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November 14, 2022 

To, 
The Manager (Listing) 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 533581 

P6 ELECTROPLAST LIMITED 
CIN·L321090L2003PLC119416 

Corporate Office : 
P-4/2, 4/3, 4/4, 4/5,4/6, Site·B, UPSIDC Industrial Area, Surajpur 

Greater Noida-201306, Distt. Gautam Budh Nagar (U.P.) India 
Phones# 91·120·2569323, Fax# 91·120·2569131 

E·mail # info@pgel.in Website# www.pgel.in 

To, 
The Manager (Listing) 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Scrip Symbol: PGEL 

Sub: Outcome of Board Meeting held on November 14, 2022 

Dear Sir, 

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform your good office that the Board of Directors 
of the Company in their meeting held today i.e., Monday, November 14, 2022 at 
03.00 PM and concluded at 04:30PM, has inter-alia, considered and approved Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and half year ended on 
September 30, 2022. 

Kindly take the above information on your records. 

AN IATF 16949/18001/14001 COMPANY 

• Registered Office 
DTJ-209, Second Floor 

DLF Tower·B, Jasola 
New Delhi-110025 

Tele·Fax # 011·41421439 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2022 

Rs. In Lakhs 

Quarter Ended Half Year Ended Year Ended 
Particulars SeDt30 2022 June 30 2022 Sept30 2021 Sept 30 2022 SeDt 30 2021 Mar 31 2022 

(Unaudited) (Audited) (Unaudited) {Unaudited) (Unaudited) (Audited) 

I . I ncome from Operations - . ' 0 ~ •' 

(a) Revenue from Operations (net) I 33,062.31 '41,306.94 19,930.62 74,369.25 33,678.17 102,193.77 

(b) Other Income 865.12 245.89 99 .54 1,111.01 155.39 1,960.28 
Totat Revenue 33,927.43 41,552.83 20,030.16 75,480.26 33,833.56 104, 154.05 

II. Expenses: 
(a) Cost of Materials consumed 23,228 .08 26,839.56 15,559.63 50,067.64 25,060.19 71,969 .99 
(b) Purchase of stock-in-trade 4,187.89 9,415.71 1,266.00 13,603.60 2,105.89 12,986.26 
(c) Changes In i~ventoriE~s ·of finished Goods,-Work In progress & Stock in (304.28) (433.50) (l,207.20) (737.78) (867 .20) (1,451.42) Trade . 
(d) Employee benefits expense 1,900.42 1,965.26 1,648.21 • 3,865.68 2,944.16 6,954.52 
{e) F_inance Costs 497.85 527 .84 435.84 1,025.69 857.02 1,912.56 

(f) Depreciation and amortisation expense 507.36 506.87 471.40 1,014.23 924.60 1,956.87 

(g) Other expenses 1,616.78 1,649.64 1,332.22 3,266.42 2,178 .20 5,468.92 
Total Expenses 31,634.10 40,471.38 19,5.06.10 72,105.48 33,202.86 99,797.70 

III. Profit/{Loss) before exceptional items·and tax (I-II) 2,293.33 1,081.45 524.06 3,374.78 630.70 4,356.35 

IV. Exceptional Items - - ( 17.81) . (2.94) -
V. Profit before tax (I~I-IV) 2,293.33 1,081.45 541.87 3,374.78 633.64 4,356.35 
VI . Tax expense 

. ( 1) Current Tax 163.46 - - 163.46 - -
(2) Deferred Tax 37.8.92 239.16 77 .53 618 .08 108.72 1,059.57 
VII. Profit for the period (V-VI) 1,750.95 842.29 464.34 2,593.24 524.92 3,296.78 
VIII. Other Comprehensive Income 
A(i) Items that will not be reclassified to profit or loss 5.16 (13.56) (6.99) (8.40) (13 .99) 64.02 

(II) Income tax relating to items that will not be reclassified to profit or - . . - . -loss 

~(I) Items that will reclassified to profit or losS. · 
.• ' ' . . - . - -

(II) Income tax relating to Items that wi!l be reclassified to profit or loss . - . . . . 

Total Other Comprehensive Income 5;15 ( 13.56) (6.99) {8.40 ) ( 13.99) 64.02 

I X. Tqtal Compreflensive Income for the period/year (VII+VIII) 1,756.11 828.73 457.35 2,584.84 510.93 3,360.80 

X. Paid up equity share capital: {Face Value Rs. 10 each ) 2,137.81 2, 122.49 2,088.99 2,137.81 2,088.99 2, 122.49 

XI. Other Equity 28,679.71 
XII. Earnings Per equity share (not annualised) 
(a) Basic ' 8 .24 3.97 2.32 12.21 2.63 15.93 

(b) Diluted 7.65 3.68 2.26 11.33 2.56 15.00 

1.The above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on Nov 14, 2022. The Statutory Auditors have 
provided their Limited R~vlew Report. 
2.The company have one "Reportable Operating Segment" in line with the Indian Accounting Standard (IND-AS-108)-"0perating Segments". 

3.0ther Income for the quarter ending 30th Sept,2022, includes an amount of Rs 154.57 Lakhs 6n account of subsidy for Industrial Promotion Polley of Government of 
Maharashtra for MIDC SUPA, Ahmednagar Unit of PG Electroplast Limited & Rs 616.11 lakhs on account of SGST subsidy & Interest subsidy for Industrial Promotion Policy 
of Government of UP for Unit - 1 & Unit-3 at Greater Noida,UP 

. 4.The figures for the corresponding previous periods have been regrouped/reclassified wherever considered necessary to conform to the figures represented in the current 
period. · . 
S.The figures for the 2nd quarter are the balancing figures between unaudited figures in respect of the half financial year upto 30th Sept 2022 and unaudited published 
year-to-date figures up to 30th June 2022, being the date of the end of the first quarter of the financial years which were subjected to limited review. 

6.The Company on Augu_st 12, 2022 allotted 53,200 Equity Shares of fa~e value of Rs. 10/· each at an issue price of Rs. 250/- to the 'PG Electroplast Limited Employees 
Welfare Trust' under PG Electroplast Limited Employees Stock Option Scheme - 2020 in compliance with the SEBI (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2'021. , • 

7.The Company on Septe;,ber z7, 2022 a·llot~~d 1,00,000 Equity Sh~r~s of face value of Rs. iO/- Cilch pursuant to conversion of 1,00,000 Fully Convertible Warrants, 
Issued on March 31, 2021 at an issue price of Rs . . 150/- each, by way of preferential issue to the persons belonging to Non-Promoter Category In terms of SEBI (Issue of 
Capital & Disdosure Requirements) Regulations, 2018 . 

8.During the quarter, the Company raised an amount of Rs. 1.12,50,000/- pursuant to conversion of 1,00,000 Fully Convertible Warrants Into equal numlier of Equity 
shares by way of preferential allotment to th~ persohs belonging to Non -Promoter Category. The entire proceeds r;!lsed by the C ~pany through Preferential Issue have 
not been utilized during the quarter ended September 30, 2022 . · 

. . ~6f~t:E'~~~ . ~1%tsl Ltd. 
Place: Greater Noida, U.P. 
Dated: 14th Nov, 2022 

. ~£·-r. 
~-'·,>J\_n A&c. 

/ ...... ~ q,_ 
~- 0 ~ 

I~ 11~ ·~\ 
Vikas GLipta 

Director 



PG Electroplast Limited 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THe QUARTE!R ENDED SEPT 30, 2022 

Statements of Assets&. Lia b ilit ies ' 

·~articufat"$ 
. 

As at March 3 1, ~0:22 As a t Sept 3 0, 2022 
. .. - unaudited . Audited 

ASSETS ~ . 
Non-current assets 
(o) Property, Plant and Equipment 27,857.77 27,382.94 
(b) Capftal work-in-progress . 486.10 107.22 
{c) Intangible assets 48.95 49,25 
{d) Financial Assets 

(I} Investment 7,771.84 7,588.85 
{ii) O~her Ananclal Assets 428.03 405.45 

(e) .Deferred tax assets (net) 
.. -.,.. 

. (f) Other non-current ~~w 874.78 349.05 
.. ....... 

' ·. ·.· .. ·Total No"n-curient assets 3 7,467.4 7 35;882.7'6 
Current assets 
(a} I nventories, 

' - : 
' 

16,221.46 20,343 . 07 
(b) Financial Assets 

. . 

(i) Trade Fecelvables 14,552.64 17,257.89 
(II) cash and cash equivalents 516.80 1,398. 89 
(Ill) Bank balances other than{ii) above 1,537.35 1,475. 07 
(Jv) Loans 3,126.05 1,371. 71 

(v) Others financial assets '2,656.98 1,788. 19 
(c) Other current assets 2,570.36 2,382.52 
(d) I ncome tax assets {Net) 436.69 419.84 

Total Current Assets 41,618.33 46,437 .18 

TOTAL ASS ETS 7 9,085,80 821 319.9 4 
EQUITY AND U ABILITIES 
Equity 
(a) Equity Share capital 2,137.81 2,122.49 

(b) Other Equity 31/488.49 28,679 .71 
. Total Equity 33,626.30 30,802 .20 ' 

UABIUTIES 
.. 

Non-current liabilities 
(a) Financial Uablflties 

(i) Borrowings 8,017.06 8,983.16 
(li} Other finanqal liabilities ' . 153.55 178. 37 ' · . . 
(iii) L,ease liabilities · 19.64 33.21 

(b) Deferred Tax LiabiUtfes (Net) 2,170.68 1,552.61 

(c) Provisions 445.92 409.73 

(d) Other non current li.abilitie!! 108.47 

. · . ... . .. . . · Tofai .Non-current ·llabilities 10, 915.32 11,,157.08 
Current liabilit ie s 
(a) Finandal Liabilities 

(i) Borrowings 13,946.14 17,403.75 
{ii} Trade payables -other than micro & small enterprises 16,275.47 18,795.96 
(iii) Trade payables -micro & small enterprises 847.92 932.52 
(iv) Other finandal liabilities - . 2,274.90 2,379.02 
(v) Lease lia bilities 28.02 61 .73 

(b) Other current liabilities 1,028.92 700 .25 
(c) Provisions . 101.82 87.43 

(d) Income tax liabilities 38.99 -
Total current UabiUties 34,544.18 4 0,360.66 

TOTAt. EQUITY AND UABI UTIES 79,095.80 82,319.94 

Ff6i»cR.6ciJipB\Ji· . ~ Ltd . 
. ' ! 'I ' . 

~~ -
Pla ce: Greater Nol(la, U.P. Vlkas Gupta ~~ Dated:14 t h Nov,2022 -- Director @9-1 ' 1~ ~,;.-- r 

t~~~Hl~ 
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1fcDAcco\J -



.-

- --- --

PG ElECTROPlAST LIMITED "' #~ 
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2022 
(A! I Amoun~ care tn Rupees, unle:s:~ othe~ 3tateGii 

(~ ~=»-~ 

PartiCulars 
3oth Sept, -2022 

A,;nunt. In l 

{Rs, In ~khs} 
30th Sept, 2021. 

AmotJnt ·fn. !t 
. <'~;; ~:F~O~f-.~<9/Me~I.'.~~iA~TI,VITI~JJ;:?,-.:~; . ·;.-., ·:· ,., ~···"''.,:~\:=:·:! -~... .. .. · .. . ,. 

,ts_·;:-... ;,· ;· .. ~~~ .... ~ ~ .. r-,~.:,~· .... ·· ~--t~i~:W;!b;.1.r:~.:~~.': : r-· . :r,c. ·.; .... ·.::-.;.o·.:· ,~·-;.4 .. \:/·· ·; ':.; .. : .. ·:··~·::;:.:': .. ~ "··· 

il?~ofit before tax 
Adjustments to reconcile profit before tax to net cash flows 

Depreciation and amortisation expenses 
~ployees exi>enses non operatine 
Loss on sale of fixed assets ft Assets written off 
Profit on sate of ~ixed assets 
Mise balances written off 

Provision for warrahty expenses- post sales 
ProVlsfon for doubtful debts 
ProV1Sion for doubtful advance to suppliers & capital advance 
Piovision· for 9..aw & non moving Inventories · 

l lmpiannent allowance · 
loss on InVentory due t~·Fire 
liabilities written back 
stJare Based fxJA.~s 
·rnterest expense on leased liabilities 
Profit on Recognition of lnv~tment through FVTPL 
Jnte[est expense 

!riterest income 
Operating profit before• working ~pital changes 
Movements in working capital : 
lr.crease/(decrease) in· trade Payables · 
rntr¢~/(decf@<I5E!) in non - current providons 
lncrease/(decrease) in non - current li11bilities 
lritrease/(decrease} in Short - tenn provision.s 
lncreasel(decrease) in Other current liabilities 
Increase/ (decrease) in curr~t financial liabilities 
Decrease/(increase) in trade receivables 
Decrease/ (increase) in lnvencories 

Detreiis.~ I {increase) in Short - term l.oar.s 
Decrease/ (lncre..se) in Other wrrent as.sets 
Oecrease/(lncrease) in Other OJrrent financial assets 
Decrease/(incre:sse) in other non current assets 
Decreasel(lncrease) in Other non finandal assets 
Cash generated (used tn)/from operations 
Direct t.ax!IS (paid)/r-efund. ·· 
Net cash Oow (used in)igenerated from operating activities (A) 

-.:;: l} } ~"ijji'~-QW fROM·i~E§JI~G"ACTIVhTES:. 
Purchase of Property P\ant and equipment induding CWIP & Intangible as.<>ets 

Proc~ rrom sale of Property plant and eQUipment 
lnv~tments made during the year 
Bank Deposit having maturity more than 3 months 
Interest received 
loan given to subsidiary ~ 

Net cash flow (used fn) Investing activities (B) 

~~~~~ ,~ti::ft9Yl~9.M.Jlt~~9N.G_~qi.VIT:I~:: .. ' 
Proceeds from long-term bOrrowln~ 
Repaymettt o( long-tenn borrowings 
P~s from Equity Share- Capital 
Proceeds .from ceo 
Short-term borrowings (Net) 
Payment o(prindpal portion of lease liabilities 
Payment of interest portion of lease liabilities 
Interest paid 
Net cash flow generated from/(used in) in flnandng activities (C) 

Net'inaease/(decn:ase) in cash and cash equivalents (A + B +C) 

Cash. and Cf!Sh equival~nts. at t~e .be&inning of the period 
Cash and Ci$11 equ1valents at the end of the period 

Components of cash and eash equivalents 
Cash on hand 
With banks: 
-on. current account 

.Total cash and cash equivalents 

Place: Greater Noida, U.P. 
Dated: 14th Nov,20Z2 

., ·. . ... ,. · ... .·.·.· 
3;374.78 1 

1,014.231 
(8.40) 
7.73 

(5.21) 
(1.31) 

10.00 
3.62 

60.00 
(4.54} 

(1.95) 

1t1.43 
2.69 

(0.06) 
1,023.00 

(1 18.46) 

633.64 

924.60 
(13.99) 

(6.06) 
2.25 

35.92 
45.00 
(8.66) 

(21.91) 

7JJ9 

849.93 
(112.09} 

2,,335.72 

(2,601.82) (4~:uio.92J 
36.19 3.02 

108.47 !23,~2) 

4.39 9.17 
328.68 (974.36) 
10.10 (232.79.) 

2,641.63 3, 554.57 
4,126.15 {1 ,-5~7.-38) 

117.60 71.16 
(187.84) (298.911 
(899.45) (1, 058.80) 
<n.2s> 1,1oJ. 11 
(41.49) (f. 542.04) 

9,038.91 (3,001.97) 
., (141.33) (.n35) 
~--------8~89~7~.5~8~--~----(-l-·0~79~;~32~) 

: : 

-'!- ·. .:. ,. . . . 

I 

(2,457.85) 

26.96 

(136.00)J 
(43.38)) 

149.12 
(2,004. 95} 

(4,466.10} 

s62.a2} 
(1,448.64) 

24s.so 1 

(3,560~1$1)1 
(47,28) 

(1.69) 
(1 ,062.48) 

(66Z.1-Q) 
1 ,398"89 

lS:-42 

498.37 
514 79 

' ~rcft@tf!ie ... ~ , " .,:asl Ltd. 

Vikas Gupta 
Direc:to..-

(.509.58) 

12().6) 

(3J018.42) 
80.32 

112.09 

(J 2:14.96} 

1,656. f) 
(1,798.63) 
4,030.35 
3,629.17 
1,021.18 

(7.09) 
(866.23) 

'7664.88 

.1,17o.eo 
7-40.45 

2, 11 ·1~05 

3.68 

2.1'07.'1'7 
2,111 .05 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNT ANTS 

independent Auditor's Review Report on Quarterly and Year to date financial results of the 

Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

i{equirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors, 

PG Electroplast limited 

Greater Noida 

1.. We have reviewed the accompanying statement of unaudited standalone financial results of 

PG Electroplast Limited (the Company) for the quarter ended September 30, 2022 and the 
year to date results for the period April 01, 2022 to September 30, 2022 (the statement), 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended, (the "Listing Regulations") 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) " Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, 'Review of Interim Financial Information performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists primarily of making inquiries of company personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Plot No. 68, Okhla Industrial Area, Phase-Il l, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail; info@sskmin.com 
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S S KOTHARI MEHTA 
& COMPANY -
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above .• nothing has come to our attention that causes us to 

believe that the accompanying statement prepared in all material respects in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (lnd-AS) specified under section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of listing Regulation, 

including the manner in which it is to be disclosed., or that it contains any material 

misstatement. 

Place: Gurugram 

Dated: November 14,2022 

uo1N : 22r:;oo6o·7 Bt>BC:W5 12 92-

For S. S. Kothari Mehta & Company 

Chartered Accountants 

Firm Registration No: 000756N 

(\ ~GJ \-tV"'\ ,_-----
AMITGOEL 

Partner 

Membership No.: 500607 
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PG Electroplast Limited 
(CIN L32109DL2003PLC119416) 

Regd. Office : DTJ-209, DLF Tower- S, Jasola, New Delhi-110025,. 
PH/Fax: 91-11-41421439; Email: lnfo@pgel.in; Website: www.pgel.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2022 

Quarter Ended Hair year ended 

Particu lars Sept30, 202 2 June 30, 2022 Sept30,2021 Sept 30, 2022 Sept 30, 2021 

(Unaudited) (Unaudited) (Unaudited) (unaudited) (Unaudited) 
I. I ncome from Operat ions 

(a) Revenue from Operations (net) 32,784.74 53,518.74 19,840.85 86,303.48 33,588.40 

(b) Other Income 856.67 . . 280.11 45.80 1,136.78 101.11 

Tot"al Revenue 33,641.41 53,798.85 19,886.65 87,440.26 33,689.51 

II. Expenses: 

(a) cost o~ Materials consumed 22,682.55 35,972.90 15.559.63 58,655.45 25,060.19 
(b) Purchase or stock-In-trade 4,400.57 10,326.49 1,176.24 14,727.05 2,016.13 
(c) Changes In Inventories or Flnlsh_ed Goods, Work In ... (724.06) (1,558.~3) (1,~07 .20) (2,282.69) (867 .20) orooress & Stock In ''T'rade . . 

. (d) Employee benefits expense 2,510.07 2,733.09 1,683.93 5,243.16 2,979.88 

(e) Anance Costs 886.48 935.85 436.42 1,822.33 857.60 

(f) Depreciation and amortisation expense 810.97 773.43 471.40 1,584.40 924.60 

(g) Qther expenses 2,000.33 2,561 .39 1,342.00 4,561.72 2,188.23 

Total Expenses 32,566.91 51,744.52 19,462.42 8'4,311.43 33,159.43 
III. Profit/( Loss) before exceptional items and tax (I 

1,074.50 2,054.33 424.23 3,128.83 530.09 II) 

IV. Exceptional Items - - (17.81) - (2.94) 

V. Profit /(loss) before tax (III-IV) ·1,074.50 2,054.33 442.04 3,128.83 533.03 

VI . Tax expense 

(1) Current Tax 88.27 75.19 - 163.46 -
(2) Deferred Tax 269.68. 339.08 77.53 608.75 108.72 

VII. Profit 1 (Loss) ror the period (V-VI) 716.55 1,640.06 364.51 2,356.62 424.31 

VIII. Other Comprehensive I ncom e 

A(i) Items that will not be reclassified to profit.or loss 5.32 (15.00) (9.96) {9.68) (16.96) 

(ii) Income tax relating to items that will not be reclassified - - - - -to profit or loss 

B(i). ltems that will reclassified to profit or loss 
.. - - - - -

(ii) Income tax relating to items that will be reclassified to - - . - -profit or loss 

Total Other Comprehensive I ncom e 5.32 (15.00) (9.96) (9.68) (16.96) 
IX. Tota l Comprehensive I ncome for the period/year 

721.87 1,625.06 354.55 2,346.94 407.35 ' llVII+VIII) 
Profit attributable\ to: 

. ... : 

Owners of the Company 716.SS 1,640.06 364.51 2,3SG.62 424.31 
Non-controlling Interests - - - - -
Other comprehensive Income attr ibutable to: 
Owners or the Company 5.32 (15.00) (9.96) (9.68) (16.96) 

Non-controlling Interests - - - - -
Total comprehensive Income a.ttr ibutable to: 

Owners of th·e Company 721.87 1,625.06 354.55 2,346.94 407.35 

Non-controlling Interests - - - - . 

x. Paid up equity share capital : (Face val ue Rs. 10 2,137.81 2,122.49 2,088.99 •2,137 .81 2,088 .99 
each) 

XI. Other Equity 

XII. Earnings Per equity share (not annualised) 

{a) Basic 3.37 . 7.73 1.82 11.09 2.12 

(b) Diluted 3.12 7.17 1.77 10.30 2.07 

Rs.ln Lakhs 

Year Ended 

March 3 1, 2022 

(Aud.ited) 

109,771.79 

1,824.09 

111,595.88 

73,149.77 

18, 161.84 

(2,908 .06) 

7,785.34 

2,249.99 

2,211.27 

6,134.57 

106,784.72 

4,811.16 

(93.06) 

4,904.22 

-
1,162.66 

3,741.56 

47.09 

-
-
. 

47.09 

3,788.65 

3,741.56 
. 

47.09 

-

3,788.65 
. 

2,122.49 

29,107 .31 

18.08 

17.03 

1. The above results have been reviewed by Audit Committ:e and approved by Board of Directors at its meeting held on Nov 14, 2022. The Statutory 
Auditors have provided their Umited Review Report. 

2. The Group have only one "Reportable Operating Segment" in line with the Indian Accounting Standard (IND-AS-108)-"0perating Segments~. 

3. The consolidated financial results are prepared In accordance with the principlets and procedures as set out in IND AS 110, notified by Ministry of Corporate 
Affairs. The consolidated financ1al results of the company Include its two subsidiaries i.e.a) PG technoplast Private Limited which became the wholly owned 
subsidiary of the company w.e.f 17th December 2020, b) PG Plastronics Private Limited which became the wholly owned subsidiary of the company w.e.f. 
22th June, 2021 combined on a line by line basis by adding together the book values of like items of assets, liabilities, income and expenses eliminating intra­
company balances and transactions and resultinQ unrel!hzed oainsllosses. The consolidated financial results are oreoared aoOIYJI'lQ_uniform accountiilq policies. 
4. Exeptlohal Items Includes net loss on inventories and property,'plant & equipment due to fire. 

5.0ther Income for the quarter ending 30th Sept,2022, Includes an amount of Rs 154.57 Lakhs on account of subsidy for Industrial Promotion Policy of Government of 
Mal'larashtra for MIDC<>UPA, Ahmedncfgar Unit Qf ~G Electrop)asl uniite(l & Rs 616.11 lakhs on accouht or rembursement or SGST & Interest subsidy on term loan for Industrial 
Promotion Policy or Goyomment of UP for Unit-1 & Unil-3 at Greater Nolda,UP 

6.The figures for the 2nd qvarter are the balancing figures between unaudited figures In respect of the half financial year upto 30th Sept 2022 and unaudited 
published year-to-date figures up to 3oth June 2022, being the date of the encj of the first quarter of the financial years which were subjected to limited 
7.The figures for the corresponding previous periods hl!ve been regrouped/ redassifled wherever considered necessary to conform to the figures represented 
in th~ current period. 

8. The Company on August 12, 2Q22 allotted 53,200 Equity Shares of race value of Rs. 10/- each at an Issue price or Rs. 250/- to the 'PG Electroplast Limited 
Employees Welfare Trust' under PG Electroplast Limited Employees Stock Option Scheme - 2020 in compliance with the SEBI (Share Based Employee Benefits 
ancl sweat Equity) Regulations, 202.1. 
09.The Company on September 27, 2022 allotted 1,00,000 Equity Shares of face value or Rs. 10/- each pursuant to conversion of 1,00,000 Fully Convertible 
Warrants, Issued on March. 31, 2021 at an Issue price of Rs. 150/- each, by way of preferential •ssue to the persons belonging to Non-Promoter Category In 
terms of SEBI {Issue or Capital & Disclosure Requlre'ments) Regulations, 2018 . 

10. During the quarter, the Company raised an amount or Rs. 1,12,50,000/- pursuant to conversion or 1,00,000 Fully Conve,~lbile warrants into equal number 
of Equity shares by way of preferential allotment to the persons belonoino. to Non-Promoter Category. The entire proceed~ ised by the Company through 
Preferential Issue have not been utiiJzed during the quarter ended ?epte~ber 30, 2022. · 

Place: Greater Noida, U.P. 

Dated:14th Nov,2022 

~'<' • ·-·<>:~ For f-Go~~ae~ ·aplast Ltd. 

( 

~9 · .dv ,9_. l { 1 
c':?·( \ ~ Vikas Gupt a · ~ 
(/} NE , .., ~LHI ~- Director I / 

· ;:.. <v· , :.1 Dirs etor 
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PG· Ele.ctroplast Lim·ited 
(CINL32109DL2003PLC119416) 

•_;..,;. ~-·-·· 

- Regd Office: DTJ-209, DLF Tower-B, Jasola New Delhi-110025, . , 
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE: QUARTER ENDED SE:PT 301 2022 

Statements of Assets a. Liabilities 

_J)attlculars .. 

ASSETS 

-Non-current assets 
(a) Property, Plant and Equipment 

(b) Capital work-in-progress 
(c) Goodwill 

' 
(d) Intangible assets 
(e) Rnancial P:ssets . . 

(1) Investment 
(ii) Other Finandal Assets 

.(f) Other non-current assets 
. .. . . . .. . . .. ·. Total :;.o-~current. ~setS-... -

Current· assets 
. , . . . .. 

(a) Inventories 

(b) Financial Assets 
(i) Trade receivables 
(II) Ca!?h and cash equivalents 

{iii) Bank balances other than(ii) above 
( iv} Loans 
(v) Others financial assets 

(c) Other current assets -
(d) Income Tax Assets (Net) 

Totcil ci..t-rren~\~ssets . 
TOTAl ASSETS 

EQUITY AND liABIUT1E~ 
Equity 
(a) Equity Share capital .. 
[(b) Other Equity ' . ' 
>. Total Equity 
UABIUTIES 
Non-current liabilities 
(a) Financial Uabllltles .. 

{I] Borrowings ; 
. .. 

(JiJ Other finandal liabilities 
(iii) lease liabilities 

(b) Deferred Tax Liabilities (Net) 
(c) Provisions . I 

(d) Other non current li~hilit.ies 

. · . ....... . . . ~ · Totai ·Non:.turrent liabilities 
Current liabilities -
{a) Ffnandal Uabili t:les ~ 

I 

( i) Borrowings 
{ii) Trade payables -other than micro & small ~terprl 

(iii) Trade payables -micro & small enterprises 

> 
(lv) Other 1'lnanclal liabilities 
(v) Lease Uabilities 

(b) Other current liabilities 
(c) Provisions -

.. ... 
l{a) rncorne tax llabilitles 

, 
Torat: currerii liabilities . . 

. TOTAL EQUITY AND UABILITIES 

Place: Greater Noida, U.P. 

Oated:14th Nov,2022 

As at sept 30, 2022 .. 

. ; 

Unaudited 

v 

45,947.70 

1,767.06 
· 0.34 

102.24 

205.08 
910.23 

3 ,110.27 
·s ·2;ri42.92 . 

29,098.31 

16,688.39 
719.02 

1,595.35 

29.37 
2,853~53 

4,581.72 
583.27 

' 56~148.96 
108,191.88 

' 
2,137.81 

31,678. 19 

33,816~00 

20,635.63 
153.45 

1,784.73 
2,264.46 

537.44 

885,06 

26r260~77 

. 
20,676.88 
20,789.38 

931.71 
3,723.60 

297.89 

1,642.31 

104.35 

39.99 
48,1i5."il ·· 

108, 191.88 

Vikas .Gupta 
Director· 

As at March 31, 2022 

Au~ited . 
. .. .. 

44,028.77 

488.98 
0.34 

66.78 

69.02 
837.39 

553.89 
46,045.17 

28,603.25 

21,332.74 
2; 385.29 
1,533.07 

275.28 
1,936.63 
4,304.24 

436.94 

60,807.44 
106,852.61. 

2,122.49 
29, 107.31 

3 1,229.80 

17,178.48 
178.37 

1,339.81. 
1,655.70 

447 .66 

20, 800.02 

21,206.63 
25,562.65 

1,358.05 
4 ,453.34 

137. 37 

2,013.83 
90.92 

-
54;812.79-

106..852.61 

~ ...... ... ... -.. 

I 

l 

I 
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PG ELECTROPLAST LIMITED 
CONSO.(iDA TED CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 20U 

Pvtlculars 3Dth.Sept, 2022 

·::.'7J..W, ~~ft.@~-F.~~'f-R~~JRtOt'·~ES ' .. ~~:·~~" t.:~t,::'"%~:~~P~J~~i-~,- ,,, ~- '- .· _,·.·.:···· ·" "·.,;,=::r.~<:.;; ·- -
~~~~~~ ·~~z.; .......... ~ ·:~~ · · :!-::~~;:·:.: ~~~~\\~.~~);~~·~~~-· · :·=- '!~:;: .:;; ... ~~~~.~ · ~,..~ ~\~\~ ... ~~~v . .:i . .:.·;:; .. . ~,~· ·<:.~ .. .::·.· ·.~-... ~;;.,,~· · ~~;F;:~-~~~J*'::,~:~~ ... ·~(f.~\; 

Ptofi~ before tax .3,128.83 
Adjustments to l'l!Condl@ profit oofore tax to net ash flows 
Depredat-ion/amortization (Includes depredation of Right to Use) 
ESOP E)(penses ' 

Employees expenses non operating 
Loss on sale of fixed a,ssets & Assets written off 
Profit: on sate of' fixed assets 

ProvisiOn for warranty e,(penses- port al@S 
Provision for doubtful debts 
Provision for doubtful advance to suppliers & capital advance 
Provision tor sl~ a non .mrJ:fns Inventories ~ _ 
UabiUt1es written back · · · 

Inter~ expense on l~ liabilities 
PtOfit on Reto:gnition of Investment through FV'TPL 
rnter~ expense 
lntoren income 
Operating profit befOre working capital changes 
Movements in worki~ capital : 
lnaease/(decrea:se) in traae Payables 
Increase.( (decrease) tn non current pra.isions 
~f:a~/ {decrease) in ctnient provisions 
lntrea~/(decrease) in Other current liabilities 
lncrea~f(decrease) in Other non current flnancial liabilities 

lncrease/ (decrease) fn Other current finandal liabilities 
Decrease/(increase) in trade receivables 
~e~e I (increase) in Long · term loans and advances 
pecroMe I (increase) in Short term loans 
De-<:rease/(inctea~e} irt Other current assets 
Decrease/(lncrease) in Other current financial assets 
Deaeasel(increase) in Other non current asset 
Decrease/(increase) In Other non current financial asset 
(.aSh ~erated (used in)/from operations , 
Direct taxes (paid)/ refund 
Net cash flow (used fn)lfr~m operat!ng activities &\) .. 

8 CI\SH FLOW FROM IN.VESTING AC11Vm£S 
Purchase of Property Plant and equipment including CWJP & Intangible assets 
Proce¢ds from sale of Property plant and equipment 
!riVestments made during the year 
Bank Deposit having 'maturity more than 3 months 
Interest received 
Net cash flow (used fn) fnvt'sting activities (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowings 
Repayment of long-term bomJWings 

PrOc:eeos from Equity Share Capital 
Pr~eds from CCJ? 
SliOrHerm borrowings (Net) 
P."ayment of principal portion of lease liabilities 
Payment' of intEI"est portion cf lease liabilities 
l!'fterest pald 
Net cash flow froml(used in) in financing activities (C) 

Net increa:se/(decrease} in cash and cash equivalents (A • 8 +C) 
Cash and cash equivalents at the beginning of the period 
~$h and c~ oquivalents at the end of tfte period 

Component~ of.cash and cash equivalents 
Cash on hand • 
With banks: 
-on current account 

Total cash and cash equivalents 

1,584.40 
159.35 

(9.68) 
7.73 

(5,21} 
(1 .27) 
~0.00 
60.00 

3.62 

(4.54) 
(1.95} 
64.96 
(0,116) 

t-,1~7-'37. 
(125:93) 

6;627.62 

·(5, 197.65} 
. 89.78 

3.43 
(371.52) 
68:1.06 

(107.09) 
4,582.00 

(490.52) 
245.91 

(217.48) 
(~AS) 

(609.75) 
(91.74) 

4,l99~60 

(170.79) 
4,028.81 

(6,788.90) 
·26.96 

{136.00} 
(53.62) 
107.72, 

{il,lt~3.8.of) 

.. 
5,814.08 

(1,715.53) 
245.50 

. 
{1, 195.68) 

(108.33) 
(62.64) 

(1,828",64) 

1~148.76 

{1.666.171 
2,385,29 
719 .• Ql 

21.12 

697;90 

719.0.2 

Rs, In lakhs 
30th Sep,t, 20~1 

· .. ···· ........ · 
. . : 

-::;~~; ~~~~·.:··:.:·:~· .. ~:t··"'; •.. - ~!.~~·~; 

. 

53~.02' 

92.4.60 
-

(16.9&> 
. 

(6".,06) 
2.15 
. 

35:.92 

45.00 
(8:66) 

(2l.<ii) 
1.Q9 · 

-. 850.S1 
'(t.li~09} 

.2,232.70 

(4~272 .01) 

(7.38) 
9.17 

(907.46) 
30.06 

3, 554.57 
(11659;6~) 

112.93 
(1, 386.84) 

-
(l,3n.u) 

(298.91) 
. 

(5, '964.04) 
f17:l5) 

(6,()41, 39) 

(l.~01.78) 
120.63 
(14.4Z} 
80.32 

112.09 
( 3 303.16) 

5,198.33 
(1,798.63) 
4,030.35 
3,62.9.17 
1,058.47 

(7.09) 
(866:80) 

1.899.25 
740.45 

4:.{)2 

2,635.68 
2,639,7() 

' Foc:,.PG Elc.,cJ:to~st lt11~c·ct.. 
ror t-"{.;i t:lectr~ pJasl Ltd 

Place: Greater Naida, U.P. 
Dated:14th Hov, 2021 

VikasGupta 
Director 
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tndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEJll (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

PG Electroplast Limited 

Greater Noida 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of PG 

Electroplast limited (the 'Holding Company' or 'Company'), its subsidiaries (the Holding and its 

Subsidiaries together referred as 'the Group') for the quarter ended September 30, 2022 and 

t:~ year to date results for the period April 01, 2022 to September 30, 2022, along with 

notes (the 'Statement'), attached herewith being submitted by the Group pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" (" lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as, 

amended (the Act), read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

:required that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries~ primarily of persons responsible for financial and accounting mattersJ and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly~ we do not express an audit opiniont 

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-11 0020 
Tel: +91-11-4670 8888 E-mail: info@sskmin.com 
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We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 dated 

March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Usting Obligation and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes results of the following subsidiaries: 

a. PG T echnoplast Private Umited 

q. PG Plastronics Private Limited 

5. Based on our review conducted and procedure performed as per para 3 above and upon 

considerations of reports of other auditors read with para 6 below and management certified 

financial information, nothing further has come to our attention that causes us to believe that 

t;-he accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the applicable Indian Accounting Standards i.e. ' lnd AS' prescribed under 

Section 133 of the Act, read with relevant Rules issued thereunder and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulation/ including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

6. Other Matters 

a) We did not review the unaudited financial results of one subsidiary whose financial results 
reflects total asset of Rs. 406.08 crores as at September 30, 2022; total revenue of Rs. 40.68 

crores and Rs. 261.77 crores, loss after tax of Rs. 10.14 crores and Rs. 1.94 crores1 total 

.comprehensive loss of Rs. 10.14 crores and Rs. 1.95 crores for the quarter ended September 
30, 2022 and the year to date results for the period April 01, 2022 to September 301 2022, 

respectively, and net cash outflow of Rs. 13.01 crores for the period to date ended September 
30, 2022, as considered in this statement. The financial result of this subsidiary is reviewed 

by t heir independent auditor whose review report have been furnished to us by the 

management and our conclusion on the statement, in so far as it relates to the amounts and 

disclosure in re$pect of this subsidiary is based solely on the report of such auditor and 

procedures performed by us as stated in paragraph 3 above. 

b) We did not review the unaudited financial results of one subsidiary whose financial results 
reflects total asset of Rs . . 01 crores as at September 301 2022; total revenue of Rs. Nii crores 

and Rs. Nil crores, loss after tax of Rs. 0.00 crores and Rs. 0.00 crores! total comprehensive 

loss of Rs. 0.00 crores and Rs. 0.00 crores for the quarter ended September 30, 2022 and the 

year to date results for the period April 01, 2022 to September 30, 2022, respectively, and 

Page 2 of 3 
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net cash inflow of Rs. Nil for the period to date ended September 30, 2022, as considered in 
this statement. Our report, to the extent it relates to this subsidiary, on the unaudited 

quarterly consolidated financial results is based solely on the management certified financial 

results. This subsidiary is not considered material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

Place: Gurugram 

Dated: November 14~ 2022 
uo1N: 22 '5'CJtJ6D7 B De]) .D f<-3 4 6 & 

For s. s. Kothari Mehta & Company 

Chartered Accountants 

Firm Registration NJ756N 

~\~_s_ 

/ 

AMITGOEL 

Partner 

Membership No: 500607 
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