Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003
CIN: Lo111gKLi1g78PL.Cooz2g947
e-mail:hmleorp@harrisonsmalayalam.com Website:www.harrisonsmalayalam.com
Tel: 0484-6624362 Fax: 0484-2668024

12" August, 2019

The Secretary The Secretary
Bombay Stock Exchange Ltd. Mational Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Flaza", Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)
| Rotunda Building, PJ Towers Mumbai — 400 051
Dalal Street, Fort Symbol: HARRMALAYA
Mumbai - 400 001
Symbol: HARRMALAYA

Dear Sirs,

Pursuant to the Provisions of Regulation 30 read with Part A of Schedule Il and
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015, we are forwarding herewith a copy of the unaudited financial results
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2019
that has been approved at the meeting of the Board of Directors held on 12" August,
2019, along with the Auditor's Review Reports.

This  information is also available on the Company  website
www.harrisonsmalayalam.com and will also be published in an English and
Malayalam newspaper viz: Financial Express and Deshabhimani Daily.

Please take the same on record.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

Iy
Al

__._,_,_.—-"
BINU THOMAS
Company Secretary

Encl.



Harrisons Malayalam Limited
CIN:LOIT19RLI978PLCO02947

Rewd .OMce : 24/1624 | Beistow Road, Kochi -682 003

Email: hmlcorpi@harrisonsmalavalam.com Website: www harrisonsmalayalam.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

(8 in Inkhs excep per siare daia)

Quarter Ended

Year Ended

Sl il b-dun=19 3-Mar-19 Hl-dun-18 3-Mar-14
No Particulars ; : ; : ;
; Usnaudited Audited Unaudited Audited
{Refer Note 7}
._'I_ Ineome from operations
(a) Revenue from operations 7.738.37 083215 7.752.38 35374.84
(by Oither income 128 68 I80.01 156.34 61529
Total inceme TROT.05 10,012.16 7,908.72 35, 090.13
1 |Expenses
(a) Costol materials consumed 1 455.75 2.920 49 1,779.08 033374
{b) Purchase of stock-in-trade 905,97 285.71 98042 2.143.63
(¢} Changes in inventories of finished goods, work in progress and stock- (1,105.63) 1, 47698 (1,069.85) 13 14
in=trade
(d) Emplovee benefiis expense 434463 2.416.06 379648 15.226.81
{1 Finance cost 394.91 A 55 30391 13500
{1} Depreciation and amortisation expense 93.52 128.21 91,42 41571
(&) Onher expenses 245081 2.280.69 2.519.66 880043
Taotal expenses §.545.36 992169 §,401.08 IR U008
|3 |{Luss) { profit from operations before exceptional items (1-2) (678.31) 90.47 (492.36) {2,408.95)
4 |Excepnonal items - - - -
5 |{Loss) ¢ profit hefore tax (3 - 4) (678.31) 90.47 (492.36) (2,408.95)
6 |Tax expenses - . - -
7 |{Luss) ! profit for the period after tax (5 - 6) (678.31) 9047 (492.36) (2,408.95)
8 |Other comprehensive (loss) / income (net of {ax expense)
The lems that will not be reclassified 1o profit or loss (36.72) 127617 (6335 (103.67)
(i) Items that will be reclassified subsequently to profit or loss = - 5 2
Other comprehensive (loss) / income (net of tax cxpense) (30.72) {276.17) (63.35) {L03.67)
9 |Toial comprehensive (loss) / income for the period (748) (715.03) {185,701 (355.71) (2,512,621
|1 Paid up equity share capital {Face value of ¥ 10/ share) 1,845.43 1, 84543 1,845.43 184543
11 | Other equity 65,0204 1
12 |Eurnings / (loss) per share {Quarterly EPS not annualised)
(o} Basic(2) [3.68) 049 {2.67) (13.05)
(b} Diluted (3) (3.68) h49 {2.67) (13.05)




Motes:

These financial results have been prepared as prescribed under Section 133 of the Companies Act, 2003 and other recognised accounting practices and
palizics in aceordance with the Companies (Indian Accounting Standards) Rules, 2015 {as amended) {'Ind AS") to the extent applicable.

The Company has adopted Ind AS |16 Leases' effective 15t April 2019 wsing modified retrospective method, except i case of land which s under
‘Perpetunl lease' where there is an injunction from the Sub Court, As per the sbove method, the Company has not restated the comparative information. The
application of this standard did not have significant impact on the financial results and eamings per share for the quarter ended 30 June 2019

The Company’s business being sessonal in nature, the results Tor the quarter ended 30 June 2019 are not indicative of the expected fnancial results for the
VEar,

Cost of materials consumed represents cost of green leaf/ bought fatex and tea used for hlending purchased from others.

The Company has entered inga & composile scheme of amangement and amalgamation amongst Harrisons Malavalam Limited (HML) and Enchanting
Mantations Limited (100% subsidiary of HML) and Malavalam Plantations Limited (100% subsidiary of Enchanting Plantations Limited) and Harmony
Pluntations Limited (100% subsidiary ol FIML) and their respective shareholders and their creditors {“the Scheme™). The Scheme has been approved by the
Board of Directors end sanctioned by the sharcholders of the Company and the Company has intimated to the Stock Exchanges in which the Company's
shares are listed, As per the Scheme, interalia, certain tea and rubber estates would be wansferred / demerged 1o its subsidizries. The Scheme was pending
before the High Court of Kerala and now before the Nationsl Company Law Tribunal, Chennai, as directed vide order dated 9 March 2017,

The Company’s core business is production of natural rubber and ea. The operations are conducted through plantation estates and factories based in Kerala
aid Tamil Madu. The Company has considered business segments as the primary segment, The besiness segments are tea, rubber and others which have
been identified taking into account the organisational structure o5 well as the differing risks ond retums of these segments. The results for rubber segment for
the quarter ended 31 March 2009 and 30 June 2019 includes income from sale of rubber trees.

The figures for the guerter ended 31 March 2009 are the balancing figures between the audited figures in respect of the full hinancial vear ended
31 March 2001% and the wnawdited year to date figures upto nine months ended 31 December 2018, which were subjected to limited review by the Statutory
Aunditors,

Prioe period comparatives have been regronpedireclassified wherever necessary o conform o the presentation in the current period and are compliang with
[nd AS. The management hias exercised necessary due dilipence to ensure thot the linancial results give & true and fair view,

The above fmancial results have been reviewed by the Avdit Committee and spproved by the Board of Directors in their meeting held on
12 August 2009, The same has been subjected to imited review by the Statutory Auditors of the Company.

For Harrisons Malayalam Limited

(.

Venkitraman Anund
Kochi Whoele Time Director Whole Time Director
12 August 2019 DIN; 07446834 DIN: 07416123




Harrisons Malayalam Limited

CIN:LOLIISKL1978PLCO02947
Regd .Office : 24/1624 |, Bristow Road. Kochi -682 (103

Email: hmlcorpi@harrisonsmalavalam.com Website: www harrisonsmalayalam.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

(T i fek )
Seement wise revenuoe, results and capital employed
Quarter Ended Year Ended
S1. AT 30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19
Ne. Unaudited Audited Unaundited Audited
{Refer Nate 7)
I |Segment revenue
Tea 4.071.08 4,338.39 4.519.18 1 7.6%90.20
Rubber 3,640.54 5,323.82 3,199.15 17.329,33
Others 26.75 169,74 34,05 34931
Tuotal 7.738.37 983115 7.752.38 35,374.54
Less ; Inter scgment revenue - - - -
Net Revenue from operations 7.738.37 083215 7.752.38 35.374.84
2 [Segment results
Tea (443.69) (104.27) 75.04 (1,180.41)
Rubber 157.68 463.42 (304.66) (149,70}
Others .06 136.63 1.98 238.07
Tutal (284.75) 495.78 (227.64) (1,072,104}
Less © Interest expensse 385.87 TTAT 28752 1.352.36
Add : Unallocable income 1.36 4.24 43,00 6218
Less ; Unallocable expense 9,035 32.08 GR% 40.73
(Loss) / profit before tax (678.31) 0047 (492.36) {2,408.95)
3 |Segment assets (A)
Tea 28,522 16 27403 44 28 E12.34 27403 .44
Rubber 10,193.76 9,373.75 9.939.26 9.373.75
Others 31123 25697 220.72 25697
Unallocated assets 41764 25498 46625 25498
Total 39.444.79 37.289.14 39 458.57 37,28%.14
4 |Serment liahilities (B)
Tea 01484 7,739.81 9.60HL65 7.739.81
Rubber 005202 7.082.23 B, 390,91 798223
Others 103,58 38.64 3 Floa 3B.64
Unallocated liabilities 14,129,535 13,662.62 | 1,608.74 13,662,632
Total 32,299.99 29,423.30 29,635.84 29,423.30
3 [Capital employved (A-B)
Ten 19,507.32 19,663.63 19.211.69 19,663.63
Rubber 1,141.74 1,39%1.52 1,568.36 1.391.52
Oithers 07.65 218.33 18517 218,33
Unallocable {13,711.91) (13,407.64) {11,142.49) (13,407 .64
Total 7,144.80 7,865,584 9.822.73 7,865.84

< This space has heen intentionally left Blank>



Harrisons Malayalam Limited

CIN:LOT N9KLI9TEPLCOO2947

Regd .Office : 24/1624 | Bristow Rouad, Kochi -682 003
Email: hmicorp@iharrisonsmalayalam.com Website: www harrisonsmalayalam.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

(¥ i lakls exeepr per shorese daia)

Quarter Ended

Year Ended

:L Particulars 3?'-1““:15" 3l --“lrlr—l‘i' .W-Juu‘-l 8 3 |-;'\-|:|:'|"—]'.F
Unaudited Audited Unauvdited Andited
fRefer Note 8)
1 |income lrom operations
{2} Revenue from operations 7,738.37 9,832.15 7.752.38 35,374.84
{b) Other income 128.70 150,04 156.37 615.41
Total income T.867.07 10,0012.19 7,908.75 35,990,235
1 |Expenses
(a) Castof materials consumed 1,455.75 2,520.49 1,779.08 93337
(b Purchase of stock-in-trade 905,97 2R9.71 980,42 2014363
e} Changes in inventories of finished goods, work in progress {1,105.63) 1,476.98 (1,069, 89) 13.14
and stock-in-trade
(d} Employee benefits expense 4,344.63 241606 1,796, 48 1522681
(e} Finance cost i94.91 408,55 303.91 1,399.10
(f} Depreciation and amortisalion expense 98092 128.21 a91.42 415,71
(g} Other expenses 245146 2,281.33 2,519.66 0 R67.59
Total expenses 8.546.01 9,922.33 8.401.08 38,300,721
3 |(Loss)/ profit from eperations before exceptional items {1-2) (67H.94) B4.86 (49233 (2,40%.47)
4 |Exceptional items - - - -
5 |{Loss)/ profit before tax (3 - 4) (078.94) 59.86 (4%2.33) (2,409.47)
6 |Tax expenses - - - -
7 |{Loss) { profit for the period after tax (5 - 6) (678.94) 89.86 [(492.33) {2,409.47)
& |Other comprehensive (loss) / income (net of tax expense)
The [tems that will not be reclassified to profit or loss (36.72) (276.1T) (03.35) (103.67)
(1) hems that will be reclassified subsequently o profit or loss - - = =
Other comprehensive (loss) / income (net of tax expense) (36,72) (276.17) {63.35) (103.67)
% |Total comprehensive (loss) / income for the period (7+8) {T15.66) (186.31} {555.68) (2,513.14)
10 |Paid up equity share capital (Face value of T 10/ share) 184543 [.845.43 1,845.43 1.845.43
11 |Ciher equity 0059 46
12 [Earnings  {Inss) per share (Quarterly EP'S not annualised)
(a) Basic (%) {3.08) 0.49 (2.67) (13.06)
{b) Diluted (T) (3.68) 0,49 (2.67) (13.06)

9 cocHin |'?|

LN
‘L-';; _
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MNotes:

These finaneial results have been prepared as preseribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and palicies in accordance with the Companics (Indian Accounting Standards) Rules, 20135 (as amended) ('Ind AS') to the extent applicable.

The Group has adopted Ind AS 116 Leases' effective Lst Apeil 2019 using modified retrospective method, except in case of land which is under
‘Perpetual lease’ where there is an injunction from the Sub Court, As per the above method, the Growp has not restaed the comparative
infarmatian, The application of this standard did not have significant impact on the Gnancial results and camings per share for the quarter ended
30 June 2019,

Pursuant to the reguirements of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
cireulars issued by the SEBI from time o time, the Company has published consolidated quarerly results. The consolidated results of the

corresponding periods are as cerified by the management.

The Group's business being seasonal in nature, the results for the quarter ended 30 June 2019 are not indicative of the expected financial resulis lor
the veur,

Cost of materials consumed represents cost of green leal ! bought latex and tea used for blending purchased from others.

The Company has cnfered into a composite scheme of arrangement and amalgamation amongst Harrisons Malayalam Limited (FIME) and
Enchanting Plantations Limited (100% subsidiary of HML) and Malayalam Plantations Limited (100% subsidiary of Enchanting Plantations
Limited) and Harmony Plantations Limited (100% subsidiary of ML) and their respective shareholders and their creditors (“the Scheme™). The
Scheme has been approved by the Board of Directors and sanciioned by the sharehelders of the Company and the Company has intimated fo the
Stock Exchanges in which the Company's sharcs are lisied. As per the Scheme, interalia, certnin tea and rubber estates would be transferred /
demerged to its subsidiaries. The Scheme was pending before the High Court of Kerala and now before the National Company Law Tribunal,
Chennai, as directed vide order dated 9 March 2017,

The Growp's core business is production of natural rubber and tea. The operations are conducted through planiation estates and factories based in
Ferala and Tamil Nadu. The Company has considered business segments as the prinsary segment. The business segments arce tes, rubber snd others
which have been identified wking into aceount the organisational stewerure a8 well as the differing risks and returns of these sepments. The results
for rubber segment for the quarter ended 31 March 2019 and 30 June 2019 includes income from sale of robber trees.

The figures for the quarter ended 31 March 2019 aie the balancing figures between the audited fipures in respect of the full financial year ended
31 March 2019 and the unaudited vear 1o date faures upto nine months ended 31 December 2018, which were subjected 1o limited review by the
Stututory Auditors,

Prior period comparatives have been regrouped  reclassified wherever necessary to conform to the presentation in the current period and are
compliant with Ind AS. The management has exercised necessary due diligence to ensure that the financial results give a true and fair view.

The above financial results have been reviewed by the Audit Commiiee and approved by the Board of Directors in their mecting
held on 12 Avgust 2019, The same has heen subjected 1o limited review by the Stamtory Auditors of the Company.

For Harrisons Malayalam Limited

TR

Venkitraman Anand
Kachi Wnole Time Director
12 August 2014 DIN: 07446834 DIN: 07916123

COCHIN

682'003 |=




Harrisons Malayalam Limited

CIN:LOTT19KLI978PLCOO2947
Regd .Office : 24/1624 , Bristow Road, Kochi -682 003

Email; hmleorpi@harrisonsmalayalam,.com Website: www. harrisonsmalayalam.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

(& in lakles)

Segment wise revenue, results and eapital employed

Quarter Ended Year Ended
S Daii s 30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19
No. Unaudited Aundited Unaudited Audited
(Refer Note 8)
1 [Segment revenue
Ten 4.071.08 4.338.59 451918 17,686.20
Rubber 364054 5.323.82 3,199.15 17,320.33
Chers 20.75 169.74 34.05 34931
Total 7.738.37 832,15 7,752.38 35,374.84
Less ; Inter sepment revenue - - - -
Met revenue from operations 7.738.37 9.832.15 7,752.38 35.374.84
2 |Sepment results
Tea (443,69 {104,27) 75.04 (108041}
Rubber 157.88 463,42 {304.66) {149,700
Oithers 1.06 136,63 1.98 258.07
Total (284.75) 495,78 {227.64) {(1,072.04)
Less : Interest expense IR5.AT 37747 297.92 1,352.36
Add @ Unallocable income 1.38 4,27 43.12 62,30
Less ; Unallogable expense 9,70 3272 9,89 4737
{Loss) / profit belore tax {678.94) BU.86 {492.33) (2.409.47)
3 |Segment assets (A)
Tea 28.522.16 27,403 44 25,812.34 27.405.44
Rubher 10, 193.76 0.373.75 G.039.26 9,373.75
Oikers 311.23 256.97 220,72 256,97
Unallocated assets A06.41 244.38 456,21 24438
Total 39,433.56 37.278.54 30,448,553 37.278.54
4 [Segment liabilities (B)
Tea 9.014.84 7.739.81 9.600.63 7,739.81
Rublber 9.052.02 T.982.23 8.390.90 T.982.23
Others 103,58 3864 35.55 3464
LInallpcated liahilities 14.129.90 13.662.97 11,609.09 13.662.97
Todal 3230034 10.423.65 29.636.19 2942365
5 |Capital employved (A-13)
Tea 19,507.32 19,663.63 19,211.69 19,663.63
Itubber 1,141.74 1,391.52 1.568.36 1.391.52
Others 207.63 21833 18317 218.33
Unallacable {13,723.49) (13,418.59) (11,152.88) (13.41%.59)
Tatal 7,153.12 7.854.89 9,812.34 7,854.89

< This space hax been infentionally laft blank=




Harrisons Malayalam Limited

CIN:LOTTI9EL1STRPLCO02947
Regd .Office : 24/1624 | Bristow Road, Kochi -682 003

Email: hmleorp@harmisonsmalayalam.com Website:

www harrisonsmilayalim,com

STATEMENT OF UNAUDMTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

(i faklan exewpr por shavs dane)
Standaulone Caonsulidated
5L S Cuarter Ended Yeur Ended Cuarter Ended Year Ended
M, Ih-Jun-1% 31-Mar-19 M-Jun-18 31-Mar-19 J-Jun-19 30-Mar-19 F-Jun-18 31-Mar-19
Unuudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
I | Towal income from operations T.867.05 1001216 7.908.72 3599013 T867.07 LO,012.19 7,908,775 15.990.25
2 |Met {loss) profit for the period (before tax and exceptional iems) (675.31) @047 {492 36) {2,408 U5 ) (678.84) 59 RA (492 33) (2409 47)
3 |Met {loss) { profit for the period before fax (afier excepuional iems) (67831} Wrav (292 3&) (2,403 .95) {678.94) 2986 {482 33) {2,409 .47y
4 | Met (loss) £ profic for the period after tax {aller exceptional items) (GTE.31Y 147 (492 38) {2.408.95) (GEEXEN 2986 {49231} 12,409.47)
5 [Total comprehensive income for the period [Comprising profitiloss) for the
period (ulier tax) and Other Comprehensive [neome (alter tux}] (71503} (185,703 (335 71% {2,512.62) (715.66) [186.31) {553 68) 2.513.14)
fi | Equity share capital I,845 43 1,845.41 1,845 43 1 84543 184543 1,84543 1,845.43 1,845 43
T | Reserves (exchmding revaluation reserves) as shown in the audited Balance
sheet = . . 602041 - - - 6,005 4
% |Eamings per share (Face value 1105 each) {(not annualised for quarter)
) Basic - (1) (3 68) .49 (267) (13.05) (368) 049 (267) {13.06)
by Diluted : () {3.68) (3,49 {267 {13.05) (3.68) .49 (2671 (11.06)
MNotes:
1 The shove financial resulis, have been reviewed by the Audit Commitiec and approved by the Boerd of Directors at their meeting beld on 12 August 2019,
2 The above is un extract of the detailed format of quarierly lnancial results filed with the stock exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) regulations, 2015, The full farma
of the quirterly financial results are available on the stock exchange website - www bseindia com and en the Company's website- www harrisonsmalayilam.com
1 These financial resulis have been prepared as preseribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies in accordance with the Campanies (Indian Aceounting
Standardsy Rules, 2015 {as amended) ('Ind A5 to1he extentapplicable,
4

The Growp has adopted Ind AS 116 ‘Leases’ effective 151 April 2019 using modified retrospective method, except in case of land which is under Perpetual lease' where there is an injunction from the Sub Courl. As per
the above method, the Group hes not restated the comparative information. The application of this standard did not have significant impact on e Gnancial resulls and earnings per share for the quarter ended

30 June 2019,

Kochi
12 August 2019

/

For Harrisons Malayalam Limited

\
m,“___. pAAAASS

enkilrman Anand

Whaole Tome Director

1IN 074468534




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
7th Floor, Moday# Centra Point
Warriam Road Jn., M G Road
Kochi 682016

India

T +91 484 2064541

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement') of Harrisens Malayalam Limited ('the Company') for the quarier ended
30 June 2019, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in indian Accounting Standard 34, Interim Financial
Reporting {'Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 {'the
Act'), SEBI Circular CIR/ICFD/FAC/E2/2016 dated & July 2016, (hereinafter referred to as 'the
SEBI Circular’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not exprass an audit opinion.

Walker Chandok £ Co LLP is repitered with kmited. kabirty
with identiication nember ARC-F085 aod its registered
office at L-41 Connaught Circus, New Debi, 10001, Inda

Chartered Accountans

Ofices in Bengafur, Crandigarh, Chensai, Gunsgram, Hyderabad, Kochi, Kokals, Mumbai New Dehi, Nosdz 2nd Pune



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.)

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, the SEBI Circular(s), and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076M/MNS00013

- \Hlfxd/f\.xi:; 7 o ——5
LI Py (ol

Krishnakumar Ananthasivan [
Partner

Membership No. 206229
UDIN: 18206229AAAABN4176

Kochi
12 August 2018

Chanamd Accountanis



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Flooe, Modayn Centra Point
Warriam Road Jn., M G Road
Kochi 632014

India

T +91 484 4064541

Independent Auditor's Review Report on Consclidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement’) of Harrisons Malayalam Limited ({'the Holding Company') and its
subsidiaries, Enchanting Plantations Limited and Harmony Plantations Limited (the Holding
Company and its subsidiaries together referred to as 'the Group’), for the guarter ended
30 June 2018, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

Altention is drawn to the fact that the consclidated figures for the preceding quarter ended
31 March 2019 and corresponding quarter ended 30 June 2018, as reported in the Statement
have been approved by the Holding Company's Board of Directors, but have net been
subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 ('the Act’), SEBI Circular CIR/ICFD/FACIG2/2016 dated 5 July 2016, (hereinafter referred
to as 'the SEBI Circular'), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under saction 143{10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit apinion,
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) {Cont'd)

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019,
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
noihing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, the SEBI Circular(s) and other accounting principlas
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended), including the manner in which itis
to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 2 subsidiaries included in the Statement, whose
financial infarmation reflects total revenues of 7 0.02 lakhs, total net (loss) after tax of
¥ 0.83 lakhs, for the quarter ended on 30 June 2018, as considered in the financial results of
the entities included in the Group. These financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management, and our conclusion in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountanis
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