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February 7,2020 1 

Dear Sirs/Madam, 

Subject: Intimation under Regulation 30 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations 2015 

Pursuant to  Regulation 30 of SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015, we 

wish to inform you that the Company along with other investors has entered into a Supplemental Share 

Purchase Agreement with Everfin Holdings, shareholder of Hinduja Leyland Finance Limited ("HLFL"), for 

agreeing to acquire collectively, 3,28,14,401 shares of Rs.101- each (constituting 7% in the paid-up share 

capital of HLFL) at an agreed price of Rs.119/- per share. 

The agreement to acquire the equity shares of HLFL has been spread over a period of 9 months in various 

tranches. As and when the Company acquires any tranche(s) and if the said acquisition exceeds 2% or 

more of the equity shares of HLFL, the Company will inform the stock exchanges. 

The details required under Regulation 30 of SEBl (Listing Obligations and Disclosure Requirements) 

Regulations 2015 are given as an annexure. 

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
for ASHOK LEYLAND LIMITED 

Company Secretary 
Encl: a/a 
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Annexure 

S.No. Details of the events 
Name of the Target entity, details 
in brief such as size, turnover etc. kt---- 
I. whether the acquisition would 

fall within related party 
transaction(s) 

1. whether the promoter/ promoter 
group/ group companies have 
any interest in the entity being 
acquired 

:. If yes, nature of interest and 
details thereof and whether the 
same is done at "arm's length" 

Information of such events 
Hinduja Leyland Finance Limited (HLFL), a 
subsidiary of the Company. 
Revenue as on March 31,2019: Rs.2560.64 Crores 
Not applicable 

Yes, being shareholder of HLFL. 

Yes, the proposed acquisition of equity shares of 
HLFL is at arm's length 

I I 

3. 1 Industry to which the entity being I Non-Banking Finance Company 
acquired belongs 
Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if i ts  business is 
outside the main line of business of 
the listed entity) 
Brief details of any governmental or 
regulatory approvals required for 

Consequent to Everfin Holdings' decision to sell 
part of its stake, the Company along with others 
have agreed to acquire the shares in HLFL in five 
tranches. 

Not applicable 

6. 

7. 

the acquisition 
Indicative time period for 

8. 

I I control acquired and /o r  number I 

In tranches on or before July 31, 2020 
completion of the acquisition 
Nature of consideration -whether 

9. 

years are given below: 
incorporation, history of last 3 
years' turnover, country in which 
the acquired entity has presence 
and any other significant 
information (in brief); 

Cash 
cash consideration or share swap 
and details of the same 
Cost of acquisition or the price at Rs.390.49 crores 
which the shares are acquired 
Percentage of shareholding / 7% of the total paid up capital of HLFL. ** 


