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IRON & STEEL LTD.

CIN : L02710CT1989 PLCO10052

F-Block, 1st Floor, International Trade Tower, Nehru Place,

New Delhi-110019 INDIA Tel.: +91-11-30451000 Fax: +91-11-23712737
Email : rai_nisl2007@yzahoo.com, www.novaironsteel.com

THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2020-21
Dated 29/07/2020

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,
Mumbai-400001

Subject: Outcome of Meeting of Board of directors -
Audited Financial Results for the quarter and year ended 31/03/2020

Dear Sir,

Board of Directors of the Company in its meeting held on 29/07/2020 approved the Audited
financial results for the quarter and year ended 31/03/2020.

In pursuant to Regulation 33 and 30 read with Schedule 1II of Security and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copy of Audited financial results for the quarter and year ended 31/03/2020 along with
Auditor Report.

Kindly take note of the above and also update your website for the information of our shareholders
and investors.

Yours faithfully,
For Nova Iron & Steel Limited
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Encl: as above  \\

Regd. Office : Village Dagori, Tehsil-Belha, Bilaspur (Chhattisgarh)}-425224
Tel : +91-07752-285206 Fax : +91-07752-285213



NOVA IRON & STEEL LTD

Ragistered Qffice : Village Dagorl, Tehsli - Beiha, Diatt Bllaspur {Chhattisgarh)

Emasil: ral_nisi2007@yahoo.com, website: www.novalronsteel.com
(CIN: LO2710CT1889PLCO10052) Phone: 011-30451000, Fax: 011-23712737)

S of Audited Fl lal Results for the Quarter and Yesr Ended As On 31* March, 2020
! {Rs.In Lacs)
| Sr.No. Partlculars e Quarter Ended Year Ended
31.03.2020 | 31.42.2019 ; 31.03.2018 | 31.03.2020 | 31.03.2019
(Audlted) {Unaudited) | (Audited) {Audited) {Audited)
1. {Revenue from operations 366.58 125821 20.65 5220.70 393.56
2 |Other Incoma 217.00 37.32] 1271 302.74 133.41
3 Fom Income {1 + 2) 583.56 128253 133.36 5523.44 526.97
4 iExpenses
(&) |Cost of Materials Consumed 35.04 165.60, 17.84 3711.23 17.84
(b} jChangas i Inventories of finished goods & work- 647.37 1102.85 0.00 1893.34 .00
in-progress
{c) |Employee benelits expense 205.60 238.27 102.41 703.67 26555
{d} {Finance Costs 1.69 0.00 29.13 1.8¢ 0.00
(d} {Oepreciation -§75.13 696.96 2283 73261 90.80
{e} 10ther expenses 297,69 92599 -88.60 2623.23 449.59
Total Expenses §11.66 3127.67 83.61 9665.77 823.78
§ ° {Profit / Lass () bafore axkceptlonnl itamn, share of 71.90 -1835.14 49.75 414232 -296.82
profit of Joint Ventures / Assoclates and tax (3 - 4)
6 iExceptional ftems 0.00 0.00 36385 0.00 363.85
7 |Profit / Loss {-) before share of profit of Joint 71.90 -1835,14; 413.60 -4142.32 67.03
Yentures / Asgsocaltes and tax (5 +6) ]
8 |Add : Share of Profit of Joint Venturss / 000 0.00; 0.00 0.00 0.00
Associates
$ |Profit/ Loss {-) befare tax (7 + 8) 71.90 -1835.14 413,60 -4142.33 67.03]
10 {Taxexpense
(@) ICurreni Tax .00 ¢.00 12.90 0.00 12.90}
{c) |Detlered Tax (credifjicharge -1080.74 3.52 -11.18 -1080.74 ~17.76
(d} |Eariler Years 0.00 0.00 0.00 0.00 0.00
11 {Net Profit / Loas (-} for the period after tax (8 +10) ~1008.84 183162 415.32 -5223.07 6217
12 |Other Compretensive Income
{tems thal will not be reclassilied to Profit and Loss
1 {Change in Fair Value of Invesiment D.00 0.00 17.08 .00 031
i |Remeasurement of the net defined benefil iablity 1765 0.00 24.90 1165 §55]
/ assel '
1l {Income tax effect on above 458 0.00 805 459 247
Totel Other Comprehansive income fat the period - 13.06 0.00 3293 4306 7.09
{leil+iih ] |
13 |Other Comprehensive Income for perlad (11 + 12} ~1021.91 -1831.62 448.25 -5236.14 69.25
14 |Pald -up eauity share copital 36139 36139 361,39 361.38 36138
15 |Face Value of shara (in Rs.) 10.00 10.00 10.00 10.00] 10.00
16 |Eerning per Share B
1 |Basic -2.79 -5.07 135 1445 017
2 |Diiuted T 507 115 1445 07,




|Notes ;

The above Unaudited Financial Results for the quarter ended on 31st March, 2020 have been reviewed by the Audit Commitfee and
taken on record al the Board Meeling held on 29.07.2020

The figures of the pravious quarter / year have been regrouped / reclassified , where ever considered necessary 1o confirm the
current year's classifnitim.

Lang under Propery Plant & Equipment includes land valued at R$.330.69 Lakhs bought by the compsny in tha name of third
parties. Transfer of the same in the company's name ic yet 1o be intiated,

{ln lieu of brought forward losses no current tax expense has been recognisad. Tax payable as per MAT shall be identified only at the
yoar end.

16.

Ouring the quarter, trial run gxpendilure of Rs. 384.52 Lakhs have been capitalised after netting of revenue amounling o Rs,
6237.98 lakhs and expenses amounting 1o Rs. 8602.51 Lakhs for the period 01.04.2019 to 31.03.2020 in accordance with ind AS

Oue to outbreak of Covid-19 globally and in India, This outbreek is causing significant disturbances and slow down of economic
activity. The All Company’s operations were impacted in the month of March 2020, due to scaling down / suspending production of
iplants following nationwide lockdown announced by the Governmant of indis in view of COVID-18. The Company is in the business
of manufaciuring steelisies! products, which are connected with activities that are furkiamental to the Indlan aconomy. The d
for the products are expecled fo be lower in the short term, though the same is not likely to have a continuing impact on the business
of the Company. Further, the Management belisves that there may not be significant impact of Covid-19 pandemic on the financial}
position and parformance of the Company, in the long-lerm, The Goverament of India permitted cerlain additional activities from 20}
April 2020 in non-contai zonss, subject to requisite approvals as may be required.

"l

The company has not providad for interest expense on short term bonomn_‘ﬂgs amounting to Rs. 3174,24 Lakhs during the yesr,

Place :
Date :

Rew Delhi
28.07.2020

e T oo For and on behalf of Board of Directqsa
/ %ﬁ ngﬁ; AN For Nova Irop & Stgef

{H.C. Yerma)
Whole Time Director
_DiN 00007681




NOVA {RON & STEEL LTD.
Registered Office : Viliage Dagorl, Tehsli - Belha, Distt Bilaspur {Chhettlagach)
Emaif: ral_nisi2007@yahoo.com, webslte: www. l.cam
(CIN; LO2710CT1989PLCO10052) Phone: 011-30451000, Fax 011-23712737)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31* MARCH, 2020
{A t in Rs, Laocs)
For The Year For The Year
Ended 31.03.2020 Ended 31,03,2018
A. JCash Flow from Operating Activities . :
Net Profit/ Loss (+) before Tax as per Statement of Profit & Loas account (4.142.33) 67.03
Adjustments for:
Depreciation 732.61 90.80
Interest Expenses (Net) {6.87) 32.79
Remeasurement of Acturial Gair: / Loss {17.65) 708.09 7.09 130.68 |
Operating Profit / Losgs (<) before Working Capital Ghanges (3,434.24) 197.71
Adjustment for:
Increase {-) f Decrsass in Trade Recelvabiss 30.91 {2,224.57)
increase (-} / Decrease in Other Current Assets 846.77 -
Increzse (-} / Decreass in inventories 3,313.79 (3,615.61)
Increase / Decreass(-) in Trade Payables 113.04 4
Incraase / Decreasa(-) in Other Financia! Liablities (111.62)
{ncrease / Decrease(-} in Deferrad Revenue 171.60
Increase / Decrease(-) in Other Current Liabilites {126.35)
Increase / Decreass(-) in Provisions . 27.00 4,365,14 B812.94 {5,027.24)
JNet Cash (Used In} from Qperating Actlvities : A 930.90 (4,828.53)
Taxes (paldyrefund recelved {15.63)
91587 {4,829.53)
{B. [Cash Flow from tnvesting Activities :
Purchase of Property, Plant & Equipment (net of Capital work in progess) {1,105.95) (5,337.28)
{ncrease (-) / Dacrease in Capital Advances 724 81 327.31
FDR (made)/maltured during the year (5.60}
{interest Received 5.18 (3681.56) 2,43 {5,407 .54)
- {Net Cash (Used In) from investing Actlvities : B | {381.56) {6.007.54)
1C. {Cash Flow from Financing Activites
Intgrest Paid 1.69 (35.22)
Increase/Decreass in non-current security deposits 332.51
Proceeds from Short Term Borrowings (Net) {897.95} 389317
|Net Cash (Used In) fram Financing Activities : C - 1563,75) 9,857.95
Nat Increase In Cash and Cash Equivalents : (A-B.C) : f {29.44) 20.87
Cagh and Cagh Equivalents at the Beginning of the Year : ‘ 35,79 14.92
iCash and Cash Equlvalents at the End of the Year : ; 6.35 35.79

P \
o f?‘% O \ For and on behalf of Board of Diractors

& (“‘“”\“*

-

{H.C. Verma)
Whols Time Director}
DIN 00007681

Place : New Delhi
Date : 29.07.2020

For Nova Iron & Stu!}&ﬁ“}



NOVA IRON & STEEL LTD

Reglstered Office : Village Dagori, Tehsil - Belhs, Distt Bitaspur (Chhattisgarh)
Emsil: r8i_nisl2007@yahoo.com, website: www,novalransteal.com
{CIN: LO2710CT1888PLLCO10052) Phone: 011-30451000, Fax: 011.23712737
Statement of Assels & Liabilities as at 31% March, 2020

{Rs. In Lacs}
Particulars As at 31.03.2020] As at 31.03.2019
(Ind AS) (ind AS)
{Audited) {Audited)
ASSETS -
NON-CURRENT ASSETS
(a) Property, Plant & Equipmeni 38021.56 6108.75,
{b} Capital Work in Progress 0.00/ 31541.48
{¢) Financial Assels
Investments 144.16, 144.16
Qther Financial Assets 43.08 40.38
{d} Deferred Tax Assels 0.00 175.48
{e) Other Non Current Assels 228.02 857.09
TOTAL NON CURRENT ASSETS ) 38437.82 38865.34
CURRENT ASSETS
{3} Inventorles 689,06 4002.85
(b) Financial Asssis
(i) Trade Receivables 277.78 308.70¢
(i) Cash & Cash Equivalents 6.35 3579
{ilfy Bank Balance other than tha (i) above 2.90 0.00
{c} Currant Tax Asset (Net} §9.27 44.24
{d) Other Current Assets 2506.70 3453.47
TOTAL CURRENT ASSETS 3842.07 7845.05!
TOTAL ASSETS 41978.80 46710.39
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 3613.95 3613.95
{b) Other Equity -5834.27 -598.13
TOTAL EQUITY -2220.32 3015.82
LIABILITIES A
NON-CURRENT LIABILITIES
(a) Financial Lisbliities
- Other Financial Lisbilitles 547 60 118.35
{b) Detered Tax Liabilities 900.67 0.00
(c) Provisions 179.28 151.81
(d) Deferred Revenue 113.77] 0.00;
TOTAL NON-CURRENT LIABILITIES ) 1741,32 210,18
CURRENT LIABILITIES
{a) Financial Liabilities
{i} Borrowings 3293174 33829.69
{ii} Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
- Total autstanding duas of creditors ather than micro enterprises and 1648.52 1535.48
small enterprises
{iily Other Finacial Liabilities . ; 342,05 453,67
(b} Provisions 41.07 41.54
(¢} Deferred Revenue §7.83 0.00
{d) Other Current Liabilities 7395.40 7621.75) .
(8} Current Tax Liabliities (Net) 42.28 42.28
TOTAL CURRENT LIABILITIES 42458.8¢ A3424.41
TOTAL EQUITY & LIABILITIES -’ 41970.89/ 46710,39

Faor Nova iron & Stesl lef»ﬁ

{#.C. Verma)
Whole Time Director
DIN 00007681}

Place : New Dethl
Oste : 28.07.2020




- ashwani ¢
chartered accountants

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND YEAR TO DATE
AUDITED FINANCIAL RESULTS

To

The Board of Directors
Nova Iron & Steel Limited
Qualified Opinion

We have audited the accompanying Statement of Financial Results of Nova [ron & Steel
Limited (the “Company”) for the quarter and year ended March 31, 2020 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified ();)ihi()l? section of our
report, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™)in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, the Loss and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Qualified Opinion

(a) As stated in Notes, company has not provided for interest expensc of Rs. 3,174.24
Lakhs (Estimated) for the year ended 31™ March 2020 related to borrowings of Rs.
32,931.74 Lakhs. Statements of accounts were not available to confirm the
balances/interest chargeable thercon.

Had the interest been so provided, the finance cost and net loss would have been
higher by Rs. 3,174.24 Lakhs for the year ended 31°" March 2020 and Short term

Borrowings would have been higher by the said amount as on 31 March 2020).
Management’s Responsibilities for the Financial Results

This Statement has been prepared on the basis of annual financial statements. The Board of

Directors of the company is responsible for the preparation and presentation e_Statement

bpndards pre
under section 133 of the Act read with rules made thereunder and other|pg: om}.ﬁ%g,dxw




generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and dctectmg frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and cstimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the
company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to ccase operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company. '

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Resuls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appr opriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from crror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations. or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order o
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.




* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

I. Land under Property Plant and Equipment includes land valued at Rs. 330.69 Lakhs
bought by the company in the name of third parties. Transfer of the same in the
company’s name is yet to be initiated.

2. The Statement includes results for the quarter ended 31* March 2020 bLmL balancing
ligure between the audited figures in respect of the full year ende




published year to date figures upto the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the listing regulations.

3. The financial results of the Company for the quarter and year ended March 31, 2019
being comparative financial results included in this Statement were audited by the
predecessor Auditor (M/s. Mehra Goel & Co. ), who vide their report dated May 28,
2019 expressed a Qualified opinion on these financial results.

Our opinion is not modified in respect of above stated matters.

For Ashwani & Associates

M. No:: 506955 o Place: Ludhiana
UDIN:2506 955 ARAAKAT636 Dated: 29.07.2020



