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Dear Sir/Madam, 
 

Sub:  Regulation 30 of SEBI (LODR) Regulations, 2015 – Press Release 
 

A copy of press release dated 03.02.2023 is attached herewith. 
 
This is for information and record please.  
 
Thanking you,                                   
                        
                    
 

                                                                                                         Yours faithfully, 
             For KIOCL Limited, 

                                                                                                                              
 
 

              (P.K. Mishra) 
                                                                                                                 Company Secretary & Compliance Officer  
 
 
 
 
 
 
 
 
 
 

                               

 
 

National Stock Exchange of India Limited  
Scrip Code: KIOCL 
Through:  NEAPS  
BSE Limited 
Scrip Code: 540680, Scrip Name: KIOCL 
Through:  BSE Listing Centre 
Metropolitan Stock Exchange of India Limited 
Scrip Code: KIOCL 
Through:  mylisting 



  

MM gro dade Fapatdu KIOCL LIMITED | 
= (gads xAdmdd ews) (SNA GaN aT SEA) (A Government of India Enterprise) 

SE sroou.at, adoridath ~ $75 010 UUrgy, We - 575 010 Panambur, MANGALURU - 575 010 
= CIN - L13100KA1976G01002974 CIN - L13100KA1876G01002974 CIN - L13100KA1976G01002974 

KUDREMUKH . a 

sore: ~ AfemRTT : 0824-2403225 Telephone: 0824-24032 
nea i ae a Ses has =; 0824-2407422 Fax : 0824-2407422 

® 2 : - : . 7 ‘ 3 ‘ : 
Sant WL agrabeer : mpers@kioclitd.in gata : nese =o SC 

COMPANY Borat : eruneshiel nL aaaez : www.kioclltd.in Website : www. y 

PRESS RELEASE 

  

1. Company’s performance during Financial Year 2022-23, levy & withdrawal of 45% Export duty on Iron Pellets 

The production activities of the Company had to be stopped temporarily with the imposition of 45% Export duty w.e.f. 22.05.2022 by the Govt. of India, since the same was economically unviable. 

The withdrawal of 45% Export duty on Iron Ore Pellets w.e.f. 19.11.2022 by Govt. of India, had significantly helped in the growth and progress of the Company. The aforesaid 45% Export duty on Iron Ore Pellets was imposed in the month of May, 2022. Being an EOU, it affected heavily to Company and the Company's production activities had to be stopped temporarily in view of unviable operation. During the half year ended 30% September, 2022, the Company had incurred a loss of Rs.146 crores. Post removal of export duty, the is strive hard to overcome the challenges. 

2. Devadari Mines status 

MoEF & CC, Gol vide letter dated 16.12.2022 accorded Stage-ll Final Forest Clearance approval for the Devadari Iron Ore and Manganese Ore Mining Project under Forest (Conservation) Act, 1980 for diversion of 388 ha of forest land out of 470.40 ha in notified area along with 13.5761 ha for Conveyor corridor, approach road, power transmission line/water line, totalling to 401.5761 ha in Swamimalai (SM) Block Forest, Sandur Taluk, Ballari Dist, (388 ha for Mining Lease area + 10.4727 ha for Conveyor corridor + 0.7284 ha for approach road+ 2.3750 ha for power transmission line/water line). 

The Company had executed mining lease deed of Devadari Iron Ore Mine with Director, Mines and Geology, Govt. of Karnataka on 02.01.2023 for 388 ha area for a period of 50 years for Iron Ore and Manganese Ore. 

Thereafter, the Company had registered the Mining Lease Deed of Devadari Iron Ore Mine on 18.01.2023 at the Office of Sub-Registrar, Sandur Taluk, Ballari Dist and paid Rs. 329.17 Crores towards stamp duty and registration charges 

3. Mineral Exploration Works 
Mineral Exploration Laboratory has been established at our Blast Furnace Unit, Mangalore, which is NABL accredited for testing of Iron Ore, Limestone, Manganese, Bauxite, Dolomite and Alumino Silicate Recractory material. 
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KIOCL also entered into regime of extending Mineral Exploration services to private 

mining Companies and making efforts to secure additional Mineral Exploration 

Projects in Base metal and Bulk Mineral Sector in Karnataka State from NMET, Govt. 

of Karnataka, Central PSUs and Private Enterprises. 

4. Blast Furnace Unit - status 

The activities related to construction of 1.8 Lakh TPA capacity Coke Oven Plant at Blast 

Furnace Unit, Mangalore is under progress. 

5. CSR Activities 2022-23 
The execution of CSR Projects / activities is going on smoothly in coordination with local 

authorities and all projects and activities. Out of the total CSR budget, the Company had 

earmarked a sum of Rs.2.22 crores for various projects / activities in Dakshina Kannada 

district / Mangalore areas 
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