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AL/NRP/ISl/001/2019-20 August 14, 2019

Manager - Corporate Relationship

Dept of Corporate Services

The Bombay Stock Exchange Llrnited

Floor 25, PJ. Towers

Dalal Street, Mumbai 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on 14‘" August, 2019

Re: SCRIP Code: 517494

Pursuant to Regulation 33 SEE] (Listing Obligation & Disclosure Requirements).

Regulations 2015 this is to inform that the Board of Directors of the Company, at Its

meeting held today (i.e.) 14‘” August, 2019 inter-alia, has approved/noted the following:

1. Upon recommendation of the Audit Committee, The Board of Directors has

approved the unaudited standalone and consolidated Flnancial Results for the

quarter ended 30‘h June, 2019 (Copy of results enclosed as Annexure 1).

2. Limited Review Report (enclosed as Annexure 2).

We also wish to bring to the notice of the Exchange that the Board Meeting commenced

at 3awnand concluded at lg'wwtoday.

Kindly take the same on record.

Thanking you,

Vours faithfully,

For Aecel Limited

\ \kkLN
‘7/

N.R.Pani’t‘fe’r/ ‘

Managing Dlrector

DIN: 00236198
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meet

1) The above un-audited results as reviewed by the Audit Committee were approved and taken on

record by the Board at its meeting held on August 14, 2019.

2) The company has currently the following segments:

3)

4)

5)Th

6)

7)

8)

Place: Chennai

> Media 8i Animation Business

> IT 81 Engineering Business

> Real Estate Business

No provision for Taxes has been made in the accounts on account of the losses Incurred by the

Company.

With respect to standalone financial results, the figures for the quarter ended 31.03.2019

represents the difference between the audited figures in respect of full financial year and the

published figure for the 9 months ended 31.12.2018.

e Company has availed exemption under Securities and Exchange Board of India (Listing

obligations and disclosure requirements) Regulation 2015 and had not published the quarterly

consolidated results in the previous year. Accordingly, the comparative consolidated financial

results for the quarter ended 31.03.2019 and 30.06.2018 are not subject to review.

The Company has reported segment information as per indian Accounting Standard 108

“Operating Segments' (IND AS 108). Accordingly the Company has Identified the business

segments as the operating segments and is consistent with performance assessment and

resource allocation by the management. Per para 4 of the IND AS 108 operating segments

when entity financial report contains both the financials statement of the parents that is within

the scope of [ND AS well has the parent‘s separate financial statements. segment information is

required only in the consolidated financial statements. Hence segment information is disclosed

as part of the consolidated financial statement for the year ended 31.03.2019.

in the opinion of the management there is no impairment in the value of the carrying cost of

intellectual Properties (iPR) of the Company within the meaning of Ind AS 36 Impairment of

Assets, considering the commercial earning potential and future cash flow upon crystallization of

enquiries received by the company for the intellectual property rights carried in the books as

intangible assets.

The figures for the corresponding previous periods have been regrouped / reclassified wherever

considered necessary to conform to the figures presented in the current period.

For and on behalf of the Board,

Date: August 14, 2019
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To

The Board of Directors,

Accel Limited,

ghgnnaL

1‘ We have reviewed the accompanying statement of unaudited standalone financial results

of Accel Limited ("the Company") for the quarter ended 30"I June, 2019 and year to date

results for the period from 1"1 April 2019 to 30" June 2019, being submitted by the

company pursuant to the requirements of Regulation 33 of the Securities and Exchange

Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the

"Listing Regulations, 2015”)(as amended), read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared In accordance with the

recognition and measurement principles laid down in Indian Accounting standard 34.

Interim Financial reporting (Ind As 34) prescribed under Section 133 oi the Companies

Act 2013, SEBI circulars and other accounting principles generally accepted in India. our

responsibility is to express a conclusion on this statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410,"Review of Interim Financial Information Performed by the Independent Auditor of

the Entity" issued by the Institute of Chartered Accountants of India This standard

requires that we plan and perform the review to obtain moderate assurance as to

whether this statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4‘ Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued there-under and other recognised

accounting practices and policies, and has not disclosed the information required to be

disclosed In terms of Regulation 33 of the SEBIiListlng Obligations and Disclosure

Requirements) Regulations,2015,read with SEBI Circular No‘ CIR/CFD/FAC/62/2016 dated

July 5. 2016 including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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5. We draw attention to the following matters

a. Note 7 to the Statement regarding carrying value of intellectual property rights, the

facts] circumstances of which continue during the quarter as well.

Our conclusion is not modified in respect of the above matters

for M/st VIJAYAKUMAR & EASWARAN

CHARTERED ACCOUNTANTS

Firm Reg. No.0047035

SA KURUVILLA FCA

PARTNER

Mem. No.218095

UDIN:19218095AAAAAV5932

Place: Trivandrum

Date: 14.08.2019
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The Board oi Directors,

Accel umitcd,

Mi

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Accei Limited and its subsidiaries (the Holding and its subsidiaries together

referred to as "the Group"), (refer annexure 1 for the list of subsidiaries & associates

Included in the statement) for the quarter ended 30“ June 2019 and for the period from 01"

April 2019 to 30‘" June 2019 ("the Statement“). being submitted by the Holding company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 (as amended) Including relevant circulars issued by the

55m from time to time. Attention is drawn to the fact that the consolidated figures Ior the

corresponding quarter ended 30‘” June 1018 and 31" March 2019, as reported in these

Iinancial results have been approved by the Holding compaan Board of Directors, but have

not been subjected to review,

2‘ This Statement, which is the responsibility of the Holding company management and

approved by the Holding company‘s Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down In Indian Accounting Standard

34 “Interim Financial Reporting” (“ind AS 34"). prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generally accepted in indla. Our

responsibility Is to express a conclusion on the Statement based on our reviews

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of interim Financial Information Performed by the

Independent Auditor of the EntitY‘, Issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily oi

persons responsible for financial and accounting matters, and applying analytical and other

review procedures, A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in

an audit Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMDI/M/IOB

dated 29‘" March 2019 Issued by the SEBI under Regulation 33 (8) of the SE31 (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended. to the extent

applicable

   

E-maii id:WmPhone: (0) 2124530.:7211328. Fax 2123127
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Place: trivandrum

Date: 14.05.2019

201}?

Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors referred to In

paragraph 5 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared In accordance with the recognition and measurement

prlnciples laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed In terms of Regulation 33 at the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. as amended, including the manner In which it is to be

disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 3 subsidiaries included in the consolidated

unaudited financial results in the Group, whose interim financial results reflect total assets

of Rs.1008.13 lakhs, total revenues of Rs.117s83 lakhs, total net loss after tax $90.78 Iakhs

and total comprehensive loss oi Rs.91.70 Iakhs for the quarter ended 30 June 1013tThese

interim financial results have not been reviewed by us. These Interim financial results have

been reviewed by other auditors whose review reports have been furnished to us by the

Management and our conclusion on the Statement, In so far as it relates to the amounts and

disclosures included In respect of these subsidiaries is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 3 above.

We draw attention to the following matters

a. Note 7 to the Statement regarding carrying value of intellectual property rights, the

facts/ circumstances of which continue during the quarter as well.

Our conclusion on the Statement is not modified in respect of the above matters

for M/s, VUAVAKUMAR & EASWARAN

CHARTERED ACCOUNTANTS

Firm Reg. No.004703S

aide
SAM KURUVILLA FCA

PARTNER

Mem. No.218095

UDIN:19213095AAAAA
U717O

 

Annexure 1

List of entities Included In the Statement

3)

b)

cl

d)

Accel Media venture umited

Accel OEM Appliances Limited

Accei systems Group INC,USA

Cetronics Technologies Private Limited
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