RESPONSIBLE CARE"

OUR COMMITMENT TO SUSTAINABILITY

DNL/138/BSE/752/2022
January 28, 2022

Department of Corporate Service
BSE Limited.

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400 001

Dear Sir,
Scrip Code: 506401

Sub: Result of Postal Ballot

Pursuant to provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), we wish to inform you that Shri Dinesh Joshi, Designated Partner, KANJ
& Co., LLP, Company Secretaries, who was appointed by the Board of Directors of the Company as
Scrutinizer for carrying out Postal Ballot through E-Voting process in a fair and transparent manner,
has submitted his report on the Postal Ballot exercise conducted through E-voting. Based on the
Scrutinizer’s Report, the result of Postal Ballot is declared today i.e. 28" January, 2022 by
Shri Sanjay Upadhyay, Director (Finance) & CFO of the Company, duly authorized by the Chairman
& Managing Director of the Company.

We enclose herewith the Result of Postal Ballot and E-voting declared on 28" January, 2022
alongwith a copy of the Scrutinizer’s Report dated 28t January, 2022.

The result of Postal Ballot along with Scrutinizer Report are available at the Registered office of the
Company and uploaded on the Company’s website at www.godeepak.com

Kindly take the same on your records.
Thanking you.
Yours faithfully,

For DEEPAK NITRITE LIMITED

ARVIND
BAJPAI

ARVIND BAJPAI
Company Secretary

Encl.: as above
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RESULT OF POSTAL BALLOT

Pursuant to Section 108 and 110 of the Companies Act, 2013 as amended, (the “Act”) read with Rules
20 and 22 of the Companies (Management and Administration) Rules, 2014, as amended (the “Rules”),
(including any statutory modification or re-enactment thereof for the time being in force), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations”) and the relaxations and clarifications issued by
Ministry of Corporate Affairs (“MCA”) vide General Circular Nos. 14/2020 dated 8™ April, 2020, 17/2020
dated 13 April, 2020, 22/2020 dated 15 June, 2020, 33/2020 dated 28t September, 2020, 39/2020
dated 31° December, 2020, 10/2021 dated 23" June, 2021 and 20/2021 dated 8" December, 2021 (“MCA
Circulars”) and Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12%" May, 2020 and
SEBI/HO/CFD/ CMD2/CIR/P/2021/11 dated 15t January, 2021 issued by the Securities and Exchange
Board of India (“SEBI Circulars”), Members approval was sought for the resolutions appended to the
Postal Ballot Notice dated 22" December, 2021.

The Postal Ballot Notice containing the Special Resolution together with the Explanatory Statement to
be annexed to the Postal Ballot Notice was sent to all the members whose names appeared in the
Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories, on 24" December, 2021 (“Cut-Off Date”), and who have registered their e-mail addresses
with the Company or with the Depositories. The E-voting commenced from 29" December, 2021 at
9:00 A.M. and was open upto 27" January, 2022, 5:00 P.M.

Shri Dinesh Joshi', Designated Partner, M/s. KANJ & Co., LLP Company Secretaries, was appointed as
Scrutinizer for conducting the Postal Ballot/E-Voting process in a fair and transparent manner. The
Scrutinizer has submitted his report based on which the following result of voting be and is hereby
declared on 28" January, 2022.

Resolution No. 1 - Special Resolution

To approve raising of funds in one or more tranches, by issue and allotment of equity shares and/or
eligible securities by way of Qualified Institutions Placement (“QIP”) for an aggregate amount upto
¥ 2,000 crores.
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RESPONSIBLE CARE"

OUR COMMITMENT TO SUSTAINABILITY

Category | Mode of No. of No. of % of Votes | No. of Votes | No. of | % of % of
Voting | shares held | votes cast | caston -in favor |Votes - Votesin | Votes
(1) (2) outstanding (4) against| favor against
shares (5) on on
3) votes votes
=[(2)/(1)]* cast cast
100 (6) = (7) =
[(4)/(2)] | [(5)/(2)]
*100 *100
Promoter E-Voting | 6,23,19,968 | 6,23,19,968 100 6,23,19,968 NIL 100 NIL
and
Promoter
Group 1
Public E-Voting | 2,66,50,004 |1,92,42,069 72.20 1,92,42,069 NIL 100 NIL
Institutions
Public Non- | E-Voting | 4,74,23,069 | 50,61,827 10.67 50,56,243 5,584 | 99.89 0.11
Institutions
Total 13,63,93,041 | 866,23,864 63.51 8,66,18,280| 5,584 | 99.99 0.01%

The abovementioned Special Resolution has been passed with requisite majority.

Date : 28" January, 2022
Place: Vadodara

For DE NITRITE LIMITED

SANJ PADHYAY
Director (Finance) & CFO
(DIN:01776546)
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SCRUTINIZER'S REPORT (REMOTE E-VOTING])

(Pursuant to Section 108 of the Companies Act, 2013 and rule 20 of the Companies
IManagement and Administration] Rules, 2014)

To,

The Chairman,

Deepak Nitrite Limited,

Aditya-1, .

Chhani Road Vadodara - 390024 GJ

The Remote Ii- voting process of Deepak Nitrite Limited ("the Company”) was conducted
between Wednesday, 29 December, 2021 and Thursday, 27 January, 2022

Dear Sir,

I, Dinesh Joshi, Designated Partner of KAN] & CO. LLP, Company Secretaries, Pune was
appointed as Scrutinizer for the purpose of the remote E-voting process, carried out as per
Section 108 of the Companies Act, 2013 in respect of the below mentioned resolution, hereby
submit my report as under:

1. The remote E-voting process was conducted for the below mentioned resolution, as
per Section 108 of the Companies Act, 2013 from Wednesday, 29% December, 2021 at
09:00 A M. to Thursday, 27% January, 2022 at 05:00 P.M.

b

The ftinal report generated was tabulated by me and the data regarding the same was
diligently scrutinized. After the scrutiny we report the following results.

3. The result of the remoke E-voting is as under:
1. Resolution No. 1 (Special Resolution)
To approve raising of funds in one or more tranches, by issue and allotment of equity

shares and/or eligible securities by way of Qualified Institutions Placement (" QIP”)
for an aggregate amount upto ¥ 2,000 crores.
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=S CO.LLP

Company Secretaries

: Invalid votes

| Category - ; Mode of No. of No. of % of Votes No.of | No.of % of % of
f | Voting | shares held | votes cast cast on Veotes -in | Votes- | Votesin | Votes
i m ! 2 outstanding favor against | favoron | against
shares 4) {5) votes | onvotes
(3) =H2yy* cast cast
100 ®= | 0=
/| ey
100 106
|
| Promoter | E-Voting | 6,23,19968 | 6,23,19968 | 100 6,23,19,968 | NIL 100 NIL |
and ! ' ) '
Promoter
Croup _
Public E-Voting | 2,66,50,004  1,92,42,069 72.20) 1,92,42 069 NIL 100 NIL
Institutions
Public Non- | E-Voling | 4,74,23,009 | 50,61,827 |  10.67 5056243 | 5584 | 9989 | 041 |
Institutions |
Total 13,63,93,041 | 866,23,864 63.51 8,66,18,280 | 5,584 99.99 | 0.01%
|
Following are the brief details of results of the remote E-voting -
Voting Description No. of Members No. of valid votes |  Percentage of total
cast by them number of valid votes
. cast
|
' Voted in Favor 2149 86,66,18,280 i__m M§999W - |
......... + |
Voted Against 89 5,584 ‘ 0.01 ‘
e 5 R = e
_____ LB -
. - 0
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Company Secretaries

4. All the relevant records of the remote E-voting will remain in cur safe custody until the
Chairman considers, approves and signs the minutes of the Postal Ballot process and the
same shall be submitted thereafter to the Chairman of the company for the safe keeping.

Thanking You.

Yours sincerely, Q‘
[ &)

DINESH JOSHI'
Designated Partner

Kanj & Co. LLP

FCS - 3752, CP No - 2246
Scrutinizer

UDIN: FO03752C002321298

Date: 28.01.2022
Place: Pune

For DEEPAK NITR[TE LIMITEb -

SANJAY UPADHYAY
Director - Finance &
Chief Financial Officer



