in its meeting held
today November 11, 2020.

The Board Meeting commenced at 4:00 p.m. and concluded at 6.00 p.m.
We request you to kindly take the above information on record.

Thanking you,
Yours truly, =7
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For V2 Retail iy
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Sudhir Kumaec 4~
Company Secretary & Compliance Officer
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Encl:
1) Unaudited Financial Results
2) Limited Review Reports
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independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of V2 Retail Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of V2 Retail Limited (‘the Company’) for the quarter ended 30 September 2020 and the
year to date results for the period 1 April 2020 to 30 September 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2 The Statement, which is the responsibility of the Company's Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. \We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of.al
significant matters that might be identified in an audit. Accordingly, we do not express an audit opifion.
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4. As stated in Note 5 to the accompanying Statement, the Company's contingent liabilities as at
30 September 2020 include certain contingent liabilities aggregating to Rs. 2,087.59 lakhs pertaining
to litigations pending with various authorities, for which the Company’s management has not been able
to provide necessary evidence in relation to probability of outflow of resources embodying economic
benefits. In the absence of sufficient appropriate audit evidence, we are unable to comment upon the
appropriateness and classification of the aforesaid amounts as provision or contingent liabilities as at
30 September 2020 in accordance with ind AS 37, “Provisions, Contingent Liabilities and Contingent
Assets” and the consequential impact, if any, on the total liabilities and profit as at and for the period
then ended. Our opinion and review report on the standalone financial results for the year ended
31 March 2020 and quarter and half year ended 30 September 2019, respectively were also modified
in respect of this matter.

5. Based on our review conducted as above, except for the possible effects of the matter described in
previous section, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

8. We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties relating
to the effect of COVID-19 pandemic outbreak and the management’s evaluation of the impact on the
standalone financial results of the Company as at the reporting date. The extent of the impact of these
uncertainties on the Company's operations is significantly dependent on future developments.

Our conclusion is not madified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Rohit Arora
Partner

Membership No. 504774
UDIN: 20504774AAAANK3696

Place: New Delhi
Date: 11 November 2020

Charterad Accountants
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Statement of unaudited standalone financial results for the g and aix hs ended 30 September 2020
=y {Rs, in Lakh, for per shere data) b
Quarter ended . ear ended ‘ear e T
Particulars 50 Geptember 2020] 30 June 2020| 30 September 7015 30 Septomber 2020] 30 September 201%] 31 March
o] (gt | (Udieq) | (Unauaited) | _(Unaudiied) 1 {Audied)
1 ’Rwanue
(a) |Revenue from operalions 8,499.70 3,697 .63 15,068,08 12,197,233 35,302.95 70.122.12
{b) |Other income {refer note 10) 530.820 736.18 1712 1,267.07 42,36 226.59
Total revenue 9,030.59 4,433.81 15,086.20 13,464.40 36,236.31 70,348,741
2 |Expenses
(@) |Purchase of slock-in-trace 6,336,680 1,444,50 13,060.35 778111 24.216.1 43,038,36
(b) |Changes In inventories of stock-n-irade (B37.68) 1,165,356 (2,158.43) 817.56 1,002,66 7.487.88
(c) |[Employas bersfits uxpunse 92221 £92.95 4,666.16 1,618.16 3,114.69 £,230.64
{d) |Finance costs 663,45 683.64 B10.06 1,347.08 1,647.89 2,002,563
() |Dapreciation and amor 12 1,258,115 1.213.53 1,339.80 2,459.68 2,603,809 5,045.09
(7 |Othar expenses 1,354.91 521.65 1,456,114 1,876.55 3,048,55 5761.54
- Total expenses 9,906.64 6,611.62 16,063.14 16,608.25 35,630.79 70,666.04
3 |Profitijloss) befare tax and excopflonal itens (1-2) (966.08) (1,177.81) (867.94) (2,143.85)|, (195.48) (207.33)|
4 |Exceptional tems (refer nute £) - - - . - (1.254.51)
& |Profiti{loss) before tax (3-4) (966.05) (1.477.81) (967.94) (2,143.85) (195.48) 1.047.18

6 |Tax oxpense
{a) |Current tax

{b) | Deferred tax (refer nata 2) (234.21) (285.57) 76,67 (510.78) (285.40) 3286
Total tax expensel(credit} (234.21) (286.5T) 78.67 {519.78) (295.40) 32.66
7 |Profitifloss) for the period/year (6-8} (731.54) (852.24) {1,044.81) (1,624.07)! 99.92 1,014.53
8 |Other comprehensive Income
A [ty tema that wil ol be reclassifizd 1o tha staternent of
proft and loss (.72) 161 (6.58) (©.11) (2032) (69.10)
(i} Income tex refaling i ftems that wil nol be 0.44 (0.41) 0.41 0.03 621 177

reclassified 1o (he statement of profit and ks
B |(i} ttams that will ba reciassified 10 the statemert of profit

and loss
(iiy Incoma tax refating Lo flems that will be reclassified 1o - | 3 ] =
the statement of profit and loss =
Total other comprehensive Income (1.28) 1.20 {8.18) (0.08) {16.11) ts'f.“}i
o |Total comprehensive Income for the perlodiyear (733.42) (691.04) (1,050,78) (1,624,15) 848 963.14
(comprising profitf{loss) and othar prehenst
income for the pedodiyear) (7+8)
10 |Paid-up equity share capital (face value of Rs. 10 each) 3,410,850 3,410.50 3,407.40 3,410.50 3,407.40 3,410,650
11 |Othar equity as per balance sheat 24,643.25
12 |Earnings per share (face value of Rs. 10 each)
- {not annualised):
(a) |Basi (2.15) (282) (3.07) (4.78) 0.29 297
(b) | Diluted (2.14) (261 (3.01) (4.78) 0.28 2.97

Khasra No. 919,021,026,928, Extended Lal Dora Abadi Village Kapashera Teshil Vasant Vihar,
South West Delhi -110037 Land Mark:- Fun N Food Village Amusement Park « Tel.: 011-41771850
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V2 Retail Limited

Unaudited statement of assets and liabilities as at 30 September 2020

_(Rs. in Lakh)
Particulars As at As at
30 Sepember 2020 31 March 2020
(Unaudited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 8,103.24 8,888.82
b) Capital work-in-progress 33.18 -
¢) Right of use assets 21,363.43 23,939.37
dj Other intangible assets 86.04 124.45
e) Intangible assets under development 411.47 411.47
f) Financial assets
i) Loans 584.81 587.39
iy Other financial assels 2112 1,234.15
g) Investment in Subsidiary 1,500.00 1,500.00
h) Deferred tax assets (net) 2,640.76 2,120.86
i) Income tax assets (net) 205.73 193.44
j) Other non-current assels 1,812.07 1,731.59
Total non-current assets 36,851.86 40,731.64
Current assets
a) Inventories 18,996.79 19,615.61
b) Financial assets
i) Cash and cash equivalents 318.20 6,046.26
ii) Bank balances other than cash & cash equivalents 68.35 703.80
ii) Other financial assets 57.16 2518
d) Trade receivables 1,466.40 1,289.28
¢) Other current assets 2.935.01 2,301.54 |
Total current assets 23,841.90 29,991.67
Assets classified as held for sale 49,51 «a
23,891.41 29,991.67
TOTAL ASSETS 60,743.27 70,723.31
EQUITY AND LIABILITIES
a) Equity share capital 3,410.50 3,410.50,
b) Other equity 23,134.46 24,643.25
Total equity 26,544.96 28,053.75
NMon-current liabilities
a) Financial liabilities
i) Borrowings 44,48 75.75
il) Leasz liability 24,110.23 26,582.21
iiiy Other financial liabilities 11.13 12.39
b) Provisions 261.58 236.79
Total non-current liabilities 24,427.42 26,907.14
Current liabilities
a) Financial liabilities
i) Borrowings 697.53 2,263.83
il} Lease liability 2,235.05 2,120.39
iiiy Trade payables
(a) Total outstanding dues of micro enterprises and small
enterprises 157.12 354.66
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 6,200.38 10,581.80
iv) Other financial liabilities 189.00 123.77
b) Provisiens 202.49 193.04
c) Other current liabilities i 89.32 116.13
Total current liabilities 9,770.89 15,762.42
TOTAL EQUITY AND LIABILITIES 60,743.27




V2 Retail Limited
Statement of Unaudited Cash flow for the year ended 30 September 2020
(Rs. in Lakh)
Half year ended Half year ended r
30 September 2020 30 September 2019
A. Cash flow from operating activities
Profit before tax (2,143.86) (195.48)
Adjustments for:
Depreciation and amortisation expense 2,469.68 2,603.88
Interest income (1,265.31) (31.12)
Finance charges 1,347.08 1,647.89
Share based payments expense 115.37 13.76
Operating profit before working capital changes 532.97 3,938.94
Movement in working capital
Movement in trade payables (4,578.60) (4,186.55) ‘
Movement in trade receivables (167.12) - i
Movement in provisions 34.12 37.78 ir
Movement in other liabilities (22.80) (23.08)
Movement in inventories 618.83 1,000.48 -
Movement in loans and advances (4.17) (133.94) i
Movement in other financial assets ' 1,181.05 (65.04)
Movement in other assets (713.95) (904.16)
Cash flow used in operating activities post waorking capital changes (3,119.67) (326.57)
Income tax paid (net) (12.29) 12.60
Net cash flow used in operating activities (A) {3,131.98) (313.97)
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in- (132.85) (579.77)
progress and payable towards property, plant and equipment)
Purchase of intangible assets {1.30) -
Investiment in assets held for sale (48.51) -
Proceeds with respect to assets classified as held for sale - 818.21
Redemption of bank balances other than cash & cash equivalents 635.46 -
Interest received 35.88 31.12
Net cash flow {used in)/ generated from investing activities (B) 487,68 269.56
C. Cash flows from financing activities
(Repayment of) / proceeds from short term borrowings (net) ; (1,563.81) 2,378.60
Repayment of long term borrowings (31.27) -
payment of lease liability (1,480.37) (2,434.53)
Praoceeds from inter corporate deposits (net) - 81.00
Interest paid (8.33) (81.95)
Net cash flow used in financing activities (C) (2,083.78) {656.88)
Net decrease in cash and cash equivalents (A+B+C}) (5,728.06) {101.29)
Cash and cash equivalents atthe beginning of the year §,016.28 vy, 828.52
Cash and cash equivalents at the end of the year 318200\ LIV 727.23




|Notes:

1, The Unaudiled Standalone Financial Results, Balanca Sheet and Cash Flow $Slalement were reviewsd by the Audil Commiitiee and approved by the Board of
Directors of the Company al \he meeting held on 41 Novempar 2020. The statulory auditors have carried out limited review for the quarter and period ended a0
September 2020 and have lesued a madified review repor,

2. The above standalone financial resulls have been prepared in accordance with the recognilion and messurement principles of the Indian Accounting Standards (ind
AS") as netified under the Companies {Incian Accounting Standards) Rules, 2015 as specifisd under section 1273 of the Companies Acl, 2013.

3. The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Ind AS 108, Operaling Segments, the:
C y operates in ene rep ble business segment Le., retall rade and is primarily operaling in India and hence, idered as single geographical segment

4. The Company restruclured lis business in lhe financial year 2010-11 resulting in creation of Capitel Reserve amounting to Rs. 60,523.24 lakh. The aforemaniioned
|reserve has been reconciled excepl for Rs, 365.36 lakh which the Company i& in the process of ling. H , the g t el that there is no impact
the same on statement of profil and loss.

5. Cut of contingenl iabifities existing as at 30 Seplember 2020, ceraln fiabililies aggregaling to Rs, 2,087.69 |aki are undar appeal with different authorities at different)
llevels, Whilst the impact of contingent llabilities on these standalone results can only be ascertained on the setllement of such cases/disputes, manag t has
assessed thal based on the merils of such cases, Ine Company has reasonably good chances on succeeding and accordingly, no provision has been recognised in these
standalone financial results.

6. During the year ended 31 March 2020, the Company had sold its property I d al Hubli, Karnataka, having book value of Rs. 1,244 lakh al a sale consideration of
Rs. 2,442 lakh, The gain on sale of above properly amounting 1o Rs. 1,254.51 lakh was recorded as exceptional item in slandalone financial results. This gain also|
included advance racsived from one of the prospeciive buyers amounting 1o Rs. 50 lakn and forfeited by the company on account of failure on the part of prospaclive
buyars lo finalize he ransaction in accordance with the terms of agreement 10 sell anlerad into between balh parties.

7. During the current period ended 30 Seplember 2020, the management has recorded additional provision amounting to Rs 470,31 lakh for expected loss fer sale ol old
inventory taking into account most relianle information avaflable al the reporting dale and in view of management the provision is adequate.

5. Word Healln Organizatlon (WHO) declared oulbreak of Corona virus disease (COVIN-18) a gleba! pandemic, Consequent 10 this, Government of Indla has declared
- |lockdown i.e. 24 March 2020 which is causing significant ecenomic lowdown and disruptions of business aperations. This has also temporarily impacted the business
activities of the Company such as closure of stores and warehousa, disruption of supply chain, elc. The Company has prepared cash flow projections o assess the cash
flow requirements and funds availebla from various sources including bank borowings elc., for next 12 months, The management has also considered the possible eflects
of the pandemic on the carmying values of assets and the busi f ts. In developing the assumpli lating to the possible impacts of this p ic and cash|
flow projections, the Company has used imarnal and external information up lo the date of approval of these financial results and current indlcal of future i
canditions. The Company expects to recover the carying amount of these assels and have sufficiant liquidity for business operations for ot least anolher twelve months.
The impact of the pandemic on the Company's fi jel results may differ from ihat estimaled as at the date of approval of these financial resulls and the management
will continue to closely momitar any material changes arising of fulure economic conditions and impact on its buginess.

g, The Gompany had exercised the option permitied under Sectien 115BAA of the Income-tax Acl, 1661 as introduced by the Taxation Laws (A ) O

2019. Accordingly, the Deferred Tax Mssels {net) as at 31 March 2019 and estimate of tax expense for the year ended 31 March 2020 had been re-measurad for the
financial year 2019-20. The resultant impact was being recognised over the financlal year. Consequently, 1ax expense for the year ended 31 March 2020 included a ana
lime charge of Rs. 384,20 lakh.

10. The Company has elected o apply the practical expedient of not ing the rant cor ions 83 @ lease madification, as per MCA notification dated 24 July 2020
on Ind AS 116 for rent concessions which are graniad due to COVID-19 pandemic. Accardingly, It has accounterd Rs.675.16 lakh in quarter ended 30 June 2020 and Rs.
263.83 lakh in nuarar ended 30 Saptember 2020 under head olher income with respect 1o renl concessions cenfirmed by the landlord,

14, During the previous year ended 31 larch 2020, tne managerial remuneralion paid by the Company 1o its Managing Director and Whoe Time Direetor 15 in excass of
limited laid own undar Sectlon 187 of the Compaiies Aul , 2013 (the Act’) rezd wilh Sehedvlo V to the Act. The Company was taqirer tn seek approval from the
sharsholdars al the Arnual General Meeling. Furlli, e abuye reniuneration had been opproved by Romunaralion Commitiee in its masting hejd on 24 June 2020,
During the current quarter, the shareholders have approved the excess remuneralion as & special resolution passed at Annual General Megdt 5

2020.

Farand on §

Place: New Dalhi
Date: 11 November 2020
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of V2 Retail Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the Statement’) of
V2 Retail Limited (‘the Holding Company’) and its one subsidiary Company “V2 Smart Manufacturing Private
Limited" (the Holding Company and its subsidiary together referred to as ‘the Group'), for the quarter ended 30
September 2020 and the consolidated year to date resuits for the period 1 April 2020 to 30 September 2020,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1{44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations.ar sclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable. J,"_-_j«j';a-" \f;‘ o\

§ o 1
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4. As stated in Note 5 to the accompanying Statement, the Holding Company's contingent liabilities as at
30 September 2020 include certain contingent liabilities aggregating to Z 2,087.59 lakhs pertaining to litigations
pending with various authorities, for which the Holding Company's management has not been able to provide
necessary evidence in relation to probability of outflow of resources embodying economic benefits. Inthe absence
of sufficient appropriate audit evidence, we are unable to comment upon the appropriateness and classification
of the aforesaid amounts as provision or contingent liabilities as at 30 September 2020 in accordance with Ind AS
37, "Provisions, Contingent Liabilities and Contingent Assets” and the consequential impact, if any, on the total
liabilities and profit as at and for the period then ended. Our opinion on the consolidated financial results for the
year ended 31 March 2020 were also modified in respect of this matter.

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditor referred to in paragraph 7 below, except for the possible
effects of the matter described in previous section, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

8. We draw attention to Note 9 of the accompanying Statement which describes the uncertainties relating to the
effect of COVID-19 pandemic outbreak and the management’s evaluation of the impact on the consolidated
financial results of the Group as at the reporting date. The extent of the impact of these uncertainties on the
Group's operations is significantly dependent on future developments.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of one subsidiary company included in the Statement, whose
financial information reflect(s) total assets of ¥ 4,447.16 lakhs as at 30 September 2020, and total revenues of
F 973.23 lakhs and  1,263.09 lakhs, total net profit after tax of  34.18 lakhs and total net (loss) after tax of ¥4.50
lakhs, total comprehensive income of  34.18 lakhs and total comprehensive (loss) of Z 4.50 lakhs, for the quarter
and six-month period ended on 30 September 2020, respectively, and cash flows (net) of # 5.15 lakhs for the
period ended 30 September 2020, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose review report has been furnished to us by the management, and our conclusion
in so far as it relates to the amounts and disclosures included in respect of these subsidiary is based solely on
the review report of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

il

) q o
Rohit Arora
Partner {5
Membership No. 504774 2\
UDIN: 20504774AAAANL5054

Place: New Delhi
Date: 11 November 2020

Charterad Accouniants



V2 Retail Limited |
il
1
i
" V2 Retail Limited . \
Statement of unaudited consolidated financial results far the quarter and six months ended 30 September 2020 :
[Rs. in Lakh, except for per share data) i
Quarter ended Half year ended Year ended } i
Particulars 30 September 2020| 30 June 2020} 30 September 2020] 31 March 2020 L
{Unaudited) (Unaudited) {Unaudited) (Audited)
1 |Revenua
(a) |Revenue from aperations 8,486.70 5,697.63 12,187.33 70,122.62
(b) |Other income (refar note 11) §53,85 77291 1,326.86 247.52
Total revenue 9,063.65 4,470.54 13,524.19 70,370.14
2 |Expenses
(a) |Purchase of stock-in-rada 5,730.56 1,401.08 7,140.64 44,814.91
(b} |Changes in inventories of slock-in-trade {358.89) 1,157 .42 798,72 5,585.16 A
(c) | Direct expenses 344,06 14.07 359.03 26,19 %
(d) |Employee benefits expense 78,78 52416 1,802.24 65,292,92
(e) |Finance costs 692,65 712.63 1,406.27 3,026.12
() |Dapreciation and amortisation expense 1,300.23 1,252.01 2,552.24 §,007.71
{g) |Other expenses 1,382.88 533.83 1.916.69 5,815.56
Total expenses 10,081.35 5,696.21 18,776.54 70,767.55
3 |Profitifloss) befora tax and exceptional itemns (1-2) {1,027.70) (1,224.67) (2,262.35) {387.41) T;‘-;é
4 |Exceplional items (refer note 6} - - - (1,254.51) 1
§ |Profiti{loss) before tax (3-4) {1,027.70) 1,224.67 (2.262.35) 867.10 'L
& |Tax expense
(a) |Current tax = = - - &
(b) [Defarred tax (refer nate 10) (212.47) (293.74) (506.21) (11.07) i
Total tax expensel/{credit) (212.47) (293.74) (606.21) (11.07)
7 |Profiti{inss) for the year (5-6) (815.23) (920.93) (1,746.14) 878.17 i
8 |Other comprahensive income
A 1{i) lterns that will not be reclassified to the: statement of profit and less (1.72) 1.61 (0.11) (69.10) sa‘yag
(i) Incoma tax relating to ftems that will not be reclassified to the 0.44 ik
statement of profit and loss @sn oy L 5
B |(1) Items that will ba reclassifiad 10 the statement of profit and Joss a - = : - J
(i) Income tax refating to items that will be reclassified to the statement of B . u
profit ard loss
Total ether comprehensive ncone {1.28) 1.20 {0,00) (61,39}
9 |Total somprehensive income for the year {comprising profit/loss) (816.51) (929.73) {1,746.22) 826.78
and other comprehensive income for the year) (7+8) &
10 |Paid-up equity share capital (face value of Rs. 10 each) 3,410.50 3,410.50 3,410.50 3,410.50
11 |Other equity as per balence sheet 24 506.30
12 |Earnings per share (face value of Rs. 10 each)
{nol annualised):
(a) |Basic {2.39) (2,73 (5.12) 2.57
(b) | Diluted (2.39 (2.73) (5.11) 2.57
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V2 Retail Limited
Statement of unaudited conselidated assets and liabilities as at 30 September 2020

{Rs. in Lakh)

TOTAL EQUITY AND LIABILITIES

Particulars As at As at
30 September 2020 | 31 March 2020
H— (Unaudited) _(Audited)
ASSETS
Non-current agssats
a) Property, plant and equipment 8,870,893 9,222.37
b) Capital work-in-prograss 82,70 -
b} Right of use assels 21,891.76 24 532,50
¢) Other intangible assets 86.04 124 45
d) Intangible assets under development 411.47 411.47
&) Financial assets
i) Loans 599.81 601.78
ii) Other financial assets 1,101.40 2,282.59
f) Deferred tax assets (net) 2,670.91 2,164.68
g) Income tax assets (net} 207.76 195,48
ky Other nan-curent assets 1,812,07 1,731.58
* Total non-current assets a7,734.87 41,266.93
Current assets
a) Invenlories 20,718.46 21,518.35
b) Financial assets
iy Cash and cash equivalents 326.31 6,049.22
li) Bank balances other than cash & cash equivalents 68.35 703.80
i) Other financial assets 57.15 25.19
c) Trade receivables 163.42 0.69
d) Other currant assets 3,173.67 2,488.16
Total current assets 24,507.36 30,785.41
TOTAL ASSETS 62,242.23 72,052,34
EQUITY AND LIABILITIES
a) Equity share capital 3.410.50 3,410.50
b) Other equity 22 876.04 24,506.90
Total equity 26,286.54 27,917.40
Non-current liabilities
a) Financial liabilitias
iy Borrowings 420.65 493.75
ii} Loese liability 24 549.58 27,076.30
iiiy Other financial liabilities 1113 12,39
b) Provisions 261.58 238.58
Total non-current liabilities 25,242.94 27,821.02
Current liabilities
a) Financial liabilities
i) Barrowings 1,139.58 2,759,03
ii) Lease liability 2,342.22 2,230.84
iy Trade payables
(2) Total outstanding dues of micro enterprises and small enterprises 157.12 354.68
{b) Total outstanding dues of creditors other than micro enlerprises and small
enterprises 6,581.07 10,529.40
iv) Other financial liabilities 191,44 125.67
b) Provisions 208.38 193.12
¢} Other current liabilities 92.94 121.18
Total current liahilities 10,712.75 16,313.92

72,052.34
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a \/2 Retail Limited
Statement of Unaudited Consolidated Cash floy for the period ended 30 September 2020

For the period ended :
30 September 2020 ‘

A. Cash flow from operating activities

Loss before tax (2,252.36) t
Adjustments for: 3
Depreciation and amortisation expense 2,5652.24
Interest income (1,315.10)
Finance charges 1,406.27
Share based payments expense 116.37 '
Operating profit before working capital changes 506.42 ‘
i
Movement in working capital el
Movement in trade payables (4,145.58) E
Movement in trade receivables (162.75) i
Movement in provisions 38.13 &
Movement in other liabilities (24.24)
Maovement in inventories 799.89 i
Movement in loans and advances (4.17)
Movament in other financial assets 1,149.21
Movement in other assets (766.00) '
Cash flow used in operating activities post working capital changes (2,609.09) f};
Income tax paid (net) {12.29) i
Net cash flow used in operating activities (A} (2,621.38) @
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress and (543.74)
payable towards property, plant and equipment)
Purchase of infangible assels (1.30)
Redempiion of bank balances other than cash & cash equivalents : 635.46
interest received ' 67.71
Net cash flow generated from investing activities (B) 158.13

C. Cash flows from financing activities

Repayment of short term borrowings (net) (1,616.95) g
Repayment of long term borrowings (73.09) 5
Payment of lease liability (1,526.27) H
Interest paid (43.35) kB
Net cash flow used in financing activities (C) : (3,259.66) E—;}.j;
i
Net decrezse in cash and cash equivalents (A+B+C) (5,722.91) }‘
Cash and cash equivalents at the beginning of the year 6,049.22 ;

iy

Cash and cash equivalents at the end of the year 326.31

o
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|Notes: i
1. The Unaudited Consclidaled Fi jal Resulls, Balance Sheet and Cash flow Slalement were reviewad by the Audit Commiliee and approved by the i
Board of Direciors at the meeting held on 11 Novembar 2020. The statulory auditors have carrled out limiled revlaw for the quarer and period ended 30|
September 2020 and have issued a modified review raport.

2. The above consolidaled financial resulls have been prepared in dance with the gnition and Il principles of the Indian Accounting
Standards (‘Ind ASY as nollfied under the Companies (Indian Accounting Standards) Rules, 2015 as specified under seclion 133 of the Companies Act, 2013,

3. The Graup's primary busi gment is reflected based on principal business activilies carriad on by the Group, As par Ind AS 108, Operating Segments,
the Group operales in one reportable business segment |.e., relail trade and is primarily operaling in India and hance, \dered as single geographical
segment,

TR

4, The Holding Company restruclured ils business In the financial year 2010-11 resulting In creation of Capilal Reserve amounting to Rs. 60,523.24 lakh. The|
atorementioned reserve has been reconclled except for Rs. 385.36 lakh which the Holding Company is In the procass of reconclling. However, the
management believes thal thera is no impacl of lhe same on statement of profit and loss.

5. Oul of centingent liabilities exisling as al 30 September 2020, certain liabllilies aggregaiing to Rs, 2,087.59 lakh are under appeal with different autharities
al different lavels. Whilst the impacl of contingenl linbilitics on these consolidated results can only Le asuerlaingd v the selilement of such casesidisputes, %
managemanl has assessed thal based on the merils of such cases, (he Holding Compary has bly good on succeeding and accordingly, no 1"
provision has been recognised in these consolidated financial resulls. £

6. During the year ended 31 March 2020, the Holding Company had sold ils property situaled al Hubli, Karnataka, having book value of Rs, 1,244 fakh al a
sale consideration of Rs. 2,449 lakh, The gain on sale of above properly amounting 10 Rs. 1,254,51 lakh was recorded as exceptional ilem in consofidated
financial results. This gain alsv included advance recelved from one of the praspaciive buyers amounting to Rs. 50 lakh and forfeited by the Holding Company|
on account of fallure on the part of prospective buyers 1o finalize the Iransaction in accordance with the terms of agreement 1o sell entered inlo between both i
parties.

7. During the period ended 30 September 2020, the Group has recorded additional provision amounting to Rs 470,31 lakh for expectad loss for sale of old
inventory laking inlo account most refiable inf | ilable at the reporting date and in view of management the provision Is adequate.

8. During Ihe previous year, V2 Sman Manutactuing Private Limited ("VSMPL"0r "the Subsidiary’) has been incorporated (on 25 Oclober 2018) as a Whally|
Owned Subsidiary of V2 Retall Limitea ("he Holding Company”), VEMPL is in the business of manufaciuring of apparels, | was incorporated on 25 Oclober
2018 and commenced ils business on 12 November 2019, Consequently, the consolidatetd resulls have baen prasenied and in the absence of paratl
numbersfor the quarter and six months ended 30 Seplember 2018, the same have not been prasented,

9, World Healih Organization (WHQ) declared outbreak of Corona virus disease (COVID-19) a global pandemic. Consequent 1o this, Governmenl of India has
declared lockdown e, 24 March 2020 which is causing signifi economic slowdown and disruptions of business operations. This has also lemporarly
limpacied the business aclivites of the Group such as closure of slares and warshniise, disniptian nf sipply chain, elc. The Group has prapared cagn flow it
projections lo essess the cash flow requirements and funds avallable from varous sources including bank borrowings etc. for next 12 menths, The -
management has also considered the possible effects of the pandemic on the carrying values of assets and the business forecasts. In develeping the i
pliona reisting o the possible inpacts of his pandemic and cash flow projections, the Lroup has used internal and exiemal information up ta the date)
of approval of these financial resulis and cument indicators of*fulure aconomic condiions. The Group expacts 1o racover tha camying amount of these assels
and have sufficient liquidity for business cperations for at least another twelve months, The impact of the pandemic on the Group's financial results may differ|
fram thal estimated as al the dals of approval of these financial results and the management will continue to closely itor any material changes arising of
future aconomic,condilions and impact on its business.

10, The Group had exercised (he oplion permitled under Section 115BAA of the Income-lax Acl, 1951 a3 inlroduced by the Taxalion Laws {Amendment)
Ordinance, 2019, Accordingly, the Deferred Tax Assels (net) as al 31 March 2019 and estimale of 1ax expense for the year ended 31 March 2020 had been re
measured for the financial year 201620, Tha resultant impact was being racognised over the financial year. Consequently, lax expense for the year ended 31
March 2020 included a one lime charge of Rs. 410.10 lakh,

11, The Group nas elected lo apply the practics! expedient of not ing the rent ions as a lease modification, as per MCA noftification dated 24
Luly 2020 on Ind AS 116 lor rent concessions which are grantad due to COVID-19 pandemic, Accordingly, It has aceounter Rs.8AG.7A lakh in qiannc nnled|
30 June 2020 and Hs. 2 /0.58 lakh in quaner ended 30 September 2020 under head other income with raspect o rent cancessions canfirmed by the landlord.

12. During the previous year ended 31 Mareh 2020, the managerial remuneration paid by the Holding Company te its Managing Director and Whole Tima
Diraetor fe it sxesss of limiled lald down Under Seclon 197 ol the Companias Ant , 2MA (1he Act') read with Schedule V 10 the Act, The Helding Cempany
was 1equired o seek apsreval from the shareholders 3t the Annual General Meeting. Further, the ahove ation had been approved by R i

Commitie in its meeting held on 24 June 2020, During the current quarter, the shareholders af Holding Company have approved thes
a speciol reaclution d at Annual | ttessling hesld on 26 Beplamber 2020

=raquneralion as S

For and on b

Place: New Delhi
Date: 11 November 2020




