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Dear Sir/ Madam, 

Sub: Minutes of 22nd Annual General Meeting (“AGM”) of ARSS Infrastructure Projects 
Limited (“the Company”) 

This is further to our letter dated 27th September, 2022 in connection with 22nd AGM of 
the Company, we are pleased to enclose herewith a copy of the minutes of the 
proceedings of 22nd Annual General Meeting of the Company held through Video 
Conferencing.  
We shall request you to kindly take the same on record.  

Thanking You, 

Yours faithfully, 

For ARSS Infrastructure Projects Limited 
(Company under CIRP) 

(Prakash Chhajer) 
Company Secretary & 
Compliance Officer 
FCS-8473  
Encl: As above  
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He further informed that the Board of Directors have engaged the services ofNSDL as the 
agency to provide remote e-voting facility and Mis. Sunita Jyotirmoy & Associates, 
Company Secretaries has been appointed as Scrutinizer to Scrutinize the voting process in 
a fair and transparent manner. 

The Company Secretary, with the permission of members, took the notice & Explanatory 
Statement and Director's Report & Accounts for the financial year ended 31 st March, 2022 
already sent to the members as read. 

The Statutory Auditors of the Company Mis. ARMS and Associates, Chartered Accountant 
on request of the Chairman read out the Independent Auditors report on the accounts of the 
company for the financial year 2021-22 along-with the qualifications and reply of the 
board of directors in their report. 

Ms. Shilpi Gupta, from the Statutory Auditors of the Company Mis. AR:.\1S and 
Associates, Chartered Accountant on request of the Resolution Professional read out the 
Independent Auditors report on the accounts o: the company for the financial year 2021-22 
along-with the qualifications and reply of the board of directors in their report. 

CS Jyotirmoy Mishra Secretarial Auditor of the Company was also requested by the 
Resolution Professional and on such request he read out his Independent Secretarial Audit 
report of the company for the financial year 2021-22 along-with the qualifications and 
reply of the board of directors in their report. 

Thereafter the Resolution Professional invited members who would like to rmike 
comments, make observations and seek clarifications. The members thanked the Company 
for investor servicing and for providing VC facility. The Resolution Professional then 
thanked the members for their participation and announced formal closure of the General 
Meeting of the Company. 

He informed the members that there are in total 5 (Five) Resolutions proposed to be passed 
in the AGM and are fanning part of the Notice of the 2211d Annual General Meeting. For 
the benefit of members attending the meeting, he further provided a brief of the 
resolutions: 

AGENDA ITEMS 

ORDINARY BUSINESS:-

Resolution No. 1: 

Adoption of the audited financial statements (including the consolidated financial 
statements) of the Company for the financial year ended March 31, 2022 and the 
reports of the Boanl of Directors ('the Board') and auditors thereon. (Ordinary 
Resolution) 

"RESOLVED THAT the Audited Financial statements (including the consolidated 
financial statements) of the company for the financial year ended 31 st March, 2022, reports 
of the Board of Directors and Auditors thereon laid before the meeting be and are hereby 
considered, approved and adopted. 
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!Resolution No. 2: 

�ppointment of Mr. Rajesh Agarwal (DIN: 00217823) as a director who retires by 

rotation and being eligible, offers himself for re-appointment. (Ordinary Resolution) 

t'To consider re-appointment of Mr. Rajesh Agarwal (DIN: 00217823), as the director, 
�ince he retires by rotation and, being eligible, has sought for his re-appointment, provided 
jthat pursuant to Section 17 of the Code, his powers as a Director shall stand suspended 
!during the continuance of the CIR Process." 
! 
�PECIAL BUSINESS:-
! 
!Resolution No. 3 : 
! 
iRatification for remuneration etc of Cost Auditors, Mis. MAK & Co, Cost 
Fccountants, Bhubaneswar for the Financial year 2022-2023. 

l:�SOLVED THAT pursuant to provisions of Sections 148(3) and other applicable
;provisions if any, of Companies Act, 2013 read with the Companies (Audit and Auditors) 
/Ru!es,2014 (including any statutory modification(s) or re-enactments(s) thereof for time 
1being in force) the remunemtion be paid to Mis. M A K & Co, Cost Accountants, 
Bhubaneswar, (Finn Registration No. 004499), appointed by the Board of Directors of the 
Company as Cost Auditors to conduct the audit of the cost records of the Company for the 
financial year 2021-2022, aruounting to Rs. 50,000/- (Rs. Fifty Thousands only) as also the 
payment of tax as applicable and reimbursement of out of pocket expenses incurred by 
them in connection with the aforesaid audit be and is hereby ratified and confirmed." 

I 

"RESOLVED FlJRTHER THAT the Board of Directors and Company Secretary of the
Company be and are hereby authorized to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to this resolution." 

!Resolution No. 4 :
I 

!Approval of Material Related Party Transactions of the Company as an Ordinary' iResolution: 
' 

!"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable 
provisions, if any, of the Companies Act, 2013 read with relevant rules made there under 
and Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), and other applicable laws including any 
amendments, modifications, variations or re-enactments thereof, the Company's Policy on 
Related Party Transactions and as per the recommendation/approval of the Audit 
Committee and the Board of Directors of the Company (whose powers, pursuant to Section 
17 of the Code, are being exercised by the Resolution Professional during the continuance 
of the CIR Process), approval of the Members of the Company be and is hereby accorded 

i for entering into and/or ratify the transactions already entered into and/or continuing to 
enter into contract(s)/transaction(s) with Shivam Condev Private Limited, a Related Party 
within the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2(1)(zb) 
of the Listing Regulations in the nature of a) sale, purchase, lease or supply of goods or 
business assets or equipment; b) availing or rendering of services; c) transfer of any 
, resources, services or obligations to meet its business objectives/ requirements; d) Contract
/ Sub contract work ("Related Party Transactions") from time to time with the related party 
up to the maximum amount /value and other terms and conditions as detailed in the 
explanatory statement annexed to this :Notice. 
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RESOLVED FURTHER THAT the Board of Directors of the Company (whose powers, 
pursuant to Section 17 of the Code, are being exercised by the Resolution Professional 
during the continuance of the CIR Process), (hereinafter referred to as 'Board' which term 
shall be deemed to include the Audit Committee of the Board and any duly constituted 
committee empowered to exercise its powers including powers conferred under this 
resolution) be and is hereby authorised to do all such acts, deeds, matters and things as it 
may deem fit in its absolute discretion and to take all such steps as may be required in this 
connection including finalizing and executing necessary contract(s), arrangement(s), 
agreement(s) and such other documents as may be required, seeking all necessary 
approvals to give effect to this resolution, for and on behalf of the Company, to delegate all 
or any of its powers conferred under this resolution to any Director or Key Managerial 
Personnel or any officer / executive of the Company and to resolve all such issues, 
questions, difficulties or doubts whatsoever that may arise in this regard and all action(s) 
taken by the Company in connection with any matter referred to or contemplated in this 
resolution, be and are hereby approved, ratified and confirmed in all respects." 

RESOLVED FlJRTHER TIL.\T all actions taken by the Resolution Professional in 
connection with any matter referred to or contemplated in this resolution, be and are 
hereby approved and confirmed in all respects." 

Resolution No. 5 : 

Approval of Material Related Party Transactions of the Company as an Ordinary 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable 
provisions, if any, of the Companies Act, 2013 read with relevant rules made there under 
and Regulation 23( 4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), and other applicable laws including any 
amendments, modifications, variations or re-enactments thereof; the Company's Policy on 
Related Party Transactions and as per the recommendation/approval of the Audit 
Committee and the Board of Directors of the Company (whose powers, pursuant to Section 
17 of the Code, are being exercised by the Resolution Professional during the continuance 
of the CIR Process), approval of the Members of the Company be and is hereby accorded 
for entering into and/or ratify the transactions already entered into and/or continuing to 
enter into contract(s)/transaction(s) with Balbhadra Developers Private Limited, (BDPL) a 
Related Party within the meaning of Section 2(76) of the Companies Act, 2013 and 
Regulation 2(1 )(zb) of the Listing Regulations in the nature of a) sale, purchase, lease or 
supply of goods or business assets or equipment; b) availing or rendering of services; c) 
transfer of any resources, services or obligations to meet its business objectives/ 
requirements; d) Contract / Sub contract work ("Related Party Transactions") from time to 
time with the related party up to the maximun1 amount /value and other terms and 
conditions as detailed in the explanatory statement annexed to this Notice. 

RESOLVED FURTHER THAT the Board of Directors of the Company (whose powers, 
pursuant to Section 17 of the Code, are being exercised by the Resolution Professional 
during the continuance of the CIR Process), (hereinafter refen-ed to as 'Board' which term 
shall be deemed to include the Audit Committee of the Board and any duly constituted 
committee empowered to exe:cise its powers including powers conferred under this 
resolution) be and is hereby authorised to do all such acts, deeds, matters and things as it 
may deem fit in its absolute discretion and to take all such steps as may be required in this 
connection including finalizing and executing necessary contract( s ), arrangement( s ), 
agreement(s) and such other documents as may be requireq, seeking all necessary 
approvals to give effect to this resolution, for and on behalf of the Company, to delegate all 

ElL----------' 
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�r any of its powers conferred under this resolution to any Director or Key Managerial 
!Personnel or any officer / executive of the Company and to resolve all such issues, 
�uestions, difficulties or doubts whatsoever that may arise in this regard and all action(s) 
�a.ken by the Company in connection with any matter referred to or contemplated in this 
resolution, be and are hereby approved, ratified and confirmed in all respects." 

jRESOLVED FURTHER THAT all actions taken by the Resolution Professional in 
ponnection with any matter referred to or contemplated in this resolution, be and are 
!hereby approved and confirmed in all respects." 

�r the above resolutions were being briefed and deemed to be read, the Resolution 
rrofessional invited members who would like to make comments, make observations and 

1
seek clarifications. 

i?ie Resolution Professional thanked Statutory Auditors, Registrar, Scrutinizer and 
!Members who had joined the meeting. Further, he stated that the voting module
was extended for another 15 minutes to enable the members to cast their votes.
The RP informed that the result of the voting along with Scrutinizer report would
be placed on the website of the Company www.arssgroup.in and on NSDL
website https:/ /ww.v.evoting.nsdl.com/ and would be communicated to the
Bombay Stock Exchange (BSE) and National Stock Exchange (NSE), where the
company's shares are listed. He stated that the meeting would stand concluded at
the end of 15 minutes.

The Company Secretary then request A VP (Finance) to proposed formal vote of thanks to
the Chairman. 

The meeting was concluded at 11.40 a.m.

iVOTE OF TIIAl"lj'KS 
'!The Mr. Rashmi Ranjan Singh AVP (Finance) on the request of the Resolution
_Professional placed a hearty vote of thanks to the shareholders present and meeting was 
j concluded subject to the declaration of consolidated results to be announced today i.e. 
!September 27, 2022 at 05.00 p.m. 
l 

I 
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fiesolution No. 2: To consider re-appointment of Mr. Rajesh Agarwal (DIN: 00217823), 1 
a& the director, since he retires by rotation and, being eligible, has sought for his re- 1 

I 
qpointment, provided that pursuant to Section 17 of the Code, his powers as a Director I 

I shall stand suspended during the continuance of the CIR Process. (Ordinary resolution) i 
! 
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Resolution No. 3: To Ratify the remuneration etc of Cost Auditors, M/ s. MAK&

Co, Cost Accountants, Bhubaneswar for the Financial year 2022-23 amounting to Rs.

50,000/- (Rs. Fifty Thousands only) as also the payment of tax as applicable and 

reimbursement of out of pocket expenses incurred by them in connection with the aforesaid 

audit. (Ordinary Resolution) 

Resolution required : Ordinary/ Ordinary Resolution 

Special 

Whether Promoter No 
/promoter group are 
interested in the agenda/ 
resolution? 
Cate Mode of No. of No. of % of No. of No. % of % of 
gory Voting Shares votes Votes Votes - In of Votes in Votes 

held polled Polled on favour Vot favour in 
outstandi es - on votes agains 
ng shares In polled t on 

aga votes 
inst polled 

(1) (2) (3)={(2)/(1 (4) (5) (6)=[(4)/ (7)=[(5)
)1*100 (2)1*100 /(2)]*1

00 

Prom E- 10,434,985 98.2628 10,434,985 - 100.0000 -

oter Voting 
and Poll - - - - - -

Prom Postal 10,619,468 - - - - - -
oter Ballot (if 
grou applicab 
p le) 

Total 10,619,468 10,434,985 98.2628 10,434,985 - 100.0000 -

Publi E- - - - - - -
c- Voting
Instit Poll - - - - - -
ution Postal - - - - -

s Ballot (if 
applicab 
le) 
Total -

- - - - - -

Publi E- 4,63,695 3.8263 463
_.520 175 99.9623 0.0377 

c- Voting
Non Poll - - - - - -
Instit Postal 12,liS,498 - - - - - -

ution Ballot (if 
s applicab 

le) 
Total U,118,498 4,63,695 3.8263 463,520 175 99.%23 0.0377 

Total 22,737,%6 10,898,680 47.9316 10,898,505 175 99.9984 0.0016 
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I 
�esolution No. 5: To approve the Material Related Party Transaction(s) between Balbhadra 
Developers Private Limited (BDPL) a Related Party of ARSS Infrastructure Projects Limited 
�ithin the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2(l)(zb) of 
the Listing Regulations in the nature of a) sale, purchase, lease or supply of goods or business 
tssets or equipment; b) availing or rendering of services; c) transfer of any resources, services 
r obligations to meet its business objectives/ requirements; d) Contract / Sub contract work 

t:-elated Party Transactions") from time to time with the related party up to the maximum 
ount /value and other terms and conditions as detailed in the explanatory statement

1mnexed to the Notice of 22nd AGM." (Ordinary Resolution)

Resolution required : Ordinaryj Ordinary Resolution 
Special

I Whether Promoter /promoter Yes 

I group are interested in the
1 agenda/ resolution? 
I Categor Mod No. of No. of % of No. of No. % of % of 

ly 
e of Shares votes Votes Votes - In of Votes in Votes 
Voti held polled Polled on favour Vat favour in 

J ng outstandi es - on votes agains 
I ng shares In polled t on 

II 

aga votes 

inst polled 
(1) (2) (3)=[(2)/(1 (4) (5) (6)=[(4)/ (7)=1(5)

)]'100 (2)]'100 /(2)1*1 
00 

Promote E- - - - - - -

r and Voti
Promote ng 

· r group Poll - - - - - -

Pasta - - - - - -

1 10,619,468 
Balla 
t (if
appli 
cable
) 
Total 10,619,468 - - - - - -

Public- E- - - - - - -

Instituti Voti
ans ng 

Poll - - - - - -

Pasta - - - - - -

1 -

Balla 
t (if
appli 
cable
) 
Total - - - - - - -
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, Total 22,737,966 463,695 
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3,8263 463,520 

3.8263 463,520 
i 2.0393 463,520 

1175 

- i

175 

· 175 I I ' 

99,%23 0,0377 ! 

99.%23 0.0377 
99.%23 0.0377 

tote:- One promoter shareholder who casted her vote in favour of resolution
i!iurnber 05 which is a related party transaction was not considered as a valid vote 
.)nd taken as invalid vote, 
TJle Scrutinizer Mr. Jyotirmoy Mishra, reported that Ordinary Resolutions as contained in 
�m Nos. I to 5 in the Notice of the 22nd AGM held on 27th September, 2022 had been 
lfassed in the following manner: 

I Resolution No. Type of Resolution i Result 

�lc--_____ i_o=-r__,dc:-in_a_ry�--------+!-P_as_s_e...,d_\_m,_th,__re_q�u-,is_it_e_m_a_.ii<cc.o�ri__,ty'-----' 
s 2 i Ordinary I Passed with requisite maiority.,_ ___ __,i 3 · Ordinary ! Passed with requisite majority 
i 4 Ordinary I Passed with requisite majority 
I 5 Ordinary , Passed with requisite maioritv 

Accordingly Sri Uday Narayan Mitra, Resolution Professional declared that all the 
resolutions in the notice have been passed and approved with the requisite majority by the 
shareholders of the company on 27ili September, 2022. 

With the declaration of the results, the meeting stood concluded. 

Date of Entry in the Minutes Book : 12.10.2022 

Place: Bhubaneswar 
� 
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