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To
Dept. of Corporate Services,
BSE Limited,
Phiroze f eelebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001.

lo
The Manager,
Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra [E), Mumbai - 400 0S1

Security Code No. : S0S324 : MANUGRAPH
:EQ

Dear Sir,

Sub,: Outcome of Board Meeting

In continuation of our intimation dated lury 27 , zo2z,we wish to inform you that the Board of
Directors ofthe company at its meeting held today approved the unaudited Financial Results
(Standalone and ConsolidatedJ for the quarter e nded lune 30,2022.

Pursuant to Regulation 33 0f the SEBI (Listing obligations and Disclosure Requirements]
Regulations, 2015 ('sEBI Listing Regulations,), please find enclosed herewith standalone and
consolidated unaudited Financial Resurts for the quarter ended lune 30,2022 arong with the
Limited Review Reports as reviewed by the Audit committee and approved by the Board of
Directors ofthe Company at their respective meetings held today.

Pursuant to Regulation 30 0fthe SEBI Listing Regulations, please take note that the Board arso
considered disposing one of the unit/undertaking of the company subject to approvar of the
members at the forthcoming Annuar General Meeting and such other approvar of the statutory
Authorities and/or financial institutions as may be required by the Company.

The meeting of the Board of Directors commenced at 12.15 p.m. and concluded at 2.45 p.m.

We request you to kindly bring the above information to the nodce ofyour members.

For Manugraph India Limited

Security Symbol
Security Series

$\r$I
MihY Mehta
Company Secretary

Encl.: a/a
MANUGRAPH INDIA LTD.

Sidhwa House, N. A. Sawant Marg, Colaba, Mumbai 4OO OO5.lndia,
fel:91-22 2287 4815 Fax: 91-22-2287 O7O2 CtN: L2929OMH 1gt2plc}15,

Email: info@manugraph.com Website: www.manugraph.com



Desai Shah & Associates
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company

To,

The Board of Directors

Manugraph lndia Ltd.
2nd Ftoor, Sidhwa House, N.A. Sawant Marg,

Co[aba, Mumbai - 400 005

1. We have reviewed the accompanying Statement of Standatone Unaudited
Financia[ Resutts of Manugraph lndia Limited (the "Company"), for the quarter
ended June 30, 2022 (the "Statement"), being submitted by the Company
pursuant to the requirements of Regu[ation 33 of the SEBI (Listing Obtigations
and Disclosure Requirements) Regutations, 2015, as amended (the ..Listing
Regutations") inctuding retevant circutars issued by the SEBI from time to time.

Review Engagements (sRE) 2410 "Review of lnterim Financiat lnformation
Performed by the lndependent Auditor of the Entity,,, issued by the lnstitute of
chartered Accountants of lndia (lcAl). A review of interim financiat informat.ion
consists of making inquiries, primarity of the company's personnel responsibte
for financial and accounting matters, and apptying analyticat and othei review
procedures. A review is substantiatty less in scope than an audit conducted in
accordance with standards on Auditing specified under section 143(10) of the
companies Act, 2013 and consequentty does not enabte us to obtain assurance
that we woutd become aware of a[[ significant matters that might be identified
in an audit. Accordingty, we do not express an audit opinion.
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2. This Statement, which is the responsibitity of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principtes taid down in the
lndian Accounting Standard 34 "lnterim Financial Reporting,, (,,lnd AS 34,,),
prescribed under section 133 of the companies Act, 2013 read with retevant
rules issued thereunder and other accounting principtes generatty accepted in
lndia. our responsibitity is to express a conctusion on the statement based on
our review.

3. we conducted our review of the Statement in accordance with the standard on



Desai Shah & Associates
CHARTERED ACCOUNTANTS

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other
accounting principtes generally accepted in lndia, has not disclosed the
information required to be disctosed in terms of Regutation 33 of the SEB|
(Listing Obtigations and Disctosure Requirements) Regutations, 2015, as
amended, inctuding the manner in which it is to be disctosed, or that it
contains any materiaI misstatement.

5. Emphasis of matter

a. We draw attention to note no. 4 of the Statement which describes
management's assessment of exceptional items and its impact on the
operations and financial results of the Company.

b. We draw attention to note no. 5 of the Statement which describes the
Company's management's assessment of the impact of the
financiat/ potitical crises in Sri Lanka and disruption in togistics with
trade to Russia and its impact on the business of the Company.

c. We draw your attention to the fact the figures for the three months
ended March 31 , 2022 as reported in these Unaudited Standalone
Financial Resutts are the batancing figures between the audited figures
in respect of the futt previous financiat year and pubtished year to date
figures up to the third quarter of the previous financiat year. The figures
up to the end of the third quarter of the previous financial year had onty
been reviewed and not subject to the audit.

Our conctusion on the Statement is not modified in respect of this matter.

For Desai Shah & Associates
Chartered u ntants
Fi s lCAl gistr

-3
!;2ltooaf,atzew

Ptace: Mumbai
Date: August 9,2022

Y nesh M. Desai

Partner

Membership No: 034975

UDIN: 22034975AOQABJ2452
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Rs in crores exce t EPS

Quarter ended Year ended

Particulars 30.06.2022
(Revi€wed)

3LA3.ZO22 30.06.2021
{Reviewed)

3Lo3.2022
(Audited)

6.02
0.08

72.52
0.22

4.45
0.70

6.10 5.15 48.15

(11.27)
5.3 5

0.58
0.32
3.09

73.20

(1.23)
4.69
0.59
0.32
3.23

8.54

(2.28)
4.76
0.61
0.3 6

2.46

3.72

1.56
79.24
234
1.35

72.78
11.37 16.14 9.03 62.59
(s.27) t3.40) t3.88',| (14.44t

[0.07) t 1.131
(5.271 (3.47'l {3.88) ( 15.s7)

0.15 0.09
o.27

0.27

[0.48)
0.15 0.30 0.06 t0.21)

{5.421 (3.771 (3.e4) (1s.36)

(0.06)
0.01

1.37
(0.36)

{0.081
0.02

1.12
(o.29)

(0.05) 1.01 (0.06) o.a3
{s.471 (2.761 (4.00) (14.s3.|

I Revenue from Operations
ll Other Income
III Total lncome (l+ll)
IV Expenditure

a) Cost ofmaterials consumed
b) Changes in inventories of finished goods- work-in-

progress and stock-in-trade
c) Employee benefits expense
d) Finance Cost
e) Depreciation and amortisation expense

fl Other expenses
Total Expenses (lY)

V Profit/(Loss) before Excepdonal item and Tax (lII - Iy)
VI Exceptional item (Refer Note]
VII Profit/(Loss) before Tax (V + Vl)

1 Current Tax
2 Deferred Tax
3 Tax adjustment ofprevious year

VIll Tax Expense
IX Profit/(Loss) for the period (VII-VIID
X Other Comprehensive Income

a) Items that will not be reclassified to statement of profit
and loss

i) Remeasurement gain / (loss) on defined benefit plans
ii) Tax effect relating to items in (a) above
Other Comprehensive lncome after tax

XI Total Comprehensive Income after tax (IX + X)
XII Paid-up equity share capital (Face value ofRs.2/- each)
XIII Other Equity
XIV Earning per share - Not annualised:

aJ Before exceptional items - Basic & Diluted (in Rs.)

b) After exceptional items - Basic & Diluted (in Rs.)

Par value (in Rs.J

(1.78)
(1.78)
2.00

(7.21)
(1.23)
2.00

(1.30)
(1.30)
2.00

(4.67)
(s.04)
2.00

5.08
103.5 5
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MANUGRAPH INDIA LIMITED
Regd. Office: 2nd Floor, Sidhwa House, N.A. Sawant Mar& Colaba, Mumbai 400 005, Maharashtra, India.

CIN-129290MH 1972PLC075772; Tel No.022-22A52256 I 57 / 58; FaxNo.022-22870702
Email : sharegrievances@manugraph.com Website : www.manugraph.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
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Notes:

The above unaudited standalone financial results have been reviewed and recommended for adoption and
taken on record by tfle Audit Committee at its meeting held on August 9, 2022 and approved by the Board o

Directors at its meeting held on August 9, 2022. The statutory auditors have carried out "Limited Review" o

the above results.

2 The statement includes the results for the quarter ended March 31, 2022 which are the balancing figures

between audited figures in respect offinaocial year ended March 31, 2022 and the unaudited published year
to date figures up to the nine months ended December 31, 2021 which were subjected to limited review.

3. The financial statements are prepared in accordance with the lndian Accounting Standards (lnd AS) as

prescribed under section 133 of the Companies Acf 2013 read with Rule 3 of the Companies (lndian

Accounting Standards) Rules,20L5 and the Companies (lndian Accounting Standards) Amendments Rules,

2016 and is in compliance with the presentation and disclosure requirements of Regulation 33 of Securities

and Exchange Board of lndia [Listing obligations and Disclosure Requirements) Regulation, 2015 [as
amended).
Exceptional item represents:

4. As a part of reducing employee costs, the Company has formulated a plan for employee separation. During
the previous quarter and year ended March 31, 2022 the Company had paid Rs. 0.07 crore and Rs. 1.13

crores respectively to such separated employees.
5. The financial / political crises in Sri Lanka and disruptions in logistics with trade to Russia have impacted the

business of the Company to certain extent as the Company have current order book from these Countries,

The Company is in process ofevaluating the exact impact on its business, inventories and debt payments.

6. The Company has only one reportable primary business segment i.e. Engineering as per Ind AS 108

"Operating Segments".
7. Previous period figures have been re-grcuped / re-arranged / reclassified wherever necessary to make them

comparable with those of tie current period.

on behalf of the Board
ited

Place: Mumbai
Date : August9,2022

h
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Vice Chairmal & Managing Director
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Desai Shah & Associates
CHARTEREO ACCOUNTANTS

lndependent Auditor's Review Report on the Quarterty Unaudited consotidated
Financial Results of the Company

To,

The Board of Directors
Manugraph lndia Ltd.
2nd Ftoor, Sidhwa House, N.A. Sawant Marg,
Colaba, Mumbai - 400 005

1. we have reviewed the accompanying statement of consotidated Unaudited
Financial Results of Manugraph lndia Ltd (the "parent") and its subsidiary (the
Parent and its subsidiary together referred to as "the Group") for the quarter
ended June 30, 2022 (the ..Statement,,), being submitted by the parent
pursu,ant to the requirements of Regulation 33 of the sEBl (Listing obtigations
and Disctosure Requirements) Regutations, 20i5, as amended [the ;Listing
Regulations").

2. This statement, which is the responsibitity of the parent,s Management and
approved by the Parent's Board of Directors, has been prepared in-accordance
with the recognition and measurement principles taid down in the lndian
Accounting standard 34 "lnterim Financiat Reporting" ("rnd AS 34,'), prescribed
under section 133 of the companies Act, 2013 read with retevant'iutes issued
thereunder and other accounting principtes generatty accepted in tnJia. our
responsibitity is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the standard on
Review Engagements (sRE) 2410 "Review of lnterim Financial lnformat.ion
Performed by the lndependent Auditor of the Entity,,, issued by the lnstituie of
chartered Accountants of lndia (lcAl). A review of interim financia[ information
consists of making inquiries, primarily of the parent,s personnel responsibte for
financial and accounting matters, and apptying anaiyticat and other review
procedures. A review is substantiatty tess in scope than an audit conducted in
accordance with standards on Auditing specified under section .143(10) of the
companies Act, 2013 and consequentty does not enabte us to obtain urrr.un."
that we would become aware of att significant matters that might ue laentiriea
in an audit. Accordingty, we do not express an audit opinion.

H.0. : Unit No. 623, 6th Floor, The Summit Business Bay, Behind Gurunanak Petrol Pump, Next to Western Express Hi0hway Metro Station,
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Desai Shah & Associales
CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the circutar no.
CIR/CFD/CMD 1/4412019 dated March 29,2019 issued by the Securities and
Exchange Board of lndia under Regulation 33 (8) of the SEBI (Listing Obtigations
and Disclosure Requirements) Regutations, 2015, as amended, to the extent
appticabte.

4. The Statement includes the financial resutts of the fottowing entities:

Parent
i. Manugraph lndia Limited

Subsidiary
i. Manugraph Americas lnc., USA (a 100% subsidiary)

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the considerations referred to in paragraph 7
below, nothing has come to our attention that causes us to betieve tiat the
accompanying statement, prepared in accordance with the recognition and
measurement principtes laid down in the aforesaid lnd AS 34 and other
accounting principtes generatty accepted in lndia, has not disctosed the
information required to be disctosed in terms of Regutation 33 and 52 of the
SEBI (Listing obligations and Disclosure Requirements) Regutations, 2015, as
amended, inctuding the manner in which it is to be diictosed, or thai it
contains any materiaI misstatement.

6. The accompanying statement includes unaudited interim financial resutts in
respect of 1 (one) subsidiary, whose unaudited financial results, total revenue
of Rs. Nit, total net profit / (toss) after tax of Rs. (-)0.00 crore and totat
comprehensive income of Rs.(-)0.00 crore for the quarter ended June 30, zo2z,
as considered in the statement whose interim financial resutts and other
financial information have not been reviewed by their auditors.

The unaudited financiat results and other unaudited financiat information have
been approved and furnished to us by the Management of the parent and our
conctusion on the statement, in so far as it ietates to the affair of this
subsidiary is based sotety on such unaudited financiat resutts and other
unaudited financial information. According to the information and explanations
given to us by the Management of the parent, these interim financlat resutts
are not material to the Group.

H 0' : Unit No. 623, 6th Floor, The summit Business Bay, Behind Gurunanak Petrol Pump, Next to Westem Express Highway Metro Station,
Suren Boad, Andheri {El, Mumbai- 400 093. + Tel. : 2683 9090 lJ-2683 2850 $ E_mail : cadesaishahc)gmait.com
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Our conclusion on the Statement in respect of matters stated in this Paragraph
is not modified with respect to our retiance on the work done and the financial
resutts certified by the Management of the Parent.

7. Emphasis of matter

a. We draw attention to note no. 4 of the Statement which describes
Parent's management assessment of Exceptionat item and its impact on
the operations and financia[ results of the Group.

b. We draw attention to note no. 5 of the Statement which describes the
Parent's management assessment of the impact of the financiat/ potiticat
crises in Sri Lanka and disruption in logistics with trade to Russia and its
impact on the business of the Group.

c. We draw attention to note no 5 of the Statement concerning tiquidated
method of accounting foltowed by Manugraph Americas lnc., USA (a 100%
subsidiary).

d. We draw attention to the fact the figures for the three months ended 3l
March 2022 as reported in these Unaudited Standatone Financial Resutts
are the batancing figures between the audited figures in respect of the
futt previous financiit year and pubtished year tolate figures up to the
third quarter of the previous financia[ year. The figures up to the end of
the third quarter of the previous financiat year had on[y been reviewed
and not subject to the audit.

Our conclusion on the Statement is not modified in respect of this matter.

For Desai Shah & Associates
Charte Accountan

fr;.,,,r.,r0*

Ptace: Mumbai
Date: August 9,2072

m's AI

Yagnesh M. Desai

Partner

Membership No: 034975

UDIN: 22034975AOQAPG53 78
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MANUGRAPH INDIA LIMITED
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

Rs in crores exce t EPS

Quarter ended Year eoded

Particulars 30,06.2022
(Reviewed)

3r.o3.2022
{Reviewed)

fl\aotc 2)

30.06.2021
(Revie! ,ed)

31.O3.2022

{Audited)

6.02
0.08

12.52

0.22

4.45

0.70
46.05

2.10
6.10 12.7 4 s.15 48.15

[tr.27)
5.35

0.68
0.32

3.09

t3.20

(1.23)
4.69
0.59
0.32
3.23

(2.28)
4.t6
0.61

0.35
2.46

1.55

19.24
2.38

1.35
12.t8

25.88

17.37 16.74 9.03 62.59
{5.2n t3.40) (3.88) (14.44)

t0.071 r 1.13)
(5.271 (3.471 (3.BBl I15.57)

0.15 0.09
o.2t

0.06 0.27
(0.48)

0.15 0.3 0 0.06 t0.21)

Is.42) (3.771 (3.e4) (1s.36)
1.41

t.4t 1.41

t s.42) (2.361 (3.94) (13.es)

o.o2

[0.06)
0.01

0.01 (0.01)

[0.08)
o.o2

t.t2
(0.2e)

fo.03l 7.O2 r0.07't 0.83
ts.4s) (1.341 (4.01) (73.721

Revenue from Operations
Other Income
Total Income (l+ll)
Expenditure
a) Cost of mate als consumed
b) Changes in inventories of finished goods- work-in-

progress and stock-in-trade
c) Employee benefits expense
d) Finance Cost
e) Depreciation and amortisation expense
f) Other expenses
Total Expenses (IV)
Profit/(Loss) before Exceptional item and Tax (lII - Iy)
Exceptional item [Refer Note)
Profft/(Loss) before Tax (V + VI)
1 Current Tax
2 Deferred Tax
3 Tax adjustment ofpreviousyear
Tax Expense
Profit/(Loss) for t-he period from continuing operation
after tax [vII - Vlll)
Profi t/(Loss) from discontinued operation
Tax expenses of discontinued operation
Profft/(Loss) from discontinued operation after tax (X -
xD
Profft/(Loss) tur the period (lX + XII)
Other Comprehensive Income
a) Items that will not be reclassified to profit and loss
i) Remeasurement gain / (loss) on defined benefit plans
ii) Tax effect relating to items in (a) above
b) Items that will be reclassified to profit and loss
i) Exchange difference in translating financial statement

of foreign operations
Other Comprehe8sive lncome after tax
Total Comprehensive Income after tax (XIll + XIy)
Paid-up equity share capital [Face value ofRs. 2/- each]
Other Equity
Earning per share (for contlnuing operation)- Not
annualised:
a) Before exceptional item - Basic & Diluted (in Rs.)

b) After exceptional item - Basic & Diluted fin Rs.)
Par value (in Rs.)

Earning per sbare (for discontinued operation). Not
annualised:
a) Basic & Diluted (in R5.)

Par value (in Rs.)

Earning per share (for continui[g & disco[tinued
operations) - Not annuallsed:
a) Before exceptional item - Basic & Diluted [in Rs.)
b) After exceptional item - Basic & Diluted fin Rs.)

Par value (in Rs.)

xtx

xx

I

lt
t

IV

vl
VII

xv
xvt
xv
XVIII

VIII
IX

XI
xll

xIl
XIV

2.00

(1.78)
(7.78)
2.00

(1.78)
(1.78)
2.00

o.46
2.00

[0.7s)
(0.77)
2.00

[1.30)
(1.30)
2.00,/;-S.

2.00

(1.30)
(1.30)
2.00

5.08

103.83

(4.67)

Is.04)
2.00

0.46
2.00

(4.21)
(4.s8)
2.00

sig
Iden rcation
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8.54

1.41

1.37
(0.36)

(1.21)
(1.23)
2.00

for \</I,-
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Notes:

1. The above unaudited consolidated financial results have been reviewed and recommended for adoption and
taken on record by the Audit Committee at its meeting held on August 9, 2022 and approved by the Board of
Directors at its meeting held on August 9, 2022, The statutory auditors have carried out "Limited Review" of the
above results and have issued tlleir unmodified opinion thereon.

2 The statement includes tie results for the quarter ended March 31,2022 which are the balancing figures
between audited figures in respect of financial year ended March 31, 2022 and the unaudited published year to
date figures up to the nine months ended December 3L, 2021 which were subjected to limited review.

3. The financial statements are prepared in accordance with the Indian Accounting Standards (lnd AS) as

prescribed under sedion 133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (lndian Accounting
Standards) Rules, 2015 and the Companies (lndian Accounting Standardsl Amendments Rules, 2016 and is in
compliance with the presentation and disclosure requirements of Regulation 33 of Securities and Exchange

Board of India (Listing obligations and Disclosure Requirements) Regulation, 2015 (as amended).

Exceptional item represents:
4. As a part of reducing employee costs, the Group has formulated a plan for employee separation. During the

previous quarter and year ended March 31, 2022 the Group had paid Rs. 0.07 crore and Rs. 1.13 crores

respectively to such separated employees.
5. The financial / political crises in Sri Lanka and disruptions in logistics with trade to Russia have impacted tie

business of the Group to certain extent as the Group have current order book from these CounEies. The Group is

in process ofevaluating the exact impact on its business, inventories and debt payments.

6. Manugraph Americas lnc. (tie wholly owned subsidiary) has prepared is accounts on liquidated basis.

7. The Group has only one reportable primary business segment i.e. Engineering as per lnd AS 108 "operating
Segments". However, the Group has secondary geographical segment which is disclosed in consolidated
financial statements as per tnd AS 108.

Rs. in Crores

8 Previous period figures have been re-grouped / re-arranged / reclassified wherever necessary to make them
comparable with those ofthe current period.

On behalfofthe Board

'[,XHiaLimi'ied

Place: Mumbai
Date | 

^ulu.*e, f2

P 'lo,L

t1'u"" )F

vice Chairman & Managing Director
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Particulars In lndia Outside lndia Total

0.46
2.80
1.84

27.66

0.35
0.34
0.33
0.34

6.02
72.52

4.45
46.05

142.26
770.21,
777.72
1,70.21Year ended

Year ended

Segment Revenue

Quarter ended - 30.06.2022
- 37.03.2022
- 30.06.2027

- 31.03.2022

- 30.06.2022
- 3t.03.2022
- 30.06.2027

- 37.03.2022

SegmentAssets

Quarter ended

5.56
9.72
2.6t

24.39

181.91
169.47
777.39
769.47
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