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NATION SHOUID BEABLETO EXPORTWEAPONS: PM 

India's ,so,000-cr 
submarine plan 
stalls after sea tests 

Will India's chess triumphs help 
attract marketing dollars? 

SUOHI RAN.JAN SEN 
Oecember13 

INDIA'S $6BILUON ,,so.~ 
CRORE) plan to build sub­
marines has stalled because of 
contractor complaints over 
whether proper procedures 
were followed during tests at 
sea, delaying the navy's efforts 
to bolster its capabilities as 
China expands its presence in 
the Indian Ocean. 

The South Asian nation's 
bid to build six conventional 
diesel-electric subs is now 
delayed by a year and further 
delays are expected, according 
to two senior officials direct 
aware of the situation who 
askednotbeidentifledbeG.use 
the information isn't public. 

FINGERS CROSSED 

■The plan has 
stalled because 
of contractor 
complaints over 
whether proper 
procedureswere 
followed during 
tests at.sea 

■This has 
delayed Indian 
navy's efforts to 
bolster its 
capabilities as 
China upand1 
its preHnce in 
the ffllian Ocean 

■ India's plans 
tobui1dsix 
conventional 
diesel-electric 
subs is now 
delayed by 
ayear 

■ThyssenKrupp 
Marine Systems, in 
tandem with Mazagon 
Dock Shipbuilders and 
l&T, with Navantia, 
are competing for 
the project 

ate both proposals and advise 
the government on a final 
decision, the people said. 

ALOKANANDA 
CHAKRABORTY 
New Delhi, December 13 

RBLSANKLOSTnotlmeandon 
Friday released advertisements 
congratulating its recently 
recruited brand ambassador 
D Gukesh for the World Chess 
Championship title win. 

Almost every big chess 
player today is backed by corpo­
rates. Cukesh is sponsored by 
WACA{WestbridgeAnandChess 
Academyk grandmaster Prag­
gnanandhaa is backed by Adani 
and IOCL; Vidit Gujrathi is 
backedbyAmbit,Persistentand 
ONGC, while Aravindh 
Chithambaram and Nihal 
Sarin are supported by the 
Murugappa Group and 
Akshayakalpa,especttvely. 

Yet mainstream endorse­
mentdealshaveremainedelu­
sive. •Apart from Vishy(theflrst 
grandmaster from India, 
ViswanathanAnand, who was 
the face of NUT for decades) 
nolx>dy in chess has comeclose 
to getting brand endorse­
ments,• rues Ajimon Francis, 
managing d irector, Brand 

Finance India. Praggnanand­
haa has been invited to 
"appear• in a few events but 
there Is no word on whether 
they were paid appearances. 

That despite the fact that 
India has supplied a steady 
stream of talented chess players 
to the global stage besides host­
ing key tournaments over the 
years.The"problemfactor"here, 
says a celebrity manager, is 
cricket, which gobbles up the 
lion's share of India's close to 
U3,000-croresportsadvertis­
ingspends. 

with 492 mill 
fans, rem 
dominant. 

"Chess ls 
as high falu 
notamuscu 
sport, 1 
cricket, foot 
and even 
badi," says 
media exec 
whohasbeen 
ciated with 
year-old Pro 
League, whi 
hasn't been ab 
cleitswayin Theotherfactoristheniche 

audienceandlowmediavislbil-
ityof chess compared ___ :_ ____ ,--I 
to more"mainstream• 
sports like cricket and 
football,sayexperts.The 
absolute number of 
competitive participants 
and the overall fan base 
forchesslsstlllsmallat 
this stage despite Its 
growing popularity. As 
per a joint report by 
Deloitte and Google 
released in November, 
while India has 655 mil­
lion sports fans, cricket, 

endorsement game despite 
cementing its position as the 
second most coveted sports 
property on television 

So, can chess ever hope to 
reak Into the main.stream 

tancy is optimistic. The over­
whelming celebration of 
Gukesh's achievement across 
platformsandonlinecommuni­
ties reflects its significance as •a 
natlonalmoment•,shesays. "ltis 
a promising signal for brands to 
diversify their associations and 
build enduring ties with sports 
beyondcricket,•sheadds. 

To elevate chess to main­
stream popularity, the govem­
mentandinstitutionsmustcel­
ebrate achievements like 
Cukesh's as prominently as a 

World cup victory, says 
Anshumaan Prasad, 

head of marketing, 
NIIT."Suchrecogni­
tion can spotlight 
the sport and 
unlock more 
opportunities 
for It to flour­
ish," he adds. 
Interestingly, 
he says, 
Gukesh's jour­

ney "resonates 
with the spirit of 

determination 
and brilliance that aligns 
withNIIT'sethos•. 

The development is more 
than a setback to India's efforts 
to upgrade its military: The 
project also represents a test of 
Prime Minister Narendra 
Modi's new defense acquisition 
policy. That policy requires for­
eign manufacturers to partner 
and provide local firms with 
technology to build military 
hardware in India, the world's 
largest weapons importer. 

to picking a winner following 
crucial field trials in June of 
some of the key technologies 
needed for the subs, the people 
said,withoutnamingthecom­
panies involved.Each objection 
will need to be investigated 
beforetheprocesscanproceed. 

Leading a country long 
dependent on Russian weapon 
systems, Modi not only wants 
to wean India's reliance on 
imported hardware but also 
build up the nation's ability to 
export weapons. 

Dilip Kumar's Bandra bungalow turns into 'Legend' 

German defence manufac­
turer ThyssenKrupp Marine 
Systems, in partnership with 
lndia'sstateshipyardMazagon 
Dock Shipbuilders, and private 
shipbuilder Larsen & Toubro 
(L&T), with Spain's Navantia, 
are competing for the project. 

Mazagon shares tumbled 
morethan2%inlndiatrading, 
extending losses that reached 
4.4%, after news of the delay 
was reported. State-run ship­
builders including Carden 
ReachShipbuilders&Engineers 
and Cochin Shipyard also fell. 

About a half-dozen objec­
tions were raised by local con­
tractors as thenavycamedose 

Complaints ranged from 
allegedviolation.sofproperpro­
cedures to unclear guidance 
about how to conduct the sea 
trials, the people said. The 
nature and timing of the com­
plaints raise questions about 
whethercontractorsaretryfng 
to stall the project because they 
fear losing out, the people 
added. The Indian Navy and 
Mazagon didn't respond to 
emails seeking comments. 

•The field trial evaluation 
process is ongoing at the Min­
istry of Defence, it would be 
inappropriate for us to com­
ment on it in any manner at 
thisstageiL&Tsaidinresponse 
to an email seeking details 
abouttheobjectlon.sraised. 

Ministry of Defence has 
formed a committee to evalu-
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Nuclear-powered subs 
There's little doubt that 

India's fleet Is showing its age. 
Half of its conventional sub­
marines - comprising about 
16 Russian and German-made 
vessels - have undergone 
multiple upgrades and retro­
fitsoverthelastthreedecades, 
but are now nearing the end of 
thelrproductivelives. 

The first oftheslx new sub­
marines were scheduled to join 
thefleetbyearlynextdecadeas 
the decommissioning of older 
Indian vessels gathered pace. 
India also plans to build two 
nuclear-powered submarines 
carrying conventional weapons. 

-BLOOMBERG 

AS THE COUNTRY celebrated 
the 102nd birth anniversary of 
Bollywoodlegend Dilip Kumar, 
news of the redevelopment of 
hisfamilybungalowinBandra's 
Pali Hill area, in Mumbai, has 
madeheadlines.Thebungalaw, 
whichheJd a special place in the 
hean of the late actor and his 
wife,Saira Banu, is being rede­
veloped into a luxury residen­
tial project called 'The Legend' 
by Mumbai-based real estate 
firmAsharCroup. 

The project has achieved a 
slgnificantmilestone,withsales 
crossing f500 crore within 15 
monthsofits launch.According 
to a statement issued by the 
company, "'The Legend by 
Ashar' on Pali Hill, Bandra, has 
achieved a milestone,crossing 
f500 crorein sales within 15 
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was purchased by Apco lnfrat­
ech Private Limited, a promi­
nent infrastructure develop­
ment company, for fl55 crore 
in)uly2024,asperpropertyreg­
istrationdocuments. 

Additionally, three more 
tran.saction.s for luxury apart­
ments have been dosed at an 
impressive rate of around 
fL50lakh per sq ft,withbuyers 

f850 crore. The project will 
comprise 4 and 5-BHK {bed­
room-hall-kitchen) luxury 
apartments, Ind uding duplex 
units, and a 2,000-square-foot 
museum dedicated to Dllip 
Kumar. In March 2016, Dilip 
Kumar entered into a deveJop­
ment agreement with Ashar 
Group that paved the way for 
this luxury housing project. 

\ ~~:8!~-n:-::1! Dllip Kumar (Muhammad 
Yusuf Khan) was a cinematic 
legend, widely regarded as one 
of the greatest actors in Indian 
cinema. BomonDecemberll, 
1922,inPeshawar(nowinPak­
istan), Kumar's illustrious 
career spanned over six 
decades, with iconic films like 
Mughal-e-Azam, Naya Daur, 
and Shakti cementing his sta­
tus as a thespian. -ENS 

....,,.,,,.,__.-,c__ _ _...,,::;__...,""""""'""'"'-""-"'"' accountants,infrafirmpromot­

months of its launch. This 
achievementreflectsthestrong 
demand for opulent residences 
in one of Mumbai's most cov­
eted neighbourhoods and sets a 
new benchmark for high-end 
realestateinthecity.• 

AccordingtoZapkey.comthe 

company has successfully sold 
fourluxuryapartments,includ­
ingtriplexes,fromitsinventory 
ofl9units,withonetransact:ion 
formally registered and the 
remaining three expected to be 
registered within the next two 
months. The first apartment 
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ers,andbusinessmen,andthese 
transactions are expected to be 
formallyregisteredbytheendof 
JanuaryorFebruary. 

Redevelopment plan 
Thecompanyplan.s to con­

struct 19 luxury apartments, 
with a total revenue potential of 
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remote•YOling~.Jhelemote~penodctll'llmencesori Tundfy,Otcemot< 
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"r.t No.: OIU607◄607. Ou1ria11 grlev,nces ma1 •lso be MIii kr Iha ■mail.id. ...._.,,, 
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Poslsl8e(lo!Noaoe,lhwdbereadn'(Rl4"ee,s0neHuodredFonyCRlfeendSillleen 
tilr<ndonlyr. 
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