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GOVERNMENT OF INDIA

MINISTRY OF HOUSING AND URBAN AFFAIRS
LAND AND DEVELOPMENT OFFICE

q-i ffi
NIRMAN BHAWAN

11001t, orfig
New Delhi - 110011, Date the

To,

Manager
Listing Department

National Stock Exchange of lndia t.imited
"Exchange Plaza", Plot No. C/l ,G Block. Bandra

Complex, Bandra (E),

Mumbai -400 051

0t.t2.2020

To,

Manager,

Listing Department

BSE Limited.
P.J. Towers, Dalal Street

Dear Sir.

Subject: Disclosures pursuant to change in shareholding of Government of India acting through President of
lndia pursuant to transfer of equity shares as per the Scheme of Arrangement & Reconstruction.

Hemisphere Properties lndia Limited is a Government company under the administrative control of
Ministry of Housing & Urban Affairs. This is to inform you that Government of India is Promoter of
Flemisphere Properties India Limited holding 7.44,46,885 equity shares aggregating to26.120/oof the paid up

share capital of the Company.

2. The Murnbai Bench of National Company Law Tribunal and Ministry of Corporate Affairs approved

Scheme of Arrangement & Reconstruction betrveen Tata Communications Limited & Hemisphere Properties

lndia Limited on I 2.07 .2018 & 05.08.2019 respectively.

3. ln Pursuant to the Clause 6.1 of Part lV of the Scheme states that:
"Upon the scheme becoming ffictive and as an inlegral part oJ' .scheme, such number oJ

shares as are issued and allotted to Pnnatone Group Companies by the Trons.feree C'ontpany,

pursuant to clause 5.1, in respect o.f'Panalone owning 25% o./'the subscribed equily capital oJ

the Transjeror Compary,, ,yhall, .s'ubsequent to their allotment to Panatone and upon the

TronsJbree company being listed on the recognized stock exchanges, be transferred lo the

Governtnent of Inclia, in oreder to give effect to the provisions oJ'the SPA ancl SIIA, v'ithout

any.further act or deed. Such transfer shall be ffictetl wilhin 30 business days o/'listing and

trctding o/'the shares of the 7-ransJeree compqny by Panalone issuing duly execuled deliven'

in.struc:lions to its depositoryt participanl."



4. HPIL got listed on 22.10.2020 on NSE & BSE, Consequent to which, 7,12,50,000 equity shares
aggregating to 25o/o of paid up share capital is transferred from Panatone Group to Government of India,
which as a result the promoter holding of Hemisphere Properties India Limited has increased from 26.12yoto
51.12%.

5. In the context ol, enclosed please flnd following disclosures in prescribed form in the matterof change
in Promoter holding of Hemisphere Properties India Limited duly signed by Authorized signatory of
Administrative Ministry of Company:

i. Disclosures under Regulation l0(6) -Report to Stock Exchanges in respect of any acquisition
made in reliance upon exemption provided for in Regulation l0 of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations,20ll.

ii. Disclosures under Regulation 29(l) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regu lations , 2011

Authorized signatory on Behalf of Promoter.

Encl. as above.

CC: Hemisphere Properties India Limited, l44C Wing, Nirman Bhawan, New Delhi I l00l I .

Thanking You,
Yours fait$ully,

mit Kataria
@



Disclosures under Resulation 10(6) .Report to.Stock E{chanqqs in resnec! of any acouisitipn

{na4e in reliance upon exer4ptior.r prp},ided for in Rqgulation l0 gf SEBI (Substantial

Acquisitiqn of Shares and Ta,keovers) ResFlations. 20ll

Hemisphere Properties India LimitedName of the Target Company (TC)
of lndia acting throu President of IndiName of the acquirer(s)

E and NSEName of the stock exchange where
shares of the TC are listed

Mumbai Bench of National ComPanY

ribunal and Ministry of Corporate Affairs
eme of Arrangement & Reconstruction betwee

'ata Communications Limited & Hemisphe

ies India Limited 12.07.2018 & 05.08.201

tively.

n Pursuant to the Clause 6.1 of Part IV ofthe Schem

rtes that:
"Upon the scheme becoming ffictive and as an

integral part of scheme, such number of shares

os are issued and allotted to Panatone Group

Companies by the Transferee Company,

pursuant to clouse 5.1, in respect of Panatone

owning 25% of the subscribed equity capital of
the Transferor Company, shall, subsequent to

their allotment to Panatone and upon the

Transferee company being listed on the

recognized stock exchanges, be transferued to

the Government of India, in oreder to give effect

to the provisions of the SPA and SHA, without
any further act or deed. Such transfer shall be

fficted within 30 business days of listing and

trading of the shares of the Transferee company

by Panatone issuing duly executed delivery

instructions to its depository participant."

onsequent to which, 7,12,50,000 equity sha

ing to 25% of paid up share caPital i

ransferred from Panatone Group to Covernment o

ndia, which as a result the promoter holding o
isphere Properties lndia Limited has i

26.12%to 51.12%o.

Details of the transaction
including rationale, if
any,for the transfer/

Acquisition of shares.

r0(rxd)Relevant regulation under which the

acquirer is exempted from making



6. Whether disclosure of ProPosed
acquisition was required to be made

under regulation l0 (5) and if so,

- whether disclosure was made and

whether it was made within the

timeline specified under the

regulations.
- date of filing with the stock

exchange.

Not applicable

7. Details of acquisition Disclosures
required to be

made under
regulation l0(5)

Whether the disclosures
under regulation l0(5)

are actually made

a. Name of the transferor / seller

b. Date of acquisition

c. Number of shares/ voting rights in
respect of the acquisitions from
each
person mentioned in7(a) above

d. Total shares proposed to be

acquired / actually acquired as ao/o

of diluted
share capital of TC

e. Price at which shares are proposed
to
be acquired I actually acquired

8. Shareholding details Pre-Transaction Post-Transaction

No. of
shares
held

o/o w.r.t
total
share

capital
ofTC

No. of
shares held

% w.r.t total
share

capitalof TC

a Each Acquirer / Transferee(*)
(Government of lndia)

7,44,46,885 26.12 14,56,96,885 51.12%

b Each Seller / Transferor
Panatone Finvest Lim ited

),91,72,854 14.80 )-7922854 ).80

rX


