CAPITAL

March 26, 2021

To, The Listing Department
Corporate Relations National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5™ Floor, Plot No. C/1 G Block,
P. J. Towers, Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai - 400 051
Scrip code: 539289 Scrip code: MAJESCO

Dear Sir/Madam,

Sub.: Open Offer by Aurum Platz IT Private Limited (“Acquirer”) to the public shareholders of
Majesco Limited (“Target Company”) for acquisition of up to 74,43,720 equity shares of face value of
Rs. 5/- each at a price of Rs. 77/- per fully paid up equity share pursuant to Regulations 3(1), 4 and
other applicable provisions of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended, (“SEBI (SAST) Regulations”) (“Open Offer”).

L. This letter is in relation to the captioned Open Offer. The Open Offer is being made by the
Acquirer in compliance with, inter alia, Regulations 3(1) and 4 of the SEBI (SAST) Regulations
pursuant to execution of the share purchase agreement dated March 21, 2021 entered into by and
amongst the Acquirer and Ketan Mehta, Tanay Mehta, Sundar Radhakrishnan, Usha Sundar,
Shankar Sundar, Varun Sundar, Ashank Desai, Hi5 Youth Foundation, Bhavitha Foundation and
Avanshali Foundation.

2; Further to the public announcement for the Open Offer made by the Acquirer on March 21, 2021
(PA), the Acquirer has published the detailed public statement for the Open Offer dated March
25, 2021 (DPS) in accordance with Regulation 14(3) of the SEBI (SAST) Regulations in the
following newspapers on March 26, 2021:

Publication Language Edition
Financial Express English All
Jansatta Hindi All

Navshakti* Marathi Mumbai

*Being the regional language daily with wide circulation at the place where the registered office of the
Target Company is situated and at the place of the stock exchange where the maximum volume of trading
in the shares of the Target Company are recorded during the sixty trading days preceding the date of the
PA.

3. In accordance with Regulation 14(4) of the SEBI (SAST) Regulations, please find enclosed a
copy of the e-newspapers Financial Express (English), Jansatta (Hindi) and Navshakti (Mumbai
edition in Marathi) dated March 25, 2021 for your reference and dissemination on the website.

Thanking you,

p

Name:

Designation: Managing Director — Investment Banking

Encl.: As Above

DAM Capital Advisors Limited (Formerly IDFC Securities Limited)




FRIDAY, MARCH 26, 2021

DETAILED

This,

BSE

in (i)

I

FLUBLIC STATEMENT IN TERM

SEVEN HUNDRED AND TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH ["EQUITY |
SHARES") REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED
BELOW) OF MAJESCO LIMITED ("TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE LIMITED (“ACQUIRER") ("OPEN OFFER"
OR “OFFER"™). NO PERSON I3 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS |
OPEN OFFER.

detalled public staternent {"DPS™) is being issued by DAM Capital Advisors Limiled [formerly known as IDFC

Securites Limited), the Managar o the Open Offer (“Manager”), for and on behalf of the Acquirer, in compliance with
Regulatians 3(1) and 4 and read with Regulations 13(4), 143} and 15(2) and other applicable reguiations of the SEBI
(5AST) Regulations pursuant o the public announcement dated March 21, 2027 (“PA&™) i relalion io this Open Offer,
which was filed with the BSE Limited ("BSE™), the National Stock Exchange of India Limited [“NSE®, fogether with

hereinafter collectively referred o as the "Stock Exchanges™) and the Securities and Exchange Board of India

(“SEBI") and sent 1o the Target Company on March 21, 2021, in terms of Regulations 14{1) and 14{Z) of the SEBI
[3A5T) Reguiations, respectively.

Faor the purposs of this DPS, the following terms shall have the meaning assigned o them as below;

"Board" means the board of direclors of the Target Company.

“Identified Date™ means the date falling on the 10th (tenth) Working Day prior to the commencement of the tendering
periad, for the purpose of daterméning the Public Shareholders to whom the Letter of Offer shall be senl

"“Offer Period™ means the pencd befwesn the date of the SPA and the date on which the payment of consideration o
the Pubdic Shareholders who have accepted the Open Offer is made.

“Public Shareholders™ means all the equity shareholders of the Targat Company excluding (i) the sharaholders
forming & part of the promoter and promoter group of the Target Company; (i) parties io the share purchase agreement
being the Acguirer and (a) Mr. Ketan Mehta. (b) Mr. Tanay Mehta, (c) Mr. Sundar Radhaknishnan, (d) Ms. Usha Sundar,
(&) Br. Shankar Sundar, {f) Mr. Varun Sundar, (g) Mr. Ashank Desai, (h) His Youth Foundation, (i) Bhavitha Foundation
and (j) Avanshali Foundation (each a “Seller” and collectively herainafter referred to as the "Sellers”) dated March
21, 2021 ("8PA"). and (iii) any persons acting in concart or deemed to ba acting in concert with the parsons set out

and, or; [m).

“Voting Share Capital” means the lotal valing aquily share capital of the Targel Company on a fully diluted basis as
of the 10th (tenth) working day from the closure of the tendaring period for the Opan Offer.

“ReC™ means Registrar of Companies, Maharashtra at Mumbai,

“Working Day™ bears the meaning ascribed to it in the SEBI (SAST) Reguiations.

DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER

the acquisition of Equity Shares by the Acquirer from the Sellers in terms of the SPATS sat out below:

Sr. |  Name of the Seller Details of Equity Shares / voting rights held by the Sellers
No. Pre-Transaction Post-Transaction
Number of | % vis-a-vis Voting | Number of | % vis-3-vis Voting
bl Equity Shares | Share Capital | Equity Shares | Share Capital
_1__' hir. Ketan Mehta | 21,680,661 7.55% | 0| 0. I:]l‘Hp.
2 [Mr Tana:.' Mehta . 6,400 0.02% | 0 0. uu:%_:
_@._._ﬁﬁ Sundar Radhakrishnan | 1,26.618 0.44% | 0| 0.00% |
| 4. |Ms. Usha Sundar 4,58,000 1.60% o 0.00% |
_5_. Mr. Shankar Sundar 64,000 0.22% | ] 0.00% |
B. |I'l.-'Ir ‘arun Sundar 64 DM_ 0.22% | 0| 0.00% |
7. | Mr. Ashank Desai 4 0.00%,| 0| 0.00% |
8. |Hi5Youn Foundation | 6,01,000] 2.10% | 0 0.00% |
9. |Bhavitha Foundation | 5,00,000 1.75% | 0] 0.00% |
1II'r A'.-'an__smll Fu:uundaw:un 2,49 860 | 0.8T% l o | 0.00% |
Total 42,311,679 14.78% | 1] 0.00% |
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A Information about the Acguirer

1. The Acquirer was incorporated as Loma IT Park Developers Private Limited on October 5, 2007 under the
provisions of Companies Act, 1956 as & pivale bmited company with the Registrar of Companies, Maharashira
at Mumbai (“ReC"). On May 11, 2018 the name of the Acquirer was changed 1o Aurem Platz [T Private Limited,
and a fresh certificate of inconporation was issued by the RoC. The corporate idendification number of the
Acquirer is LMS400MHZDOTFTCIT4TEY. The registered office of the Acgquirer is sibuated at Aurom House, Aurmem
(1 Parc, Ghansoll East, Navi Mumbai, 400710, Maharashtra.

2. The Acquirer is presantly engaged in the business of real estate development inciuding development and leasing
of special economic Zomes

3. The Acquerer belongs to Aurum Ventures Group,

4. Mr. Ashish Deora is the person in condrol of the Acguirer.

The shareholding pattesn of the Acquirer as on the daie of this DPS is set out below:
Sr. No. | Name of the shareholder Number of equity shares | Shareholding (%) |
1. { Aurum Piatz Private Limited 31,91,60,429 54.09 .
2 | Minoo Deora (On behalf of Aurum Plalz Prvate 1 Negligible |
| Limited)
Total ; 31,91,860, m 100. DI:I'

. The key financial information of the Acquirer based on its unaudited limited reviewed standalone financial
siatemenis as on and for the nine month pericd ended December 31, 2020 and the audited standalone financial
siatemenis of the Acquirer a8 on and for the financial years ended March 31, 2020, March 31, 20719 and March
31, 2018 is set out below: !

{Amount i < |
Particulars For the nine month  For the financial | For the financial | For the financial
period ended year ended year ended year ended
December 31, 2020 March 31, 2020 | March 31, 2019 | March 31, 2018
(Unaudited) (Audited) (Audited) | (Audited) _
Tutal Revenue® 117,96,62,218 153,92, EI:I1Q4| 1379232605 127659275 |
Net Income [| &, Net profit | 24,72 07 366 26,5612 524 19,29.08,194 | 4_1D.9?.39A3EI]
Hlnss} after tax)
Earn»lngs per share H:nash: 0.77 063 060 | (0.35)
and diluted)
Met worth! Shareholders’| 3512032702 3264782135 2909907852| 2.80,72,04 505
Funds™ !
*Totsl Revenue comprizes of revenue from -:-pﬁ-mr.'-:-ns and oflver imcome.
** Net worth / Shareholders’ Fundz includes share capifal and resenves and sUTpius.

7. The board of directors of the Acquirer comprise of Saurabh Sangekar and Seirang Athalye,

8. The shares of the Acquirer are not lisled on any stock exchange in India or abroad.

8. As on date of this DPS, Acquirer does nof hold any Equity Shares or voting rights in the Target Company. The
Acquirer has entarad into the SPA with the Sallers to acquire 42 31,679 Equity Shares reprazenting 14.78% of
the Vioting Share Capital. See Part || {Backgrownsd to the Offen) of this DP'S for more details.

10, The Acquirer is neither a promaoter nor a part of the promoter group of the Target Company. Nons of the directors
ar key managerial employvees of the Acquirer hold any ownership or interest or relationship or sharas in the Tanget
Company.

11, Thers is no person acling in concert with Acquirer for the purpose of this Open Offer

12, The Acquirer is not prohibited by SEBI from dealing in securities in terms of directions issued under Section
11B of the Securiies and Exchange Board of India Act, 1992, as amended (*SEBI Ack™) or any other rufes and
regulations framed theraunder.

B. Information about the Sellers

1. Defails ofthe Sellers is sat cut below:

Sr. | Mame of the | Change | PAN Mature of Registered Part Name | Name of
No, Seller in the the entity / Office ofthe | ofthe | the stock
name individual | (residential | Promoter | Group | exchange
of the address if Group in India
Seller individual) or
in the abroad, if
past listed
1. | Mr Ketan Mone  ACFPM3533R | Individual | 3208 Glenhurst g Mone | Mot
Mehta Court Plano applicable
| | Texas 75003
2. | Mr. Tanay None  BROPMIBOIL |Individual | 3208 Glenhurst Yes Mone | Not
Mehla | Court Plang applicable
— _ |Texas75093
3. |Mr. Sundar Mone A AFEPR3398P |Individual | 1301, Odyssey Yes Mone | Mot
Radhakrishnan [ 1, Hiranandani applicable
;Garde.-‘:s Powa,
| ) || Mumbai, 400076 1
4 Ms. Lisha Mone  BZTPS50700 | Individual , 1301, Odyssey Yes Mone | Mot
Sundar | 1, Hiranandani applicable
| Gardens Powai,
I N ) R | Mumbai, 400075 |
5. | Mr. Shankar Mone  CIZPSO32TP | Individual | 12128 Yeg Mone | Mot
Sundar | Saratoga Villa applicable
| PL, Saraloga
| Califomia USA
W | — 85070 )
B |Mr. Varun None  CERPS3846H |Individual | 12128 Yes Mone | Mot
Sundar [ Saratoga Villa applicable
| PL. Saratoga
| Califomia USA
[ | EIEI]TIJ
7. | Mr. Ashank Mone  ABNPDIZE4E | Individual .EEEH Gdyssay Yes Mone | Mot
Desal |1 Hiranandani applicabie
| Gardens Powai,
_— | | Mumbss, 400076 )
8. |Hi3Youth Mone | AADCHE4G68E | Non-profit | Wing B2 - Unit Yes Mone | Mot
Foundation organisation | 204 Kanakia applicable
| Boomerang
| Chandivali Road
. | Mumbai, 400072
9. |Bhavitha None  AAFCBA4096F |MNon-profit | 3502 Octavius Yes Mone | Mot
Foundation organisation | | Hiranandani applicable
| Garden, Powai
| _ 'Mumt:-m 400076
10 |Avanshali None  AALICA4226H | Mon-profit IEEIZH Ddyssey Yes Mone | Mot
Foundation organisation | 1 Hiranandani appicable
iGardans Powai,

) - | Mumbai, 400076 )

2. Hune of the Seller iz prohibited by SEBI from dealing i sacurifies in terms of directions Lss.ued under Eecﬂun 11 E
af the SEBI Act or amy ather rules and regulabons framead theraunder,

3. The sharehoiding and voling rights of the Sellers in the Target Company before the execution of the SP& and after
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Information about the Targat Company

The Target Company was incorporated as Minefields Computers Private Limited on June 27, 2013, under the
provisions of Companies Act, 1956 as & private lmited company with the RoC. Subsequently, the name of
the Company was changad to Minafields Computers Limited on Dacember 22, 2014 and a fresh cartificate of
incarporation was issuved by the RoC. Thereafter, the name of the Target Company was changed to Majgsco
Limited cn June 12, 2015 and a fresh certficate of incorparation was issued by the RoC.

The registered office of the Target Company is situated at Mastek New Development Centre, MBP-P-136
Mahape, Maw Mumbai, Mumbai City, Maharashira, india - 400710, The corporate identfication number of the
Target Company is LT2300MH2013PLC244874.

As on the date of this DPS, the Authorised share capital of Target Company is ¥ 25,00,00,000 {indian Rupees
Twenty Five Crores only) comprising of 5,00,00,000 equity shares of € 5 each. The issued, subscribed and
paid-up share capital of Target Company is ¥ 14,3148 445 (indian Rupees Fourteen Croras Thirty One Lakh
Forty Eight Thousand Four Hundred and Forty Five only) comprising of 2,86 2% 689 Equity Shares of T5(- sach
Az on the date of this DPS, the Target Company does not have any partty paid-up Equity Shares or cutstanding
converiible securities, depository recaipis, warrants or mstruments convertible into Equity Shares. Mone of the
Equity Shares are subject to any lock in obligations

The Equity Shares of the Target Company are listed on (i) the BSE Limited (Scrip Code: 53928%); and (1)
the National Stock Exchange of India Limited {Symbol: MAJESCO). The I5IN of Equity Shares of the Targat
Company is INEBBESD1029

All the Equity Shares issued by the Target Company are Ested on the Stock Exchanges. Based on the information
available on the website of BSE and N3E, the Equity Shares of the Target Company are fraquently traded in
terms of Regulaton 2{1)(j) of SEBI (SAST) Regulations. See Part IV {Ofer Price] of this DPS for more details,
The key financial information of the Target Company based on ifs audited consolidated financial statements as
on and for the nine month pericd ended Decermber 31, 2020 and the auditad consolidated financial statements
of the Target Company a5 on and for the financial years ended March 31, 2020, March 31, 2019 and March 31,
2018 is set oul below:

{Amound in T Lakhs, except Eamings per share)

Particulars For the Forthe | Forthe For the
nine month | financial year = financial year | financial year
period ended | ended March = ended March | ended March
December 31, 31, 2020 31, 2019 31, 2018
2020 {Audited) (Audited) = {Audited) (Audited)
| Total Income** 60 504 106,220 1.01,620 81,696
| Net Income (i.e. Profit for the year] I 178,709 8,914 5,404 | G629
Earnings per share (basic) | 61530 24.28 19.14 i 260
|Eamings pershare (diluted) | 56732 2343 1836 247
Net worth/ Shareholders’ Funds® E Not available | 69,709 67,701 | | 54,329

* Net worth / Sharehoiders” Funds inciude Paid Lp share capital, Capital resense, Emﬂf-::-}fes! stock oplions
oulstanding accoun!, Securibes premium, General resene, Relamed aamings, Hedgng resene accoun! and
Foreign cumency franslation reserve
“*Revenua from operations {information fechnoiogy senices and Relmbuwrsement of expenses from cusfomers)
and Qiher Income (Inferest income on fixed deposits, Gam on foreign cumency fransactions and Iransfation
{red), Profif on sale and revaluation of current investments (mutual funas), Gain on sale of property, plant ang
equipment (nat), Gain an fair valuation of sscuily depost, Rental income and Miscellanaous incame.

Details of the Open Offer

The Open Offer is 8 mandatory offer purseant to Regulations 3(1) and 4 and other applicable regulations of the
SEBI {SAST) Regulations pursuant to the execution of the SPA and is subject to the terms and conditions set out
in this DPS and the letter of offer which is proposed to be sent to all the Public Shareholders in accordance with
the provisions of the SEBI (SAST) Regulations {"Letter of Offer").

The Offer iz baing made by the Acquirer to the Public Shareholders for acquisition of up to 74,43 720 Equity
Shares represanting 26.00% of the Voling Share Capital (“Offer Size") at an offer price of T 77 per Equily Share
(“Offer Price™) aggregating to a total consideration of 7 573166 440/ {Indian Rupees Fifty Seven Crores Thirty
One Lakhs Sigty S Thousand Four Hundrad and Forly only) ("Offer Consideration™)

The Offer Considerglion will be paid in cash in accordance with Regulation Si1)(a} of the SEBI (SAST)
Fegulations.

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of the Equity Shares or
controd of the Target Company

This Offer is not conditional upon any minimum level of acceptance in terms of Reguiation 1901) of the SEBI
(SAST) Reguiations.

Thig is not a competitive offer in tarms of Regulation 20 of the SEBI {5AST) Regulations.

The Vating Shara Capial is sat oul balow:

Particulars Mumber of % of Vioting
I Equity Shares | Share Capital
Fully paid up Equity Shares as on the date of PA 286,29 689 | 100.00%
Parlly paid Equity Shares or oulstanding converlible securities, il | 0.00%
oepository receipts, wamants or instruments, issued by the Tamget|
Cornpany, convertible into Eqguily Shares as on the date of PA | — o
Total | 2,86,29,689 | 100.00%

To the best of knowledge of the Acguirer no statutory aporovals are required by the Acquirer o acquire Equity
Shares of the Targe! Company that are validly tendered pursuant 1o the Offer or 1o compiele the Offer or o
acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals
being raquired by the Acquirer al a later date befare the closura of the lendering period, the Open Offer shall be
subject to such further approvals and the Acguirer shall make the necessary applications for such approvals.

In accordance with Regulation 18{6) of the SEBI [SAST) Reguiations, the Acguirer may acquire Equity Shares
from the market during the Offer Period. However, no such acquisition will be made by the Acquirer after 3
Working Days prior to the commencement of the tendening penod for this Open Offer and unlil the expiry of
the tendaring period for this Cpen Offar, In the event of any such acquisition the Acquirer will make necessary
dischosures as required under the SEBI (SAST) Regulations. It is clanfied that as on the date of this DFS, the
&cquirer is neither commatting nor undertaking to acguire Equity Shares from the market.

Thig DPS is being published in the following newspapars:

. __Publication Language l Edition
Financial Express English Al
Janzatta Hindi All

MNavshakli Marathi Mumbai

In terms of Regulation 25(2) of SEB| {SAST) Regulations, as at the dale of this DPS, other than as stated in
the DPS, the Acquirer doas not have any intention 1o dispose or otherwise encumber any malenal assets of
the Target Company for 2 years from the end of the Offer Period, save and except (i) in the ordinary course
of business (including for the dispesal of assets and creating encumbrances in accordance with business or
financing requirements); or (i) to the exdent required for the purpose of restructuring and, or, rationalization of
aszefs investments, Eabiliies or business of the Target Company and in compliance with all the applicable laws;
or (iil) for alienation of assets of the Target Company that are determined by the Board as baing swrplus and, or,
non=core, or on account of any approval of or conditions specified under applicable law. If the Acquirer alienates
any maleriad assel of the Targel Company or of any of ils subsidiaries, within a period of 2 years from the end
of the Offer Pericd, then the Targed Company shall seek the approval of its shareholders a5 per the proviso to
Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation.

Adter the acquisition of the Equity Shares tenderad in the Offer, if tha public shareholding In the Target Company
fallz below the minimum kevel required for continued listing under Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requiremants) Regulations, 2015, as amendad (“SEBI Listing Regulations™) and Rula 194
of the Securites Confracts (Regulation) Rules, 1957 i.e. 25% of the fully paid-up eguity share capital of the
Target Company, then the Acquirer shall bring down the non-public shareholding in the Tanget Company to the
level specified within the tme prescribed in the Secunties Confracts (Regulation) Rules, 1957, SEBI (SAST)
Fegulations and as per applicable law.

BACKGROUND TO THE OFFER

The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable reguiations of the
SEB| (SAST) Regulations pursuant to the execulion of the SPA and is subject to the terms and conditions sef out
in this DPS and the Latter of Offer which is proposad 1o be sant 1o all the Pubic Shareholdars in accordance with
the pravisions of the SEBI (SAST) Regulations

Detads of the undertying transaction which has tnggered the Open Offer are set out below:

Details of underlying transaction
Type of | Mode of Transaction | Equity Shares | Voting Total Mode of | Regulations
Transaction (Agreement / rights acquired / Consideration | Payment which
(Direct! | Allotment | Market | proposed fo be acquired |  for Equity {Cashi | have been
Indirect) Purchase) Number % vis-a-vis Shares/ | Securities)| triggered
of Equity Equity Share | Voting rights
Shares { Yoting acquired
Capital (in %)
Diract | Direct acquisition | 4231 679 14.78% | 32.58.39,283 | Cash Regulations
Acquisition  |of 4231679 Equity Yi)and 4
Shares  representing of the SEBI
|‘H TB% of the Voting {SAST)
| Share Capital of the Regulations
Target Company as
(well a5 conlred of
|t Target Company
[{including  the  right
ih::u appoint up to 3
| diractors) pursuant bo
lewecutionoftheSPA. | |

Note: The emsrrﬁg pn:lmurar and p.'::-matﬂrgmup of the ]'a.rgel I:‘um,uany will niod ol Ell'lj.-' Eqm’ty Shares once the
Acquirer compleles the acquisition of 42,371,679 Equity Shares representing 14.78% of the Voting Share Capital
of the Target Company from the Sallers in ferms of the SPA,

In terms of the 5PA and subject 1o the terms containad thesein:

a. The Acquirer may nominate up to 3 {three} directors on the Board (" Acquirer Directors™) af any time post the
expiry of 20 {twenty) Working Days from the date of the SP& and prior to the Completion Date {defined lafer).
provided that the Acquirer has deposited the entire Offer Consideration in an escrow account. immadiataly
post the appointment of any Acquirer Director, any 2 directors nominated by the Sellers on the Board wil
tender their resignation from the Board,

b. The Acquirer hag agreed to acquire 42,31 679 Equity Sharas represanting 14.78% of the Voting Shara Capital
of the Target Company from the Sellers subject to fuifilment and, or, waiver and, or, deferral of conditions
precedant sl aut in the SPA, on a date mutually agreed betwean the Acquirer and the Sallers ("Completion
Date") but not later than July 31, 2021,

. The Acquirer shall at its own cost procure thal within 30 calendar days following the Completion Date, the
narne of the Target Company is changad 1o a nams which does nol includs the word "Majesca” or any other
word which, in the opinion of the Sellers, is capable of baing confused with “Majesco”,

d. As soon as parmitled under Applicable Law and within a penod of 4 months from the Completion Date, the
Acquirer will procure that the Board seeks approval of the shareholders of the Target Company o de-classify
the Sellers from the category of ‘promoters | promater group” of the Target Company and take such other
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aclions as may be raquired in compliance with Regulation 314 of the SEEI Listing Regulations. The Acquirer
will exercise ils voling rights in favour of the above-mentioned resolulions for de-classification of the Sellers
from the category of ‘promoters | promoler growp’ of the Target Company, in accordance with Regulation 314
of the SEBI Listimg Regulafions and procure that Sellers are de-classified from the categony of ‘promoters |
promater group’ of the Targat Compamy within an overall period of 6 months from the Complation Data.

g. From the date of the SPA until the Completion Date or termenation of the SPA, whichever is earlier, the
Sellers will fo the extant permitted under applicable laws (i) procure that the Target Company operates in its
ordinary course of bussness; and (i} not take any of the following actions, except, in each case, with the prior
wrilten consent of the Acguirer, which instruction shall not be unreasonably withheld or delayed:

i declare any dividend:
ii. change itz capial structure;

iii. alienate any material assets of the Target Company exceading an aggregate value of INR 50,00,000
(Indian Rupees Fifty Lakh only];

iv. rmake any loan, advances or incur any indebtedness exceading an aggregate value of INR 50,00,000
tindian Rupees Fifty Lakh only);

v.  incur any capital axpenditure exceeding an aggregate value of INR 50,00,000 (indian Rupees Fifty Lakh
only) excluding expenditure in relation to the approved new building project siuated in MBF P-136 Navi
Lt 400710,

vi. make any payments io or for the benefit of any Seller or an affiliate of any Seller, including but not limited
to any fransactions or any other action at the expense of the Target Company, any management feas,
or waive any obligations by any of the Sellers or an affiliate of Sellers; and

vil. . enter into any agresment or arrangament for the above.

Pursuant 1o the Opan Offer and the transactions conternplated in the SPA, the Acquirer shall become the
promoter of the Target Company and the Sellers will cease ko be the promoters of the Target Company in
accordance with the provisions of Regulation 31A(3) of the SEBI Listing Regulations, The re-classification of
tive Sellars is subject to approval of shaneholders of the Target Company in the genaral meeting in terms of
Regulation 31A{3) of the SEBI Listing Regulations and condibions prescribed therein

The mode of payment of consideration for acguisition of Equity Shares of the Target Company by the Acquirer
in the Open Ofer 15 cash in accordance with Reg 9(1)(a) of SEBI {SAST) Regulations

The Open Offer iz being made by the Acguirer in ferms of Pegulation 3(1). 4 and oiher applicable provisions
af the SEBI [SAST) Requlations pursuant fo execution of the SPA o acquire Equety Shares and control of the
Target Company. Following the compéetion of the Offer, the Acquirer intends to wark with the management and
employees for growth of the Target Company.

The Acquirer reserves the right to sireamline or restructure the business, operafions, assels and, or, Babiliies
of the Target Company in normal course of business. The Acquirer may also dispose or encumber any assels
or invesiments of the Target Company through sale, leasa, reconstruction, restructuring, negotation, or
termination of existing contractual or operating arangements, for rationalising the asssts, investments and,
or, liabilities of the Target Company, to improve operational efficiencies and for other cormmercial raasans. The
Board will take decisions on these matlers in accordance with the requirements of the business of the Tanged
Company and as permilted by applicable law,

The Acquirer reserves the right to reconsfitute the Board in accordance with the provisions of the SEBI {SAST)
Regulations, the Companies Act, 2013 and other applicable Law.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed sharehohding of the Acquirer in the Target Company and the detads of its acquisitions
are as follows:

ar. l Particulars Mo. of Equity | % of Eu:r.lity Shares/
N, Shares | Voting Share Capital
| 1. Sharaholding as on the date of the PA 0 0.00%
2. | Equity Shares acquired betwesn the date of PA date and the 0 n.m%'
| dateof this DPS
3. | Posi Offer shareholding as on 10 working day after closing of 42,31674 14.78%
tendering period (assuming nil acceptance in the Open Offer)' | o -
4. | Post Offer shareholding as an n 10th working day after l:;b:.\smg-::nf ©1,16,75.399 40.78% |
| lendesing pericd (assuming full acceptance in the Open Offer) - |

'In case no Equity Share i= validly tendered and accepfed in fhe Opan Offer, in terms of the 5P and subject
to the ferms contained therain, the Acquirer shall acquire 42,31 679 Equity Shares raprasenting 14.78% of the
Vofimg Share Capital from the Sellers.

“in case of full acceplance in the Opan Offer, i ferms of (| the SPA and subjec! fo the ferms containad thanain,
the Acquirer shall acquire 42,371,679 Equily Shares from the Selers representing 14.78% of fhe Voling Share
Capital; and (I) this DPS and the terms and condllions which will be set out in the Letler of Offer, the Acquirer wil
acquire 74 4.3 720 Equity Shares representing 26.00% of the Vaoling Share Capital. This post Offer sharehoidlimg
of the Acquirer may change i the Acquirer gcquires Equity Sharss from the markel during the Offer Penod im
accovdance with Regulation 186} and other provisions of the SEBI {SAST) Regulations.

As of the date of this DP3, the Acquirer and its direclors do nol hold any Equity Shares

OFFER PRICE

The Equity Shares of the Target Company are presently listed on (i) the BSE (Scrip Code: 538263); and (ii) the
NSE (Symbol: MAJESCO). The ISIN of Equaty Shares of the Target Company is INESSESN1029
The fotal number of Equity Shares of the Target Company fraded on BSE and the NSE for a period of 12

ibwelve) calendar manths preceding the calendar manth in which the PA is made (i.2., from March 1, 2020 to
February 28, 2021, both days included) is set out bebow:

Stock Number of Equity Shares traded Total number of  Total trading turnover (as %
Exchange | during the 12 months prior to the | Equity Shares listed = of total Equity Shares listed
menth in which PA is made (A} | during this period (B)*  during this period) (A/B}
BSE 1,20,07,117 2,90,92.954 41.27% |
| NSE T EIE S, 955 2, 'QD a2, Elﬁd 24291% |

Sotnce! W hsaindia.com and www nss-.mua com: and camrrcare- dated .l.d'arcn 2, 2021 issuwed ﬂ:.a Jain 5P
ami Associates LLF Chartered Accounfants (Membership No. WD0239) heving office at 704-B, Anand Estale,
1594 Sane Gurw Marg, Chinchpokll, Mumbai — 400 0711 (Contact Number; +31 22 2300 1840)

“The total number of Equity Shares of the Target Company during the penod from March 1, 2020 to February 28,
2021 have been calcwaled a5 the weighted average of the tafal number of Equity Shares as the equily share
capifts! of the Targe! Company changed dunmg the said penod.

Based on the above, the Equity Shares of the Target Company are frequently traded on B3E and NSE in
accordance with Reguiation 2(11{) of the SEBI (SAST) Regulations.

The Offer Price of ¥ 77 par Equity Shara has bean determéned and justified taking into account the parameters
as set out under Regulations 8(1) and B(2) of SEBI {SAST) Regulations as under;

sr. Particulars Price {in ¥ per
No. Equity Share)
1. | Highest negotiated price per Equity Share for any acquisition in terms of the SPA | 77.00 |
___|attracting the obligation to make the PA_ I i
2. | The volume weighted average price paid or payable for &Equ?ﬁltﬂlnﬁ- by .ﬁ.-:qmrer il
| during 32 weeks immediately preceding the dale of PA -
3. |Highest price pau:l or payable for acquisitions by -"-l::qmrer for & anj.r acquistion, during | Mil
the 26 weeks immediately precading the date of the PA |
4. | The mlurr&ne:ghled avarage market pn::e o Equll',- Shares for a period of 60 1ra|:hng 67,54
(days immediately preceding the date of the PA |

Su»:r.rce Cerificate dafed March 21, 2027 issued by Jain SP and Associates LLP Charlered Accountants
(Membership No. W00233) having office af 104-8, Anand Estafe, 1894 Sane Guryi Marg, Chimchpogd,
Mumbal = 400 071 [Confact Number: +81 22 2300 1840).

There have been no cosporate actions by the Target Comgpany warranting adjustment of any of the relevant
price parameters under Regulation 8{9) of the SEBI [SAST) Regulations (Source: Based on tha filings avatiable
ot the website of BSE at www bseindia.com and NSE at wew nseindia.com). The Offer Price may be revised
in the avent of any corporate actions like bonus, rights issue, stock spi, consalidation, dividend, demergers,
and reduction of capilal where the record date for effecting such corporale actions falls prior to 3 Working Days
before the commencement of the tendering period of the Offes.

As on the date, there is no revision in Offer Price or Offer Size. If there is any revision in the Offer Price or
Offer Size on account of felure purchases or competing offers, such revision will be done only up to the period
prior to 1 Working Day before the commencement of the tendering period of this Offer in accordance with
Regulations 18(3) and 18(5) of the SEBI {SAST) Regulations. In the event of such revisaon, the Acquirer shall
(i) make corresponding ncreases fo the escrow amount in accordance with Reguiation 17 of the SEBI (SAST)
Regulations; (i} make 3 public announcement in the same newspapers in which DPS has been published; and
[iii} simultaneously with the izsue of such announcement, inform SEBI, BSE, WSE and the Target Company at
its registered office of such revision. The revized Offer Price would be paid 1o all the Public Shareholders whose
Equity Shares are acceptad under the Orffer.

If the Acquirer acquire or agree to acquire any Equity Shares or voling rights in the Target Company during the
Offer Period, whether by subscription or purchase, at a prica higher than the Offer Price, the Offer Price shall
gtand ravised fo the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI
(5AST) Reguiations.

If the Acguirer acquira Equity Shares of the Target Company during the period of twenty six weeks afiar the
chosure of tendering period at a prica higher than the Offar Price, then the Acquerer shall pay the difference
batween the highest acquisition prica and the Offer Price, 1o all the Public Shareholdars whose Equity Shares
have been accepled in the Offer within 60 days from the date of such acquisilion, However, no such difference
shall be paid if the acquisition is made under another open offer under the SEBI{SAST) Regulations, or pursuant
to SEBI {Delistng of Equity Shares) Regulations, 2009 or open markst purchasss made in the ordinary course
on B5E or the NSE, not being negotiated acquisition of Equty Shares of the Target Company in any form

FINANCIAL ARRANGEMENTS

Assuming full acceptance of the Offer, the fotal funds required to mest this Offer is T 57,31 66,4400 (Indian
Rupees Fifty Seven Crores Thirty One Lakhs Sixty Six Thousand Four Hundred and Forty anly),

The Acquirer has confirmed that it has adequate and firm financial resources o fulfill the obligations under the
Offer and has made firm financial arrangaments for financing the acquisition of the Equity Shares tenderad in
the Offer and the implemeantation of the Offer, in lerms of Requiation 2601) of the SEBI [SAST) Regulations.
Jain SP and Associates LLP, Chartered Accountants (Mermbership Mo, W1 00238) having office at 104-8, Anand
Estate, 1894 Sane Guruji Marg, Chinchpokl, Mumbai — 400 011 (Contact Number: +81 22 2300 1840) vide
cerfificate dated March 27, 2021 has cerified thal based on ils verification of intenim financial stalernents of
the Acquirer for the nine month period ended December 31, 2020 and the liquid financial resourcas i e, cash,
bank and fiquid mutual funds of the Acquirer as of the date of the cedificate, the Acquirer has firm financial
arangemenis and adequate resources throwgh verfiable means available for fuffilling the peyment obigations
under this Offer.

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited
% 57,1 B6,440/- {Indian Bupees Fifty Seven Crores Thirly One Lakhs Sixty Six Thousand Four Hundred and
Forty only) being the cash equivalent to 100% of the Cffer Consideration on March 22, 2021 in the bank
account no. 000405126450 designated as 'ALURUM PLATZ IT PVT LTD OPEN OFFER ESCROW ACCOUNT
(“Escrow Account™) apened with ICIC| Bank Limited, acting through its branch at ICICI Bank Limited, Capital
Markets Division, 15! Floor, 122, Misiry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate,
Mumbai — 400 (20 (“Escrow Bank"). The cash deposit has been confirmed by the Escrow Bank vide letter
dated March 22, 2021

The Acquirer confirms thal the funds lying in the Escrow Account will be ulilized exclusivaly for the purposes
of this Offer. Further, the Acquirer has solely authorized the Manager 1o the Offer to operate and realize the
walue of the Escrow Account in lerms of the SEBI (SAST) Regulations. The Manager 1o the Offer is autharised
to operale the Escrow Account fo the exclusion of all others and has been duly empowered o realize the value
of the Escrow Account in terms of the SEBI {SAST) Regulations

In case or upward revision of the Offer Price and, or, the Offer Size, the Acquirer would deposit the additional
appropriale amount into an Escrow Account in compliance with Regulations 17(2), 1845), 22(2) and 24(1) of the
SEBI (SAST) Regulatons

Based on the aforesaid financial arrangements and the confirmations receved from Jain SP and Associates
LLP, Chartered Accountants, the Manager to the Open offer is satisfied about the ability of the Acguirer fo fulfil
its abligation in respect of this Offer in accordance with SEBI {SAST) Regulations

Contd.
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Gaurs Group awarded
X2,124-crore NBCC
tenders to complete
10,964 Amrapali flats

RISHI RANJAN KALA
New Delhi, March 25

GAURS GROUP ON Thursday
said it has been awarded four
tenders from state-run NBCC
worth 2,124 crore for com-
pleting stuck Amrapali pro-
jects with a total inventory of
10,964 flats. The projects are
Verona Heights, Heartbeat City
and Amrapali Centurian Park.
“Wewill raiseamonthlybill
to NBCC depending on the
construction done. We are
meeting the construction cost
through internal accruals and
bank guarantees. The projects
will be completed within 36
months of the allotment of
tender,” Gaurs Group director
Sarthak Gaur told FE.
NBCCisinvolvedin the com-
pletion of 23 housing projects of
Amrapaliwithan estimated cost
of around 8,500 crore. The

NBCC is involved in the
completion of 23 housing
projects of Amrapali with

an estimated cost of
around ¥8,500 crore

struction portfolio to ¥7,000
crore in five years. Having
invested in construction over
theyears,we are also increasing
our presence in infrastructure
and are willing to take govern-
ment projects,”he added.

The Delhi NCR-based real
estate developer is optimistic
about growth along the
Yamuna Expressway (Greater
Noida)aided by projects like the
international airport, logistics
huband an upcoming film city.

Gaurs Group has so far
delivered more than 50 com-
mercial and residential projects
spread over 55 million sq ft.

® ADMINISTRATIVE ALLOTMENT
BSNL, MTNL to get 5G spectrum

without taking part in auctions

PRESS TRUST OF INDIA
New Delhi, March 25

THE GOVERNMENT WILL
administrativelyallocate spec-
trum to telecom public sector
units BSNL and MTNL for 5G
and future services, Union
minister Ravi Shankar Prasad
informed Parliament on
Thursday.
He said allocation of spectrum
toBSNLand MTNLwillbedone
on the same principle as pro-
posed for allotment of spec-
trum for 4G services.
“Government also
approved to administratively
allot spectrum for providing
5G services to BSNL/MTNL,
spectrum for maintaining cur-
rent operationsand future ser-
vices on the same principle as
proposed for allotment of
spectrum for 4G services,’
Prasadsaid inawrittenreplyto
the Rajya Sabha. 5G services
areyet to startin India.

The minister said the gov-
ernment hasallocated funds of
X24,084 crore for spectrum for
4G services in 2021-22 and
BSNL invited an expression of
interest (EolI) on January 1 for
prior registration and proof of
concept (PoC) forits upcoming
4G tender. He said BSNL will
manage the mobile services of
MTNL in Delhi Licensed Ser-
vice Area (LSA) from April 1.

Prasad said both the loss
making companies have
become Ebitda positive for the
half year ended September
2020 and nine months ended
December 2020.

India set for
big role in 5G
era: Trai secy

INDIAIS POISED to playa
“decisive role” in the 5G
era, given its inherent
strengths in digital and
software capabilities,
while liberal FDI regime,
progressive manufactur-
ing programmes, and
resolve for self-reliance
would usherlarge invest-
ments and growth in the
telecom market, TRAI
secretary S K Gupta said
on Thursday. Depen-
dence on the import of
telecom equipment has
been a concern, and a
focus on indigenous pro-
duction “will be the way
forward,”he said. — PTI

NCLT nod to Airtel, Hughes VSAT ops merger

PRESS TRUST OF INDIA
New Delhi, March 25

THE NATIONAL COMPANY
Law Tribunal (NCLT) has sanc-
tioned a ‘scheme of arrange-
ment’ between Bharti Airtel,
Bharti Airtel Services, Hughes
Communications India and
HCIL Comtel, according to a
regulatory filing.

In May 2019, telecom opetr-
ator Bharti Airtel and Hughes
Communications India (HCIL)
had said they will combine
their VSAT satellite operations
in the country, with Hughes
holding a majority stake in the
merged entity. Very Small
Aperture Terminal (VSAT) is
used to provide satellite based
telecom and internet access to

individuals and enterprise
users, and is utilised exten-
sively by banks and ATMs.

InaBSE filing on Thursday,
Airtel said: “NCLT, New Delhi,
Principal Bench has, vide its
order dated March 23,2021...
subject to the applicable sec-
toralapprovals,sanctioned the
composite scheme of arrange-
ment.”

KFC India to double women employees count

PRESS TRUST OF INDIA
New Delhi, March 25

US-BASED FAST FOOD chain
KFC plans to double the count
of women employees at its
restaurants in India to around
5,000 in the next three to four
years as it steps up diversity
and inclusion initiativesin the
country, according to a top

company official.

KFC India, which currently
operates two all-women
restaurants, is also looking at
increasing the overall ratio of
women employees to 40% by
2024 from the current 30%
under its ‘KFC Kshamata’ pro-
gramme — a focused effort
towards driving doubling of
empowerment by 2024.

“On gender diversity, it has
grown very organically.It is not
like we were going out and try-
ing tomakeaveryloud exercise.
Between 2013-14 and pre-
Covid, in those five or six years
diversity in our restaurants,
from a gender perspective, has
grown from 7-8% to around
30%,” KFC India managing
director Samir Menon said.

B

Housing and Urban Development Corporation Ltd. (HUDCO)

(A Govt. of India Undertaking)
Regional Office: 3rd Floor, Deendayal Bhawan, Ashok Nagar, Janpath, Bhubaneswar - 751009

E-auction Sale Notice of Land & Building Immovable Properties through
E-auction Under Rule 6(2) and 8(6) of Security Interest (Enforcement) Rule -2002

Sale of immovable property /ies mortgaged to HUDCO, Indian Bank, Edelweiss and PNB (Joint Lenders) unde
Securitizationand Reconstruction of Financial Assets and Enforcement of Security Interest Act, (SARFAESI Act)
2002 (No.54 of 2002):- Whereas, the Authorized Officer of HUDCO, Indian Bank, Edelweiss and PNB (Joint
lenders) have taken symbolic possession on 30.10.2013 and actual possession on 17.03.2015 of the following
property/ies pursuant to the notice issued under Section 13(2) of the Security Interest (Enforcement) Rules 2002
in the following loan account with right to sell the same on"AS IS WHERE IS BASIS and AS IS WHAT IS BASIS'
for realization of HUDCO, Indian Bank, Edelweiss ARC and PNB (Joint Lenders) dues plus interest as detailed
hereunder and whereas consequent upon failure of the defaulters mentioned below to repay the over dues, the
authorized officer/ undersigned in exercise of power conferred under Section 13(4) of the said Act proposes to
realize the HUDCO, Indian Bank, Edelweiss and PNB (Joint Lenders) dues by sale of the said property/ies. THE
SALE WILL BE DONE BY THE UNDERSIGNED THROUGH E-AUCTION PLATFORM PROVIDED AT THE WEB
PORTAL (https://hudcoauction.auctiontiger.net)

government-owned company
has divided these projects into ;
three categories with the deliv-
ery of flats starting soon.
“Wehavenolarge-scalereal
estate projects as of now and
we have sold the majority of
ourunder-constructioninven-
tory. In the Amrapali projects,
we are only executing it and
responsibility of sales lieswith

BOI AXA Mutual Fund

{Investment Manager: BOIl AXA Investment Managers Private Limited)

BOI X

Mutual Fund

Registered Office: B/204, Tower 1, Peninsula Corporate Park,
Ganpatrao Kadam Marg. Lower Parel, Mumbai 400013
CIN: UBS5900MH2007FTC173079

NOTICE-CUM-ADDENDUM NO. 32/2020-21

Date, Time of E-
Auction/ E-

—Name of the Branch & 7
Account/Name of the

Description of immovable properties Reserve Price (Rs:)

EMD Bid Increase

Outstanding Amount;
& Demand Notice

the NBCC” Gaur said NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (“SID"), KEY INFORMATION MEMORANDUM (“KIM") AND
4 * 2 i Mortgagor/Borrower Amount (Rs. in Lakhs Date 05.07.2013 auction Portal
Gaurs group’s wholly- STATEMENT OF ADDITIONAL INFORMATION (“SAI") OF THE SCHEMES OF BOI AXA MUTUAL FUND (“FUND"). " , , , , o ~ R
- HUDCORegionat-Office;—Al—that—piece—and—parcel—of the—immovabte—tand—& —Building Rs: Dt-27/0472021
owned Subsidiary Gaursons A. Cha in N f Dividen f mes . 3rd Floor, Deendayal property comprising of Land and Building over immovable properties) | 42,60,45,047.14 From 10.30 AM
Ht h I f t t . Bhawan, Ashok Nagar, plot No 1359 Ac. 9.20, Khata No 153/ 302; Plot Reserve Price Rs. (Rupees Forty two to
ftech Infrastructure 1s exe- Investors are raquested to note that pursuant to provisions of SEBI Circular no SEBIHO/IMD/DF3/CIR/P/2020/194 dated October 05, Janpath, Bhubaneswar. | No 1465 Ac. 0.25, Khata No.54; Plot No 1366 2756.00 lacs. (Rupees | Crores Sixty Lakhs | 01.30 PM. on
Cutlng these prO]eCtS. 2020 all the ﬁ:‘:iﬁting Dividend Clﬂ'hﬂ*ﬂ I-E':"Il Plan= of the Schemes shall be renamed as follows with effect from Apr" 1 2024- Scheme No. 18895 Ac. 8.72, Plot No 1466 Ac. 1.72 ,Khata No 153/ tvyenty sevencrore fifty | Forty Five Thousand https:/{hut:fcoaucho
Tall .I'l b tth m 3083; Plot No 1394 Ac. 0.68, 1396 Ac 0.80, 1399 six lakh only. & Forty Seven & n.auctiontiger.net
kKingabout the company’s ii)Indian Bank, Main Ac. 1.28, 1470 Ac 0.54, 1416 Ac 0.48, Khata EMD Amount. Fourteen Paise only) as And in case bid is

Existing names of Dividend Option | Plan
Dividend Payout

Proposed new names of Dividend Option / Plan

Payout of Income Distribution cum capital withdrawal option

future course, Gaur said the
groupwantstodiversifyintothe
infrastructure segment.“Weare
looking to increase our con-

CG Power

Branch, Ashok Nagar,
Bhubaneswar. Loan A/c
No.71712S289

No. 1S3/ 307; Plot No 1464 Ac. 0.11, Khata No. Rs 275.60 lacs (Rs. twg enumerated in demand
153/ 325, Plot No. 1385 Ac. 1.10, 1386 Ac. 3.42, crore seventy five lakhs| notice dt. 05.07.2013,
Khata No. 153/ 306 Plot No 1392 Ac. 0.73, 1393 sixtythousand only). of the

Ac 6.58, 1395 Ac. 0.34, Khata No. 153/ respective lenders plus
305; Plot No 1449 Ac. 0.65, 1451 Ac. interest, compound and

placed during the
last 5 minutes of
the closing time of
the e-Auction, the

Dividend Re-invesiment closing time will

| Reinvestment of Income Distribution cum capital withdrawal option

iii)BOI,Bhubaneswar. Loan Bid Increase amount

[ i ! L Miate 2 . - A/C No. 0.30, 1452 Ac. 0.54, 1453 Ac. 0.16, 1454 Rs. 10.00 Lakhs penal interest and automatically get
| Dividend Transfer Plan Transfer of Income Distribution cum capital withdrawal plan SSS030110000046 Ac. 0.22, 1455 Ac. 0.83, 1456 Ac. 0.24, (Rupees ten lakhs) or | additional incidental | extended for 5

i y : : g ; (Assigner Edelweiss 1457 AC. 0.22, Khata No 153/ 309; Plot its multiple/s. charges etc.) till the minutes (each time
Further, Investors are requested to note that Dividend amount can be distributad out of investor capital (Equalization Reservea) which is (ARC), Edelweiss | No 1417/2631 Ac 0.05, Khata No 153/313; Plot date of final payment. | till the closure of e-

House, off CST Road, No 1417 Ac. 0.43, 1418 Ac. 0.10, 1469 Ac. 1.03, Auction process),

part of sale price that reprasents realized gains.

Kalina, Mumbai. Khata No 153/ 310 Of Mouza Durlaga; Plot No otherwise, it'll
b d k B. I 826 Ac. 0.24, 827 Ac 0.48, 828 Ac. 0.60, 829 Ac. automatically get
Oar O ays iv)PNB, Jharsuguda 0.53, 830 Ac. 0.60, 831 Ac. 0.11, Khata No closed.
Ms. Beena More, Vice President and Head — Human Resources & Organisational Developmeant has been designated as Key Parson of

Branch, Jharsuguda.
Loan A/C  No.
2218001C00000012

103/58 of Mouza :Saletikira; Plot No 1461
Ac. 0.39, 1462 Ac. 0.26, Khata No 153/ 311;
Plot No 1451/ 2652 Ac. 0.30, 14SS/2653
Ac. 0.09, Khata No 153/ 314,; Plot No 1419

the Company with effect from March 25, 2021, Accordingly, the following information pertaining to Ms. More shall be inserted under the
Section titled “Information on Key Personnel” in Section Il (F) of the SAl:

liquidation of

° E . 7 _ _ T Name & Address of the Ac.0.42, 1463 Ac 0.44, 1388 Ac
a ays I a a rl | | Name Age | Qualification | Type & nature of past experience | Previous work experience for last 10 years Mortgagor/ Borrower 3.0S, 1391Ac 0.20, 1397
| | —Wm\—smr Ac 043, 1398 Ac 039, 1389 Ac 0.37, 1390
M=, Beena More Age 42 =he has over 20 years of = BOI AXA Investment Managers Pvt. Lid. Ac 0.12, Khata No 153/ 308: Plot No 1383

Ltd. through its Managing
Ac 1.22, 1387 Ac 0.64, 1421 Ac 0.42, 1428

Director, Shri Manoj Kumat )+ a¢” 1387/ 2302 Ac 0.78, 1421/ 2063

Jain, . 39, Shakespeare Ac 0.17, 1451/ 2069

Sarani, Premlata, 5th Floor, a¢ 13 Khata No 153/ 312 of Mouza : Durlaga

Kolkata- 700017. and Plot No 3896 Ac 0.89, Khata No 861/ 463
of Mouza : Panchapara of Jharsuguda, Distt. &
SRO Jharsuguda in the State of Odisha. The
total land admeasuring Ac 54.87 together with
Land and Buildings constructed thereon
bounded by North - Road & Private Vacant
Land, South - Nala and Vacant Land, East -
Road & Vacant Land, West - Vacant Land.

{June 2006 to Present)

Royal Sundaram Alllance Insurance Co.
Ltd.. India. (May 2004 - May 2006)

\iice Prasident and Head Qualification: BSc experience in various facets of
Human Resourcas and Financial %

- Human Resources & (Chemistry), GNIIT
Organisational Development | (Diploma) from NIT | Services .

CG POWER AND Industrial
Solutions on Thursday said its
board has approved a proposal
toliquidateits step-down sub- c
sidiary CG Sales Network 2
Malaysia Sdn Bhd, Malaysia, at
its meeting on Thursday.

In another regulatory fil-
ing, it said the board has
approved the appointment of
PVaradarajan as company sec-
retary and compliance officer
and key managerial personnel
of the company from April 1.

The board of directors has
also decided to revise the
tenure of independent direc-
tors to five years or 70 years of
age,whichever is earlier. —PTI

Change in Designation:

Mr. Harish Kumar, Compliance Officer and Key person of BOI AXA Investment Managers Private Limited (“The Company”) has now been
re-designated as Company Secrelary & Compliance Officer effective March 25, 2021.

Pursuant to SEBI Circular SEBI/HO/IMDIDF2/CIR/PI2021/024 dated March 4, 2021, designation of Mr. Varun Agrawal, Head Risk and Key
Person of the Company shall stand revised as Head Risk and Chief Information Sacurity Officer ('CISO').

Consequent to the said changes the designation of Mr. Kumar and Mr. Agrawal will be replaced with the new designation wherever
applicable

TERMS AND CONDITIONS.

The e-Auction is being held on "AS IS WHERE IS BASIS" , "AS IS WHAT IS BASIS" AND “WHATEVER IS THERE
BASIS”

This is also a notice to the Borrowers / Guarantors / Legal heirs of the aforesaid loan about holding of sale / auction
of the said property on the above mentioned date if the dues are not repaid in full before the date of sale. The
borrower / guarantors are hereby notified to pay the sum as mentioned above along with up to dated interest and
ancillary expenses etc. before the date of e-Auction, failing which the property will be auctioned / sold and balance
dues (if any), will berecovered with interest and cost etc. Please visit/refer the lenders websites www.hudco.org
under the link 'e-auction' (M/s Jain Steel & Power Ltd-a/c) for details terms and conditions and tender documents.
The intending bidders may contact the Authorized Officer on behalf of joint lenders, Sri Madhukar Ugemuge, DGM
(projects), HUDCO, Deendayal Bhawan, Ashok Nagar, Bhubaneswar - 751009, Odisha during office hours on Mob
No 9893203918, Phone No- 0674-2536287 & email Id- bbro@hudco.org.

Date : 26th March”2021 Authorised Officer of HUDCO, Indian Bank,
Place : Bhubaneswar Edelweiss (ARC) and Punjab National Bank (Joint Lenders)

This Notice-cum-Addendum forms an integral part of SID/KIM and SAl of the Fund {collectively "Documents™).
All other terms and conditions appearing in the SID'KIM and SAl being modified through this Addendum remain unchanged.

For BOI AXA Investment Managers Private Limited
(Investment Manager for BOI AXA Mutual Fund)
Sd/-

Authorised Signatory

Place : Mumbai
Date : March 25, 2021

‘Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Vi. STATUTORY AND OTHER APPROVALS (1) The schedule of achivilies mentioned above is tentative and based on the assumpdion that SEBI's comments 12. Public Sharehcdders who wish to bid or offer their physical shares in the Offer are requested o send their original
1. To the best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity to the Dralf Letler of Offer will be recelved on Apnl 30, 2021, Accordingly, the dales for the above menlioned documents which will ba mentioned in the Latter of Offer to the Registrar to the Offer 1o reach them within 2 days
Sharas of the Target Company that are validly lendered pursuant to the Offer or to complete the Offer or 1o activities, whevever menfioned i this DPS, are subject o change. from _-Dﬁer F:Ius.irrg Date. It is advisable h:- first email scanned copies of the ci_'a;inal -:_-:ncuments which will be
acquire Equity Shares from the Sellers in tarms of the SPA. However, in case of any other statutory approvals (2) The Identified Date is anly for the prrpose of determining the Public Shareholders as on such dale to wiom menfionad in the Latter of Clﬁgr to the Reqistrar to the Offer and then sand physical copies to the address of tha
being required by the Acquirer at a Later date before the closure of the tendering period, the Open Offer shall be the Lefter of Offer will be sent. It iz clanfied that all Public Sharefoiders holding Equity Shares are eligible fo Registrar to the Offer as provided in the Letier of Offer.
subject fo such further approvais and the Acquirer shall make the necessary apphcations for such approvals parficipate i the Open Offer 5f any time before the Offer Closing Dale, subyject fo the ferms and conaditions 13. In the event the Selling Broker of & shareholder is not registered with BSE then that Public Shareholder may
2. Nea-Resident Indians (“NRI™), Overseas Corporate Bodies (*OCB™) or any other non-resident holders of Equity mentionad i this DES and which will ba saf out in the Laftar of Ofar approach the E-g:,-'sﬁg Brokar ar'!d fender it; Equity Shares through the Buying Broker, after submstting the detais
Shares, if any, musl obtain all requisite approvals or exemptions required to tender the Equily Shares held — vilil, PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 25 TRty e T Rd. L e I SIDKGE W SoRGnCe Wit e Sparatin. Bn
by them in this Ofer and submit such approvaks or exemptions, along with the other documenis requared 1o 1. Al Public Shareholders whether hoiding Equity Shares in dematerialised form, registered or unregistered, ars 14. The cemulative quantity tendered shall be made avadable onding fo the market throughout the frading session at
accept this Offer, If holders of the Equity Shares who are not parsans residend in India (including NRIs, OCEs, ' ligible to parlicipate in tha Offer any time before dosure of the tendering pen m : specific intervals by the Slock Exchanges during the tendering period on the basis of shares transferred Lo the
and Foreign Portiolic Inwestors) required any approvals (mcluding from the Resenve Bank of India or any ofher 3 Pesaormadiofiai somimnd Bt Shsrss ot ha THat G oigan bitwhcssnmes koo inthe ot special account of the Chearing Corporation.
regulatory authority) in respect of the Equity Shares held by them, they will be reguired to submit the previeus = “ ' ' e e DL PREATIN T TBIS'ET | 15, The detailed process of Stock Exchange will be provided in the Letter of Offer which shal be sent to Public
approvals that they would have oblained for hotding the Equity Shares, to tender the Equity Shares held by o e K TSk umpar ason e danthd D.F"'E' o iaghsbamo namars of Inoss whﬂ oot el Shareholder of the Targe! Company
them pursuant to this Offer, alang with the other documents required to be tendered o accept this Offer. If he. Equity Shares of he Target Lompany after tha |dentiked Dala or those who fiave not received the Letter of i = : i i
the: aforementioned documents are not submitied, the Acquirer reserves the right to reject such Equity Sharas Offer, may also participate in this Offer, Accidental omission to send the Letter of Offer fo any person fo whom the | 16. Equity Shares and relevant documents should not be submitied or tendered to the Manager to the Offer, the
Teswdared o ihie Tfar Offier is made or the non-recaipt or delayed receipt of tha Letter of Offiar by any such parson will not invalidate the Acquarer of the Target Compary
I : ; . Crfer in any way. [X. OTHER INFORMATION
3. Incase of delay in receipt or non-receipt of any statutory approvats which may be required by the Acquirer at ; : iy N SRR : . s !
a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisied, thal non-receipt 3. The Public Shareholders of tha Target Company who tender their Equity Shares in this Offer shall ensura that | 1. The Acguirer, its directors in their capacity as direclors of the Acquirer accepts full responsibility Tor the
of approvals was not attributable o any wilful default. falure or neglect on the part of the Acquirer to diligently the Equity Shares are clear from al liens, charges and encumbrances and such Equity Shares will be acquired information contained in the PA and this DPS and also for the obligation of the Acquirer as set out in the SEBI
purses such approvals, grant an extension of time for the purposs of completion of this Open Offer subject to by the Acquirer in accordance with Ihe terms and conditions set out in this DPS and the terms and conditions | [SAET) Regulalions and subsaquant amandments made ihaneof.
the Acquirer agreeing to pay interast to the Public Shareholders for the delay. However, where the statutory which will be set out in the Letier of Offer, the relevant provisions of the SEBI [SAST) Regulations and applicable © 2. In relation lo the Information pertaining 1o the Sellers and Target Company in the DPS, the Acquirer has relied
approvals extend to some bul not all holders of the Equily Shares of the Targel Company, the Acguirer have law. The Acquirer shall acquire the Equity Shares of the Public Shareholders of the Target Company who validly on the information provided and, or, confirmed by the Target Company and, or, the Sellers. any published
the option to make payment to such holders of the Equity Shares of the Target Company infre5|:uel::t-:|h'.'!'.-:nr-1 no tender their Equity Sharas in this Offer, together with all rights attached therato, including the rights to dividends. information and publicly available sources. The Acquirer and the Manager to the Offer have not independantly
statutory approvals are required in order to complete this Open Offer, bonuses and nghis offers declared thereof and the terms st out in the FA, this DF'5 and which will be sef out in verified the accuracy of such information,
4. The Acquirer will have the right not to procead with this Open Offer in accordance with Regulation 23(1) of the the Letier of Offer. 3. The Acquirer has appointed DAM Capital Advisors Limited (formerly known as IDFC Securities Limited) as the
SEBI (SAST) Regulations, in the event the statutory approvals which may be required by the Acquirer ata later | 9 The Public Shareholder shall have obitained all necessary consents required for it to tender and sedl the Equity Manager lo the Offer,
date ara rafusad, in the avent of withdrawal of this Opan Offer, the Acquirer confirms that, a public announcenment Shares in the Offer. 4,  The Acquirer has appointed KFin Technologies Private Limded as the Registrar to the Offer
will be made within 2 Working Days of such withdrawal, in the same newspapers in which this OPS is published | 5. The Public Shareholders may also download the Letter of Offer from the website of SEBI (wew.sebigovin). The | 5 | this DPS, 2l reference o “INR” or “Indian Rupess® or 2" are references to Indian Mational Rupeeis),
and such public announcement will also be sent to the BSE, the NSE, the SEBI and the Target Company at its Public Shareholders may also obtain a copy of the Latter of Offer from the Registrar to the Offer (whose details 6 Thi ; : ; : PR S
: iz Detailed Public Statement will also be available on website of SEBI at www.sebd.gov.in.
registered office, in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. are st out al Part IX {Qther Information) of this DFS) on providing suitable documentary evidence of holding of _ 5 o AR
VIl. TENTATIVE SCHEDULE OF ACTIVITY the E'::Il.lll':n' Shares of the T-?Jr-gﬂl Cum[:'ﬁl'lj" and their falio number, DP idErﬂil‘:.'-EhEl‘ll. ilji-'!'.'“:m!,l', current address and f Details of the MEl-",agEr in the Ofer and HEQIS'?"-EIT in the Ofer are set oul below;
| Aetivity Date’ | Day® contact details. Manager to the Offer | Registrar to the Offer |
Date of the PA March 212021 | Sund 6. I the number of Equity Shares validly tendered by the Public Sharehalders under the QOpen Offer is more than .
:If:l'a'i[F ':-'f-[ E_ ior 61 1he DFS --'fr b3 . 2621 | IE”"-- ay the Offer Size, then the Acquirer shall accept the Equety Shares received from the Public Shareholders on a — m—
:_.:a...'E UEUHB’:HEIDI'I!_E_ e e | rlafGl) ._'.E.'-. o] M F::'l:a!" progorionale bass in consultation with the Manager, I_ | N T [: C H
Crate of filing of the Draft Letter of Offer with SEBI Aol 06, 2021 | Tuesday Zoes, Lo ; : . CAPITAL
[ e e e L e Lt e e et 7. The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism as provided under - . ; o . i i g=n
| Last date for public anneuncement for competing offers) Apeil 23, 2021 Fricay : : i . : 7 | DAM Capital Advisors Limited KFin Technologies Private Limited
Last date for receiptof SEBI observations on the Draft Letier of Ofe (i he | Aprd 30,2021 | _Fric SFDL e Royitons cid S Sl SITCGEDIRIL CYIDEL /VR0HE cotec 8 14, 2010 00200 1 | peomasty 1D St Linde) formerty Karvy Fintach Private Limitec
st dals o mecelpt oF BRI bsatvalinis on. e DrfL L dier ot (4Ter (i te | Apd 20, Ty circutar no. CFOVDCR2/CIRIPI2016/131 dated December 09, 2016 issued by SEBI and on such terms and B o ; Ak -
evenl SEBI has not sought clarifications or addibonal information from the conditions as may be permitied by law from time to time | One BKC, C Wing, Unit Mo. 1511, G Block, Bandra | Selenium, Tower B, Plot Mo- 31 and 32, Financial
Manager i ' ' ; | Ko ; i istri a
e E ] o g i : 8. The Acquirer has appointed DAKM Capital Advisors Limited (formerly known as [IDFC Securities Limited) (*Buying { S DO i.-1um|:|a.| i e glmnct.eh;;ljgﬁg%q‘uc_ls.lﬁer mgalm.':n:allg.r, TSR,
-:TETL;:EDNE e e L o Offer wil be disnatched B e Fubhc| -I'-.;FH ?;ngg; 1 E‘IHSHE Broker") for the Open Offer through whom the purchase and setflement of the Equity Shares lendered in the | Eriact.Carmon: 1. ant man-linma bl ﬁi' et
Sisareﬂ‘salde?g Eﬁﬂ tnam;t;er b :fnj ';':E 5 is:gfa{ﬁ IE:IEI_:.::I;I;; unu?};:; o i Open Offer shall be made. The contact details of the Buying Broker are mentioned balow | Tel: +81 22 4202 2500 Tel: +01 40 6716 2222
il PP d MM | Fax: +81 22 4202 2504 Fax: +01 40 2343 1561
independent directors of the Target Company to the Public Shareholders for Mame: DAM Capital Advisors Limited {formerly known as IDFC Securities Limited) ;thﬂlﬂi hittp-iwww.dameapital.ind E““"f Majesco.opencffer@kfiintech.com
|this Open Offer | __ Address: One BKC, C Wing, Unit No. 1511, G Block, Bandra Kurla Complex, Mumbai 400 051 | SEBI Registration Number: MBIINMDODD11336 | Website: wwwkiintech.com
| Last date for upward revision of the Offer Price and! or the Offer Size May 17,2021 | Monday Phone no.: 491 27 4202 7500 | Validity Period: Permanent Investor grievance e-mail: ainward ris@kfintech com
Publication of advertisement containing announcement of the schedule of | May 18, 2021 | Tuesday Emall id: rajesh@damcapitalin Contact Person: Mr. M Murali Krishna
activites of this Cfier, status of statutory and other approvals, if any. and 'J LERER: SEBI Registration No.: INROODOODZ21
procedure for lendering acceptances, in the newspapers whera tha DPS has Contact person: Mr. Rajesh Tekadiwala CIN: UT?-#{IDTGECH?F';EH?EH
| been published | | 9. BSE shall be Designated Stock Exchange for the purpose of iendering Equity Shares in the Open Offer. l ' il
| Date of commencement of the lendering period ("Offer Opening Date™) | May 19, 2021 |Wednesday  * 10. Public Shareholders who desire to tender their equity shares under the Open Offer would have to intimate their | THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE
| Date of closure of the tendering period ("Offer Closing Date") | dune 22021 | Tuesday respective stock brokers (“Selling Brokers") within the normal trading howrs of the secondary market, during | ACQUIRER
Last date for communicating the rejection’ acceptance and completion June 16, 2021 | Wednesday the tendenng pemdd, On behalf of the Acquirer i.e. Aurum Platz IT Private Limited
of payment of consideration or refund of Equity Shares to the Public 11. A separate Acquisition Window will be provided by the BSE to facilitate the placing of orders. Before placing the | Sdi-
| Shareholdars | | bid, the concemed Public Shareholder or Salling Broker would be reguired to transfer the lendered Equity Shares | Mr. Saurabh Sangealkar
Last date for publication of post-Open Offer public announcement in the | June 23, 2021 | Wednesday to the special account of Indian Clearing Corporation Limited {“Clearing Corporation™). by using the settiement | Dersclor
| newspapers in which the DPS has been published R | et number and the procedure prescribed by the Cleaning Corporation Place: Mumbai
| Last date for filing the post-Open Offer report wih SEBI | June 23, 2021 | Wednesday Date: March 25, 2021
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OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND
SEVEN HUNDRED AND TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 5 EACH ("EQUITY |
SHARES") REPRESENTING 26.00% [TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED |
BELOW) OF MAJESCO LIMITED (“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED |
BELOW) OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE LIMITED (“ACQUIRER") ("OPEN OFFER"
OR "OFFER"). NO PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS |
QOPEN OFFER. §
This detailed public statement (“DPS"} is being issweed by DAM Capital Advisors Limited {formerly known as IDFC |
Securities Limited), the Manager to the Open Offer ("Manager”™), for and on behalf of the Acquirer, in compfiance with |
Regulations 3(1) and 4 and read with Regulations 13{4), 14(3) and 15(Z)} and other applicable regulations of the SEBI |
(SAST) Regulations pursuant to the public anmouncement dated March 21, 2021 {*PA") in relation fo this Open Offer, |
which was filed with the BSE Limited (“BSE"). the National Stock Exchange of India Limited (“NSE", together with |
BSE herenafier collectively referrad lo a5 the “Stock Exchanges™) and the Securities and Exchange Board of India |
(“SEBI") and sent 1o the Target Company on March 21, 2021, in terms of Reguiations 14(1) and 14(2) of the SEBI |
{SAST) Regulations, respactivaly. Q
For the purpose of this DPS, the following terms shall have the meaning assigned to them as below:
“Board™ means the board of directars of the Target Company. [
“Identified Date" means the date falling on the 10th {tenth) Working Day prior to the commencement of the tendering
peniod, for the purpose of detarmining the Public Sharsholders 1o whom the Letter of Offer shall be sand.
“Qffer Period" means the period between the date of the SPA and the date on which the payment of considerationto |
the Public Shareholders who have accepled the Open Offer is made. i
“Public Shareholders” means all the equity shareholders of the Target Company excluding (i) the shareholders |
forming a part of the promofer and promoter group of the Target Company; (i} parties to the share purchase agreement |
being the Acguirer and (a) Mr. Ketan Mehta, () Mr. Tanay Mehta, (c) Mr. sundar Radhaknshnan, (d) Ms. Usha Sundar, |
(&) Mr. Shankar Sundar, (f) Mr. Varun Sundar, (g) Mr. Ashank Desai, (h) Hi5 Youth Foundation, (i) Bhavitha Foundation |
and (j) Avanshali Foundation (each a "Seller” and collectively hereinafler referred o as the “Sellers”™) dated March |
21, 2021 (“SPA"): and {iii} any persons acting m concert or deemead to be acting in concart with the persons set out
in (i) &nd, or, (ii). !
“Voting Share Capital” means the lotal voting equily share capital of the Target Company on a fully diluted basis as |
of the 10th (tenth) working day from the clasure of tha tendering period for the Open Offer. [
“RoC" means Regisirar of Companies, Maharashira at Mumbai. ;
“Weorking Day" baars the meaning ascribad to it in the SEBI [SAST) Regulations.
. DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER |
A. Information about the Acquirer ;
1, The Acquirer was incorporated as Loma 1T Park Developers Private Limited on October 5, 2007 under the |
provissons of Companies Act, 1956 a5 a private limited company with the Registrar of Companies, Maharashira |
at Murnbai (“ReC"}. On May 11, 2018 the nama of the Acguirer was changed to Aururn Platz IT Private Limited, !
and a fresh cerlificate of incorporation was issued by the Rol. The corporate identification number of the |
Acquirer is U45A00MH2007FTC1 74787, The registered office of the Acquirer is situated al Aurum House, Aunsm
Q Pare, Ghansaoli East, Mavi Mumbai, 400710, Maharashira, ;
2. The Acquirer is presently engaged in the business of real estate development including development and leasing |
of special economic zones.
3. The Acquirer balongs to Aurum Ventures Group.
4. Mr. Ashish Deora is the person in control of the Acquires.
5. The shareholding pattern of the Acquirer as on the date of this DPS is st out below;
| . No. | Name of the shareholder | Number of equity shares | Sharehalding (%) | !
! 1. | Aurem Platz Private Limited _ +1,91,60, 425 B ":'.IEI §
|2, | Minoo Decra (On behalf of Aurum Platz Private | 1 | Negligible | |
| |Limited) . n i
| Total | A 3_- 1,91,60.4 4-30 . 100 ﬂl] L
6. The key ﬁnam:xal information of tmr_- Acquirer based on s unaudited limited reviewed standalone financial
staterments as on and for the nine month peniod ended Decemiber 31, 20020 and the awdited standabone financial |
statements of the Acquirer as on and for the financial years ended March 34, 2020, March 31, 2019 and March |
31, 2018 is sel out below: !
{Amounf in ¥
Particulars For the nine month | For the financial | For the financial | For the financial | |
period ended year ended year ended year ended L
December 31, 2020 | March 31, 2020 | March 31, 2019 | March 31, 2018 |
. (Unaudited) | (Audited) | (Audited) | (Audited) |
| Total Revenue® . 179662 218| 1563,9220, 194 | 137,92 32 605 12,76,50.275 |
:Hallnmma {i.e. Net pmﬂﬂi 24,7207 366 26,5612 524 19.20.08194 | (10,92,39,430)
,{mﬂ-sl after tax) | | | |
'Eamings per share [basic 07T 0.83 0.60 | (0.35)]
| and diluted) i
|Met worth! Shareholders’ 3512032702 3264742135 2999997452 2807204605 |
| Funds™ | |
*Total Revenue comprises of revenue from operations and other income.
™ Ne! worth / Shareholders' Funds includes share capial and resenves and swplus E
7. The board of directors of the Acquirer comgriza of Saurabh Sangekar and Srirang Athalye.
8. The shares of the Acquirer are not listed on any stock exchange in India or abroad
9. As on date of this DFS, Acquirer does not hosd any Equity Shares or woting rights in the Target Company. The
Acquirer has entered into the 3B with the Sallers fo acguire 42,311,679 Equity Shares representing 14.78% of
the Voting Share Capital. See Part Il (Background fo the Offer) of this DPS for more details. {
10. The Acquirer is neither a pramoter nor a part of the promader group of the Target Company. None of the diractors ?
or key managerial employees of the Acguirer hold any ownership or interest or relationship or shares in the Tanget
Company, !
11. There is no person acting in concart with Acguirer for the purpasa of this Open Offar. :
12. The Acquirer is not prohibited by SEBI from dealing in securities in terms of directions issved under Section |
1B of the Securities and Exchange Board of India Act, 1992, as amended ("SEBI Act"} or any other rules and |
requiations framed thereundar. |
B. Information about the Sellers
1. Delails of the Sellers is set out below: f
Sr. | Name of the | Change PAN Nature of Registered Part Name | Nameof °
Ma. Seller in the the entity | Office ofthe  of the |thestock !
name individual = (residential | Promoter Group |exchange
of the address if Group inindia | |
Saller individual) or
in the abroad, if | |
past | listed
1. |Mr. Ketan None |ACFPM3533R |Individual | 3208 Glenhurst Yias Mone | Mot
Mehta Count Plano applicable | |
| | _ Texas 75083 |
Z. | Mr. Tanay Mone |BROPM13DIL |Indwvidual | 3208 Glenhurst Yes Mone | Mot
Mehta Court Plano applicable | }
i I | | Texas 75098 | N |
3, | M, Sundar Nong |AFEPR3ZGAP |Indevidual | 1301, Odyssey Yes Mone | Mot g
Radhakrishnan 1, Hranandani applicable | |
ﬁardens Powai, 5
;  Mumbai, 400076 | .
4, |Ms. Usha Mong |BETPESOTOD | |ndividual 1301, Odyesay Yas Wona | Mot b
Sundar 1, Hiranandani applicable | |
Gardens Powai,
5. |Mr.Shankar | Mone |CIZPS0327P |Individual | 12128 Yes Mone | Mot [
Sundar Saratoga Villa applicable | |
PL, Saratoga !
California USA {
. 85070 |
6. | Mr. Varun Mone |CERPSIB4EH | Indwvidual 12128 Yes Mone | Mot i
Sundar Saratoga Villa applicable | |
FL, Saratoga
California LISA |
_ I | /95070 | 5~
¥, | Mr. Ashank Mone !-“-ENF'DEEE#EI [Individual | 2501 Odysssy Yes Mons | Mot
Desai 1 Hiranandani applicable ‘
Gardens Powal, ;
; | | Murbai, 400076 | e |
8 |Hi5 Youlh None |AADCHE463E |Non-profit | Wing B2 - Unit Yes None | Mol
Foundation [arganisation 204 Kanakia apphcable | |
Boomerang i
Ehandwali Rioad,
9, |Bhavitha None | AAFCBA09EF |Nonprofit | 3502 'Dctamw:  Yes Mone | Not !
Foundation arganisation | Hiranandan applicable | |
Garden, Powai g
. Mumbai, 400076 | | :
10. |Avanshali Mone | AAUCA4226H | Mon-profit 2501 Odyszay Yas Mone | Mot
Foundation |organisation | 1 Hiranandani applicable | |
Gardens Powal,
| Murnbai, 400076 ;
2. Mone of the Seller ks prohibited by SEEI fn:-m deading in secunh&s in tarms nfdlracnuns |55ued under Seclion 11B
of the SEBI Act or any other rules and requiations framed thersunder, i
3. The shareholding and violing rights of the Sellers in the Target Company before the execution of the SPA and afier :
the acquisition of Equity Shares by the Acquirer from the Sellers in terms of the SPA is set oul below: !
Sr. Name of the Seller Details of Equity Shares | voting rights held by the Sellers
No. _ Pre-Transaction ~ Post-Transaction
Number of | % vis-3-vis Voting | Number of rs vis-d-vis Voting |
Equity Shares | Share Capital | Equity Shares | Share Capital = |
|1 _'-J_F_EEH”_@E.UFH | 260861 7.55% | 0 0.00% |
|2 | Mr. Tanay Mahia | 6.400| 0.02% | o] 0.00% |
. ?f_._'fli._s_ﬂﬂﬂlﬁf_ﬁﬂﬁhéhfiﬁ‘lﬂﬁ*ﬁ 1,26,618] 0.44% 0] 0.00% ] |
4. | Ms. Usha Sundar 459,000 1.60% | o] 0.00% |
|5, | Mr, Shankar Sundar | 64,000 0.22% | 0 0.00% ]
6. [ Mr. Varun Sundar j 64,000 0.22% | 0] 0.00%) |
|7 [Mr.AshankDesal | 40| 0.00% | Bl 0.00%) |
| 8. | Hi5 Youth Foundation i E- . nnn| 2.10% | 0] 0.00% 1
. [Bhavitha Foundabon | 5,00,000| 1.75% 0l 0.00%
10, [ Avanshali Foundation | 249,860 0.87% | o] 0.00%
I Total | d2,31.679] 14.78% 0] 0.00%

C.

10.
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Information about the Target Company

The Target Company was incorporated as Minefields Computers Private Limited on June 27, 2013, under the |
provisions of Companies Act, 1956 as a private Emited company with the RoC. Subsequendly, the name of |
the Company was changed 1o Minefields Computers Limited on December 22, 2014 and a fresh certificate of
incorporafion was isswed by the RoC. Thereafter, the name of the Target Company was changed to Majesco

Limited on Juna 12, 2015 and a fresh certificate of incorporation was issuad by the RaC.

The registered office of the Targel Company s siuated at Mastek New Development Centre, MBP-P-136 |
Mahape, Mawvi Mumbai, Mumbai City, Maharashira, India - 400710, The corporate identification number of the

Target Company Is LTZ300MH2013PLC2448T4,

As on the date of this DPS, the Authorised share capital of Target Company is ¥ 25,00,00,000 {Indian Rupees
Twenty Five Crores only) comprising of 5,00,00,000 eguity shares of ¥ 5- each. The issued, subscribed and |
paid-up share capital of Target Company is ¥ 14,3148 445 (Indian Rupees Fourtean Crores Thirty One Lakh

Forty Eight Thousand Four Hundred and Forty Five only) comprising of 2 86,29 639 Equity Shares of T5/- each,

As on the date of this DPS, the Target Company does not have any parthy paid-up Equity Shares or cutstanding
corvertible sacurities, depository receipis, warrants or instruments converible into Equity Sharas. None of the |

Equity Shares are subject fo any lock in obfigations

The Equity Shares of the Target Company are listed on (i) the BSE Limited (Scrp Code: 539289); and (i)
the Mational Stock Exchange of India Limited {Symbol: MAJESCO). The ISIN of Equity Sharas of tha Target |

Company is INEAG8S01029

All the Equaty Shares issued by the Target Company are listed on the Siock Exchanges. Based on the information
available on the website of BSE and NSE, the Equity Shares of the Target Company are frequently traded in

terms of Regulation 2(1)j) of SEBI (SAST) Reguiations. See Part IV (Offer Price) of this DPS for more details,

The key financial information of the Target Company based on is audited consolidated financial statements as
on and for the nine month period ended Decamber 31, 2020 and the awdited consolidated financial statamants |

of the Target Company as on and for the financial years ended March 31, 2020, March 31, 201% and March 31,
2018 is set oul below:

{Amownt in T Lakhs, except Eamings per shara)

Particulars For the For the For the For the
nine month | financial year | financial year | financial year
period ended | ended March = ended March | ended March
December 31, 31, 200 31, 2019 31, 2018
2020 [Audited) [Audited) (Audited) (Audited) h
Total Incomea** | 60,694 | 1,06,220 | 1,01.620 | B1,696 |
 Net Income {i.e. Profit for the year) 1.76,708) 6914 5404 629| |
| Earnings per share (basic) ! £15.30 | 2428 19.14| 260| |
_!E_a_m_ugﬁp_e_r_s_ha re (diluted) | 587.32 | 2345 18 35: 247
Net worth/ Shareholders’ Funds* | Mot avalable | 69,799 | 67.701 | . 54,329

Foreign currency ransiation resere

“*Revenue from operations {information fechnoiogy senices and Reimbwsement of expenses frm cusiomers)
and Oiher Income (Inferest income on fixed deposits. Gain on foreign currency fransachions and franstation
{ned), Profit on sate and revaluation of cument investments (mufual funds), Gain on sale of propery, plant and

eqguipment [nefl, Gain on fair valuahon of zacurily depost!, Rental income and Miscelfanaous income.
Detalls of the Open Offer

The Open Offer s & mandatory affer purseant to Reguiations 3(1) and 4 and other apphcable raquiations of the
SEBIISAST) Reguiations pursuant to the execution of the SPA and is subject fo the terms and condibionz 221 out
in this DP3S and the letler of offer which is proposed to be sent to all the Public Shareholders in accordance with

the provisions of the SEBI (SAST) Regulations (“Letter of Offer”)

The Oifer iz being made by the Acguirer to the Fublic Shareholders for acquisition of up to 74,43 720 Equity
Shares representing 26.00% of the Voling Share Capdal {"Offer Size") at an offer price of T 7T per Equity Share
(“Offer Price”) aggregating 1o a total consideration of ¥ 57,31,66,440/- {Indian Rupees Fifty Seven Crores Thirty

One Lakhe Sixy Six Thousand Four Hundrad and Forty only| ("Offer Consideration™).

The Offer Consideration will be paid in cash in accordance wilh Regulation S(1){a) of the SEBI (SAST)

Hegulatons

Thits Offfer is not pursuant to any global acquesition resulting in an mdirect acquisition of the Equity Shares or

controd of the Target Company:

This Offer is not conditional upon any minimurm level of acceptance in terms of Regulation 19(1) of the SEBI

[SAST) Reguiations.
This is not @ competitive offer in terms of Regulation 20 of the SEB! (SAST) Regulations.
The Voting Share Capital is sat out balow:

Particulars Number of % of Voting
Equity Shares | Share Capital |
Fully paid up Equity Shares as on the date of PA 28629680  100.00% | |
Partly paid Equity Shares or outstanding convertibée securities, | Mil 0.00%
depasitory receipts, warrants or instruments, issued by the Target
| Company, convertible into Equity Shares as cn the date of PA . : H
| Total | 28620689)  100.00%]

To the best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity |
Shares of the Target Company that are validly tendered pursuant to the Offer or to complete the Offer or to |
acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statulory approvals
being required by the Acquirer at a |ater date before the closure of the tendeding period, the Open Offer shall be |

subject 1o such further approvals and the Acguirer shall make the necessary applications for such approvals.

In accordance with Regulation 18(6) of the SEBI (SAST) Requiations, the Acquirer may acquire Equity Shares
from the market during the Offer Period. However, no such acquisition will be made by the Acquirer after 3 |
Woarking Days prior 10 the commencement af the tendering period for this Open Offer and until the expiry of
the tendering period for this Open Offer. In the event of any such acquisition the Acguirer will make necessary |
disclosures as required under the SEBI (SAST) Regulations. It is clarified that as on the date of this DPS, the

Acquirer is neither committing nor undertaking to acquire Equity Shares from the market,
This [FF'3 is being published in the following newspapers:

| Publication Language | Edition | {
! Financial Express English Al | 1
i lansatta Hindi AL i '
{ Mavshakt Marathi Mumbsai

In terms of Reqgulation 25(2) of SEBI (SAST) Requlations, as at the date of this DPS, other than as stated in |
the DPS. the Acquirer does not have any intention to dispose or otherwise encumber any material assets of |
the Targat Company for 2 years from the end of the Offer Period, save and except (i} in the ardinary course
of business (including for the disposal of assets and creating encumbrances in accordance with business or
financing requirements); or (i) to the extent required for the purpose of restructuring and, or, rationalization of |
assels, imvestments, iabiliies or business of the Target Company and in compliance with all the applicable laws; |

or {iii) for alienation of azsets of the Target Company that are determined by the Board as being surplus and, ar,

fnan-care, of an account of any approval of or canditions specified under applicable law. I the Acquirer alienates |
any material asset of the Target Company or of any of its subsidiaries, within a period of 2 years from the end |
of the Offer Period, then the Targe! Company shall seek the approval of its shareholders as per the proviso fo

Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation

After the acquisition of the Eguity Shares tendered in the Offier, if the public shareholding in the Target Company |
falls balow the minimurm level raquired for continuad listing under Regulation 38 of tha SEBI (Listing Obligations |
and Disclosure Requirements) Regulabons, 2015, as amended (“SEBI Listing Regulations") and Ruls 194 |
of the Securities Confracts (Regulation) Rules, 1957 La. 25% of the fully pasd-up equity share capital of the
Target Company, then the Acquirer shall bring down the non-public sharehalding in the Target Company fo the |
level specified within the time prescribed in the Securilies Contracts (Reguiation) Fules, 1957, SEBI [SAST)

Regulations and as per applicable law
BACKGROUND TO THE OFFER

The Open Offer is a mandatory offer purswant o Regulations 3(1) and 4 and other applicable reguiations of the |
ZEBI [SAST] Regulations pursuant to the execution of the SPA and is subject io the farms and conditions sefout |
in this DPS and the Letter of Dfer which is praposed o be sanl 1o all the Public Shareholders i accordance with

the provisions of the SEBI (SAST) Regulations.
Dretails of the undedying transaction which has triggered the Open Offer are sef out below:

Details of underlying transaction
Type of |Mode of Transaction | Equity Shares / Vioting Total Mode of | Etuqulaﬂms
Transaction {Agreement / rights acquired / Consideration | Payment . which
(Direct! | Allotment ! Market | proposed to be acquired | for Equity (Cash/  have been
Indirect) Purchase) Number = % vis-&-vis Shares! Swuﬂuas]i triggerad
of Equity Equity Share | Voting rights ’
Shares { Voting acquired
Capital in %)
Diract Crirasci acquisition | 42 31,679 14.78% | 32.58.39,283 | Cagh Ragulations
Acquisibon  |of 4231679 Equity 3(1) and 4
| Sharas representing of the SEBI
14.78% of the Voling (SAST)
Share Capital of the Requiations
Target Company as
well a5 controd  of
the Targat Company
(inchuding the right
to appoint up to 3
direclors) pursuant Lo
gxecution of the SPA,

of the Targe! Company fram the Sellers in lerms of the SPA,
Im terms of the SPA and subject 10 the tarms containad therain:

a. The &cquirer may nominate up to 3 {three} directors on the Board ("Acguirer Directors"} at any time postthe

encpiry of 20 {twenty) Working Days from the date of the SPA and prior to the Complation Date |defined lafer),

provided that the Acquirer has deposited the entire Offer Consideration in an escrow account, Immeadiataly
post the appointment of any Acguirer Director, any 2 directors nominated by the Sellers on the Board will |

tender their resignation fram the Board,

b. The Acquirer has agreed o acquire 42,31 679 Equity Shares represanting 14.78% of the Votng Share Capital
of the Target Company from the Sellers subject to fulfilment and, or, waiver and, or, deferral of conditions
pracedant sel aut in the SPA, on a date mubually agreed between the Acquirer and the Sellers ("Completion |

Date") but not later than July 31, 2021

¢. The Acquirer shall at its own cost procure thal within 30 calendar days following the Completion Date, the
narme of the Target Company is changed lo a name which does not inclede the word “Majesco” or any other |

word which, in the opinion of the Sellers, 5 capable of being confused with "Majesco”,

=1

www . readwhere. com

* Nef worlh / Shavehalders” Funds inciude Paid up share capitsl, Eﬂpﬁ'ﬂl rESENvE, Er'?,:u'ayee stock opfions
outstanding accoun!, Securiies premium, General rasene, Relaimed earmings, Hedging reserve acoown! and |

Mofe: The exishing promafer and p.'a.l?rﬁﬁr group of the Target Eﬂfﬂ,ﬁanrwﬂ]'mt ."rc'.'d.an_'p Equily Shares once Hhe i
Acquirer compleles the acquistion of 42,371,679 Equily Shares representing 14.78% of the Voling Share Capilal

As soon a5 permitted under Applicable Law and within a penod of 4 months from the Completion Date, the {
Acquirer will procure that the Board seeks approval of the shareholders of the Targel Company 10 de-classify
the Sellers from the category of ‘promoters | promater group’ of the Target Company and take such other |

V.

actions as may be required in compliance with Regulation 314 of the SEBI Listing Regulations. The Acguirer
will exercise its voting rights in favour of the above-mentioned resolutions for de-classification of the Sellers
from the categony of promoters | promoter group’ of the Target Company, in accordance with Regulation 314
of tha SEBI Listing Regulations and procura that Sellers are de-ciassified from the category of ‘promolers |/
promoter group’ of the Target Company within an overall period of & months from the Complebion Date,

e. From the date of the SPA untd the Completion Date or terminafion of the SPA, whichewer is earlier, the
Sellers will to the extent permitted under applicable laws (i) procure that the Target Company operates in ils
ordinary course of business; and (i) nod take any of the following aclions, except, ineach casa, with the prior
writien consent of the Acquirer, which instrection shall not be unreasonably withheld or delayed:

i. deckare any dividend,

ii. change its capital structura;

jii. ~alienate any materal assets of the Targel Company exceeding an aggregate value of INR 50,00,000
{Indian Kupaeas Fifty Lakh only);

Iv. make any loan, advances of mcur any Indebledness exceeding an aggregale value of INR 50,00,000
{Indian Rupees Fifty Lakh only);

W Incur any capilal expendiure exceeding an aggragate value of INR 50,00,000 {Indian Rupeas Fifty Lakh
only) excluding expenditure im relation to the approved new building project situated in MBFP P-136 MNavi
Murmbai 400710,

wi, make any payments to or for the benefit of any Selier or an affiliate of any Seller, including but mot Emited
1o any transactions or any other action at the axpense of the Target Company, any managamen fees,
or waive any obligations by amy of the Sellers or an affilkate of Sellers; and

wil. enter into any agraemant or arrangemant for the above.

Pursuant to the Open Offer and the ransactions contempliated in the SPA, the Acquirer shall becomea the

promoter of the Targed Company and the Selfers will cease to be the promoters of the Tange! Company in

accordance with the provisions of Reguiation 31A(3) of the SEBI Listing Regulatons. The re-classification of
the Sellers is subject to approval of shareholders of the Target Company in the genaral meating in terms of

Regulation 31A(3) of the SEBI Listing Regulatons and condilions prescribed therein.

The mode of payment of consideration for acquisition of Equity Shares of the Target Company by the Acguirer
in the Open Offer is cash in accordance with Reg 9(1){a) of SEBI [SAST) Regulations.

The Open Offer is being made by the Acquirer in terms of Reguiation 3(1), 4 and other applicable provisions
of the SEBI (SAST) Regulations pursuant to execulion of the SPA 1o acquire Equity Shares and control of the
Target Cormpany. Following tha complation of the Offer, the Acquirer intends fo work with tha management and
employees for growih of the Target Company,

The Acquirer reserves the right to streambing or restructure the business, operations, assets and, or, liabdities
of the Target Company in normal course of business. The Acquirer may also dispose or encumber any assels
of investments of the Target Company through sale, lease, reconstruction, restructunng, negotiation, or
termination of exisbng contraciual or operating arangements, for rabionalising the assets, nvestments and,
of, liabilties of the Targel Company, 1o improve operational efficiencies and for other commarcial reasons. The
Board will fake decisions on theze matters in accordance with the requirements of the business of the Tangef
Company and as permitled by apphcabls law,

The Acquirer reserves the right to reconstitute the Board in accordance with the provisions of the SEBI (SAST)
Regulations, the Companias Act, 2013 and olher applicable [aw.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed shareholding of the Acguirer in the Target Company and the details of its acquisitions
are as follows:

Sr. Particulars No. of Equity | % of Equity Shares/ |
No. Shares | Vioting Share Capital |
_1__._ ‘Shargholding as on the date of the PA 0 li‘l[lDf-i!
2. | Equity Shares acquired between the date of PA date and the | 0| 0.00% |
_ |datecitisDPS I
3. | Post Offer ﬂﬂrehuldlng ason 10th mrhng I.']H}' after clusmg of|  42.31.679 14.78% |
B 'ter'rdﬂnng period (assuming nil acceptance in the Open Offer)’ | —
4 I Post Offer marehuldlng as on 10th waorking I:Ia:r afer cluslng cﬂ 1,16.75,399 40, 78% |

| tendering period {assuming full acceptance in the Open foEI':I" : |
'In case no Equity Share is valdly fendered and accepled in the Open Offer, in ferms of the SP4 and E‘l!.'ul'-!,"'l?i!
to the terms comtained therain, the Acquiner shall acquire 42, 31,679 Equity Shares rapresanting 14.78% of the
Valing Sheare Capital from the Seliers.
“In casze of ful acceptance in the Open Offer. in terms of (i) the 5P and subject to the ferms contained theredn,
the Acquirer shall aoquire 42,31,67% Equity Shares from the Seflers representing 14.78% of the Vofing Share
Capial; and () this DPS and the terms and conditions which will be sef auf in the Leftar of Offar. the Acouimer will
aoguire 74,43, 720 Equity Shares reprezenting 26.00% of the Voting Share Capital. This post Offer sharehalding
of the Acquirer may change if the Acquirer acquines Equily Shares from the market during the Offer Perlod in
accordance with Reguiadion 18(6) and ofher provisions of the SEBI (3AST) Regqulalions.
As of the date of this DPS, the Acquirer and its directors do not hold any Equity Shares,
OFFER PRICE
The Equity Shares of the Target Company are presently ksted on (i) the BSE (Scmp Code: 535289); and (i) the
MSE (Symbol: MAJESCO). The ISIN of Equity Shares of the Target Company is INEBSES01029
The total number of Equity Shares of the Target Company traded on BSE and the NSE for a period of 12
(twetve| calendar months preceding the calendar month in which the PA is made {iLa., from March 1, 2020 to
February 28, 2021, both days included) is 38t out below:

Stock Mumber of Equity Shares traded Total number of Total trading turnover (as %
Exchange | during the 12 months prior to thu Equity Shares listed | of total Equity Shares listed
maonth in which PA is made (A) durlng this period (B)"|  during this period) (A/B)
BSE 120,07 17 290,02 954 | 41.27% |
NSE 7,06,68,955 2,90,92.954 | 242, mwl

SOUCE: mwbsmnn'ra ConT and WWW mseimnaia. com; ard cerfificate dafed March 21, 2021 issued by Jain SP
and Associales LLR Charfered Accountants (Membership No, W100238) having office af 104-8, Anand Estare,
1884 Sane Guruji Marg, Chinchpokti, Mumbai - 400 071 (Contact Number: +871 22 2300 1840)

*The fotal number of Equily Shares of the Target Company duning the period from March 1, 2020 fo February 28
2021 have been caiculated as the weighted avarage of the fotal number of Equity Shares as the equity share
capital of the Target Company changed during the said period

Based on the above, the Eguity Shares of the Target Company are frequentiy traded on BSE and NSE in
accordance with Regulation 2(1)()) of the SEBI (SAST) Regulations,

The Offer Price of € 77 per Equity Share has been determinad and justified taking into account the parameters
as sat out under Reguiations 8(1) and 8{2) of SEBI (SAST) Requlations as under:

Sr. Particulars Price (in T per
L L | Equity Share)
1 Hugnest m{.]ntsmed price par Eqmt:,-' Share for an ¥ acqmsman in terme of the SPA| T7.00 |

| atiracting the cblgation to make the PA | |

2. The volume waightad average prica paid or payable for acquisitions by Acquirar Nl |
| during 52 weeks immediztely precading the date of PA

|
Nﬂl
I

| 3 Highest price paid or payable for acquisitions by .-!-.-:qmrer for é'n'y acquisiion, -::Iljr'lngm
| the 26 weeks immediately preceding the date of the PA
4. | The volume- weighted average market price of Equw Shares for a period of 60 frading LT 54

days immedialely preceding the date of the PA - _ - |
Saurm Cenificate dated March 21, .EEi'E'f .ls.suen' .bj.-' Jam SF' ann' Assuﬂlares LIP Gharreren' Ac-:nunfanrs
(Mambership No. WI00Z238) hawing office af 104-B, Anand Esfate, 1594 Sane Guryl Marg, Chinchookl,

Mumbai - 400 017 (Contact Number, +97 22 2300 1540).

Thera have been no corporale actions by the Targel Company warranting adjustmeant of any of the relevant
price parameters under Regulation B9) of the SEBI (SAST) Regulations [Source: Based on the flings avalable
on the website of BSE af www bssindia.com and NSE af www nsemdia. com). The Offer Price may be revised
in {he event of any corporate actions fike bonus, nghis issue, stock split, consalidation, dvadend, demergers,
and reduction of capital where the record date for effeciing such corporate actions falls prior to 3 Working Days
before the commencement of the tendering perod of the Offer.

As on the date, there is no revision in Offer Price or Offer Size. if there is any revision in the Offer Price or
Difer Size on account of future purchases or competing offers, such revision will be done ondy up o the penod
pric fo 1 Working Day before the commencement of the tendering period of this Offer in accordance with
Regulations 18(4) and 18{5) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall
(i} make corresponding increases to the escrow amount in accordance with Regulation 17 of the SEBI [SAST)
Regulations; {ii) make a public announcamant in the same newspapars in which DPS has been published, and
{iii) simuitanecusly with the issue of such announcement, inform SEBI, BSE, MSE and the Target Company at
its registerad office of such revision, The revised Offer Price would be paid to all the Public Shareholders whose
Equily Shares are accepted under the Offer,

if the Acauirer acquire or agree to acquire any Equity Shares or voting rights in the Target Company during the
Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall
stand revised 1o tha highest price paid or payable for any such acquisition in terms of Regulaton 8(8) of SEBI
(SAST) Regulations

If the Acquirer acquire Equity Shares of the Targel Company during the period of twenty six weeks after the
closure of tendenng penod at a price higher than the Offer Price, then the Acquirer shall pay the difference
between the highest acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares
have been accepted in the Offer within 60 days from the date of such acguisition. However, no such difference
shall be paid if the acguisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant
to SEBI (Delisfing of Equity Shares) Reguiations, 2002 or open markef purchases made in the ordinary course
on B3E or the NEE, not being negotiated acquisition of Equity Shares of the Target Company in any form.

FINANCIAL ARRANGEMENTS

Assuming full acceplance of the Offer, the total funds required to meet this Offer is ¥ 57,31.66,440/- (Indian
Rupees Fifty Seven Crores Tharty One Lakhs Sixty Six Thousand Four Hundred and Forty only).

The Acquirer has confirmed that i has adequate and firm financial resouerces 1o fulfill the obligations under the
Offer and has made firm financial arrangements for financing the acquisition of the Equity Shares tendered in
the Offer and the implemeniation of the Offer, in terms of Regulation 25(1) of the SEBI {SAST) Regulations.

Jain 5F and Associates LLP, Charterad Accountants (Membership No. W10023%) having office at 104-B, Anand
Estate, 1894 Sane Guryji Marg, Chinchpokli, Mumbai — 400 011 {Contact Number: +81 22 2300 1340) vide
certficate dated March 21, 2021 has certified that based on its venification of inferim financial statements of
the Acquirer for the nine month period ended December 31, 2020 and the liquid financial resources i.e. cash,
ban& and liquid mutual funds of the Acguirer as of the date of the cerificate, the Acquirer has firm financial
arangements and adequate resources through verifiable means available for fulfilling the payment obligations
under thiz Offer.

In accordance with Reguistion 17(1) of the SEBI [SAST) Regulafions, the Acguirer has deposited
T o7, 31,66 440- [Indian Rupees Fifty Sewven Crores Thirty One Lakhs Sidy Six Thousand Four Hundred and
Forty only) being the cash equivalent to 100% of the Offer Consideration on March 22, 2021 in the bank
account no. 000405126450 designated as "AURUM PLATZ IT P\VT LTD OPEN OFFER ESCROW ACCOUNT'
(“Escrow Account™) openad with [CICI Bank Limited, acting through its branch at ICICI Bank Limited, Capital
Markets Division, 15t Floor, 122, Mistry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate,
Mumbai — 400 020 (“Escrow Bank™). The cash deposit has been confirmed by the Escrow Bank vide letter
dated March 22, 2021,

The Acquirer conflirms thal the funds lving in the Escrow Account will be ulilized axclusively for the purposes
of this Offer, Further, the Acquirer has solaly authonzed the Manager to the Offer to operate and realize the
walue of the Escrow Account in terms of the SEBI (SAST) Reguiations. The Manager fo the Offer is authorised
to operate the Escrow Account to the exclesion of all others and has been duly empowered fo reglize the value
of the Escrow Account in ferms of the SEBI [SAST) Regulations.

In case or upward revision of the Offer Price and, or, the Offer Size, the Acquirer would deposi the additional
appropriate amount into an Escrow Account in compliance with Regulations 17(2), 18(5), 22(2) and 24(1) of the
SEBI (SAST) Regulations.

Based on the aforesaid financal armangements and the confirmations received from Jain SP and Associates
LLP Charlered Accountants, the Manager to the Open offer is satisfied about the ability of the Acquirer to fulfil
its obligation in respect of this Offer in accordance with SEBI (SAST) Regulations

Contd.
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V1. STATUTORY AND OTHER APPROVALS (1) The schedule of acfivties mentioned above is tentative and based on the assumpiion that SEBI's comments 12 Public Shareholders who wish to bid or offer their physical shares in the Offer are requested to send their original
1. To the best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity fo the Draft Letter of Offer will be received on Apell 30, 2021. Accordingly, the dales for the above menfioned documents which will ba mentionad in the Letter of Offer to the Registrar to the Offer to reach them within 2 days
Shares of the Target Company that are validly tendered pursuant to the Offer or to complate the Offer or 1o activities, wherever mentioned in this DPS, are subject fo change. from Offer Closing Date. It is advisabée to first email scanned copies of the original documents which will be
acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals {2} The identified Date is only for the purpose of determining the Pubile Shareholders as on such dafe fo whom mentioned in the L‘E“E’ of Offer to the Registrar o the Offer and then send physical copies fo the address of the
being required by the Acquirer at a later date before the closure of the tendering period, the Open Offer shall be the Letter of Offer will be sent. If is clarified that all Pubiic Shereholders holding Equity Shares are eligible to Registrar fo the Offer as provided in the Letter of Offer
subject 1o such further approvals and the Acguirer shall make the necessary applications for such approvals participate In the Open Offer at any fime before the Offer Closing Date, subject fo the terms and conditions 13. In the event the Selling Broker of a shareholder is not registered with BSE then that Public Shareholder may
2. Mon-Resident Indians (*MRI"}, Overseas Corporate Bodies (“QCB") or any other non-resident holders of Equity mentioned in thizs DES and which will e sat aut in the Letter of Offar approach the Buying Broker and tender s Equity Shares thwough the Buying Broker, after submitting the details
Shares, if any, must obtain all requisite approvals or exempltions required 1o fender the Equity Shares held = will. PROCEDURE EOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER as may be required by the Buying Broker in compliance with the applicable law.
by them in this Offer and submil such approvals or exemplions, along wih the ofer documens required 10 | 4 ay pypijc Shareholders whether holding Equity Shares in dematerialised form, registered o unregistered, are | 14 The cumulative quanity tendered shallbe made availabie online to the martket throughout the Irading session at
accapt m?s Ofer, If holders of ._ha Equity Sharas who ar? not ;.'.ersm*s resident in India (including NRIs, OCBs, eligible 1o participate in the Offer any time before closure of the lendering period, spef:!ﬁn: infervals by the Stﬂ.hk Exchanges during the tendering period on the basis of shares fransferred to the
and Foreign Portfolio Investors) required any approvals (including from the Reserve Bank of India or any other 2. Persons who have doquired Equity Shares of the Target Comipany but whoss names o not apper in the register special account of the Clearing Corporation,
regulatory authority) in respect of the Equity Shares held by them, they will be required to submit the previous d M ey 3 By - i i idad i i o
'rlIZIEII:'I'I:I'-'EIFEIr that 'h:a:j]wuuh:l pha'-*e Dblam;d T;r holding the E:.\'Jluil}.' Shargs to '|EI'IE|2F the Equity Sharesﬁle':-ld oy olmambers ofihe Taigat Eomparn s on e boenied Dt of iregksiened urlars:of IHosk Wi e aiyired " glle dﬁl?;':-d F}ﬁEE_EESfﬂf Iséﬂd{ AR AR SR
el : . i the Equity Shares of the Target Company after the kentified Date or those who have nof received the Letter of AR N A0y, L Oy
them pursuani to this Offer, along with the other documents required o be tendered to accept this Offer. i ; A [ 2 o oo . i . 0
; : ; ; (Hfer, may also participate in this Offer, Accidental omission to send the Letter of Offir to any person to whorm the 16. Equity Shares and relevant documents should not be submilted or tenderad 1o the Manager lo the Offer, the
the: aforementionad documeants are not submitled, the Acquirer reserves the right Lo reject such Equity Shares o : ; 3 o 5 P he Target C
teswdarad i iiis COffes Oifer iz made or the non-receipt or delayed receipt of the Latter of Offer by any such person will not invalidate the Cquirer or the Target Lompany
' Offer i ; . OTHER INFORMATION
3. Incase of delay in recaipt or non-receipt of any statutory approvals which may be required by the Scquirer at b a.!'ly o ) ) o R ) ) ) L
a later date, as per Requlation 18{11) of the SEBI [SAST) Regulations, SEBI may, if satisfied, that non-receipt 3. The Public Shareholders of the Target Company wha tender their Equity Shares in this Offer shall ensure that | 1. The Acquirer, its directors in their capacity as direciors of the Acquirer accepts full responsibdity for the
of apprn'.falslt was not attributable to any wikul default, failure or neglecf on the part of the A-:q.uire.r to difigently the Equity Share_ﬁ S5 Faear Mool Bk, et A x?!'rz;umtlmnces_. S 0ch. I STiefos W e acq_u_lre-::' '.';TETS".}E.'"E 4 C“?nt.ammljg‘ thi o Hnd,"hiE DF'EIE- ar:d als-:ndfn:!;l‘.he u:;l:ﬂlgaﬁcn ol the Acquirer & setoutin e SE51
pursue such approvals, grant an extension of ime for the purpase of completion of this Open Offer subject 1o by .tha Muu{ér in at_:c::-r-:lann::e with thg terms :;In-z m:rtdungr!_s set gut in this DPS and the lems. and c:nm:!utn:ur!s. [ ) Regulations and subsequent amendmants made thereof
the Acguirer agreeing to pay interest o the Public Shareholders for the delay. However, where the statutory which will be set outin the Letter of Offer, the relevant provisions of the SEBI (SAST) Regulations and applicable | 2. |n relation lo the information pertaining to the Sellers and Target Company in the DPS, the Acquirer has relied
prm-..mg extend to some but not al holders of the EI:||JI[:|I Shares of tha TEII"QI:-'!'l CI:II"I'I[:IEII"I:". the .I!'.I'.'p'q'.éll'-ﬂl' hava law, The -'!'-::L]UII'E.‘!' shall F.'lﬂl:]!_l.-:'ﬁ'.thﬂ EﬂUIl':.' Shares of the F‘UI:]III: Shareholders ';:lll.u"ll.'r"." T-E!.I"E]El Cﬁmﬁﬂl'lﬁl' '.'i'-l'?rl':: '|'E|II.'."_'_|' on the information provided and, or, confirmed by the Target Company and, or, the Sellers, any published
the oplion to make payment to such holders of the Equity Shares of the Target Company in respect of whom no tender thedr Equity Shares in this Offer, together with all ights attached thereto, including the rghts to dividends, information and publicly available sources. The Acguirer and the Manager to the Offier have not independantiy
statutory approvals are required in order to complata this Opan Offer, bonuses and nghts offers declared thereof and the terms set out in the PA, this DPS and which will be set out in verified the accuracy of such information
4. The Acquirer will have the right not to proceed with this Open Offer in accordance with Reguiation 23(1) of the e Letter of Offer 3. The Acquirer has appointed DAM Capital Advisors Limited (formerly known as IDFC Securities Limited) as the
SEBI (SAST) Regulations, in the event the siatutory approvals which may be required by the Acquirer aia later =~ 4 The Public Shareholder shall have oblained all necessary consents required for it to tender and sell the Equity Manager 1o the Offer.
date ara refused. In the event of withdrawal of this Open Offer, the Acguirer confirms that, a public announcement Shares in the Offer. 4, The Acquirer has appointed KFin Technologies Private Limited as the Registrar 1o the Offer
s nes w2 i s f G e RiLAL b fe s e e N i P it 3 K T BlAke et ey g coucded e L fee ke o Ihe;w;i;? of SEBI (ks gou ooy n) ™ | 5, In tis DPS, allreference to"INR o “Indian Rupees’ or ¥ ae eferences to Indian Natona Rupees)
and such pubfic announcamant will also ba sent to the BSE, tha NSE, the and tha Targat Company at its ublic Shareholders may aiso obtain a copy of the Letter of Offer from the Registrar to the Offer (whose detalls | o . boeiod Public Statement will alsa be available on website of SEBI at b s
registerad office, in accordance with Regulation Z3(2) of the SEBI (SAST) Requlations, are set out at Part 1X [Other Information) of this DPS) on providing sustable documentary evidence of halding of "' : : ; _ = &
VIL. TENTATIVE SCHEDULE OF ACTIVITY the Equity Shares of the Target Company and their folio number, DP identity-chent identity, current address ang | 7~ Details of the Manager to ine Offer and Registrar to the Offer are sel out below
. R contact details. i
| Activity | Date Day’ _ - Manager to the Offer | Registrar to the Offer |
' Date of the PA (March21. 2021 Sunday | if the number of Equity Shares validly tendered by the Public Shareholders under the Open Offer is mare than
a uf ﬁ - B unl.a'g.- the Offer Size, then the Acguirer shall accepd the Equity Shares received from the Public Shareholders on & MM — -
| Date of publication of the DPS | March 26, 2021 Frday proportionate basis in consultation with the Manager. e I N T C C H
| Date of filing of the Draft Letter of Offer with SEBI April 08, 2021 Tuesday 7 ; 7 . . CAPITAL
i 4 f 7. The Open Offer will be implemented by the Acguirer throwgh Sfock Exchange Mechantism as provided under [ A ; s : : ’ o
| Last date for public announcement for competing offeris) Aprl 23, 2021 Friclay . . e : . i DAM Capital Advisors Limited KFin Technologies Private Limited
;- - W ol A . —1 SEB| (SAST) Regulations and SEBI circular CIRICFINPOLICYICELLM/2015 dated Apel 13, 2015 and SEBI | gormariy IDFC: Sectriiss Limitad) (formedy Karvy Fintech Private Limitad)
Last '“‘1": E”r receipt of EEf'ftm?”'-"“D"ﬂ on the Drafl LE{“” of D”Err (in E“E April 30,2021 | Frday circular no. CFDIDCR2ICIRPI2016/131 dated December 09, 2016 issuad by SEBI and on such ferms and P i S b T
.:;;:; = I has not sougnt clanficalions or adational information from the conditions as may be permitted by law from time ta ime :E'.e;: Eé{ﬂ IL‘I u"ur:.?. LIEH: i"-inuu1l::l.-51;l :Eflnn:l-:.ﬂan:lra gal:;am:r:‘: Tm:erEI. Pmr;.:h_;’ﬂ and 32". F:a;mallaad
| BSART ST, s TRMCANIA, THITRCE MY, !
4 - _ 8  TheAcquirer has appointed DAM Capital Advisors Limited (formery known as IDFC Securities Limited) (“Buying | A A e e SNICK, FAANGIRAMGUOR. SBTIGETIoNY 0o
| ientified Date™ May 04, 2021 | Tuesday - | Contact Person: Mr. Chandresh Sharma Rangareddi 500 032, Telangana, India
Last date by which the Letter of Offer will be dispatched to the Public| May 11,2021 | Tuesday | G- ToX Jio.Cper SHTEk SIS WHCHT U JUS e i1e mei Mt 1 e ELe Stics o crad inithe : i Tel: 491 40 6716 2222
Y pa ¥ ’ Open Offer shall be made. The contact details of the Buying Broker are mentionad below: | Tel: +31 22 4202 2500 il A
| Shareholders whose name appears an the ragister of mambers on the Fax: +01 40 2343 1551
. . [ Fax: +31 22 4202 2504 ax; + il
oeriried Dale - - ! MM | E-mall: majesco.cpenaffer@damcapital in Toll free number: 18003434001
Last date for publication of recommendation of the committee of the| May 17, 2021 Maonday CAPITAL - MAASC0.0pe mcapliee, . ; .
|independent directors of the Target Company to the Public Shareholders for Name: DAM Capital Advisors Limitad (formerly known as IDFC Securities Limited) | Website: htlp:/fwww.damcapital.in/ it el il L
| thig Open Offr L | Address: One BKC, C Wing, Unit No. 1511, G Block, Bandra Kurla Complex, Mumbal 400 051 | SEBI Registration Number: MBANMO00011336 | Website: www.kfintech.com
I|;|EE|: date for ;Jp;'.:ard revision of the Offer Price and! or the Offer Size — :::3';' ; zgg: | _I'F-'I:nnl:lda;-.' Phone no.: +81 23 &307 7500 | Validity Period: Permanent Investor grievance e-mail: einward ris@xfintech.com |
i 1§ ) | durali Kri
hike ical tion o : vertisement containing announcemeant of mﬁ s.ﬂ'ﬂdua of May 18, uesday Emall id: rajesh@damicapital.in Contact Person: Mr. M Murali Krishna
| activities of this Offer, status of statutory and other approvais. if any, and : SEBI Registration No.: INROO0000221
| procadure for tendering acceptances, in the newspapers whera the DPS has Contact person: Mr. Rajesh Tekadiwala CIH ur E-iGI:'T GJ |3| IF'T {:1 7540
| been published | || N W] | 9, BSE shall be Designated Stock Exchange for the purpese of tendering Equify Shares in the Qpen Offer.
'Date of commancement u:-T 1hu te*‘ﬂenng pnnn:u:l ["ﬂﬁﬂnr Opening I:Iate"] | May 15, 2021 | Wednesday | 10. Public Shareholders who desire to tender their equity shares under the Opan Offer would have io intimate their | THIS DEHI.ILED PUBLIC STATEMENT 1S ISSUED B‘r' MAHAGEFI TO THE OFFER OM BEHALF OF THE
Date ol clus.ure -:vf Ihe tﬂndenng period |* Dﬂer ':|1:|5II19 Date“ _ JI.,"PE ?{131 | Tuesday | reapectve stock brokers (*Selling Brokers™) within the normal trading hours of the secondary market, durng = ACQUIRER
Last date for communicating the rejection’ acceptance and -:umpletlnn' June 16, 2021 'n.'n.'ednasdaj,' the tendering period. On bahalf of the Acquirer 1.e. Aurum Platz IT Private Limited
(of payment of consideration or refund of Equity Shares to the Public 11. A separate Acquisition Window will be provided by the BSE to facilitate the placing of orders. Before placing the | Sd-
| Shareholders _ - | | bid, the concerned Public Shareholdar or Selling Broker would be required to fransfer the tendered Equity Shares | Mr. Saurabh Sangekar
|Last date for publication of post-Open Offer publc announcement in the | June 23, 2021 Wednesday to the special account of Indian Clearing Corporation Limited (“Clearing Corporation™), by using the settlement | Dareclor
| newspapers in which the DPS has been publshed _ | _ number and the procedure prescribed by the Clearing Corporation Place: Mumbai
| Last date for filing the post-Open Offer repart with SEB| | June 23, 2021 | Wednesday n Date: March 25, 2021
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) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS

LD R L RECUCAONS 13 MACIANDYIS(2 actions as may be required in compliance with Regulation 31A of the SEBI Listing Regulations. The Acquirer
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (‘SEBI (SAST) REGULATIONS’) FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF il xercise 6 vofing ights i favour of the above-mentioned resolutns for e-classiicaton of the Sellrs
from the category of romoters / promoter group' of the Target Company, n accordance with Regulation 31A
of the SEBI Listing Regulations and procure that Sellers are de-classified from the category of ‘promoters /
promolter group'of the Target Company within an overall period of 6 months from the Completion Date.
Registered Office: Mastek New Development Centre, MBP-P-136 Mahape, Navi Mumbai, Mumbai City, Maharashtra, India — 400710 e. From the date of the SPA until the Completion Date or termination of the SPA, whichever is earlier, the
Tel. No.: +91 22 6150 1800; Fax N 778 1320; Website: www.majescoltd.in; CIN: L72300MH2013PLC244874 Si“e'sw‘” [0 he etert P*'m‘"d*‘: ‘;"dj‘afp"cab'i“:wfs ‘(") proote thatthe Taf‘ge‘c"""‘l’a"ywﬁf:::s inits
ordinary course of business; and (i) not take any of the folowing actions, except, in each case, with the prior
layed:
OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND | C. Information about the Target Company _W”“Z" Clu"ss'“ ‘1"‘: Azqwe“ which insirucfion shall not be unreasonably withheld ordelayed
SEVEN HUNDRED AND TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (‘EQUITY ¢ 1. The Target Company was incorporated as Minefields Computers Private Limited on June 27, 2013, under the L dedareany duidend:
SHARES?) REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED povisions of Comparies AC, 1956 as a prvae lmited company wih e RoC. Subsequenty, the name of i change it captal stucture; )
BELOW) OF MAJESCO LIMITED (*TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED the Company was changed to Minefields Computers Limited on December 22, 2014 and a fresh certiicate of il alienate any materia assets of the Target Company exceeding an aggregate value of INR 50,00,000
BELOW) OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE LIMITED (‘ACQUIRER”) (‘OPEN OFFER” : Indian Rupees Fify Lakh onl
OR OFFER") NG BERSON IS ACTING IN CONCERT ITH THE ACGUIREN FOR THE PUSPOSE OF THiS incorporation was issued by the RoC. Thereafter, the name of the Target Company was changed to Majesco (Indian Rupees Fifty Lakh only);
OPEN OFFER. Limited on June 12, 2015 and a fresh certificate of incorporation was issued by the RoC. iv.make any loan, advances or incur any indebtedness exceeding an aggregate value of INR 50,00,000
This detailed public statement (“DPS”) is being issued by DAM Capital Advisors Limited (formerly known as IDFC § 2 ;A"en 'eg‘sﬁ'e"M“mcs “'M"‘e DTE’%E“ Ch‘;'”xa"yh‘f S“I“Z‘e" jw:;‘e‘;h"‘ew Devf"’"d'“e‘"; Cf""e‘ M:P'P;ﬁ" (Indian Rupees Fifty Lak only);
Securities Limited), the Manager to the Open Offer (“Manager”), for and on behalf of the Acquirer, in compliance with al ﬁpg avi Mumbal, Mumbai City, cﬁ ‘arashtra, India - . The corporate Identrfication number of the V... incur any capital expenditure exceeding an aggregate value of INR 50,00,000 (Indian Rupees Fifty Lakh
Regulations 3(1) and 4 and read with Regulations 13(4), 14(3) and 15(2) and other applicable regulations of the SEBI Target Company is L72300MH2013PLC244874. only) excluding expenditure in relation to the approved new building project situated in MBP P-136 Navi
(SAST) Regulations pursuant to the public announcement dated March 21, 2021 (“PA”) i relation to this Open Offer, § 3. As on the date of this DPS, the Authorised share capital of Target Company s ¥ 25,00,00,000 (Indian Rupees Mumbai 400710;
which was filed with the BSE Limited (“BSE”), the National Stock Exchange of India Limited (“NSE”, together with Twenty Five Crores only) comprising of 5,00,00,000 equity shares of Z 5- each. The issued, subscribed and i make any payments o orforthe benefit of any Seller or an afflate of any Seler, including but not imited
BSE hereinater collectively referred to as the “Stock Exchanges”) and the Securities and Exchange Board of India paid-up share capital of Target Company is < 14,31,48,445 (Indian Rupees Fourteen Crores Thirty One Lakh 1o any transactions or any other action at the expense of the Targat Company, any management fees,
(SEBI") and sent to the Target Company on March 21, 2021, in terms of Regulations 14(1) and 14(2) of the SEBI Forty Eight Thousand Four Hundred and Forty Five only) comprising of 2,86,29,689 Equity Shares of Z5/- each. or waive any obligations by any of the Sellers or an affiate of Sellers; and
(SAST) Regulations, respectively. 4. As on the date of this DPS, the Target Company does not have any partly paid-up Equity Shares or outstanding i, enter into any agreement or arrangement for the above.
Forthe purpse ofhis DPS,the folowing tems shall have the meaning asigned to the as below convertle securlies, deposiory receipts, wartants or nsiuments converble into Equily Shares. Non ofthe. {4 pyrant 1o the Open Offer and the transactions contemplated in the SPA, the Acquirr shall become the
“Board” means the board of irectors of the Target Company. Equity Shares are subject o any lock in obiigations. oromaer ofthe Target Company and the Sellrs il cease to be the promoters of he Target Company in
“Identified Date” means the date faling o the 10th (tenth) Working Day prior to the commencement o the tendering { 5. The Equity Shares of the Target Company are listed on () the BSE Limited (Scrip Code: 539289); and (i) accordance wilh the provisions of Regulation 31A(3)of the SEBI Listing Regulations. The re-classiication of
period, for the purpose of determining the Public Shareholders to whom the Letter of Offer shall be sent. the National Stock Exchange of India Limited (Symbol: MAJESCO). The ISIN of Equity Shares of the Target the Sallers s subject o approval of sharshoklers of the Target Company In the gensral mesting in terms of
“Offer Period” means the period between the date of the SPA and the date on which the payment of consideration to Company is INE89BS01029. Regulation 31A(3)of the SEBI Listing Regulations and conitions prescribed therain.
the Public Shareholders who have accepted the Open Offer is made. 6. Allthe Equity Shares issued by the Target Company are isted on the Stock Exchanges. Based on the information ¢ 5, The mode of payment of consideration for acquisition of Equity Shares of the Target Company by the Acquirer
“Public Shareholders” means al the equity shareholders of the Target Company excluding () the shareholders available on the website of BSE and NSE, the Equity Shares of the Target Company are frequently traded in inthe Open Offer is cash in accordance with Reg 9(1)(a) of SEBI (SAST) Regulations.
forming a partof the promoter and promoter group of the Target Company; i) partes to the share purchase agreement terms of Regulation 2(1)() of SEBI (SAST) Regulations. See Part IV (Offer Price) o this DPS for more detais. . )
being the Acquirer and (a) Mr. Ketan Mehta, (b) Mr. Tanay Mehta, (c) Mr. Sundar Radhakrishnan, (d) Ms. Usha Sundar, i " 6. The Open Offer s being made by the Acquirer In tems of Regulation 3(1), 4 and ather appicable provisions
7. The key financial information of the Target Company based on its audited consoldated financial statements as ofthe SEBI (SAST) Regulaions pursuant fo execution of the SPA o acquire Equity Shares and control of the
(e) Mr. Shankar Sunder, () Mr. Varun Sundear, (g) Mr. Ashank Desai, () Hi5 Youth Foundation, () Bhavitha Foundation y
on and for the nine month period ended December 31, 2020 and the audited consolidated financial statements T Following the completion of the Offer the A by
Sellel s o rarget Company. Following the completion of the Offer, the Acquirer intends to work with the management and
and (j Avanshali Foundation (each a “Seller” and collectively hereinafter referred to s the “Sellers”) dated March ofhe Target Company a5 on and or the nancia years ended March 31, 2020, March 31, 2018 and Mrch 31
21,2021 (“SPA”); and i) any persons acting in concert or deemed to be acting in concert ith the persons set out 2015 s oot out oo 2 : ' employees for growth of the Target Company.
in () and, o, (i) " ook . " 7. The Acaquirer reserves the right to streamiine or restructure the business, operations, assets and, or,labiltes
“Voting Share Capital” means the total voting equity share capital of the Target Company on a fully diluted basis as. (Amountin Lakhs, except Eamings per share) of the Target Company in normal course of business. The Acquirer may also dispose or encumber any assets
of the 10th (tenth) working day from the closure of the tendering period for the Open Offer. Partioulars Forthe Forthe Forthe Forthe or investments of the Target Company thiough sale, lease, reconstruction, restructuring, negotiation, or
“RoC” means Regstrar of Companies, Maharashtra at Mumbai. nine month | financial year | financial year | financial year termination of existing contractual or operating arrangements, for rationalising the assets, investments and,
.‘kamq Day” bears the meaning ascribed o tin he SEBI (SAST) Reguiatons pericdencladl] Nended Marchf Rendaci Marchl lended Marzh or, liabilfies of the Target Company, to improve operational effciencies and for other commercialreasons. The
DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER December 31, | 31,2020 31,2019 31,2018 Board willtake decisions on these matters in accordance with the requirements of the business of the Target
A Information about the Acquirer 2020 (Audited) | (Audited) | (Audited) | (Audited) Company and as permied by applicable law.
T Thon d e 25 Loma T Park Developers Private Limited on Octaber 5, 2007 under te Total Income* 60,894 220 K 8. The Acquirer reserves the rght to reconstitute the Board in accordance with the provisions of the SEBI (SAST)
‘e Acquirer was Incorporated as Loma 1 Park evelopers Private Limited on Qctober 5, 2107 under the Net Income (i.e. Profit for the year) 176,709 914 5404 Regulations, the Companies Act, 2013 and other applicable law.
provisions of Companies Act, 1956 as a private limited company with the Registrar of Comparies, Maharashira d L
at Mumbai (“RoC”). On May 11, 2018 the name of the Acquirer was changed to Aurum Platz IT Private Limited, Earnings per share (basic) 61530 4.28 1914 Il SHAREHOLDING AND ACQUISITION DETAILS
and a fresh cerficate of incorporation was issued by the RoC. The corporate identification number of the Earnings per share (diluted) 59732 3.45 18.36 1. The present and proposed shareholding of the Acquirer in the Target Company and the details of its acquisitions
Acquireris U TC174767. The fice of the Acquirer is ituated at Aurum House, Aurum Net worth/ Funds™ Not available 69.799 67,701 54,329 are as follows
Q@Parc, Ghansoli East, Navi Mumbai, 400710, Maharashira * Net worth / Shareholders’ Funds include Paid up share capial, Capital reserve, Employee stock options . E T S
2. The Acquirer is presently engaged in the business ofreal estate development including development and leasing outstanding account, Securties premium, General reserve, Retained eamings, Hedging reserve account and o CEElD et e e
of special economic zones. Foreign currency translation reserve 0. Shares | Voting Share Capital
3. The Acquirer belongs to Aurum Ventures Group. *Revenue from operations (Information technology services and Reimbursement of expenses from customers) 1. i as on the date of the PA 000%
4 M. Ashish Deora s the person i conirol of the Acauirer and Other Income (Interest income on fixed deposis, Gain on foreign currency transactions and translation 2 sq[‘"‘y'?:ﬂ'gf’gcq“"e“ betwaen the date of PA date and the 0 0.00%
(net), Profit on sale and revaluation of current investments (mutual funds), Gain on sale of property, plant and Jate of this
5. The shareholding pattemn of the Acquirer as on the date of this DPS is set out below: ‘equipment (net), Gain on fair valuation of security deposit, Rental income and Miscellaneous incomme. 3. | Post Offer shareholding as on 10th working day after closing of |~ 42,31,679 14.78%
AT Name of th Number of squiy shares W] | 0. Detais of the Open Offer tendering period (assuming nil acceptance in the Open Offer)
4. | Post Offer sharehold 101h working day ater closing of| 1,16,75,399 20.78%
1 Aurum Plaiz Private Limited _ 319160429 9999/ ¢ 4 The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable regulations of the Ieanf,emg;enan'j (:S;:?“f’:g"a” am:’;";n‘g ey g;g: ;‘;"i::
2 Minoo Deora (On behalf of Aurum Platz Private 1 Negligible 'SEBI (SAST) Regulations pursuant to the execution of the SPA and is subject to the terms and conditions set out T Eauity Sh il tondered and tod in the Open Ofor 1 & T the SPAand subect
Limited) in this DPS and the letter of offer which is proposed to be sent to all the Public Shareholders in accordance with t”{;“f no ‘7“’/ ::f' s Va’my Ae" ere f'" ) acceple 42’”31 279”;” " ‘;’;"” ferms of f | f;'gof" f/zf
Total 31,91,60,430 100.00 the provisions of the SEBI (SAST) Regulations (“Letter of Offer”). \jr e ;’:‘5 Cg" a;m/ef e;:mvs ”e \cquirer shall acquire 42,31,679 Equity Shares representing % of the
6. The key financial information of the Acquirer based on its unaudited limited reviewed standalone financial { 2. The Offer is being made by the Acquirer o the Public Shareholders for acquistion of up to 74.43.720 Equity ping Share tsapfa fom fhe Sers
statements as on and for the nine month period ended December 31, 2020 and the audited standalone financial Shares representing 26.00% of the Vifing Share Capital (“Offer Size”) at a offer price of 77 per Equity Share I case of full acceptance i the Open Offer, i terms of ) the SPA and subjectto the terms contained therein,
statements of the Acquirer as on and for the financial years ended March 31, 2020, March 31, 2019 and March (“Offer Price”) aggregating toa total consideration of 2 57,31,66,4401- (Indian Rupess Fifty Seven Crores Thirty the Acquirer shall acquire 42,31,679 Equity Shares from the Sellrs representing 14.78% of the Voting Share
31,2018 s setout below: One Lakhs Sixty Six Thousand Four Hundred and Forty only) (“Offer Consideration”) Canlal arall) s DPSendhe terms and F"’g”é”’(‘]’g;u i besetoutn e Leterof Offer e Acqurer vl
Amountin : : : acquire 74,43,720 Equity Shares representing ofthe Voting Share Capital. This post Offer shareholding
( ) {3 ;he ?ﬂer Consideration will be paid in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) of the Acquirer may change if the Acquirer acquires Equity Shares from the market during the Offer Period in
Particulars For the nine month | For the financial | For the financial | For the financial egulations. ‘accordance with Regulation 18(6) and other provisions of the SEBI (SAST) Regulations.
periodended | yearended | yearended | yearended 4. This Offer is not pursuant to any global acquisition resulfing in an indirect acquisiton of the Equity Shares or
December 31, 2020 | March 31, 2020 | March 31,2019 | March 31, 2018 control o the Target Company. |2v gsF :’E‘;"P‘:'CEE"”'”‘S DPS, the Acquirer and fs directors do no hold any Equity Shares.
(Unaudited) (Audited) (Audited) (Audited) 5. This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI .
Total Revenug* T79662218| 153922010 137.9232605| 127659275 (SAST) Regulations. 1. The Equiy Shares of the Target Company are presently listed on (i) the BSE (Scrip Code: 539289); and i) the
Net Income (i.e. Net profit / 247207366|  265612524|  19.2908,194| (10,9239430)| § 6. Thisis nota competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, NSE (Symbol: MAJESCO). The ISIN of Equity Shares of the Target Company is INE898S01029.
(loss) after tax) 7 The Voting Share Gapial s st out below 2. The total number of Equity Shares of the Target Company traded on BSE and the NSE for a period of 12
Fari e o o o o XS 9 P (twelve) calendar months preceding the calendar month in which the PA is made (i, from March 1, 2020 to
a:;"é’;l?lfe:f’ share (basic - 035) Particulars Numberof | % of Voting February 28, 2021, both days included) is set out below:
Equity Shares | Share Capital
Net worthi Shareholders’|  3512032702| 3264782135 2,99.99.97,852| 280.7204,605 Fully paid up Equity Shares as on the date of PA 2,86,29,689 100.00% o || MEEECEIE e | G (|G e
Funds™ Parlly paid Eqully Shares or oulstanding converible securiles, NI 0.00% B B e e o e e
P, - - () | during this period (B)* | _during this period) (
Total of revenue from operations and other incorme. depository recelpts, warrants or instruments, issued by the Target o5 12007 117 26052954 oT
** Net worth / Shareholders' Funds includes share capital and reserves and surplus. Company, convertile into Equity Shares as on the date of PA NoE 23666955 5909 95 PRI
Total 2,86,29,689 100.00% - S vy .
7. The board of directors of the Acquirer comprise of Saurabh Sangekar and Srirang Athalye. “ e Source: www.bseindia.com and www.nseindia.com; and certicate dated March 21, 2021 issued by Jain SP
8. The shares of the Acquirer are not isted on any stock exchange i India or abroad. 8. Tothe best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity LLP, Chartered A No. W100239) having offce at 104-B, Anand Estate,
9. As on date of this DPS, Acquirer does not hold any Equity Shares or voting rights n the Target Company. The Shares ‘;’ “‘; Tsa"’ge' Cff”“’?;y g"h‘ are Vf’"‘”y ‘e'"i‘:‘e'es“px“:“a’“ (o the Offer oo "“:‘"‘p‘e“e‘ ’:‘e Offer or o 1894 Sane Guruji Marg, Chinchpoki, Mumbai - 400 011 (Contact Number: +91 22 2300 1840)
Acquirer has entered into the SPA with the Sellers to acquire 42,31,679 Equity Shares representing 14.78% of acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals .
the Voling Share Capita. See Part Il (Background fo the Offer)of this DPS for more delail. being required by the Acquirer at a later date before the closure of the tendering period, the Open Offer shall be The total number of Equity Shares of the Target Company during the period from March 1, 2020 to February 26,
aibjoct i such farther approvals and the Acquirer shall make e hecessary s olcations for Such approvals 2021 have been calculated as the weighted average of the total number of Equity Shares as the equity share
10. The Acquirer is neither a promoter nor a part of the promoter group of the Target Company. None of the directors I P! q y appl P! capital of the Target Company changed during the said period.
orkey the Acquirer hold iporinterest or iporharesin e Target { 9. In accordance with Reguiation 18(6) of the SEBI (SAST) Regulatons,the Acqurer may acauire Equiy Shares § 7% ® 0 % “P I CEEIRE B8 oo roquentl traded on BSE and NSE
Company. from the market during the Offer Period. However, no such acquisition will be made by the Acquirer after 3 iased on the at ;VE,‘( e ;“;‘Y '3’95 “Eé‘e :'Qf‘R ""“DE"Y are freaquentl traded on BSE an in
11, There is no person acting i concert with Acquirer for the purpose of this Open Offe Working Days prior to the commencement of the tendering period for this Open Offer and until the expiry of accordance with Regulation 2(1)() of the SEBI (SAST) Regulations.
12. The Acaquirer is not prohibited by SEBI from dealing in securities in terms of directions issued under Section the tendering period fr tis Open Offr. In the event of any such acquision the Acquirer will meke necessary { 4. The ?”e'f"? “;f i g E‘wy S":?;asf"segg‘dz‘:g“{";d a"“"l“s"ﬁ“ ‘a‘;‘"f into account the parameers
18 of the Securties and Exchange Board of Inda Act, 1992, s amended (+SEBI Act’) or any oher rles and dislosures as required under the SEBI (SAST) Regulations. I i carfed that as on the date o tis DPS, the as set out under Regulations 8(1) and 8(2) of SEBI (SAST) Regulations as unde
regulations framed thereunder, Acquirer s neither committing nor undertaking to acquire Equity Shares from the market. 5 Partioulars Price (n Tper
B, Information about the Sellers 10 This DPS is being published in the following newspapers: No. Equlty Share)
1. Details of the Sellers is set out below: Publication lerrrp Edition 1. | Highest negotiated price per Equity Share for any acquisiton in terms of the SPA 77.00
attracting the obligation to make the PA
Sr. | Name of the | Ch PAN | Natureof | Registered | Part | Name | Nameof Financial Express Engish Al
o | e | e m:m::"‘; P it orthe | ofthe | tho stock jansa Hindi Al 2. | The volume weighted average price paid or payable for acquisitions by Acquirer Ni
name individual | (residential | Promoter | Group |exchange Navshakii Marathi Mumbai 3 f‘u": 9 52 weoks ;mmed'a‘illy p"ecem"g the da;e OA' PA 7 3 i
of the addressif | Group inindia | { E. In terms of Regulation 25(2) of SEBI (SAST) Regulations, as at the date of this DPS, other than as stated in e 2?:]‘;;‘:: e :};Lf“t‘;‘:“g‘: e acquisiton, during i
Seller individual) or the DPS, the Acquirer does not have any intention to dispose or othewise encumber any material assets of e e e T — o S
in the abroad,if the Target Company for 2 years from the end of the Offer Period, save and except (i) in the ordinary course ¢ voume elged average market e of Eauly Shares for perod of 60 adng 5
past listed of business (including for the disposal of assets and creating encumbrances in accordance with business or days_immediately preceding the date of the
1. | Mr. Ketan None |ACFPM3533R [Individual |3208 Glenhurst | Yes | None |Not financing requirements); or (i) to the extent required for the purpose of restructuring and, or, rationalization of Source: Certiiate dated March 21, 2021 issued by Jain SP and Associates LLP, Chartered Accountants
Mehta Court Plano applicable assets, investments, liabilities or business of the Target Company and in compliance with all the applicable laws; (Membership No. W100239) having office at 104-B, Anand Estate, 189A Sane Gurji Marg, Chinchpokl
Texas 75093 or (i for alienation of assets of the Target Company that are determined by the Board as being surplus and, or, Mumbai - 400 011 (Contact Number: +91 22 2300 1840).
2. [N Tanay None |BRDPM1B0IL [Indvidual |3208 Glenhurst | Yes | None [Not non-care, or on account of any approval of or conditions specified under applicable law. If the Acquirer alienales 5. There have been no corporate actions by the Target Company warranting adjustment of any of the relevant
Vehta CourtPlano appiicable any material asset of the Target Company or of any of its subsidiaries, within a period of 2 years from the end price parameters under Regulaton 8(9)ofthe SEBI (SAST) Regulations (Source: Based on th fings available
Texas 75093 of the Offer Period, then the Target Company shall seek the approval of its shareholders as per the proviso to on the website of BSE at om and NSE at The Offer Price may be revised
3 |MrSundar | None |AFEPR339GP |Individual |1301,Odyssey | Yes | None |Not Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation. in the event of any corporate actions like bonus, rights issue, stock splt, consoiidation, dividend, demergers,
Radhakrishnan 1, Hiranandani applicable | ¢ . Afer the acquisition of the Equity Shares tendered i the Ofer, ifthe public shareholding in the Target Company E"f m“:““’" of capital W*‘f’f‘:‘e "e‘::"’ date ’ﬁde"fefh“”%;“c*‘ corporate actons falls prior to 3 Working Days
Gardens Powai, falls below the minimurm level required for continued listing under Regulation 38 of the SEBI (Listing Obligations efore the commencement of the tendering period of the Offe. . i
Mumbai, 400076 and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) and Rule 19A { 6. As on the date, there Is no revision in Offe Price or Offe Size. If thre is any revision n the Offer Price or
4. [N Usha None |BZTPSB070D [Indvidual | 1301, Odyssey | Yes | None |Not of the Securities Conlracts (Regulation) Rules, 1857 i.e. 25% of the fully paic-up equiy share capital of the Offer Size on account offuure purchases or competing offers,such revison wil be done orly up o th period
Sundar 1, Hiranandani appiicable Target Company, then the Acquirer shallbring down the non-public shareholding in the Target Company to the prior to 1 Working Day before the commencement of the tendering period of this Offer in accordance with
Gardens Powai, level specified within the time prescribed in the Securities Contracts (Regulation) Rules, 1957, SEBI (SAST) Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall
Jumbai, ) make coresponding increases to the escrow amount n accordance with Regulation 17 of the
Mumbai, 400076 Regulations and as per applicable . (i) make correspond toth t dance wih Regulation 17 of the SEBI (SAST)
5. [Wr.Shankar | None |CIZPS0327P |individual | 12128 Yes | None |Not I BACKGROUND 0 THE OFFER Regulations; (i) make a public announcement i the same newspapers in which DPS has been published; and
Sundar Saratoga Villa appiicable ) ) (ii) simulaneously with the issue of such announcement, inform SEBI, BSE, NSE and the Target Company at
PL, Saratoga 1. The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable regulations of the its registered office of such revision. The revised Offer Price would be paid to all the Public Shareholders whose
Caiifornia USA SEBI (SAST) Regulations pursuant to the execuion of the SPA and i subject to the terms and conditions set out Equity Shares are accepted under the Offer
inthis DPS and the Letter o Offe which i proposed fo be sent o all the Public Shareholders n accordance wilh {7 e Acquirer acquire or agree to acqure any Equity Shares orvotng ighs n the Target Company during the
6. [Mr Varun None |CERPS3846H |Indvidual | 12128 Yes | None |Not the provisions of the SEBI (SAST) Reguiations. Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Prce shall
Sundar Saratoga Villa applicable 2. Details of the underlying transaction which has triggered the Open Offer are set out below: stand revised to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI
PL, Saratoga = (SAST) Regulations.
: Detalls of underlying transaction
el Vs Taracion| S Vo | ol Moo [Fguors || ¢ 30 Xt S e ol Conn g s s v s o o v
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7. [NrAshank | None |ABNPDS264B | Indvidual _|2501 Odyssey Yes | None |Not e e rights acquired | | Consideration | Payment | _which between the highest acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares
(Direct/ | Allotment / Market | proposed to be acquired | for Equity | (Cash/ | have been
Desai 1 Hiranandani appiicable ! T o have been accepted in the Offer within 60 days from the date of such acquisition. However, no such difference
Indirect) Purchase) Number | % vis-a-vis Shares/ | Securities) | triggered
Gardens Powai, i et s shallbe paid f the acquisiton is made under another open offer under the SEBI (SAST) Regulations, or pursuant
Mumbai, 400076 e i Rk e o SEBI (Delisting of Equity Shares) Regulations, 2009 or open market purchases made in the ordinary course
8. [H5 Youh None | AADCHG4B9E [Non-profit |WingB2-Unit | Yes | None [Not e = (fn?) on BSE or the NSE, not being negoliated acquisiion of Equity Shares of the Target Company in any form.
Foundation organisation | 204 Kanalda applcable Direct Direct _ acquisition| 42,31,679 IO 525039283 Cosh Reguations | { V- FINANCIALARRANGEMENTS
gg:':;ﬂ.gm ” Acquisiton [of 4231679 Equity| . 3(1) and 4 1. Assuming full acceptance of the Offer, the total funds required to meet this Offer is ¥ 57,31,66,440 (Indian
e oo Shares. represeniing of the SEBI Rupees Fifty Seven Crores Thirty One Lakhs Sixty Six Thousand Four Hundred and Forly only).
T o Nove | RAFCBA035F [Narproit 3502 Oavivs Voo TRt 14.78% of the Voting (SAST) 2. The Acquirer has confirmed that it has adequate and fim financial resources to fufl the oblgations under the
Share Capial of the Regulations Offer and has made firm financia arrangements for financing the acquisition of the Equity Shares tendered in
Foundation organisation | Hiranandani applicable pi g
S Targel Company as the Offer and the implementation of the Offe, in terms of Regulation 2511)onhe SEBI (SAST) Regulations.
Vumba, 400076 well as control o] 3. JainSPand fes LLP, Chartered Accountant N 1104-8, Anand
; . the Target Company Estate, 189A Sane Guruji Marg, Chinchpokli, Mumbai — 400 011 (Comact Number: +91 22 2300 1840) vide
o éxi:zzztn None. | AAUCA4Z26H ?,‘;';,:’:xw ﬁ::ﬁ:ﬁif ves | None :;’;,wab,e (including the  right certficate dated March 21, 2021 has certiied that based on its verification of iferi financial statements of
Gardons Powal, to appoint up to 3 the Acaquirer for the nine month period ended December 31, 2020 and the liquid financial resources ie. cash,
Vbt 400075 directors) pursuant to bank and liguid mutual funds of the Acquirer s of the date of the certficate, the Acquirer has firm financial
- i ifiab lable for ul
2. None of the Seller s prohibited by SEBI from dealing i securites i terms of directions issued under Section 11B excoution of the SPA - arangements and adequete resources trough verftle means avalable orfling the payment cbgafors
of e SEBI Actor any athe e and requiatons framed tereunder Note: The existing promoter and promoler group of the Target Company will not hold any Equity Shares once the
3 Thochrohol ot e Selore e Target O sefoe i1 SPATdaf Acquirer completes the acquisition of 42,31,679 Equity Shares representing 14.78% of the Voting Share Capital { 4. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited
e sharehol "‘g;”‘”"“"g tig S"h‘ ¢ Selersinte a’ge“‘ ompany E‘;’f\‘ e::““"""“ the SPAand after of the Target Company from the Sellers in terms of the SPA % 57,31,66,440/- (Indian Rupees Fifty Seven Crores Thirty One Lakhs Sixly Six Thousand Four Hundred and
the acquisiion of Equity Shares by the Acquirer from the Sellers in terms of the SPA s set out below: 3. Interms of the SPA and subject o the terms contained therein Forty only) being the cash equivalent to 100% o the Offer Consideration on March 22, 2021 i the bark
Sr. | Name of the Seller Details of Equity Shares / voting rights held by the Sellers a. The Acquirer may nominate up o 3 (tree) directors on the Board (“Acquirer Directors”) at any time post the L e L P T O R st ACUOURT
No. P i Post. i expiry of 20 (twenty) Working Days from the date of the SPA and prior to the Completion Date (defined later), ‘M e Dvaen "?I"Q"eﬂwz‘ iy B, Dinchon Vachr Rosd, Gackbay Redtonnton Chrchnte
Number of [ % vis-a-vis Voting | Number of | % vis-a-vis Voting provided that the Acquirer has deposited the entire Offer Consideration in an escrow account. Immediately Mol - 400 020 “Escrow Banke). Tho oeeh denort ha been sunfimed by tho Eeoront Bk v it
Equity Shares | Share Capital | Equity Shares | Share Capital post the appointment of any Acquirer Direclor, any 2 directors nominated by the Sellers on the Board will b “"“d:A" b2 202(1 scrow Bank”). The cash deposit has been confimed by the Escrow Bark vide letter
T Keton e 2160561 755% 0% tender their resignation from the Board. s TZEA arch 22, s that he funds | e Escron A 1 be utiized exclusively for
o that the funds lying in the Escrow Account will be utiized exclusively for the purposes
2._|Mr. Tanay Mehta ,400 0.02% 00% b. The Acquirer has agreed to acquire 42,31,679 Equity Shares representing 14.78% of the Voting Share Capital ‘e Acquirer confirms
3| Mir. Sundar 1,26618 044% 00% of the Target Company from the Sellers subject to fulfiment and, or, waiver and, or, deferral of conditions of ‘"“5 ?&erEFur\herA the Ar:qw:er has's;\e\é é;:hgn/\zseg «ge M‘allager tTuhlh;‘ Offer w( uf;ra(lje" and rea‘:lze m:
2. M. Usha Sundar 4.59,000 1.60% 0% precedent set out in the SPA, on a date mutually agreed between the Acquirer and the Sellers (“Completion value of the Escrow Account in terms of the SEBI (SAST) Regulations. The Manager to the Offer is authorise
4 Mo boha Sundar 500 o : o Date) but ottt than Juy 31, 2021 1o operate the Escrow Account to the exclusion of allothers and has been duly empowered to realize the value
Ir. Shankar Sundar 4 % % : fthe Escrow Account in terms of the SEBI (SAST) Regulations.
6TV Varun Sundar 54000 022% o 000% . The Acquitr hall at ts own cost procure that witin 30 calenda days foowing the Completon Date the | ;c;::;:wwa?r‘;':.s‘"ﬂfgfh: O:er Pr.ci . Lr Tﬁ: g:e ':Ss 2o the Acctrer woud depost the adiione
7 TMr Ashank Desai 0 0.00% 0 0.00% name of the Target Company s changed to a name which does not include the word “Majesco’ o any ofher P e ce and, ot 128, 1he Acqul post !
Word which, i the opnion of e Sellr. is capabl of being confused with Majesco" approprite amoun o an Esrow Accut  corplnce vih Regatons 172),8(6), 222 an 24(1) ofthe
8| Hi5 Youth Foundation 6,01,000 210% 0 0.00% : . egulations.
o TBhavitha Foundation 500000 % 9 000% . As soon as penitted under Applicable Law and within a period of ¢ monihs fom the Completon Date, the { u‘ m) ,g & trancial 15 and the confimati  from Jain SP and Assodiat
oy z < Acquirer will procure that the Board seeks approval of the shareholders of the Target Company to de-cassify ased on the aforesaid financial arrangements and the confirations received from Jain SP and Assodiates
10. | Avanshali Foundation 249,860 0.87% 0 0.00% the Sellers from the category of ‘promoters / promoter group' of the Target Company and take such other LLP, Chartered Accountants, the Manager to the Open offer is satisfied about the ability of the Acquirer to fulfil
Total 42,31,679 14.78% 0 0.00% is obligation in respect of this Offe in accordance with SEBI (SAST) Regulations.
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L ouEd 4.80% 4.00% .84 % 4.20% 4.80% 4.00% 14.04% 4-30% y A of Key Personnel of SBI Funds Management Private Limited

Notice is hereby given that Mr. Tejas Soman, Debt Dealer has been appointed as key personnel of
SBI Funds Management Private Limited (SBIFMPL) (based at Corporate Office). The details of
Mr. Tejas Soman are as follows:

ada.

Name / D

Age Q Brief
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Mr. Tejas Soman
(Debt Dealer)

ch Sahthy - = " Prior to joining SBIFMPL, he was
6.03.30%% UTHH 3%.03.303% WA Behd HIVICATE! Jail T Teh e WIVIR ATEIA. C'“’:n“’“egce - University | praviously — associated  with  following
SR A S % R0 I TN A Ul Fol ST HTa-ATeA] HIATHTA THE 39 TR T AIeATH L A UHE 39 Fevd FHvATd T3 ofMumboai entities.

+ Post Graduate
Program in Securities
Markets - From "NISM’

28 years Mr. Tejas Soman (Debt Dealer) joined
SBIFMPL in February 2020. He has over 6

years of experience in finance and service
sector.

« Bachelor’s in

Yes Bank Limited (25" April, 2016 - 14"
February, 2020) - Primarily handled sales
of Government Bonds, State Development
Loans and Treasury Bills.

STCI Primary Dealership (20" April,
2015 - 21% April, 2016) - Principally
handled sales of Government Bonds, State
Development Loans and Treasury Bills.
PricewaterhouseCoopers (PwC) (19"
November, 2012 - 1% July 2014) - Largely
involved in Tax returns of income for various
entities  including  trusts,  domestic
companies and foreign companies.
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Place: Mumbai
Date: March 25, 2021

et e Yol e T | 39 S R (% 3) All other terms and conditions of Statement of Additional remain This
3 AR g & AT R 2 Tl 4o 3eftemRen 2.1, 3% et St St g At el =t Rt o Al _ forms an integral part of the Statement of Additional Information of SBI Mutual Fund as amended from
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e A St i i FE 2% FH afed. For SBI Funds Management Private Limited

Sdi-
Vinay M. Tonse
Managing Director & CEO

C : SBI Funds

C &
Tel: 91+ 22 61793000 + Fax: 91

Private Limited (A Joint Venture between

Asset
SBI & AMUNDI) (CIN: U65990MH1992PTC065289) Trustee: SBI Mutual Fund Trustee Company Pvt. Ltd.
(CIN UGSQQ‘MHZODSPTCIGBAQG) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo,

(E), Mumbai —
.com + www.sbimf.com

39, G Block, Bandra 400051

Bandra-Kurla  Complex,
425687 + E-mail:

Mutual Fund investments are subject to market risks,
read all related d
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VI. STATUTORY AND OTHER APPROVALS (1) The schedule of activities mentioned above is tentative and based on the assumption that SEBI's comments | 12. Publi who wish to bid or ofer their in the Offer are requested to send their original
1. To the best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity to the Drat Letter of Offer wil be received on April 30, 2021. Accordingly, the dtes for the above mentioned documents which wil be mentioned in the Letter of Offer to the Registrar to the Offer to reach them within 2 days
Shares of the Target Company that are validly tendered pursuant to the Offer or o complete the Offer o to activities, wherever mentioned i this DPS, are subject fo change. from Offer Closing Date. It is advisable to first email scanned copies of the original documents which wil be
acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals (2) The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom mentioned in the Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the
being required by the Acquirer at a later date before the closure of the tendering period, the Open Offer shall be the Letter of Offer will be sent. It is clarified that all Public Shareholders holding Equity Shares are eligible to Registrar o the Offer as provided in the Letter of Offer
subject to such further approvals and the Acquirer shall make the necessary applications for such approvals. partiipate in the Open Offer at any time before the Offer Closing Date, subject to the terms and conditions § 13. In the event the Selling Broker of a sharefolder is not registered with BSE then that Public Shareholder may
2. Non-Resident Indians (“NRI"), Overseas Corporate Bodies (“OCB") or any other non-resident holders of Equity mentioned in this DPS and which will be set outin the Letter of Offer. approach the Buying Broker and tender its Equity Shares through the Buying Broker, after submitting the details
Shares, if any, must obtain all requisite approvals or exemptions required to tender the Equity Shares held | viil, PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER as may be required by the Buying Broker in compliance with the applicable law.
by them i ths Offer and submit such approvals or exemptons, along vith the other documents required {0 | 4 ) pupi Shareholders whether holding Equity Shares in dematerialised form, registered or unvegisered, are | 14 The cumulative quaniit tendered shal be made available online to the market throughout the trading session at
accept this Offer. If holders of the Equity Shares who are not persons resident in India (including NRIs, OCB, lighle o parlcate i the Offer any ime before closure of the tendering perod specifc intervals by the Stock Exchanges during the tendering period on the basis of shares transferred to the
d Foreign Portfolio Invest red Is (including from the Reserve Bank of Ind th : ] 1t of the Clearing Corporati
and Forgn Porl s eired an approval kg fo e Resens Sk 0 o a0 6091 | s oave st EqtyShae Tt Gy bt husames doctspea iregr | Fo00omml b Oeaingorpeaton,
o e of members of the Target Company s on the Identified Date or unregistered owners or those who have acquired | 1> [1e detailed process of Stock Exchange will be provided in the Leter of Offer which shall be sent to Public
pprovals that they would have obained for holding the Equity Shares, to tender the Equity Shares held by Shareholder of the Target Company.
em pursuant 1o tis Ofe, slong with the other documents required {0 be tendered to accept hs Offer I the Equity Shares of the Target Company after the Identified Date or those who have ot received the Letter of " )
the aforementioned documents are not submitied the Acquier reserves the right o reject such Equity Shares Offer, may also partcipate in this Offer. Accidental omission to send the Leter of Offer to any person towhom the {16 Eg“:yre?:?';z ﬂT:f: Z'Z‘;ﬂ"f:l ::Cu"‘ems should not be submitted or tendered to the Manager to the Offer, the
lendered in this Offer Offer is made o the non-receipt or delayed receipt of e Letter of Offer by any such person will not invalidate the qui get Company
IX. OTHER INFORMATION
3. In case of delay in receipt or non-receipt of any statutory approvals which may be required by the Acquirer at Offerin any way. i + e a | » | - w Bl or
alater dae, 2s per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, f saisfied, hat non-receipt | 3 The Public Sharehalders of the Target Company who tender their Equity Shares i this Offer shal ensure that ne At its \;ecmr: " A« e (;\@paD(:\Pté @ w‘em:rs ° [ e Ao scc:pls ull responsi Hlyh o é e
of approvals was not aibutable to any wifl default, faure or neglect on the partof the Acguirer {0 cigently the Equity Shares are clear from all liens, charges and encumbrances and such Equity Shares wil be acquired i err;at:n DTn!alne " [ o PAan this P andalso o t o igation of the Acquirer as set out in the
pursue such approvals, grant an extension of ime for the purpose of completon of ths Open Ofer subjectfo by the Acquirer in accordance with the terms and conditions set out n this DPS and the terms and conditions (SAST) Regulations and subsequent amendments made thereof.
the Acquirer agreeing to pay interest to the Public Shareholders for the delay. However, where the statutory which will be set out in the Letter of Offer, the relevant provisions of the SEBI (SAST) Regulations and applicable § 2. In relation to the information pertaining to the Sellers and Target Company in the DPS, the Acquirer has relied
approvals extend to some but not all holders of the Equity Shares of the Target Company, the Acquirer have law. The Acquirer shall acquire the Equity Shares of the Public Shareholders of the Target Company who validly on the information provided and, or, confimed by the Target Company and, or, the Sellers, any published
the option to make payment to such holders of the Equity Shares of the Target Company in respect of whom no tender their Equity Shares in this Offer, together with all rights attached thereto, including the rights to dividends, information and publicly available sources. The Acquirer and the Manager to the Offer have not independently
statuory approvals ars required I order fo complets s Open Offer bonuses and rights offers declared thereof and the terms set out in the PA, this DPS and which will be set out in verified the accuracy of such information.
4. The Acquirer will have the right not to praceed with this Open Offer in accordance with Regulation 23(1) of the the Leter of Ofer 3. The Acquirer has appointed DAM Capital Advisors Limited (formerly known as IDFC Securities Limited) as the
SEBI (SAST) Regulations, in the event the statutory approvals which may be required by the Acquirer ata later | % ;:: ::t::cm Sehareho\der shall have obtained all necessary consents required for it to tender and sellthe Equity Manager to the Offer
date are refused. In the event of withdrawal ofths Open Offer, the Acquirer confirms that, a public announcement 4. The Acquirer has appointed KFin Technologies Private Limited as the Registrar to the Offer.
wil:1 be n:‘adeb\;nlmn 2 Working Dayﬁ of su;h wwlhdravi‘al‘éns ‘ge amenevspapers i mch Tm\s Dzs is published | 5. ;hi ‘Pu;‘\c SI:‘a‘rzhu\ders may a\io download u;ehLether of ofw;;f lm:\ the :e;site olSEB'Ih — se(b\.hgov,\r:j . Thle 5. In this DPS, allreference to “INR” or“Indian Rupees” or < are references o Indian National Rupee(s).
and such public announcement will also be sent to the BSE, the NSE, the SEBI and the Target Company atits ublic Shareholders may also obtain a copy of the Letter of Offer from the Registrar to the Offer (whose details "
registered offce, in accordance with Regulation 23(2) of the SEBI (SAST) Regulations: are sotout at Pt X (Other Inormaion) ofthis DPS) on providing sitable documentary evidence of hlding of | © " Detaled Public Statement wil also be avaiable on website of SEBI at i seb govin,
VIl TENTATIVE SCHEDULE OF ACTIVITY the Equity Shares of the Target Company and their folio number, DP identity-client identity, current address and § 7~ Details of the Manager to the Offer and Registrar to the Offer are set out below:
contact detals. i
Aoy e oy Manager to the Offer Registrar to the Offer
ST Va2 2021 o 6. If the number of Equity Shares validly tendered by the Public Shareholders under the Open Offer is more than
ate of the PA_ larch 21, unday the Offer Size, then the Acquirer shal accep the Equity Shares received from the Public Sharehoiders on a — —
Date of publcation of e DPS Warch 26,2021 | _Frday sasie nconsalaton wihthe Manger r I N T C C H
E"‘f:f‘m""g of ::e Draft Letterof Offer with siEB‘ - ""”:g ] gg;‘ T:e:day 7. The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism as provided under OAM Canita Advisors Lk KEin Teehnologies Private Limied
L“ ate for put = for compet mgoDer(sE : April 23, 0 F” ay SEBI (SAST) Regulations and SEBI circular CIRICFD/POLICY/CELL/1/2015 dated April 13, 2015 and SEBI (fomen "/DFC Securies Lited) formery Kany “me Privae Limited)
st fo eceipt of SEB obsenvaions on the raf Leterof Offer(n he | Apr 30,2021 | - Frdey circular no. CFDIDCR2ICIRIPI2016/131 dated December 09, 2016 issued by SEBI and on such terms and v ke
eMv::algser) as not sought clarifications or additional information from the condtons as may be permilted by law ffom time fo tme. gnﬁ Bé«:, cI wm’\% u;u %01055111, \deuk‘ Bandra ge\?“;.n Tw;erﬁ‘ P;m gg. ‘31 and 3% r:‘admag ,
) ’ ) e uria Complex, Mumbai . India istict, Nanakramgud, Seriingampally, Hyderabad,
dontiied Dais” oy 7007 | Tuesday . TheAcquier has appointed DAM Capital Advisors Liited (ormerly known asIDFC Securies Limited) (‘Buying Contact Porecn M Ghancreds Shama Rangareddi 500 032, Tangana, Inia
Lot dote by Wi e Letor of Ofer wil 5o Giemmched 1 Toe Pobic M 112021 T oo Broker”) for the Open Offer through whom the purchase and settlement of the Equity Shares tendered in the ol 0t 406716 2922
Y P u y 1, uesday Open Offer shall be made. The contact details of the Buying Broker are mentioned below: Tel: 9122 4202 2500 el: +91406716
Shareholders whose name appears on the register of members on the ] Fax: +01 40 2343 1551
oo Date. MM Fax: +91 22 4202 2504 o e st
Last date for publication of recommendation of the committee of the| May 17,2021 | Monday Exmail: ajesco openafir@amcaptaln Eo ree number: pusaon
independent directors of the Target Company to the Public Shareholders for Name: DAM Capital Advisors Limited (formerly known as IDFC Securities Limited) mail: Majesco.openof "@kfintech.com
this Open Offer Address: One BKC, C Wing, Unit No. 1511, G Block, Bandra Kurla Complex, Mumbai 400 051 1336 | Website: wu com
Last date for upward revision of the Offer Price and or the Offer Size May 17,2021 | Monday Phone no.: 491 22 4202 2500 Validity Period: Permanent Investor grievance e-mail: einward.ris@kfintech.com
Publication of advertisement containing announcement of the schedule of| May 18,2021 | Tuesday Emailid: reesh@dameapitalin Contact Person: Mr. M Murali Krishna
activiies of this Offer, status of statutory and other approvals, if any, and ot Rt SEBI Registration No.: INR000000221
procedure for tendering acceptances, in the newspapers where the DPS has ontact parson: Mr. Rajesh Tekadiwala )
been published 9. BSE shall be Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offe. CIN: U72400TG2017PTC17649
Date of commencement of the tendering period (“Offer Opening Date”) | May 19, 2021 | Wednesday| | 10. Pubiic who desire to tender their equity shares under the Open Offer would have to infimate their | THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE
Date of closure of the tendering period (“Offer Closing Date”) June 2,2021 | Tuesday respective stock brokers (“Selling Brokers”) within the normal trading hours of the secondary market, during | ACQUIRER
Last date for communicating the rejection/ acceptance and completion| June 16, 2021 | Wednesday the tendering period. On behalf of the Acquirer .e. Aurum Platz IT Private Limited
of payment of consideration or refund of Equity Shares to the Pubiic 1l. Aseparalerqmsmon Window il e proiced by the BSE o faciat the plasig oforders. Bfore lacingthe | S~
r Selling Broker would be required to transfer the tendered Equity Shares § Mr. Saurabh Sangekar
Last date for publication of post-Open Offer public announcement in the | June 23, 2021 | Wednesday «u Ihe special acwum andlan Clearing Corporation Limited (“Clearing Corporation”), by using the settlement §{ Director
newspapers in which the DPS has been published number and the procedure prescribed by the Clearing Corporation Place: Mumbai
Last date for fling the post-Open Offer report with SEBI June 23, 2021 | Wednesday Date: March 25, 2021
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