| (_'AJ’ Rao & Kumar

Chartered Accountants

10-30-19/4, Soudamini, Siripuram Jn, Visakhapatnam 530 003,
Somajiguda, Hyderabad | Ram Murthy Nagar, Nellore,

Auditor’s Report on the audit of the annual financial results of the group Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of HBL:Power Systems Limited

1,

We have audited the accompanying consolidated financial results (the "Statements") of HBL Power
Systems Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to
as "the Group"), and its share of the net profit after tax and total comprehensive income of its associate
for the year ended March 31, 2020, submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
"Regulation”) and SEBI Circular No. CIR/CFD/FAC/62/2016, Dated July 05, 2016 (the “Circular”).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been compiled from the related financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS) (as amended), prescribed under Section 133 of the Companies Act, 2013 read
together with relevant applicable rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statements based on our review of such
standalone financial statements.

We conducted our aud_i:c_gl accordance with the Standards on Auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the Parent’s internal financial control
with reference to the Statement. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consider_q:c‘ggn of the reports of the other auditors on separate financial statements/
financial information of subsidiaries, associates and joint ventures referred to in paragraph 6 below, the
Statement:

a. includes the results of the following entities:
Subsidiaries

1) HBL America Inc.
2) HBL Germany GMBH.
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A

Associate
1) Naval Systems & Technologies Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

C. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated total comprehensive income and other financial information of the Group
for the year ended March 31, 2020.

5. Attention is drawn to Note 5 of the accompanying consolidated annual financial results, which explains
uncertainties and the Management's assessment of the financial impact due to the lockdown and the
other restrictions imposed by the Government and conditions related to the COVID-19 pandemic
situation, for which a definitive assessment of the impact is highly dependent upon circumstances as
they evolve in the subsequent period.

Our opinion is not modified in respect of this matter.

6. We did not audit the financial statements / financial information of two subsidiaries included in the
consolidated financial results, whose financial statements / financial information reflect total assets of %
1650.09 lakhs as at March 31, 2020, total revenue of ¥ 5395.72 lakhs, total net profit after tax of %
223.49 lakhs, and total comprehensive income of ¥ 223.49 lakhs for the year ended March 31, 2020,
and net cash flows X (141.34) lakhs for the year ended on that date, as considered in the consolidated
financial results. The consolidated financial results also include the Group’s share of net profit after tax
of ¥ 102.78 lakhs and total comprehensive income of X 75.93 lakhs for the year ended March 31, 2020,
as considered in the consolidated financial results, in respect of one associate, whose financial statement
has not been audited by us. These financial statements / financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.

7. The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For Rao & Kumar
Chartered Accountants
FRN 03089S

il

Anirban Pal
M.No. 214919
UDIN No. 202 14N FAANA BI241)

Place: Visakhapatnam
Date: June 22, 2020

@ 891 4803999, 4809666 (Vsp) | 40 — 23410879 (Hyd) |9700003070 (Nel). ED contact@raoandkumar.com Page 2 of 2



HBL Power Systems Limited
CIN:L40109TG1986PLCO067 45>
Registered Office : 8-2-601, Road No.10
Banjara Hills

Hyderabad - 500 034

Audited Consolidated Financial Results for the year ended March 31, 2020

HBL

Rs. in Lakbs

Quarter ending Year ended
31-Mar-20 31-Dec-19 31-Mar-20 31-Mar-19
[Unaudited] [Unaudited] [Audited] fAudited]
1 |Income from operations
{a] Sales / Income from operations 26,276.53 25,904.22 109,178.13 126,587.66
[b] Other Income 675.57 384.12 1,658.37 1,330.92
Total Income 26,952.10 26,288.34 110,826,50 127,918.58
2 |Expenditure
[a] Cost of Materials Consumed 14,401.08 16,358.22 67,598.20 80,527.56
[b] Purchase of Stock-in-Trade 32.48 55.09 164.89 374.77
[l (Increase) / Decrease in Finished goods,
work in Progress and stock-in-trade 1,442.95 (607.09) 953.30 666.50
{d] Employce Benefits expense 2,306.28 2,218.86 9,070.01 8,745.20
{e] Finance Costs 656.05 502.02 2,219.82 3,064.49
[f] Depreciation and Amortisation expense 1,035.88 969.35 4,074.80 4,448.08
{g] Other Expenses 5,863.21 6,037.89 23,338.22 26,555.01
Total Expenses 25,737.93 25,534.34 107,419.24 124,381.61
3 [Profit/(Loss) before exceptiopal Items (1-2) 1,214.17 754.00 3,417.26 3,536.97
4 |Exceptional items - Income / (Expenditure) (31.11) (15.93) 489.32 663.87
5 |Profit/(Loss) before Tax (3-4) 1,183.06 738.07 3,906.58 4,200.84
6 {Tax Expense
{a] CurrentTax 339.71 86.6% 1,284.66 1,737.38
[b] Deferred Tax {Asset)/Liability 2.96 224.67 90.32 (183.28)
[c] Income Tax relating to previous years (21.85) 34.59 12.74 (47.46)
7 |Net Profit/(Loss) after Tax (5-6) 862.24 39z.12 2,518.86 2,694.20
8 |Extraordinary Items (net of tax expense) = = * =
9 |Net Profit/(Loss) for the period (7-8) 862.24 392.12 2,518.86 2,694.20
10 |Share of Profit / (loss) of assaciates (before tax) 7231 26.59 102.78 79.23
11 |Net Profit/(Loss) for the period (9-10) 934.55 418.71 2,621.64 2,773.43
12 |Other Comprehensive Income (Net of tax)
[i] ltems that will not be reclassified to Profit or Loss -
Remeasurement of Defined Benefit Plans (213.79) (2.13) (225.42) (37.70)
Income Tax 52.70 0.74 56.73 13.05
[ii] Items that may be reclassified to profit or loss -
Exchange differences in translating the financial
statements of foreign operations (80.23) (28.53) (129.10) (34.02)
Income Tax 15.58 9.87 3249 11.77
13 |Total Comprehensive Income ( 11+12) 708.81 398.66 2,356.35 2,726.53
14 {Paid-up equity share capital
(Face Value Re 1/-each)  ~+- 2,771.95 2,771.95 2,771.95 2,771.95
15 |Reserves excluding revaluation reserves
{as per Balance sheet of previous accounting year) 73,851.00 72,396.97
16| [i] Earnings Per Share (before extraordinary items)
(of Re 1/- each) (not annualised):
[a] Basic 0.26 0.14 0.85 0.98
[b] Dituted 0.26 0,14 0.85 0.98
{i1] Earnings Per Share {after extraordinary items)
{of Re 1/- each) (not annualised):
[a] Basic 0.26 0.14 0.85 0.98
[b] Diluted 0.26 0.14 0.85 0.98




(%]

The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on june 22, 2020 and approved by
the Board of Directors at the meeting held on June 22, 2020. Above meetings were held through video conference.

The figures of the quarter ended 31.03.2020 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the current financial year.

The consolidated financial results include the results of 2 wholly-owned subsidiaries and 1 associate company, The comparative
numbers for the corresponding quarter had not been given in these results as the Company had opted to publish consolidated financial
results on an annual basls.

The Company elected to excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Grdinance, 2019, Accordingly, the Company has recognized Provision for Income Tax for the year 2019-
20 and re-measured its opening net Deferred Tax Asset/Liabilities at the rate prescribed in the said section.

The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying
amount of all its assets including inventories, receivables, investments and other financial and non-financial assets in the ordinary
course of business based on the internal and external information available upto the date of approval of these financial results. The
Company is continuously monitoring any material changes in future economic conditions.

Figures of the previous quarters / periods have been regrouped, wherever necessary.

The results shall also be available on website of the Company : http://hblin/investors; BSE: www.bseindia.com and NSE:
www.nseindia.com

By order of the Board For Rao & Kumar
for HBL Power Systems Limited ST Chartered Accpuptants
Firm Registration No. 030898
Dr.AJ Prasad S AnirbanPal
Chairman & Managing Director ~H T Partner
) M.No : 214919
i UDIN : 202 1412 AAAAR) D4
Place: Hyderabad Place: Visakhapatnam
Date: June 22, 2020 Date: June 22, 2020
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HBL Power Systems Ltd
CIN:L40109TG1986PLCOD6745

8-2-601, Road No,10 =
Banjara Hills, Hyderabad - 500 034 HBL
Consolidated Statement of Assets & Liabilities Rs, in Lakhs
Asat Asat
SLNo Particulars 31-Mar-20 31-Mar-19
[Audited] [Audited]
A |ASSETS
1 |Non Current Assets i
[a] Property, Plant and Equipment 26,209.59 31,125.74
[b] Capital Works in Progress 446.59 388.36
[c} Right of use assets 1,031.25 12.65
[d] Intangible Assets 2,418.60 932.08
[e] Intangible Assets under development 2,249.84 3,332.75
[} Equity accounted investments 604,64 528.71
[g] Financial Assets :
[i] Investments 0.10 0.10
[ii] Other Financial Assets 2,330.52 2,949.24
[h] Other Non Current Assets 19,44 62.83
Sub-total - Non-Current Assets 36,020.57 39,332.46
2 |Current Assets
[a] Inventorfes . 30432,08 3248515
[b] Financial’Assets
[i] Investments 1.02 2.03
{ii] Trade Receivables 30,515.58 36,308,93
[iif] Cash and cash equivalents 311.89 1,179,51
[iv] Other Bank Balances 3,358.60 2,122.68
[v] Others 1,176.96 1,057.65
[e] Current tax assets (net) 471,31 474.81
[d] Other Current Assets 2,201.90 1,486.76
[e] Assets held for sale 1,939.33 1,621.42
Sub-total - Current Assets 70,408.67 76,738.94
TOTAL ASSETS 106,429.24 116,071.40
B |EQUITY AND LIABILITIES
1 |Equity
[a] Equity Share Capital 2,771.95 2,771,95
[b] Other Equity 74,515.09 73,851.00
Sub-total - Shareholders’ funds 77,287.04 76,622,95
2 |Non Current Liabilities
[2] Financial Liabilities
{i] Berrowings 74.95 739.29
[it] Lease Liability B812.42 5
[b] Provisions 185.41 181.35
[c] Deferred Tax Liabilities (Net) 1,222.19 1,200.04
[d] Other non-current liabilities < 55,91
Sub-totsl - Non-Current Liabilities 2,294.97 2,176.60
3 |Current Liabilities
[a] Financial Liabilities
[] Borrowings 10,136.10 20,851.12
[i] Lease Liability 273.32 -
[iii] Trade Payables
[a] Total outstanding dues of MESE 1,259.13 901.66
[b] Total outstanding dues to creditors other than MESE 7,943.85 6,716.96
[iv] Other financial liahilitles 3,117.92 4,851.56
[b] Other Current Liabilites 2,368.73 2,398.10
[c] Provisions 1,748.19 1,552,485
Sub-total - Current Liabilities 26,847.24 3'?.271.85
TOTAL - EQUITY AND LIABILITIES 106,429.24 116,071.40
By order of the Board For Rao & Kumar

Chartered Accountants
Firm Registrafion No. 030895

WE g

For HBL Power Systems Ltd

Dr.A ] Prasad -?';pj : Anirban Pal
Chairman & Managing Director "~ Partner
s M.No : 214919 _
UDIN: 20214919 AARARI D2 40 |
Place: Hyderabad Place: Visakhapatnam

Date: June 22,2020 Date: June 22, 2020




Cash flow from operating activities

Net profit before tax and exceptional items
Exceptional {tems - income / (expenditure) *
Other comprehensive Income (net)

Total comprehensive income before tax
Adjustments for:

Depreciation )
Amortisation of Intangible assetssi.-
Diminution in value of investments

l.oss on sale of assets

Advances & deposits written off

Interest income

Interest expense

Provision for doubtful debts

Other provisions

Operating profit before working capital changes
[Increase)/decrease in sundry debtors
{Increase)/decrease in inventorles

fincrease) / decrease in loans & advances **
Increase/(decrease) in trade paybles
Increase/(decrease) in current liabilities

Cash generated from operations

Income tax patd net of refunds

Income tax adjustment relating to previous years
Net cash flow from operating actlvities (A)

Cash flow from investing activities
Purchase of fixed assets

Sale proceeds of fixed assets
Investment of associates ]V

Interest received i

Adjustment to Retained earnings on account of C lidation

Net cash flow from investing activities (B)

Cash flow from financing activities

Repayment of long-term borrowings

Payment of lease liability

(Increase)/decrease In working capital borrowings
Repayment of interest free sales tax loan
{Increase)/decrease in unsecured loans

Dividend payment

Interest paid

Net cash flow used in financing activities (C)

Nelincrease in cash and cash equivalents (A+B-C)
Cash and cash equiv.at beginning of the period
Cash and cash equiv. at end of the perlod

Cash and cash equivalents
Cash on hand
Balances with banks in current account
Total

3,520.05 3,616,19
489.32 663.87
(354.52) (71.72
3,654.85 4,20834
3,347.75 3,844.70
510,12 603.38
1.01 (0.03)
(490,33) (663.87)
38.04 14942
(417.44) (315.67)
1,259.73 2,087.37
287.59 (26.63)
199,80 16179
4,736.28 5,840.46
8,391.13 10,048.80
5,505.76 9,036.75
2,053.08 4,260.74
(1,489.70) 1,511.61
1,584.36 (4,94631)
181.81 (1,317.07)
7,835.31 8,545.72
16,226.44 18,594.52
(1,281.16) (1,934.71)
(12.74) 47,46
14,932.55 16,707.27
(3,801.62) (2,705.32)
2,886.76 2,779.72
(75.93) (57.62)
417.44 315,67
s (240.86)
(573.35) 91.59
1,276.38 104,63
273.32 :
10,565.02 12,968.70
31.49 348,17
150.00 (318)
1,670.87 835.43
1,259.73 2,087.37
15,226.81 16,341.12
(867.61) 457.74
1,179.50 721.76
311.89 1,179.50
11.23 10.02
300.66 1,169.48
311,89 1,179.50

BT

By order of the Board

For HEL Power Systems Ltd e
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Dr. A | Prasad "f&:ﬁf(

Chairman & Managing Director

Date: June 22, 2020

——

For Rao & Kumar
Chartered Accountants
Firm Registratiop No, 030895

Anirban Pal
Partner

M.No : 214919
UDIN: 2 O 214 G AAARRI 24

Place; Visakhapatnam

Date: June 22, 2020



Quarter ended Year ended
31-Mar-20 31-Dec-19 31-Mar-20 31-Mar-19
[Unaudited] [Unaudited] [Audited] [Audited]
Segment Revenue
Batteries 23,066.47 23,426.88 97,662.22 111,146.37
Electronics 213213 2,306.64 9,194.26 12,700.64
Unallocated 1,265.48 497.37 3,416.87 3,928.31
Total 26,464.08 26,230.89 110,273.35 127,775.32
Less: Intersegment Revenue 187.55 326.67 1,095.22 1,187.66
Salés/Income from Operations 26,276.53 25,904.22 109,178.13 126,587.66
Segment Results
Batteries 2,181.82 1,715.85 7,661.16 9,657.30
Electronics -~ (209.13) (124.91) (340.48) (18.93)
Unallocated 113.69 (42.53) (1,131.30) (310.11)
Total 2,086.38 1,548.41 6,189.38 9,328.26
Less: [ij Interest (656.05) (502.02) (2,219.82) (3,064.49)
{if] Exceptional Items-Income/{Expense) (31.11) (15.93) 489.32 663.87
[iii] Other Un-allocable Expenditure net off (891.73) (676.51) (2,210.67) (4,057.72)
[iv] Un-allocable Income 675.57 384.12 1,658.37 1,330.92
Total Profit Before Tax after Extraordinary 1,183.06 738.07 3,906.58 4,200.84
Items
Segment Assets
Batterics 73,840.13 79,252.29 73,840.13 81,592.71
Electronics 15,053.95 14,558.56 15,053.95 15,235.22
Unallocated 17,535.16 17,366.48 17,535.16 19,243.47
106,429.24 111,177.33 106,429.24 116,071.40
iSegmen: Liabilities
Batteries 12,522.66 13,115.16 12,522.66 11,060.89
Electronics 1,862.11 1,772.17 1,862.11 2,025.92
Unallocated 14,757.44 19,043.43 14,757.44 26,361.64
Total 29,142.21 33,930.76 29,142.21 39,448.45
e
Notes:

[a] The company's operations include batteries of different types, electronics, railway signalling contracts etc. Except for batteries and
electronics, the segment revenue, segment results and segment assets and liabilities of other activities are individually below the
threshold limit set out in paragraph 27 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as
reportable segments and others are included in un-allocated segment.

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers

fc] Figures of the previous quarters / periods have been regrouped, wherever necessary.

By order of the Board
for HBL Power Systems Limited

ot Bowpo ol

Dr. A ] Prasad
Chairman & Managing Director

Place: Hyderabad
Date: June 22, 2020 o



Quarter ending Year enfed
31-Mar-20 31-Dec-19 31-Mar-20 31-Mar-19
[Unaudited] | [Unaudited] [Audited] [Audited]
Total Income from operations 26,276.53 25,904.22 109,178.13 126,587.66
Net Profit/(Loss) for the period (before Tax and
Exceptional items) 121417 754.00 3,417.26 3,536.97
Net Profit/(Loss) for the period before tax (after
Exceptional ftems) 1,183.06 738.07 3,906.58 4,200.84
Net Profit/(Loss) for the period after tax (after
Rxtcsioristarg flérie) 862.24 392.12 2,518.86 2,694.20
Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax) and 708.81 398.66 2,356.35 2,726.53
Other Comprehensive Income (after tax)]
Equity share capital (Face Value Re 1/~ each) 2,771.95 2,771.95 2,771.95 2,771.95
Reserves (excluding Revaluation Reserves as shown in
the Balance sheet for previetis year) ‘ 73,851.00 72,396.97
i Earnings Per Share (before extraordinary items)
(of Re 1/- each) (not annualised):
a) Basic 0.26 0.14 0.85 0.98
b) Diluted 0.26 0.14 0.85 0.98
if Earnings Per Share (after extraordinary ftems)
(of Re 1/- each) (not annualised):
a) Basic 0.26 0.14 0.85 0.98
b) Diluted 0.26 0.14 0.85 0.98

The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on June| 22, 2020 and
approved by the Board of Directors at the meeting held on June 22, 2020. Above meetings were held through video
conference.

The figures of the quarter ended 31.03.2020 are the ba!ancing figures between the audited figures in respect of the full financial
year and the published year to date figures upto the third quarter of the current financial year,

The consolidated financial results include the results of 2 wholly-owned subsidiaries and 1 associate ompany. The
comparative numbers for the corresponding quarter had not been given in these results as the Company had opjted to publish
consolidated financial results on an annual basis.

The Company elected to excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as fntroduced by
the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company has recognized Provision for Income Tax for the
year 2019-20 and re-measured its opening net Deferred Tax Asset/Liabilities at the rate prescribed In the said section,

The Group has considered the possible risk that ma;}r result from the pandemic relating to COVID-19 and expejts to recover
the carrying amount of all its assets including inventories, receivables, investments and other financial and| non-financial
assets in the ordinary course of business based on the internal and external information available upto the date of approval of
these financial results. The Company is continuously monitoring any material changes in future economic conditjons.

Figures of the previous quarters / periods have been regrouped, wherever necessary.

The results shall also be avallable on website of the Company : http://hblin/investors; BSE: www.bseindia.¢om and NSE:
www.nseindia.com

By order of the Board
for HBL Power Systems Limited

W T
Ir A rsad

Chairman & Managing Director
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|%. ‘ Rao & Kumar
Chartered Accountants

10-50-19/4, Soudamini, Siripuram Jn, Visakhapatnam 530 003.
Somajiguda, Hyderabad | Ram Murthy Nagar, Nellore,

Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to Date
Results of HBL Power Systems Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of HBL Power Systems Limited

1. We have audited the quarterly Statement of Standalone financial results of HBL Power Systems Limited
(the Company) for the quarter ended March 31, 2020 and for the year then ended (the Statement),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 and the
corresponding quarter ended in the previous year as reported in the Statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up to
the end of third quarter of the relevant financial year. Also, the figures up to the end of the third quarter
had only been reviewed and not subjected to audit.

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been compiled from the related financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
(Ind AS) (as amended),.prescribed under Section 133 of the Companies Act, 2013 read together with
relevant applicable rules issued thereunder; or by the Institute of Chartered Accountants of India and
other accounting principles generally accepted in India. Our responsibility is to express an opinion on the
Statements based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us the
Statements:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard as amended; and
(i) give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2020 andToF the year ended March 31, 2020.

4, Attention is drawn to Note 5 of the accompanying standalone financial results, which explains
uncertainties and the Management's assessment of the financial impact due to the lockdown and the
other restrictions imposed by the Government and conditions related to the COVID-19 pandemic

@M contact@raoandkumar.com Page 1 of 2




C_/}( » s Rao & Kumar
| Chartered Accountants

Somajiguda, Hyderabad | Ram Murthy Nagar, Nellore,

situation, for which a definitive assessment of the impact is highly dependent upon circumstances as
they evolve in the subsequent period.

Our opinion is not modified in respect of this matter.
For Rao & Kumar

Chartered Accountants
FRN 03089S

gl

Anirban Pal
M.No. 214919 i Place: Visakhapatnam
UDIN No.2062.14A 13 AAARRT 6349 Date: June 22, 2020
P
— - = S——

@ 891 4808999, 4809666 (Vsp) | 40 — 23410879 (Hyd) |9700003070 (Nel). 0 contact@raoandkumar.com Page 2 of 2



FRMLEILE b SRS MMIVIIS F LRG0 3L UE LULE ¥Oal Tuucu

ATRANL AL Ay s

Quarter ending Year ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
[Unaudited] [u lited] [Unaudited] _[Audited] [Audited]
1 |Income from operations
{a] Sales / Income from operations 25,723.11 25,814,79 31,314.42 107,709.15 126,133.75
[b] Other Income S 666,15 376,89 31181 1,643.57 1,280.76
Total Income 26,389.26 26,191.68 31,626.23 109,352.72 127.414.51
2 |Expenditure
[a] Cost of Materfals Consumed 14,267.43 16,273.84 17,725.61 67,198.01 80,734,38
[b} Purchase of Stock-in-Trade 32.48 55.09 88,83 164.89 37477
[c] (Increase) / Decrease in Finished goods, - 4 g I
wark in Progress and stock-in-trade 1,354,55 (514.95) 3,252.89 715,15 741,17
{d] Employee Benefits expense 2,188.20 2,130,99 1,551.08 B,685.07 8,416.76
[e] Finance Costs 628,15 498,47 761,57 2,187.06 3,059.66
[f] Depreciation and Amortisation expense 992,92 966.94 1,073.47 4,024.54 4,435,21
[g] Other Expenses 5,766,41 6,002.97 6,370.63 23,105.36 26,311.76
Total Expenses 25,230.14 25,413.35 30,824,08 106,080.08 124,073.71
3 |Profit/(Loss) before exceptional Items (1-2) 1,159.12 778,33 80215 3,272.64 l 3,340.80
4 |Exceptional items - Income / (Expenditure} (31.07) (15.91) 190.64 490,82 664.45
5 [Profit/(Loss) before Tax (3-4) 1,128.05 76242 992,79 3,763.46 4,005.25
6 |Tax Expense
[a] CurrentTax 313.00 80.00 440,00 1,250.00 1,715.00
[b] Deferred Tax (Asset)/Liability 14,43 205,73 (29.55) 93.45 (173.20)
[e] Income Tax relating to previous years (21.84) 34.58 (123.03) 12.74 (47.45)
7 |Net Profit/(Loss) after Tax (5-6) 82246 442,11 70537 240727 2,510,90
8 |Extraordinary Items (net of tax expense) - 5 ¥ o =
9 |Net Profit/(Loss) for the period (7-8) 82246 442,11 705.37 2,407.27 2,510.90
10 [Other Comprehensive Income (Net of tax)
Items that will not be reclassified to Profit or Loss -
Remeasurement of Defined BengfjiPlans {213.79) (2.13) {19.36) (225.42) [37.70)
Income Tax 52.71 0.73 670 56,73 13.05
11 |Total Comprehensive Income ( 9+10) 661.38 440,71 692,71 2,238.58 2,486.25
12 |Paid-up equity share capital
(Face Value Re 1/- each) 2,771.95 2,771.95 2,771.95 2,771.95 2,77195
13 [Reserves excluding revaluation reserves
(as per Balance sheet of previous accounting year) 74,940.74 73,289.92
14| [t] Earnings Per Share (before extraordinary ltems)
(of Re 1/- each) (not annualised): £
[a] Basic 0.24 0.16 0.25 0.81 0,90
[b] Diluted 0,24 0.16 0.25 0.81 0.90
[ii] Earnings Per Share (after extraordinary {tems)
(of Re 1/- each) (not annualised):
[a] Basic 0.24 0.16 0.25 0.81 0.90
[b] Diluted 0.24 0.16 0.25 0.81 0.90
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meeting held on June 22, 2020 Above meetings were held through video conference.

The figures of the quarter ended 31.03.2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the current financial year.

The Company elected to excercise the option permitted under section 115BAA of the Income Tax Act 1961 as intraduced by the Taxation Laws
{Amendment) Ordinance, 2019, Accordingly, the Company has recognized Provision for Income Tax for the year 2019-20 and re-measured its opening net
Deferred Tax Asset/Liabilities at the rate prescribed in the said section.

Durlng the financial year the Board in its meeting held on February 18, 2020, declared an interim dividend of 20% (Re.0.20 per equity share of Re.1 each)
aggregating ta Rs.554.39 Jakhs and the same was paid along with corporate dividend distrfbution tax thereon of Rs.113.96 Lakhs, within the statutory
time lines.

Further, the Board in its meeting held on 22,06.2020, recommended a fina! dividend of Rs.0.10 per Equity Share of Rs.1 each for the financlal year ended
March 31, 2020, This proposal is subject to the approval of the Shareholders at the Annual General Meeting to be held, and if approved will resultin a cash
flow of Rs.277.19 Lakhs towards dividend. On this dividend, no Corporate Dividend Distribution Tax is applicable as per the recent amendment to the
Incomes Tax Act.
ke

The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the cdrrying amount of all
Its assets including inventories, recelvables, investments and other financial and non-financial assets in the ordinary course of business based an the
Internal and external information available upto the date of approval of these financlal results, The Company is continuously menitoring any materfal
changes in future economic conditions.

Figures of the previous quarters / periods have been regrouped, wherever necessary.

The results shall also be available on website of the Company : http: //hbl.in/investors; BSE: www.bseindiz.com and NSE: www.nseind{a.com

By order of the Board : For Rao & Kumar
for HBL Power Systems Limited ! Chartered Asgountakits

A. T p\—na@_cl

Dr, A ] Prasad Anirba
Chalrman & Managing Director .{& A Partner
s M.No : 214919
UDIN: DO21 421 9 AAPABIE 249
Place; Hyderabad Place: Visakhapatham
Date: June 22, 2020 Date: June 22, 2020
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HBL Power Systems Ltd
CIN:L40109TG1986PLLEO6TAS

8-2-601, Road No.10 ~ kg
Banjara Hills, Hyderabad - 500 034 HB L
Standalone Statement of Assets & Liabilities Rs. in Lakhs
Asgat Asat
SLNo Particulars 31-Mar-20 31-Mar-19
v T o [Audited] [Audited]
1 |Non Current Assets , .
[a] Property, Plant and Equipment e - 26,891.74 31,098.41
[b] Capital Works in Progress 446.59 388.36
[c] Right of use assets B19.44 12.65
(d] Intangible Assets 2,422.64 926,13
[e] Intangible Assets under development 2,249.84 333275
[f] Financial Assets
[i] Investments 342,13 342,13
[i1) Other Financial Assets 2,323.09 2,942.41
[g] Other Non Current Assets 19.44 62.83
Sub-total - Non-Current Assets 35,514.91 39,105.67
2 |Current Assets
[a] inventories 30,261.13 32,076.05
[b] Financial Assets
[i] Investments 1.02 2.03
[if] Trade Recelvables 31,717.56 37,931.57
[iii] Cash and.cash equivalents 213.69 939.96
[iv] Other Bank Balances 3,358.60 2,122,68
|v] Others 1,176,96 1,057.65
[c] Current tax assets (net) 479.49 474.81
(d) Other Current Assets 2,177.17 1,466.24
[e] Assets held for sale 1,939.33 1,621.41
Sub-total - Current Assets 71,324.,95 77,692.40
TOTAL ASSETS 106,839.86 116,798.07
B [EQUITY AND LIABILITIES
1 |Equity
{a] Equity Sharc Capital 2,771.95 2,771.95
[b] Other Equity 75,508.45 74,940.74
Sub-total - Shareholders' funds 78,280.40 77,712.69
2 |Non Current Liabilities
[a] Financial Liabilities
[i] Borrowings 775 640.21
[if] Lease Liability 641.47 -
[b] Provisions 1B85.41 181.35
[c] Deferred Tax Liabilities (Net) 1,258.14 1,221.43
[d] Other non-current liabilities - 55,92
Sub-total - Non-Current Liabilities 2,092,77 2,098.91
3 |Current Liabilities
[a] Financial Liabilides
[i] Borrowings 10,136.09 20,851.12
[ii} Lease Liability 220,12 -
[ili] Trade Payables
{a] Total outstanding dues of MESE 1,259.13 901.66
[b] Total cutstanding dues to creditors other than MESE 7.749.57 6,740.49
[iv] Other financial liabilities 3,028.99 4,772.66
[b] Other Current Liabilities 2,325.60 2,168.09
[€] Provisions 1,747.19 1,552.45
Sub-total - Current Liabilities 26,466,69 36,986.47
TOTAL - EQUITY AND LIABILITIES 106,839.86 116,798.07

By order of the Board
For HBL Power Systems Ltd

3
A. T.Prmaa{fb

For Rav & Kumar
Chartered Accountants

Dr, A ] Prasad AnirbanPal
Chairman & Managing Director Partner
M.No : 214919
UDIN; 2021 49
pinain s s
Place: Hyderabad Place: Visakhapatnam

Date: June 22, 2020 Date; June 22, 2020

Firm Registration No, 030898

ALAPABRIE 249



HBL Power Systems Ltd

Standalone Cash Flow Statement for the year ended March 31, 2020 “BL
Rs. in Lalths
31-Mar-20 31-Mar-19
A [Cash flow from operating activities
Net profitbefore tax and exceptional items 3,272.64 3,340.80
Exceptional items - income / (expenditure) * 490.82 664,45
Other comprehensive income (net) (225.42) (37.70)
Total comprehensive income before tax 3,538.04 3,967.55
Adjustments for;
Depreciation 3,337.83 3,831.83
Amortisation e 510,12 50;_33
Diminution in value of investments 1.01 (0.03)
Profit/Loss on sale of assots (491.83) (664.45)
Advances & deposits written off 38.04 149.42
Interest income (417.44) (315.67)
Interest expense 1,355.62 2,085.57
Provislon for doubtful debts 188.99 -
Other provisions 198,80 161,79
4,721.14 5,851.84
Operating profit before working capital changes 8,259.18 9,819.39
(Increase) /decrease in trade receivables 6,025.02 8,719.43
(Increase)/decrease in inventories 1,814.92 4,335.41
(Increase)/decrease in loans & advances ** (1,484.89) 1,477.40
Increase/(decrease) in trade payables 1,366.55 (4,745.91)
Increase/(decrease] in current liabilities 87,68 _{1,342.66)
7,809.28 8,443.67
Cash generated from operations 16,068.46 18,263.06
Income tax paid net of refunds (1,254.68) (1,856.80)
Income tax adjustment relating to previous years [12.74) 47.45
Net cash flow from operating activities (A) 14,801.04 16,453.71
B |Cash flow from Investing activities
Purchase of fixed assets (3,589.36) (2,856.60)
Sale proceeds of fived assets g, 2,886,76 2,784.39
Interest received 417.44 315.67
Net Cash flow from investing activities (B) (285.16) 243,47
C |Cash flow from financing activities
Repayment of long-term borrawings 1,249.02 76.55
Payment of lease liability 22042 -
(Increase) /decrease in working capital borrowings 10,565.03 12,968.69
Repayment of interest free sales tax loan 3149 348.18
(Increase)/decrease In unsecured loans 150.00 -
Dividend payment 1,670.87 835.43
[nterest paid 1,355.62 2,085.57
Net cash flow used in financing activities (€) 15,242.15 1631442
D |Net increase in cash and cash equivalents {A+B-C) (726.27) 382,75
Cash and cash equivaents at beginning of the period 939.96 557.21
Cash and cash equivalents at end of the period 213.69 939.96
Cash and cash equivalents
Cash on hand 11.23 9.98
Balances with banks in current account 202,46 929.98
Total 213.69 939,96
By order of the Board
For HBL Power Systems Ltd For Rao & Kumar
Wy Chartered Accountants
. Firm Registration No. 030895
o
Dr. A Prasad Nidhe—

Chairman & Managing Director

Place: Hyderabad
Date: june 22, 2020

Partner

M.No : 214919
UDIN: 2021414 AAAPBTCILY

Place: Visalhapatnam
Date: June 22, 2020
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Audited Standalone Financial Results for the year ended March 31, 2020 Rs. in Lalkhs
- Quarter ending ! Year ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
[Unaudited] | [Unaudited] | [Unaudited] [Audited] [Audited]

: Total Income from operations ; . 25,723.11 2581479 31,314.42 107,709.15 126,133.75

::;ezzﬂfiﬁmf“ Seiperiod-QercrestRsng 1,159.12 778.33 80215 3,272.64 3,340.80
3 E:;i?oﬁnzl{}‘fni}f“ the perfifbefore tax (afer 1,128.05 762.42 992.79 3,763.46 4,005.25
* g:;;’:’d‘:;’;%";?mi‘;r e pepiodatine K 82246 44211 705.37 2,407.27 2,51090
5 |Total Comprehensive Income for the period :

[Comprising Profit/(Loss) for the period (after 661.28 | 440.71 692.71 2,238.58 2,486.25

tax) and Other Comprehensive Income (after tax)]
6 |Equity share capital (Face Value Re 1/- each) 2,771.95 2,070.95 | . 277185 2,771.95 2,771.95
7 |Reserves (excluding Revaluation Reserves as

shown in the Balance sheet for previous year) 74940.74 73,289.92
8 |[i] Earnings Per Share (before extraordinary items)

{of Re 1/- each) (not annualised):

[a] Basic 0.24 0.16 0.25 0.81 0.90

[b] Diluted 0.24 0.16 0.25 0.81 0.20

[ii] Earnings Per Share (after extraordinaryitems)

(of Re 1/- each) (not annualised):
[a] Basic 0.24 0.16 0.25 0.81 0.50
[b] Diluted & 0.24 0.16 : 0.25 0.81 0.90

1 The above financial results were reviewed by the Audit Committee in its meeting held on June 22, 2020 and approved by the Board of
Directors at the meeting held on June 22, 2020. Above meetings were held through video conference,

2 The figures of the quarter ended 31.03.2020 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the current financial year.

3 The Company elected to excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation
Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognized Provision for Income Tax for the year 2019-20 and re-
measured its opening net Deferred Tax Asset/Liabilities at the rate prescribed in the sald section.

4 During the financial year the Board in its meeting held on February 18, 2020, declared an interim dividend of 20% (Re.0.20 per equity
share of Re.l each) aggregating to Rs.554.39 lakhs and the same was paid along with corporate dividend distribution tix thereon of
Rs.113.96 Lakhs, within the statutory time lines.

Further, the Board in its meeting held on 22.06.2020, recommended a final dividend of Rs.0.10 per Equity Share of Rs.1 each for the
financial year ended March 31, 2020. This proposal is subject to the approval of the Sharehelders at the Annual General Meeting to be
held, and if approved will resultin a cash flow 0f Rs.277.19 Lakhs towards dividend. On this dividend, no Corporate Dividend Distribution
Taxis applicable as per the recent amendment to the Incomes Tax Act.

5 The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects LJ recover the
carrying amount of all its assets including inventorles, receivables, investments and other financial and non-financial pssets in the
ordinary course of business based on the internal and external information available upto the date of approval of these {inInual results.
The Company is continuously monitoring any material changes in future economic conditions,

6 Figures of the previous quarters / periods have been regrouped, wherever necessary.
7 The results shall also be aygilable on website of the Company : http://hblin/investors; BSE: www.bseindiacom and NSE:
www.nseindia.com

By order of the Board
for HBL Power Systeimns Limited

T Roahad

Place: Hyderabad Dr. A Prasad
Date: June 22, 2020 Chalrman & ManagirTg Director
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HBL Power Systems Limited
CIN:L40109TG1986PLC006745

Audited Standalone Segment-wise Revenue, Results and Capital Employed

HBIL

For the quarter ended March 31, 2020 Rs. in Lakhs
Quarter ended Year ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
[Unaudited] [Unaudited] [Uinaudited] [Audited] [Audited]
Segment Revenue
Batteries 22,513.05 23,337.45 26,932.48 96,193.24 110,692.46
Electronics 2,132.13 2,306,64 3,806.70 9,194.26 12,700.64
Unallocated 1,265.48 497.37 822.01 3,416.87 3,928.31
Tatal 25,910.66 26,141.46 31,561.19 108,804.37 127,321.41
Less: Intersegment Revenue 187.55 326,67 246,77 1,095.22 1,187.66
Sales/Income from Operations 25,723.11 25,814.79 31,314.42 107,709.15 126,133.75
Segment Results
Batteries 2,108.30 1,743.87 1,672.92 7,498.59 9,427,22
Electronics (209.14) (124.90) 500.86 (340.48) (18.93)
Unallocated 113,68 (42.53) (94.89) (1,131.31) (230.87)
Tatal 2,012.84 1,576.44 2,078.39 6,026.80 9,177.42
Less: [i] Interest ety {628,15) (498.47) (761,57} (2.187.06) (3,059.66)
[ii] Exceptionat Items-Income/(Expense) (31.07) (15.91) 190.64 490.82 664,45
[ifi] Other Un-allocable Expenditure net off (891.72) (676.53) (826.98) (2,210,67) (4,057.72)
[iv] Un-allocable Income 666,15 376,89 311.81 1,643,57 1,280.76
?;2::'5 Freofit Before Tax after Sxtraocdiuary 1,128.05 762.42 992,79 3,763.46 4,005.25
Segment Assets
Batteries 74,250.75 B0,032.09 82,319.38 74,250.75 82,315.38
Blectronics 15,053.95 14,558.56 15,235.22 15,053.95 15,235.22
Unallocated 17,535.16 17,366.48 19,243.47 17,535.16 19,243.47
106,839.86 111,957.13 116,798.07 106,839.86 116,798.07
Segment Liahilities
Batteries 11,939.90 12,854.17 10,697.82 11,939.90 10,697.82
Electronies 1,862.11 1,772.17 2,025.92 1,862.11 2,025.92
Unallocated 14,757.44 15,043.43 26,361.64 14,757.44 26,361.64
Total 28,559.45 33,669.77 39,085.38 28,559.45 39,085.38
Notes :

[a] The company's operations include batteries of different types, electronics, railway signalling contracts etc. Except for batteries and electronics,
the segment revenue, segment results and segment assets and liabilities of other activities are individually below the threshold limit set out In
paragraph 27 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as reportable segments and others are

included in un-allocated segment,

[b

[¢] Figures of the previous guarters / periods have been regrouped, wherever necessary.

Place: Hyderabad
Date: June 22, 2020

-

e
Inter segment revenue is measured at the market price at which the products are sold to external Customers

By order of the Board

for HBL Power Systems Limited

A B nmd

Dr,A] Prasad

Chairman & Managing Director



