Grand Foundry Ltd.

Date: May 09, 2024

To,

The Manager - CRD, The Manager-Listing Department

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Scrip Code: 513343 NSE Symbol: GFSTEELS

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e.. Thursday, May 09, 2024.

Pursuant to Regulation 30 and Regulation 33 read with Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company, at its meeting held on Thursday, May 09, 2024., has, inter-alia, considered and approved
the Audited Financial Results for the Quarter and year ended 31st March, 2024:

1. Audited Financial Results of the Company for the Quarter and year ended March 31, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following for the Quarter and year ended 31st
March, 2024 :-

a. Audited Financial Results for the quarter and year ended March 31, 2024;

b. Audit Report on the said results received from the Statutory Auditors of the Company.

c. Declaration for Un-Modified Opinion in respect of Audit Report on Audited Financial
Results for the year ended 31st March, 2024.

2. Re-Appointment of M/s. Sudhanshu Singhal & Co., Practicing Company Secretaries as the
Secretarial Auditor of the Company to conduct Secretarial Audit for the Financial Year 2023-24.

The details required to be furnished under Regulation 30 of Listing Regulations read with SEBI
circular dated September 9, 2015 issued thereunder is furnished below:

Name of the Audit Firm/ Auditor M/s Sudhanshu Singhal & Associates
Name of the Partner Sudhanshu Singhal
Membership No. of Partner FCS 7819
Firm Registration No. 8762
Address, e-mail ID of the Auditor's | RZ-72, S-Block, New Roshanpura, Najafgarh,
Firm New Delhi - 110 043.
Email: sudhanshu.02singhal6@gmail.com
Term of appointment For the Financial Year 2023-24

@ 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony,
Andheri East, Mumbai-400093 | CIN No.: L99999MH1974PLCO17655

® 9711989548 | @ cs@gfsteel.co.in | @ www.gfsteel.co.in




Grand Foundry Ltd.

Brief Profile He is a practicing company secretary having

10+ years’ experience.

3. Re-Appointment of M/s. Ajay Kanjhlia & Associates, Chartered Accountant as the Internal
Auditor of the Company for the Financial Year 2024-25.

The details required to be furnished under Regulation 30 of Listing Regulations read with SEBI
circular dated September 9, 2015 issued thereunder is furnished below:

Name of the Audit Firm/ Auditor M/s Ajay Kanjhlia & Associates

Name of the Partner Neha Rastogi
Membership No. of Partner FCS 524827
Certificate of Practice No 0007719N
Address, e-mail ID of the Auditor's | LGF 148, The Statesman House, Barakhamba Road,
Firm New Delhi - 110 001.
Email: info@caaka.in
Term of appointment For the Financial Year 2024-25
Brief Profile He is a practicing chartered accountant having

experience in audit & finance.

4. Appointment of Mr. Rahul Sharma (DIN: 10498796) as Additional Director (Non- Executive,
Independent Director) of the Company.

The details required in terms of Regulation 30 read with Schedule Ill - Para A(7B) of Part A of
the Listing Regulations and SEBI Circulars issued in this regard is furnished below.

S.NO. PARTICULARS DETAILS
1 Name Mr. Rahul Sharma(DIN: 10498796)
2 Designation Additional Directors (Non-Executive, Independent)

3 Date of appointment May 09, 2024 (5 Years)

&
Term of | The term of appointment shall commence from 09t
Appointment May 2024 to 08th May 2029.

4 Brief Profile Mr. Rahul Sharma is a member of the Institute of

Company Secretaries of India having 7 years’
experience a leading law firm and specializes in
various practice areas including General Corporate,

@ 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony,
Andheri East, Mumbai-400093 | CIN No.: L99999MH1974PLCO17655
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Grand Foundry Ltd.

Mergers & Acquisitions, Private Equity, Corporate

Governance and Education.

He has vast experience of advising Indian and
international companies on corporate restructuring,
amalgamation, merger, demerger & acquisitions.

5 Names of the listed None
entity in which the
director holds
directorship

6 Disclosure of None
relationships between
Directors (in case of
appointment of a
director).

5. The Board considered and approved the re-constitution of Audit Committee.

6. The Board considered and approved the re-constitution of Nomination and Remuneration
Committee

7. The Board considered and approved the re-constitution of Stakeholders Relationship
Committee

The meeting of the Board of Directors commenced at 4:00 PM and concluded at 07:05 PM.
Request you to kindly take the above on your record.
Thanking You,

Yours Sincerely,
For Grand Foundry Limited

Digitally signed b
NALINI iiwswen
Date: 2024.05.09
SI NG H 19a:t02:23 +05'30'
Nalini Singh
Company Secretary & Compliance Officer
M. No. A72133

@ 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony,
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ashwani& 1ISSOCi

mail : info@ashwaniassociates.in

chartered accountants i

Independent Auditor's Review Repott on Un-audited Standalone Financial Results for the quarter
and year ended March 31, 2024 of Grand Foundty Limited putsuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosute Requirements) Regulations, 2015, as amended

To

B

The Board of Directors

Grand Foundty Limited

302, Cobin No. 1, Sanjay Appa Chambers,

Plot No. 82, Behind Charat Singh Colony, Andheri East, Mumboi-400093

Dear Sirs,

Sub: Limited Review Repott for the quarter and year ended Match 31, 2024

1.

We have reviewed the accompanying Statement of un-audited Financial Results of Grand Foundry
Limited ("The Company") for the quarter and year ended March 31, 2024 ("the Statement™), being
submitted by the Company putsuant to the requitement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (Listing Regulations)

This Statement, which is the responsibility of the Company's management and approved by the
Board of Ditectors, has been prepatred in accordance with the recognition and management
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" as
presctibed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on out review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information petfotmed by the
Independent Auditor of the Entity" issued by the instituite of Chattered Accountants of India. This
standard requites that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of matetial misstatement. A review is limited primatily to inquities of the
Company, personnel and analytical procedures applied to financial data and thus provide less
assurance than audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accotdance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information requited to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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aShwaI‘li & associate il info@ashwaniassociates.i
Chartered accountants {\é\/j_b .:www.ushwaniussociMes..in
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5. Other Mattets

a) The comparative financial statement of the company for the quarter ended March 2023 and
year ended March 31, 2023 and March 31, 2022 prepared in accordance with accounting
standards, included in these financial statements, have been audited by M/s VIJAY V
DEDHIA & CO, Chartered Accountants, whose reports at various dates expressed an
unmodified opinion.

b) The trading of the company is temporary restricted/ suspended in NSE and BSE under
Graded Surveillance Measures (GSM) Stage IV. .

Our opinion is not modified in respect of these matters.

For Ashwani & Associates
Chattered Accountants
FRN: 000497N

M. No. 084205
UDIN:24084205BKAMLV2116

Place: New Delhi
Date: May 09, 2024

ludhiana | new delhi | mumbai | chandigarh = _



GRAND FOUNDRY LIMITED
CIN:L99999MH1974PLC017655
302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony, Andheti East, Mumbai - 400093
Ph No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in
Statement of Assets & Liabilities and Unaudited Results for the period ended 31.03.2024
(Amount in Lakhs)
As at 31-03-2024 As at 31-03-2023

Particulars

Unaudited Audited

A. ASSETS
1. Non-current assets
(a) Property Plant and Equipment
(b) Financial Assets

(i) Investments

(ii) Loans

(i) Other financial assets =
(c) Deferted tax assets (net)
Total - Non-current assets - =

2, Current assets

(@) Inventories

(b) Financial Assets
(i) Other investments
(ii) 'Trade receivables
(iif) Loans and advances 2.26 3.06
(iv) Cash and cash equivalents 0.59 0.40

(c) Other current assets = 043

Total - Current assets 2.86 3.89

TOTAL-ASSETS 2.86 3.89

B. EQUITY AND LIABILITIES
1. Equity

(2) Share capital* 1,217.20 1,217.20
(b) Other Equity (1,712.61) (1,656.11)
Total Equity (495.41) (438.91)

2. Non-current liabilities

(a) Financial Liabilities

(i) Loans

(ii) Other Financial Liabilities

‘T'otal - Non-Cutrent liabilities - -
3. Current liabilities

(a) Financial Liabilities
(i) Borrowings 488.92 435.65
(ii) Trade payables 1.82 4.94
(b) Other current liabilities 7.53 221
(c) Provisions
Total - Current liabilities 498.26 442.80

TOTAL-EQUITY AND LIABILITIES 2.86 3.89
" ont of the 3,04,30,000 Equity Shares, 22,60,418 shares are in physical form and balance are in Demat form.

As per onr report of even date attached
For and on behalf of

Ashwam & f\ssucuuu . oard of Ditectors

o) }a@;@m Kaulhal
(J ‘:i L Jrector

A IN:10197853

'/()\3 .
Me mbc.rs &034205

UDIN: (Ql{ 0PYOBKAMLV2116

Ditectot
DIN:10187386

Place: Delhi

Dated: o‘q'o_s- ,20 '217
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GRAND FOUNDRY LIMITED
CIN: L99999MH1974PLC017655
302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony, Andheri East, Mumbai - 400093
Ph No. 9711989548; E-mail: cs@gfstcel.co.in; Website: www.gfsteel.co.in
Statement of Unaudited Cash Flow Statement for the ninc months ended December 31, 2024
(Amount In Lakhs)
For the Period Ended For the Year Ended
S1No. Particulars December 31,2024 March 2023
Unaudited Audited
A CASH FOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary itcrms -56.50 -110.61
Add/ (Deduct): Adjustments for
a) Interest paid
b) Depreciation
¢) Other Adjustment -0.04
d) Non current Investment W/o
Operating Profit before Woking Capital Changes -56.50 -110.65
Adjustments for (increase)/ decrease in operating assets:
(Increase) /Decrease in Loans & Advances
(Increase) /Decease in Inventories
(Increase)/Decrease in Trade Receivables - 24.83
(Increase)/Decrease in Other Current Assets 123 46.81
Increase/ (Decrease) in Short term Borrowings - -
Increase / (decrease) in trade payables -3.14 -239.83
Increase/(Dectease) in Other Current Liabilities 5.32 -161.46
Increase/ (Decrease) in Provision -
Direct Taxes
Net Cash from Operating Activities (A) -53.09 -440.30
B CASH FOW FROM INVESTING ACTIVITIES
Interest Received
Capital expenditure on fixed assests - 6.25
Other Income - a
Net Cash from Investing Activities (B) - 6.25
C CASH FOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Borrowings 53,28 435.65
(Increase) /Decrease in Investment - 0.04
(Increase)/Decrease in Loans & Advances -3.07
Increase/ (Decrease) in Security Deposit - -
Tnterest Paid - -
Increase/(Decrease) in Other Cash - -
Net Cash from Financing Activities (C) 53.28 432.62
Net Increase/ (Decrease) in Cash and Cash Equivalents 0.18 -1.43
(A+B+C)
Cash and Cash Equivalents as on 01st April 2023 0.40 1.83
Cash and Cash Equivalents as on March 2024 0.59 0.40

As per our report of even date attached
For and on behalf of

Ashwani & Associates

2 ;
v h %) &
3 \ FRN:000997N / 0 /

Dy - aoumgiwzu

Director

Director




Grand Foundry Lid.

Date: May 09, 2024

To,

The Manager — CRD, The Manager-Listing Department

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip Code: 513343 NSE Symbol: GFSTEELS

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with unmodified opinion for the Financial Year ended
315 March, 2024

In terms of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and in compliance with SEBI Circular No CIR/CFD/CMD/56/2016 dated
27" May, 2016, we hereby declare that the Statutory Auditors of the Company, M/s Ashwani & Associates,
Chartered Accountant (Firm’s Registration No. 000497N) have issued Audit Report with unmodified
opinion on the Audited Financial Results of the Company for the Financial Year ended 31* March, 2024.

This is for you information and record.

Thanking you,

Yours Smcq:rﬁly,
_{gd fdunury Limited

DIN:{10187386

O 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat Singh Colony,
Andheri East, Mumbai-400093 | CIN No.: (99999MH1974P1.C0O17655

® 9711989548 | @ cs@gfisteel.co.in | @ www.gfsteel.co.in




GRAND FOUNDARY LIMITED

302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093

Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in

BALANCE SHEET AS AT 31 MARCH 2024

Particulars

Note No. As at

As at

31.03.2024

31.03.2023

A. ASSETS
1. Non-current assets

(1) Tangible Assets
(b) Financial Assets

(1) Loans

(ii) Investment

(i) Others financial assets
(d) Non Current Tax Assets
(b) Deferred tax assets (Net)
(c) Other non-current assets

2, Current assets
(a) Inventories
(b) Financial Assets
(i) Other Investments
(If) Trade receivables
(ili) Loans

(c) Other current assets

TOTAL ASSETS
B. EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

Liabilities
1. Non-current liabilities
(a) Deferred tax liabilities (net)
(b) Financial Liabilities
(i) Loans
(i) Security Deposit

2. Current liabilities
(@) Financlal Liabilities
(1) Loans
(1) Trade payables
(ii) Other financial fiabilities
(b) Other current liabilities
(c) Current tax liabilitites (Net)

TOTAL EQUITY AND LIABILITIES

(a) Property, Plant and Equipment

(lv) Cash and cash equivalents

(Rs. In Lakhs)

(Rs. In Lakhs)

2,26
0.59

o v bW

3.06
0.40
0.43

2.86

3.89

2.86

3.89

7 1,217.20
8 (1,712.61)

1,217.20
(1,661.23)

(495.41)

(444.03)

9 488.92
10 1.82
11 7.53
12 -
13 =

435.65
4,94
7.33

498.27

447.92

2.86

3.89

Material Accounting Policles

Notes forming part of the Financial Statements

As per our attached report of Even Date
For Ashwani & Associates
Chartered Accountants
Firm Registration No . 000497N
AR B e h . N

0 (i INAN

Partar

e CO AN
Membership No: 084205
Place : New Delhi
Date : 09 May 2024

For and on Behal

Shivani Jain
Director
DIN: 10187386

Place: Delhi
Date : 09 May 2024

UDLN! Y 0DYROSBKA M LW 6203

=" DIN: 10197853

Director

Place: Delhi
Date : 09 May 2024




GRAND FOUNDARY LIMITED

302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093
Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024

Firm Registration No . 000497N

LN — eA)
& o~ f‘\a'] Y
L TH ] "

( /
(el
Partner \\‘: NN _}/f{\
Membership NG /084205 _
U proadn 20 U220 LKA MLW L2067
Place : New Delhl

Date : 09 May 2024

Il

hivani Jain >
Director
DIN: 10187386

Place: Delhi
Date : 09 May 2024

Particulars Note No. For the year For the year
ended ended
31.03.2024 31.03.2023
(Rs. In Lakhs) (Rs. In Lakhs)
1 REVENUE
(a) Revenue from operations 14 - 10.12
(b) Other income 15 2.77 0.18
2 TOTAL INCOME 2.77 10.29
3 EXPENSES
(a) Purchase of Traded Goods 16 0.60 10.02
(b) Increase/ (Decrease) of Traded goods
(c) Employee benefits expense 17 1.36 3.79
(d) Finance costs 18 34.12 17.00
(e) Depreciation and amortisation expenses 2 = =
(f) Other expenses 19 18.06 44,76
4 TOTAL EXPENSES 54.14 75.56
5 PROFIT/(LOSS) BEFORE EXCPETIONAL ITEM AND TAX (51.38) (65.27)
EXPENSE (2-4)
6 Exceptional items = =
Prior Period Expenses - 50.46
7 PROFIT/(LOSS) BEFORE TAX (5-6) (51.38) (115.73)
8 TAX EXPENSE 20
(a) Current tax expense
(b) Deferred tax
(c) Tax Adjusted for earlier years
NET TAX EXPENSE " "
9 PROFIT / (LOSS) AFTER TAX (7-8) (51.38) (115.73)
10 Other Comprehensive Income - =
(i) Items that will not be reclassified to Profit/(Loss)
- Remeasurements of the defined benefit obligation
- Deferred Tax on Remeasurements of the defined = =
benefit obligation
(ii) Income tax relating to items that will not be reclassified to
Profit/(Loss)
Total other comprehensive income = =
11 Total Comprehensive Income for the period (9+10) (51.38) (115.73)
12 Earnings per equity share 21
(Face value of Rs. 10 per share)
Basic (Rs. per share) (0.17) (0.38)
Diluted (Rs. per share) (0.17) (0.38)
As per our attached report of Even Date
For Ashwanl & Assoclates .
Chartered Accountants 7 “.__'~,"' i N,
For and, on:@iéh@lf of Board ‘.\Blrectors

. Vijay Paul Kagshal
- Director

DIN: 10197853

Place: Delhi
Date : 09 May 2024




GRAND FOUNDARY LIMITED
302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093

Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in
STATEMENT OF CASH FLOW FOR THE YEAR ENDED March 31, 2024

S.No,’ For the For the
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
(Rs. In Lakhs) (Rs. In Lakhs)
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax -51.38 -115.73
Adjustments for:
Depreciation and amortisation expense 0.00 0.00
Non Cash adjustment 0.00 0.00
Interest Income 0.00 -0.04
Operating profit before working capital changes -51.38 ~115.77
Changes in working capital:
Trade Recelvables 0.00 24.83
Other current financial assets 0.00 45.25
Other current non- financial assets 0.00 0.00
Other current assets 0.43 1.00
Inventories 0.00 0.00
Short term Loans & Advances 0.80 0.00
Adjustments for Increase / (decrease) In operating liabllities:
Trade Payables =312 -239.83
Short Term Borrowings 53.27 0.00
Current financlal Liabllities 0.20 5.04
Other Current Llabilitles 0.00 -160.63
Current non-financial Liabllities 0.00 0.00
Cash generated from operations 0.19 -440.11
Taxes pald / (recelved)
Net Cash from Operating Activities 0.19 -440.11
B |CASH FLOW FROM INVESTING ACTIVITIES
Capital expendlture on fixed assets 0.00 6.00
Sale of Investment 0.00 0.00
Investment In shares 0.00 0.00
Net Cash used In Investing Actlvities 0.00 6.00
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of short term borrowings 0.00 435.65
Interest Income 0.00 0.04
Increase In Long Term Loans and advances 0.00 -3.06
Decrease In Long Term Borrowlngs 0.00 0.00
Payment of Equity dividend including DDT 0.00 0.00
Net Cash from Financing Activities 0.00 432.63
Net Increase/(Decrease) in Cash and Cash Equivalents 0.19 -1.48
Cash and Cash Equivalents at the beginning of the period 0.40 1.88
Cash and Cash Equivalents at the end of the period 0.59 0.40
Cash and Cash Equivalents at the end of the period
comprise of:
Cash in Hand 0.00 0.00
Cheques in hand 0.00 0.00
Fixed Deposit
Balances with Banks in Current Accounts 0.59 0.40
0.59 0.40

Note : The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - 07 "Statement of Cash Flow"
Issued by the Central Government under Indian Accounting Standards (Ind AS) notified under sectlon 133 of the Companies Act, 2013
(Companies Indlan Accounting Standard Rules, 2015)

As per our attached report of Even Date
For Ashwani & Assoclates

Chartered Accountants

Firm Registration No . OOMBTQI

<N Director

bk
Membemhlkﬂéfqu%gﬂg DIN: 10187386 \/ 2
Uprn: Jueeq1e CBKkA MULN E20L \SM
Place : New Delhi Place: Delhi Place: Delhi

Date : 09 May 2024 Date : 09 May 2024 Date : 09 May 2024



GRAND FOUNDARY LIMITED
302, Cable No. 1,5anjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andherl East, Mumbal-400093

1. .Background

Grand Foundry Limited Is incorporated In India in March 1973 under the Indlan Companies Act, 1956, The company is engaged In manufacturing of Bright Steel bars and wires. The company's products are
utllized for various applications In the engineering industrles, Including petrochemical, oil and natural gas and automotive Industries throughout the world. The company supplles every grade of steel required
by the engineering Industry to customers spread out throughout Indlan and countrles, such as the United States, Japan, Singapore, Italy, Australla and Canada. The company also offers pickling and heat
treatinent lines,

2 Materlal accounting pollcies
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Basis of preparation

Statement of Compliance

These FInanclal statements have been prepared In accordance with the Indlan Accounting Standards (referred to as “IND AS") As prescribed under section 133 of the Companles Act, 2013 read with
Companles (Indlan Accounting Standards) Rules as amended from time to time,

Current non-current Classlficatlon

All assets and ltabilitles have been classified as current and non-current as per the company's normal operating cycle {12 months) and other criterla set out In the Schedule 111 of the Act and IND AS
1 of financiol

Based on the nature of products and the time between the acquisition of assets for processing and thelr reallzation, the Company has ascertalned Its operating cycle as 12 months far the purpose of
current / non- current Classification of assets and llabllities.

Assets:

An At s clsssified as current whan it satisfies any of the fallowing criterlat

It is expecked Lo be renlized In, or 1z dntended for sale or consumtion I, Ue Cainpany’s normal oierating cycle

It Is hald primarily for the purpose of being traded

It 15 expectad o be renlized within 12 months after the reporting date; or

It 15 @ coeh and cash equivalent uniess |t is restricted from being axchanged or used te ettt a liability for at least 12 months after the reporting date,

Lisdalinies:

A Ltabliity Is classifed as current when it satisfles any of the following criterta:

1t Is expected to settle In the Company's normal operating cycle;

It Is held primarily for the purpose of trading

1t Is due to be settled within 12 months after the reporting date;

The company's Board of Directors approves the financlal statements for Issue on May 30, 2022, The aforesald financlal statement has been prepared In Indlan Rupee.

Forelgn Currencles

Transactions In the forelgn currencles are r at the p q h, rates on the transaction dates. Reallzed galns and losses on the settlement of forelgn currency transactions are
recognized In the statemest of Profit and loss.
BorrowIng Cost

Borrowling cost Include Interest, fees and other charges Incurred In connection with the borrawing of funds and Is c as revenue for the year In which It Is Incurred except for
borrowing cost attributed to the acquisition/ Improvement of quallfying capltal assets and Incurred till the commencement of commercial use of the assets and which Is capltalized as cost of the
assets.

Property, plant and Equipment

Fiked Assets are stated at cost less accumulated depreclation and impalrment If ariy. Cast Includes quallfying assets, borrowing costs capltalized In accordance with the company's accounting pollcy
and Includes all other expenditure that Is directly attributable to the acquisition of tha (tems Depreciation has been provided on Written Down value and stralght line method as per the useful life
prescribed In Schedule 1[ to the Companles Act, 2013

The estimated usage of the assets, the operation condltion of the asset, past history of replacement, anticlpated technological changes, manufacturer's warranttes and malntenance support etc.,,
esthmatod usefid |ives of the assets are o3 follows:

Class of Assets Years
Furnltuie and Fixtures 6-7 years
Vehlcles 6-7 years

The estimated useful lives, residual values and depreclation method are reviewed at the end of each reporting perlod, with the effect of any chenges In estimate accounted for on a prospective basls,
Fixed assets are derecognised upon dispasal or when no future economic benefits are expected to arlse from the continued use of the assets. Any galn or loss arlsing on the disposal or retirement of
any flxed assets are determined as the difference between the sales proceeds and the carrylng emount of the assets and are recognized In profit or loss.

Inventorles
Inventorles are stated at the Raw material cost value

The Company continues to use the equity method when an In an becomes an In a joint venture or an Investment In a joInt venture becomes an Investment In an
There Is no to falr value upon such changes In ownershlip Interests,
Income Tax

The Income tax expense or credit for the perlod Is the tax payable on the current perlod's taxable Income based on the applicable Income tax rate adJusted by changes in deferred tax assets and
liabllities attributable to temporary differences and to unused tax losses.

The Company's llabllity for current tax Is calculated using the Indlan tax rates and laws that have been enacted by the reporting date. The Company perlodically evaluates the positions taken In the
tax returns with respect to In which tax r are subject to Interpretations and provislons where appropriate. Deferred income tax Is provided In full, using the llabllity
method on temporary differences arising between the tax bases of assets and llabllitles and thelr carrylng amount In the financlal statements.

Deferred Ingome tax Is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting perlad and are expected to apply when the related deferred
Income tax assets Is reallzed, or the deferred Income tax llabllity Is setted.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses, only If, It Is probable that future taxable amounts will be avallable to utilize those temporary
differences and losses.

Deferred tax assets and llabilities are offset when there Is a legally enforceable right to offset current tax assets and current tax llabilitles and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax llabllitles are offset where the Company has a legally enforceable right to offset and Intends elther to settle on a net basls, or to realize the asset and
selthe tie BabiEty simultansously.

Current and deferred tax Is recognized In the Statement of Profit and Loss, except to the extent that It relates to Items recognlzed In other comprehensive Income or directly in equity. In this case,
the tax Is also recognlzed in other comprehenslive Income or directly In equlty, respectively.

Minimum Alternate Tax (MAT) credit Is recognized as deferred tax asset only when and to the extent there Is convincing evidence that the Company will pay normal Income tax during the specified
perlod. Such asset Is reviewed at each Balance Sheet date and the carrying amount of the MAT credlt asset Is written down to the extent there Is no longer convincing evidence to the effect that the
Company will pay normal Income tax during the specified period.

Employee Beneflts

All employee beneflts payable wholly within twelve months of rendering the service are classified as short-term employee benefits and they are recognized In the pertod In which the employee
renders the related service. The Company recognizes the undiscounted amount of short-term employee benefits expected to be pald In exchange for services rendered as a llabllity (accrued
expense) after deducting any amount already pald.
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2.02

Provisions

Provislons are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it Is probable that the company will be required to settle the obligation, and
a rellable estimate can be made of the amount of the obligation

The amount recognized as a provislon Is the best estimate of the consideration required to settle the present abligation at the end reporting period, consldering the risks and uncertaintles
surrounding the obligation, When a provislon Is measured using the cash Mows estimated to settle the present obligations Its carrylng amount Is the present value of those cash flows {when the
effect of the time value of money Is material)

When some or all the economlic beneflts required to settle a provision are expected to be recovered from a third party, a recelvable Is recognized as an asset If It Is virtually certaln that
relmbursement will be recelved, and the amount of the recelvable can be measured reltably.

Cash and Cash Equlvalents

For the purpose of presentation In the statement of cash flows, cash and cash equlvatents Includes cash on hand, Current bank balances held at call with banks,
Eaming Por Shara

Baslc earnings per share Is computed by dividing the profit/ (loss) after tax by the welghted average number of equity shares outstanding during the year. The welghted average number of equlty
shares outstanding during the year Is ad)usted for treasury shares, bonus issue, bonus element In a rights Issue to existing shareholders share split and reverse share split. Diluted eamnings per
share Is computed by dividing the profit/(loss) after tax as adjusted for dividend, Interest and other charges to expense or Income (net of any attrlbutable taxes) relating to the dilutive potential
equity shares, by the welghted average number of equity shares consldered for deriving baslc earnings per share and the welghted average number of equity shares which could have been Issued
on the conversion of all dilutive potential equity shares Including the treasury shares held by the company to satisfy the exerclse of the share optlons by the employees.

Lritical estimates and Juduements.

The Company Is required to make and about the carrying amount of assets and llabllities that are not readily apparent from other sources. The estimates and
assoclated assumptlons are based on historical experience and other factors that are consldered to be relevant. Actual results may differ from these estimates. The estimates and underlylng
assumptions are reviewed on an ongolng basls. Revislons to accounting estimates are recognized In the perlad In which the estimate Is revised if the revision affects only that perlod or In the perlod
of the revislon and future periad, IF the revislon current and future period.

& ey sources of

1 Contingencles

1n the normal course of business, contingent liabllitles may arlse from litigation and other claims agalnst the Company. Potential llabllities that are possible but not probable of crystallizing or are
very difficult to qualify rellably are treated as contingent liabllltles, Such liabllities are disclosed In the notes are not recognized.

11 Provislons and liabllities
Provislons and liabllitles ere recognized in the period when It becomes probable that there will be a future outflow of funds resulting from past operations or events that can reasonably be estimated.
o

The tming of r requires to ekisting facts and clrcumstances, which may be subject to change,
The amounts are by the d future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liabllity.

111 Useful lives of fixed assets

Management reviews the useful lives of fixed assets at once In a year. Such lives are dependent upon an assessment of both the technical lives of the assets and also thelr likely economic lives
based on varlous Intenal and external factors including relative efficlency and operating costs.

Accordingly depreclable lives are reviewed annually using the best information avallable to the management,




GRAND FOUNDARY LIMITED
302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093
Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in
Statement of Change in Equity for the Year ended March 31, 2024

8.
A. Equity Share Capital

For the Year Ended 31st March, 2024

Balance as at 01st April, 2023 Changes in equity share capital during the year Balance as at 31st March, 2024
1,217.20 - 1,217.20
For the Year Ended 31st March, 2024
Balance as at 01st April, 2023 Changes in equlty share capital during the year Balance as at 31st March, 2024
1,217.20 = 1,217.20
B. Other Equity
Statement of Change in Equity for the Year ended March 31, 2024
Other Total
Reserves and Surplus comprehenslve
Income
Securitles General raserve Equlity- Capital Retained
Particulars premlum settled | Redemption earnings
employee| Reserve
benefits
reserve
Balance at the beginning of Aprll 1, 2023 72.00 (1,780.05) - 0.11 46.72 - (1,661
Add: Profit and Loss during the vear (51.38) (51,
Add: Increase In value of Invetsment In Equlty Instruments
Total comprehensive Income for the year
Balance at the end of March 31, 2024 72.00 (1,831.43) - 0,11 46.72 = (1,712,
Statement of Change in Equity for the Year ended March 31, 2023
Other Total
Reserves and Surplus comprehenslve
income
Securities General reserve Equity- Capital Share
Particulars premlum settled | Redemption Premlum
employee Reserve Reserve
benefits
reserve
Balance at the bealnning of Aprll 1, 2022 72.00 (1,664.32) 0.11 46.72 (1,545,
Add: Profit and Loss during the year (115.73) (115.
Add: Increase In value of Invetsment In Equity Instruments
Total comprehenslve Income for the year
Balance at the end of March 31, 2023 72.00 {1.780.05) = 0.11 46.72 - {1,661,

See accompanying notes forming part of the financial statements

As per our attached report of Even Date
For Ashwanl & Assoclates
Chartered Accountants

Firm Reglstration No . 000497N

Partnér ’5{; A

Members iqpr{b 9205 () " DIN: 10187386 " DIN: 10197853
D TS0 ¢ B A ML §20%

Place : New Delhi Place: Delhi Place: Delhl

Date : 09 May 2024 Date : 09 May 2024 Date : 09 May 2024
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GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

As at

31.03.2024

As at
31.03.2023

Trade receivables*

Current
Trade receivables
unsecured, considered good

Trade Receivable Ageing Schedule

(i) Undisputed Trade receivables (considered good)

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years
Total

(ii) Undisputed Trade Receivables (considered doubtful)

6 months - 1 year

1-2 years

2-3 years

More than 3 years

Total

(iii) Disputed Trade Receivables considered good

6 months - 1 year
1-2 years

2-3 years

More than 3 years
Total

(iv) Disputed Trade Receivables considered doubtful
6 months - 1 year
1-2 years

2-3 years

More than 3 years
Total

Less: Provision for doubtful receivables
Total Trade Receivable
Loan

Loan to relalated parties and others
Non-current

Loans to related parties
- Unsecured, considered good

Loans to Others
- Unsecured, considered good

Current

(Rs. In Lakhs)

{Rs. In Lakhs)

2.26

3.0¢



Loans to Others
- Unsecured, considered good - -

2.26 3.0¢€




GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

As at

31.03.2024

As at
31.03.2023

6.

Cash and cash equivalents*

a. Balance with scheduled banks
b. Cash on hand

Other current assets

Other non-financial assets
a. Margln Money-Bill Discounted

b. Advance Paid to suppliers
c. Advance to Staff
d. Advance to others

Balance with Government Authorities
a. Advance Income Tax/GST/TDS

(Rs. In Lakhs)

(Rs. In Lakhs)

0.59 0.40
0.59 0.40
= 0.43

0.43




GRAND FOUNDARY LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024

7.

Particulars

#REF!

#REF!

31.03.2024

31.03.2023

EQUITY SHARE CAPITAL

(Rs. In Lakhs)

(Rs. In Lakhs)

AUTHORISED

7,50,00,000 Equity Shares of Rs. 4/- each 3,000.00 3,000.0

100,000 15% Preference Shares of Rs. 10/- each 10.00 10.0
3,010.00 3,010.0

ISSUED, SUBSCRIBED AND FULLY PAID UP

3,04,30,000 Equity Shares of Rs. 4/- each, fully paid up 1,217.20 1,217.2

Total 1,217.20 1,2172.2

a) The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2024 and March 31,2023 is set out below:

Rs. 'Lakhs
Particulars March 31, 2024 March 31, 2023
No of shares Amount No of shares Amount
Numbers of shares at the Beginning 30,430,000 1,217.20 30,430,000 1,217.2
Add: Shares Issued during the year/ Split up of shares - -
Numbers of shares at the End 30,430,000 1,217.20 30,430,000 1,217.2

b) Number of Shares held by each shareholder having more than 5% shares:

Particulars March 31, 2024 March 31, 2023

No of shares % Holding No of shares % Holding
Madhu Garg 21,349,580 70.16% 21,349,580 70.16
Total 21,349,580 70.16% 21,349,580 70.16
c) Number of Shares held by Promoters
Particulars March 31, 2024 March 31, 2023

No of shares % Holding No of shares % Holding
Madhu Garg 21,349,580 70.16% 21,349,580 70.16
Total 21,349,580 70.16% 21,349,580 70.16

d) The company has only one class of equity shares having a par value of Rs. 4 per share. Each holder of equity shares Is entitled to one vote per share. Equity
Shareholders are eligible to dividend proposed by the Board of Directors as approved by Shareholders in the ensuing Annual General Meeting.

e) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of ali preferential

amounts. The dlistribution will be in proportion to the number of equity shares held by the shareholders

f) Securities Premlum 'Account: This account is created when shares are issued at premium. The Company may issue fully paid-up bonus shares to its members out of th:
security premlum account and company can use this account for buyback of its shares.




GRAND FOUNDARY LIMITED

302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbai-400093
Ph. No. 9711989548; E-mail: cs@gfsteel.co.in; Website: www.gfsteel.co.in
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars As at As at
31.03.2024 31.03.2023
(Rs. In Lakhs) (Rs. In Lakhs)
9. Short-term borrowings (Unsecured) at amortised Cost

10.

11.

12,

13.

a. Loans repayable on demand from banks
-from banks
b. Other Loans

488.92

435.65

488.92

435.65

Trade payables

Trade payables - Other than acceptances*

total outstanding dues of creditors other than micro enterprises and small
enterprises

-Payable for goods and services

1.82

4.94

1.82

4.94

Trade Payable Ageing Schedules
(i) MSME

Less than 1 Yrs

1-2 Years

2-3 Years

More than 3 Yrs

Total

(1) Others
Less than 1 Yrs
1-2 Years

2-3 Years

More than 3 Yrs

1.82

2.86
2.08

Total

1.82

4.94

(1ii) Disputed Dues-MSME
Less than 1 Yrs

1-2 Years

2-3 Years

More than 3 Yrs

Total

(iv) Disputed- Others
Less than 1 Yrs

1-2 Years

2-3 Years

More than 3 Yrs

Total

Total Trade Payables

1.82

4.94

* The Company has not recelved intimation from suppliers regarding the
status under Micro Small and Medlum Enterprises Development Act, 2006 and
based on the Information avallable with the Company there are no dues to
Micro, Small and Medlum Enterprises Development Act, 2006.

Other financial liabilities

a. Statutory remittances
- TDS Payable
b. Other payables
c. Advances from customers
d. Statutory Audit fee Payable

1.22
1.56
2.05
2.70

5.12
2,21

7.53

7.33

Other current liabilities

Current tax liabilitites (Net)
Provislon for Income Tax

T r:_jll|llll_'-\.'li.“ "._.'\JIJI




GRAND FOUNDARY LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024
Particulars For the year For the year
ended ended
31.03.2024 31.03.2023
(Rs. In Lakhs) (Rs. In Lakhs)
14. REVENUE FROM OPERATIONS

Operating revenue

- Sale of Product - 10.12
- Sale of Services - =
- 10.12
15. OTHER INCOME
Interest income
i. Interest received 0.04
ii. Interest Recelved from Income Tax
Ill. Other Income 2.77 0.13
2.77 0.18
16. PURCHASE OF TRADED GOODS
- Purchase of Traded Goods 0.60 10.02
17. EMPLOYEE BENEFIT EXPENSE
Salaries and allowances 1.36 3.34
Director Remuneration 2 =
Staff welfare expenses N =
Bonus = 0.45
1.36 3.79
18. FINANCE COSTS
Interest on unsecured loans 34.12 17.00
Other Interest costs
34.12 17.00
19, OTHER EXPENSES
Bank Charges 0.03 0.40
Legal & Professional Fee 2.60 10.70
Professional Fees 3.27 1.39
Share Issue Fees 0.56 0.52
E-voting Exp 0.30 0.40
Postage & Courier 0.07 -
Listing Fees 2.40 7.72
Telephone Expenses - 0.15
Electricity Expenses 0.05 -
Retainership Fees - 4,87
Manpower Supply 0.14 0.33
Round off 0.00 (0.00)
Audlt Fee* 3.19 0.80
Bad Debts Written Off - 8.22
Penalty 0.23 1.10
Custodian & Dematerialize Charges 0.06 0.61
Sales Promotion Expenses 0.49 0.70
GST Late Fees 0.01 0.00
NSDL Late Fees 0.04 0.08
Other Expense - 0.03
Loss on sale of Fixed Assets - 6.05
Interest on Sales Tax/GST - 0.69
Printing and Stationery 0.10 -
Membership and Subscription 3.36 -
ROC Fee 0.35 -
Office Rent 0.82
18.06 44.76
* Consultancy, professional and legal charges includes Auditor's remuneration as under :
a. To statutory auditors
For audit 2.69 0.80
For other services -
2.69 0.80
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TAX EXPENSE

(a) Income Tax Expense

GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Rs. In Lakhs

Particulars

Year ended

Year ended

31.03.2024

31.03.2023

(Rs. In Lakhs)

(Rs. In Lakhs

Current Tax:

Current Income Tax Charge

Tax Expenses Earlier Year - 0.2
Total = 0.2
- 0.2/

Total Tax Expense recognised in profit and loss account

(b) Deferred Tax Assets (Net)

(i) Movement of Deferred Tax for 31.03.2024

Year ended
31.03.2024 (Rs. In Lakhs'
Particulars Opening Recognised in Regognised | Closing
Balance profit and Loss in OCI balance
Tax effect of items constituting deferred tax assets
Property, Plant and Equipment = = 0.0
Deferred Tax Asset (Net) - - = 0.0(
Year ended
31.03.2024 (Rs. In Lakhs
Particulars Opening Recognised in Regognised | Closing
Balance profit and Loss in OCI balance

Tax effect of items constituting deferred tax assets

Property, Plant and Equipment

Deferred Tax Asset (Net)

Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right
set off current tax assets against current tax liabilities and where the deferred tax assets and deferred tax liabilities rela

to income taxes levied by the same taxation authority.




GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

21, Earnings per equity share (EPS)*

Particulars Year ended Year ended
31.03.2024 31.03.2023

a. | Profit/{Loss) for the year attributable to Owners of the (51.38) (115.73)
Company {in INR LAKHS)

b. | Weighted average number of equity shares outstanding 30,430,000.00 30,430,000.00
used in computation of basic EPS

[+ Basic earning per share from continuing operations (0,17) (0.38)
d. | Dilutive effect of preference shares outstanding

e. | Weighted average number of equity shares and equity 30,430,000 30,430,000
equivalent shares outstanding used in computing diluted
EPS

f. | Diluted earning per share from continuing operations (in (0.17) (0.38)
INR)

* There are no potential equity shares as at 31 March, 2024
**There is no discontinued operation of the company
22 Related Party Transactions

In accordance with the requirements of Ind AS -24 on Related Party Disclosures, the names of the related parties
where control exists and with whom transactions have taken place during the year and descriptions as identified

A. Companies Under Common Control

KM Properties Limited (Related party till 15th June 2023)

B. Key Management Personnel

1 Ketan Rasiklal Shah Director
2 Taroon Sunder Vaswani Director
3 Vijay Paul Kaushal Director
4 Shivani Jain Director
5 Nalinl Singh Company Secretary & Compliance Officer

A. Enterprises over which key Managerial Personal & their relatives having significant influence:
1 Kundan Hydro (Luni) Private Limited
2 Kundan Hydro (Rajpur) Private Limited
3 Kundan Solar (Astonfield) Private Limlited

Related Party Disclosures(All amounts in Lakhs, unless otherwise stated)
Disclosure of transactions between the Group and Related Parties and the status of outstanding balances as at
31st March 2024

Companies under Companies under
Common Control Common Control

Related Parties Transaction | Year Ended on 31st Year Ended on 31st
Summary March 2024 March 2023

Purchase of Goods/ Services*
Sale of Goods/ Services*

Loan & Advances Given** (0.30) 51.34

Deposits Taken**
Remuneration

Shares Purchased

Loans & Advances Repayment - 48.28
Outstanding Balances:
Loan & Advances Given - 3.06
Deposits Taken
Payables

Advances Given = ]
* Purchase and Sales figures are net of taxes, as applicable
** Loan Given and Taken includes reimbursements and payments made on behalf,
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GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Financial Instruments
Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the company and provides additional

information on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the
basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial

asset, financial liability and equity instrument.

Financial assets and liabilities:

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

As at 31 March, 2024

(Rs. In Lakhs)

Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value
Investments in Equity Instruments " =
Short Term Loans and Advances - 2.26 2.26
Long Term Loans and Advances - - -
Cash and cash equivalents - 0.59 0.59
Trade receivables - - -
- 2.86 2.86
Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value
Non current borrowings - -
Current borrowings 488.92 489
Trade payables - 1.82 1.82
Security Deposit - - -
Other current financial liabilities - 7.53 7.53
- 498.27 498.28
As at 31 March, 2023
(Rs. In Lakhs)
Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value
Investments in Equity Instruments = #REF! #REF!
Short Term Loans and Advances - 3.06 3.06
Lona Term Loans and Advances = #REF! -
Cash and cash equivalents - 0.40 0.40
Trade receivables - - 3
- |#REF! #REF!
Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value
Non current borrowinas #REF! #REF!
Current borrowings 435.65 435.65
Trade payables - 4.94 4.94
Other current financial liabilities - 7.33 7.33
- |#REF! #REF!

FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES:

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and
other payables and advances from Customers. The Company’s principal financial assets include Investment, loans
and advances, trade and other receivables and cash and bank balances that derive directly from its operations.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management
oversees the management of these risks. The Board of Directors reviews and agrees policies for managing each
of these risks, which are summarised below,




GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial assets will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk and commodity risk. Financial Assets affected by market risk include loans and
borrowings, deposits and derivative financial instruments.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates
relates primarily to the Company’s long-term debt obligations with floating interest rates.

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates
relates primarily to the Company’s operating activities (when revenue or expense is denominated in a foreign
currency).

Credit Risk

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivahles).
Trade Receivables

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures
and control relating to customer credit risk management. Outstanding customer receivables are regularly
monitored. An impairment analysis is performed at each reporting date on an individual basis for major clients.

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department
in accordance with the Company’s policy. Investments of surplus funds are made only with approved authorities.
Credit limits of all authorities are reviewed by the Management on regular basis.

Liquidity Risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool.The Company’s objective is to

maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, Letter of
Credit and working capital limits.




GRAND FOUNDARY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

24 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital,
securities premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to safeguard continuity,
maintain a strong credit rating and healthy capital ratios in order to support its business and
provide adequate return to shareholders through continuing growth.

The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. The funding requirement is
met through a mixture of equity and internal accruals.

25 Post Reporting Events
No adjusting or significant non-adjusting events have occurred between the reporting date and the
date of authorisation.

26 Authorisation Of Financial Statements
The financial statements for the year ended March 31, 2023 were approved by the Board of
Directors on 22TH MAY 2023. The management and authorities have the power to amend the
Financial Statements in accordance with Section 130 and 131 of The Companies Act, 2013."

27 The company has not obtained registration under PF & ESIC Act, as required under the prevailing
law, since the number of employees employed exceeded the prescribed limit. The company is
planning to obtain such registration under the respective act after receiving an expert opinion on
the matter. The liabilitv arisina on such an account is not determined.

28 In the opinion of the Management, Current Assets, Loans and Advances are of the value stated, if
realized in the ordinary course of business, subject to confirmation and realisation.

29 The Board of director of the company is, chief operating desicion maker (CODM) monitors the
operating result of the company. CODM has identified only one repotable segment as the company

is providing cable television network and allied services only. The operations of the Company are
located in Tndia.

30 There is no contingent liability as on March 31, 2024.

31 In the opinion of the Board, the current assets are approximately of the value stated, if realised in
the ordinary course of business. The provision for all known liabilities are adequate and not in
excess of amount reasonably necessary.

32 Information in respect of micro and small enterprises as at 31st March 2024 as required by Micro,
Small and Medium Enterprises Development Act, 2006

(Based on the information, to the extent available with the company)
The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at
the end of each accounting year:-

Particulars 31st March 2024 31st March 2023

Principal amount due to micro and small enterprises = E
Interest due on above - 2

The amount of interest paid by the buyer in terms of section 16
of the MSMED ACT 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during
each accounting year.




The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the
appointment day during the year) but without adding the interest
specified under the MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end - -
of each accounting year

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006.

33 Additional information pursuant to Schedule III of the Companies Act, 2013 (to the extent
applicable)

Particulars Year ended 31st Year ended 31st
March 2024 March 2023
Earning in Foreign Currency ' i
Income from Operations

Expenditure in Foreign Currency

34 Other information required under Schedule III of the Companies Act 2013:
a) Company has not revalued the Plant, Property and Equipment during the year or in previous year,

b) Company does not have any undisclosed income, which has not been recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessment

under the Income tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act,1961).

¢) No proceeding have been initiated or pending against the company for holding any benami

property under the Benami Transaction (Prohibition) Act, 1988(45 of 1988) and the rules made
there under.

d) The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year.

e) The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

f) Company has not been declared wilful defaulter by any banks /Financial Institution.

g) Company has not held any transaction with another company whose name has been struck off.

h) Company has not approved any scheme of arrangement.




i) Company does not have any immovable properties whose title deeds are not in the name of the
company.

j) Company has not granted loan to promoter director and KMPs and related parties, severally or
jointly with any other person during the year.

k) Provision of Section 135 of the Companies Act 2013 related to Corporate Social Responsibility is
not applicable to the company.

1) The Company do not have any charges or satisfaction which is yet to be reglstered with ROC
beyond the statutory period.
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