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Mumbai 400 051
Scrip Code: 526325 Company Symbol: ORIENTLTD
Dear Sir(s),

Subject: Outcome of Board Meeting dated 31* July, 2020
We wish to inform you that in the meeting of the Board of Directors of the Company held on Friday,

31" July, 2020 the board of directors has considered and approved the Annual Audited Financial
Results of the Company for the quarter and year ended March 31, 2020. Pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, attached please find the following:

1

Annual Audited Financial Results of the Company for the quarter and year ended 31" March,
2020.

Statement of Assets & Liabilities as at March 31, 2020.
Cash Flow Statement as at March 31, 2020.

Auditors Report on the Annual Audited Financial Results issued by Statutory Auditors, M/s. Sarda
& Pareek, Chartered Accountants.

Declaration with regard to Audit Report on Financial Results for the year ended March 31,2020.

Reviewed material impact of Covid-19 Pandemic on operations and performance of the
Company.

The Board Meeting commenced at 05.00 pmand concluded at800 pm.

Kindly take same on record.
Thanking you

Yours faithfully
ForORIENT PRESS LIMITED .

42:/(2’:,{’
Ramvilds Maheshwari

Chairman & Managing Director
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Corporate Office : 1101,1102, "G" Wing, 11" Floor,

Lotus Corporate Park, Off: Western Express Highway,

Goregaon (East), Mumbai 400 063, Maharashtra, India.

Tel. No. (Board) : +91 (022) 42977310 / 350

E : orient@orientpresslid.com e W : www.orientpressltd.com
CIN : L22219MH1987PLC042083

STAR EXPORT HOUSE

Oonent

press limited

ORIENT PRESS LIMITED
Registered Office: L-31, MIDC Tarapur Industrial Area, Boisar- 401 506, Dist. Palghar (Maharashtra)
CIN-L22219MH1987PLC042083, Email-share@orientp com. www.orlentpressitd.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
(& in Lakhs, except per share data)}
3 Months ended “P‘,mdl'::‘: d c:l:::hptwe]:::s cu:::::“r h‘:::: dy“,
Sr. No. PARTICULARS 31422040 atz2019 [1032018Inthe) 00020 | 31032019
previous year
Audited Unaudited Audited Audited Audited
L} Revenue from Operations (Net) 4.213.47 4,158.56 4,933,698 16,731.73 19.814 81
I Other Income 74.20 55.55 38.82 211.34 136.92
1} Total Income (1+11) 4,287.67 4,214.11 4,972.51 16,943.07 19,951.73
v Expeniu i
a) Cost of metenials consumed 2,867.42 275541 3,062.67 11,402.26 12,821.51
b) Purchase of stock-in-trade 91,12 113.08 188.82 204.21 503.20
fr]“c: :’:l%“i;:"l‘:’;g’;;‘s :"' finished goods, stock-in- (183.64) (171.88) (49.55) (304.59) (305.39)
d) Employee benefils Expense 422 81 441 61 47711 1,756.87 1,884.16
) Finance Costs 152.66 164.76 168.65 623,97 672.78
f) Depreciation and Amortisation Expense 153.34 135,75 182.92 620.63 78373
g) Other Expenses | 781.28 752.83 829.39 2,771.19 3,387.58
Total Expenses (IV) 4,285.09 # 4,191.57 4,870.01 17,074.54 19,857.57
: Profit before exceptional items and tax (ilIHV) 2.58 2254 102.50 (131.47) 24.16
wi Exceptional ltems = - = - = =
VIl |Profit before tax (V-WI) 2.58 22.54 102.50 (131.47) 84.16
il Tax Expense :
(a} Current Tax = - 3850 - 39,50
{b) Deferred Tax Charge!(benefit) 2.72 B.53 2,93 B89 (44.58)
(c) Priar Period Tax - - 0.39 - 0.39
Total (ato c) 2.72 8.53 42.82 8.89 (4.69)
X Profit for the period [VII-Vill) (0.14) 14.01 59.68 (140.36) 98.85
X Other comprehensive Income : -
Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 2.17 (4.33) 18.97 (4.77) 7.86
7 eSS ral sy S e stk 0.12 0.48 (5.28) 133 (2.19)
I:':m coimpyelmnilye | tox 1he period] 2.2 (3.85) 13.69 (3.44) 5.67
X Total comprehensive income for the period (IX+X) 215 10.16 73.37 (143.80) 104.52
Wi Z:Li;“" Equity Share Capital (Face Vaiue of 210/ 1,000.00 % 000.00 1,000.00 1,000,00 1,000.00
X Earnings Per Share (EPS]) (of T 10 each) (not
annualised)
(a) Basic (0.00) 0.14 0.60 (1.40) 0.99
(b) Diluted (0.00} 0.14 0.60 (1.40) 0.99

For ORIENT PRESS LIMITED

I P

Managing Director
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AUDITED STATEMENT OF ASSETS AND LIABILITIES (% in Lacs)
bl naczen) | @omn
Audited Audited
ASSETS
1 Non-Current Assets
(a) Property, plant and equipment 5,781.64 6,2590.81
(b) Capital Work-in-progress 40.81 108.34
() Investment Property 657.93 472.14
(d) Other Intangible Assets 23.05 18,90 '
(e) Financial assets
i} Investments 171.32 170.74
ii) Loans B.31 11.50
i) Deposits 111.24 67.72
) Other financial assets ) amn 15.13
(f) Income Tax Assets 210.82 194.18
(g) Other non-current assets 26.93 72.76
Total Non-Current Assets 7,041.76 7.424.23
2 Current Assets
(&) Inventories 7.421.95 6,776.86
{b} Financial assets
i} Investments - -
iijTrade receivables 3,871.76 4,452 84
iit) Cash and Cash Equivalenis 102,08 7r.ag
iv) Bank balarices other than (i) skave 215.37 22551
v) Loans 13.80 14.81
vi) Deposits 81,82 125.74
vil) Other financisl assats 85.82 23483
{c} Income Tax Assets 62.60 60.98
1d) Other Current Assets 500.84 &70.18
Total Current Assets 12,355.85 12,569.04
TOTAL - ASSETS (1+2) 19,397.61 19,993.27
EQUITY AND LIABILITIES
i Equity
(@) Equity share capital 1,000.00 1,080.00
- (b} Other equity 6.917.81 7,152.02
Total Equity 7,917.81 8,152.02
LIABILITIES
2 Non-Current Liabilities
{a) Financial Liabilities
i) Barrowings 542.90 1,106.54
i) Other Financial Liabilities B 4762 94.00
(b) Provisions 24322 221.01
(c) Deferred Tax Liabilifies 25097 243.40
(d) Other Non-current Liabilities = =
Total Non-Current Liabilities 1,084.71 1,664.95
3 Current Liabilities
(a) Financial Liabilities
i) Borrawings 4,008,365 3,814.58
ii) Trade payables
a) Total outstanding dues of micro prises and small er i 871 -
b) Total oulstanding dues of creditors ather than micro ises and small enterp 4 56528 4,606.87
ili) Other financial liabilities 1,095.80 1,095.87
(b) Provisions 43.39 40.68
(c) Current tax Liabilities - =
(d) Other current fiabilities 583,55 518.20
For OR|ENT PRESS UM |TED Total Current Liabilities 10,395,089 10,176.30
S 1., _— TOTAL - EQUITY AND LIABILITIES (1+2+3) 19,397.61 19,993.27
I P
3 / i

Managing Director
Regd. Office : L-31, M.I.D.C., Tarapur Industrial Area, Boisar 401506, Dist. Palghar, Maharashtra, India. Tel : (02525) 661116
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AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
(@ in Lacs)
Corresponding 3
3 Mntie aded Preceding 3 M e Current Year | Previous year
31.03.2020 Months ended |, 01 2018 in the| __®"ded Risd
Sr. No. PARTICULARS Z 31.12.2019 S 31.03.2020 | 31.03.2019
previous year
Audited Unaudited Audited Audited Audited
1 Seg Revenue
a) Printing 1,270.34 1,083.08 1,34517 4,536.39 6,488.43
b ) Flexible Packaging 2,385.78 2,603.99 2,908 54 10,218.51 10,543.16
c) Paper Board Packaging 574.10 499,12 679.30 2,046.93 2,806.65
Total 4,240.23 4,186.20 4,934.01 16,801.83 19,838.24
Less . Inter Segment Revenue 26.76 27.64 0.32 70.10 2343
& from Operations (Net) 4,213.47 4,158.56 4,933.69 16,731.73 19,814.81
2 Segment results
Profit/{Loss) from Ordinary Activities before
Exceptional ltems, tax and finance costs from each
) Printing 212,57 207.48 259.19 700.18 1,195 49
b) Flexibie Packaging (58.55) 3as1 157.82 1,34 258.32
¢} Paper Board Packaging (10.25) (42.92) (108.26) (175.26) (562.48)
Total 14377 198.48 307.75 526.27 891.33
Less :
) Financs Costs 152,66 164.76 168,65 62397 672.78
:23._:“ un diture: et off un-al (11.47} 11.18 36.60 3377 124,39
e
?h’::“ f":"_r" inary Activities before Excep 2.58 22.54 102.50 (131.47) 84.16
s an ax
Less: E ltems ¥ " = £ »
i :’:t"‘bff;‘::‘:,:‘;““"“'“ Aftar Exouptionsl 258 2254 10250 (131.47) 94.15
3 Segment Assets
a) Printing 5,985.82 5,983 27 5,678.94 5.985.82 5,678.94
b Flexible Packaging 7,803,10 7.718.67 8,205.16 7,803.10 8,205.16
<) Paper Board Packaging 2,896.24 3,137.62 3,381.04 2,896.24 3,381.04
d) Unallocated 2,712.45 2,668.88 272813 2,712.45 2,728.13
Total 19,397.61 19,518.44 19,993.27 19,397,861 19,993.27
4 |Segment Liabilities
a} Priniing 1,100.33 967.72 1,089.88 1,100.33 1,039.99
b ) Flexiole Packaging 3,567.48 3,564.24 3,743.50 3,567.48 3,743.50
<) Paper Board Packagin 776.36 76613 684 52 776.36 68452
SRIC ackagng
d} Unallocated 5,035,632 6,304 59 6,373.24 £,035.63 6,373.24
okl 11,479.80 11,602.78 11,841.25 11,479.80 11,841.25 .
5 |capital Employed 4
(Seq: Assets-Segment Liabilities)
&) Printing 4,885.48 5,025.55 453885 4,685 .49 4,638.95
b ) Flexible Packaging 4,235.62 4,154.43 4,461 56 4,235.62 4,461.66
c) Paper Board Packaging 2,119.88 2,371.48 2,696.52 2,119.88 2 69652
d) Unallocated (3,323.18) (3,635.81 (3,645.11) (3,323.18) (3.645.11)
Total : 7,917.81 7,915.66 8,152.02 7,917.81 8,152.02

For ORIENT PRESS LIMITED

Regd.'Office : L-31, M.1.D.C., Tarapur Industrial Area, Boisar 401506, Dist. Palghar, Maharashtra, India. Tel : (02525) 661116
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-
Notes :

1 The above Financial Results have been reviewed by the Audit C: i and were app d by the Board of Directors at its meeting heid on July 31,
2020,

2 The Operations of the Company were impacted in the month of March 2020 due to temporary shutdown of all plants following nationwide lockdown
anr i by the G of India of COVID -19 outbreak. On account of this, the Campany has prepared Cash flow projections,
essessed the impact on operati and also d the r bility of receivables, impairment of its property plant and equipment, factored
assumptions used in annual impai testing of intangible assets having indefinite useful lives using various internal and external information up o
date of approval of these financial results. On the basis of jon, current indicators of future ic conditions and Packaging & Printing

Industry in particular, the Company expects to recover the carrying amount of these assets and does not anticipate any impairment to these financial

and non -ﬂnsnaa] aseets on going concern basis. The impact of COVID -18 may impact the underlying e and esti used to prepare the
Company's fi which may differ from that considered as at the date of approval of these fi ial . The Company will
continue to closely monitor any material ch to future ic conditions, which are subject to uncertainties that COVID -19 outbreak might pose

on economic recovery.

3 The above results have been prepared in accordance with the Cnrrrplnles (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under
Section 133 of the Companies Act, 2013, and other i ices and policies to the extent applicable,

4 The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full
financial year ended 31st March and the unaudited published year-to-date figures upte the third quarter ended 31st December, which were subjected to
a limited review.

5 The Company's operations prises of three rep le busi qr . i.e. "Printing". "Flexible Packaging” and "Paper Board Packaging" in
accordance with Ind AS -108 on Segment Reporting.

;] The figures for the previaus period! year have been regrouped reclassified, y, to conform 1o the current penod! year classification.

On behalf of the Board of Directors
For Orient Press Limited 2

Date : 31st July, 2020 RV.MAHESHWARI
Place : Mumbai Chairman & Managing Director

DIN : 00250378

Regd: Office : L-31, M.I.D.C., Tarapur Industrial Area, Boisar 401506, Dist. Palghar, Maharashtra, India. Tel : (02525) 661116
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AUDITED CASH FLOW STATEMENT
(T in Lakhs)
As at As at
Particulars 31.03.2020 | 31.03.2019
Audited Audited
A | Cash flow from Operatiing activities
Profit before tax, Extraordinary ltems {131.47) 94.16
Adjustment for :
Finance Costs 623.97 682.80
Depreciation and amortization expense 620.63 793.73
(Profit) / Loss on sale of Property, Plant and Equipment (3.34) (14.92)
Provision for Doubtful Debts / Loans and advances (Net of Written back) 12.02 2.67
Divinded received {0.02) (0.02)
Unrealized foreign exchange (gain)/loss (net) (7.94) 2.51
Met (gain) / loss arising on investments mandatorily measured at fair value through profit and loss (0.58) (12.01))
Met (gain) / loss arising on Fair value change of Borrowing (9.42) (10.02)
Interest received classified as investing cash Flows (31.96) (25.29)
Rent received (124.64) (55.49)
Operating Profit before working capital chang 947.256 1,468.12
Adjustment for :
Trade and other receivables 892.20 134.85
Fixgd Deposits with bank and balance in unpaid dividend account not considered as cash 10.14 @261)
equivalents
Inventories (645.08) (1244.94)
Trade and Other Paybles (104.63) 684.75
Cash generated from operations 1,099.87 1,030.17
Income Tax (paid) /refund (18.24) (58.11)
Net cash flow from/ (used in) Operating activities (A) 1,081.63 972.06
B | Cash flows from Investing activities
Sale / (Addition) of / to Property, Plant and Equipment (Net of amortization expense capitalized) (228.51) (407.21)
Sale / (Addition) of/to non-current Investments 0.00 (0.18)
Rent received 124.64 55.49
Interest received 31.96 25.29
Dividehd received 0.02 0.02
Net cash flow from/ (used in) Investing activities (B) (71.89) {326.59)
C | Cash flows from Fi ing activities
Finance Costs (623.97) (682.80)
Proceeds /(repayment) from/(of) long-term borrowings (554.23) (170.07)
Proceeds / (repayment) from/(of) Short-term borrowings W 283.78 311.38
Dividend Paid {75.00) (123.63)
Dividend Distribution Tax Paid (15.42) (25.69)
Net cash flow from/(used in) in financing activities (C) {984.84) (690.81)
Net increase /(decrease) in cash and cash equivalents (A+B+C) 24.90 (45.34)
Cash and cash equivalents at the beginning of the year 77.19 122.53
Cash and cash equivalents at the end of the year 102.09 77.19
Notes:
(i) Cash and Cash equivalents comprises of :
Balances with banks:
-In Current Accounts 591 5.09
-in Deposits Accounts 74.20 40.01
Cash on hand 21.98 32.08
102.09 7719
Add /(Less) Exchange Difference on translation of foreign currency on hand -
Total 102.09 77.19
(i) The above Cash Flow Statement has been prepared under the “Indirect Method"as set out in Ind AS-7 "Stat 1t of Cash
Flows". : For ORIENT PRESS LIMITED |

B
Regd. Office : L-31, M.I.D.C., Tarapur Industrial Area, Boisar 401506, Dist! PoliI)‘ar,

fa, India. Tel : (02525) 661116

ng Director
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Independent Auditor's Report on audited financial results for the quarter
and year ended on 31% March, 2020 of M/s. Orient Press Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Independent Auditors report to
The Board of Directors
Orient Press Limited

Opinion

We have audited the accompanying standalone annual financial results of
M/s.Orient Press Limited ("the company”) for the year ended 31% March,
2020, being submitted by the Company pursuant to the requirement of
Regulaton 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended (Listing Regulations').

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the
Listung Regulations in this regard; and

b.give a wue and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in India, of

the profit and other comprehensive income and other financial information
for the year ended 31% March, 2020.

Basis of Opinion

We conducted our audit of the Standalone Ind AS financial statements in
accordance with the Standards on Auditing (SAs) specified under section
143(10) of Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS
Annual Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions
of the Act, and the Rules there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and

AN



. ' o Vinernicinl
appropriante to provide o haols for oy opinion on Sandalone Ind As Vi
Statement,

Emphasis of Matter

We draw your attention to Note no. 2 of Financial Results, an {'frif)!rfl*" the
management’s assessment of the financial impact due to restrictions and
conditions related 1o Covid-19 pandemic situation,

Our opinion is not modified in respect of this matter,

Management's and Board of Directors' Responsibilities for the Btandalone
Annual Financial Results

These standalone annual financial results have been prepared on the basis of
the standalone annual financial statements,

The Company's Management and the Board of Dircctors are responsible for the
preparation and presentation of these standalone annual financial results that
give a true and fair view of the nct profit/loss and other comprehensive income
and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that

give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone Ind AS- annual financial results, the
and the Board of Directors are responsible for assessing the Com
to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Management
pany’s ability

The Board of Directors is responsible for overseeing the

Company's financial
reporting process.

T



Auditor's Responsibilities for the Audit of the Standalone Ind-AS Annual
Financial Results

Our objectives are to obtain rensonable assurance about whether  the
standalone annual financial results as a whole are free from material
misstatement, whether due to fraud or error, and {o issue an auditor's report
that includes our opinion. Reasonable assurance is o high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards
on Auditing (SAs) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these standalone annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of
Directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may capse the
Company to cease to continue as a going concern. Z
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¢ Evaluate the overall presentation, structure and content of the
standalone  annual financial result, including the disclosures, and
Whether  the  standalone annual financial result represents  the

underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter
ended 31" March, 2020 being the balancing figure between the audited
figures in respect of the full financial year and the published unaudited year

to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For SARDA & PAREEK
Chartered Accountants
ICAI FRN Number= 109262W

@mﬂ}“

rav Sarda
Partner
Membership No- 110208

Place: Mumbai
Date: 31st July, 2020
UDIN: 20110208AAAAHBS5532
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he General Manager The General Manager

orporate Relations Department Listing Department

BSE Ltd. 1 Floor, Phiroze Jeejeebhoy The National Stock Exchange of India Ltd.
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Dalal Street Bandra Kurla Complex
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Scrip Code: 526325 Company Symbol: ORIENTLTD

Dear 5ir(s),

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3](d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notilication No. SEBI/ LAD-NRO/GN/2016-
17/001 dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27'h May, 2016, we
~confirm that the Statutory Auditors of the Company, M/s Sarda & Pareek, Chartered Accountants
(Firm Registration No.: 109262W) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the Quarter and year ended 315 March, 2020.

This is for your information and record.
Thanking you

Yours faithfully :
For ORIENT PRESS LM {4

Ramvilas Maheshwili
(Chairman and ManaputfDicet
DIN: 00250378



