DocuSign Envelope ID: F291BF37-DF06-4AED-A3D0-FF18B18FA719

ASSET MANAGEMENT

Date: 17 November 2021
To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001

Sub: Disclosure pursuant to Regulation 29(1) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Dear Sir/ Madam,

In accordance with Regulation 29(1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, | am writing to notify that the Funds/
Separately Managed Accounts (SMA) managed by Arohi Asset Management Pte. Ltd., now hold a total
of 6,08,80,294 shares in Biocon Limited (the “Company”) across all Funds/ SMA’s, which is equivalent
to 5.071% of the Company’s issued shares as on 17 November 2021. This is in respect of a purchase
of 13,00,000 shares of Biocon Limited made on 15 November 2021 for Funds/ SMA’s managed by
Arohi Asset Management Pte. Ltd..

In compliance with Regulation 29(1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, please find attached details of acquisition in
the prescribed format in Annexure A.

Kindly request you to update the same in your record.
Thanking You,
Yours Sincerely,

For Arohi Asset Management Pte. Ltd.
For and on behalf of Funds/ SMAs managed

Doc;x).lSigned by:

/ .

) SO
— F857906972E54A1 ..
Brian Cheang
Compliance Officer

/

Place: Singapore
Date: 17 November 2021

Encl: As above

A copy of this report has also been submitted to the National Stock Exchange of India Ltd. & Biocon Limited



DocuSign Envelope ID: F291BF37-DF06-4AED-A3D0-FF18B18FA719

Annexure A

Disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Part A — Details of the Acquisition

Name of Target Company (TC) Biocon Limited
Name(s) of the acquirer and Persons Acting in Arohi Asset Management Pte. Ltd. on behalf
Concert (PAC) with the acquirer of Funds/ SMA managed (Please refer to
Annexure B for details)
Whether the acquirer belongs to Promoter/ No
Promoter Group
Name(s) of the Stock Exchange(s) where the BSE Limited and National Stock Exchange of
shares of TC are Listed India Limited
Number % w.r.t total % w.r.t total
share/voting diluted
Details of the acquisition as follows capital share/voting
wherever capital of the
applicable (*) | TC (**)
Before the acquisition under consideration,
holding of acquirer along with PACs of:
a) Shares carrying voting rights 5,95,80,294 4.963% 4.963%
b) Shares in the nature of encumbrance NIL NIL NIL
(pledge/ lien/ non-disposal undertaking/
others)
¢) Voting rights (VR) otherwise than by NIL NIL NIL
equity shares
d) Warrants/ convertible securities/ any other NIL NIL NIL
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)
e) Total (a+b+c+d) 5,95,80,294 4.963% 4.963%

A copy of this report has also been submitted to the National Stock Exchange of India Ltd. & Biocon Limited
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Details of acquisition

a)

Shares carrying voting rights acquired

13,00,000

0.108%

0.108%

b)

VRs acquired otherwise than by equity
shares

NIL

NIL

NIL

Warrants/ convertible securities/ any other
instrument that entitles the acquirer to
receive shares carrying total voting rights
in the TC (specify holding in each
category) acquired

NIL

NIL

NIL

d)

Shares in the nature of encumbrance
(pledge/ lien/ non-disposal undertaking/
others)

NIL

NIL

NIL

e)

Total (a+b +c +d)

13,00,000

0.108%

0.108%

After the acquisition, holding of acquirer
along with PACs of:

a)

Shares carrying voting rights

6,08,80,294

5.071%

5.071%

b)

VRs otherwise than by equity shares

NIL

NIL

NIL

¢)

Warrants/ convertible securities/ any other
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)
after acquisition

NIL

NIL

NIL

d)

Shares in the nature of encumbrance
(pledge/ lien/ non-disposal undertaking/
others)

NIL

NIL

NIL

e)

Total (a+b+c+d)

6,08,80,294

5.071%

5.071%

Mode of acquisition (e.g. open market/ public
issue/ rights issue/ preferential allotment/ inter-
se transfer/ encumbrance, etc.)

Open Market

Salient features of the securities acquired
including time till redemption, ratio at which it
can be converted into equity shares, etc.

N/A

A copy of this report has also been submitted to the National Stock Exchange of India Ltd. & Biocon Limited
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Date of acquisition of/ date of receipt of Please refer to Annexure B for details
intimation of allotment of shares/ VR/ warrants/
convertible securities/ any other instrument that
entitles the acquirer to receive shares in the TC

Equity share capital/ total voting capital of the 1,20,06,00,000
TC before the said acquisition

Equity share capital/ total voting capital of the 1,20,06,00,000
TC after the said acquisition

Total diluted share/ voting capital of the TC 1,20,06,00,000
after the said acquisition

A copy of this report has also been submitted to the National Stock Exchange of India Ltd. & Biocon Limited
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Annexure B

List of Funds/ Separate Managed Accounts (SMA) managed by Arohi Asset Management Pte.

Ltd.*

No. | Name of Fund/ SMA PAN Number of | Percentage
Securities | of Holding

Held
1 | Arohi Emerging Asia Master Fund AAHCA2305C 1,82,25,229 1.518%
2 | Arohi Emerging India Master Fund AAOCA6262D 85,76,748 0.714%
3 | Ahan-1Ltd AAPCAS8121L 1,99,48,374 1.662%
4 | Ontario Teachers’ Pension Plan Board | AAACO7133R 1,00,22,551 0.835%
5 | BBH Wealth Strategies LLC — Arohi | AAHAB2036M 41,07,392 0.342%

Emerging Asia Series

*Arohi Asset Management Pte. Ltd. is the Investment Manager for each of the Funds and SMAs
mentioned above.

Various dates on which Shares of Biocon Limited was recently acquired:

Name of Fund/ SMA Trade Date | Name of Security | Quantity

Arohi Emerging Asia Master Fund 15/11/2021 Biocon Limited 8,45,000
BBH Wealth Strategies LLC — Arohi | 15/11/2021 Biocon Limited 4,55,000
Emerging Asia Series

A copy of this report has also been submitted to the National Stock Exchange of India Ltd. & Biocon Limited
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, Arohi Asset Management Pte Ltd (we, us or Company) may be required by
law to provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact Arohi Asset Management Pte Ltd:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: adm@arohi.com

To advise Arohi Asset Management Pte Ltd of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at adm@arohi.com and in the body
of such request you must state: your previous email address, your new email address. We do not
require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from Arohi Asset Management Pte Ltd

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to adm@arohi.com and in the body of
such request you must state your email address, full name, mailing address, and telephone
number. We will bill you for any fees at that time, if any.

To withdraw your consent with Arohi Asset Management Pte Ltd

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

il. send us an email to adm@arohi.com and in the body of such request you must state your
email, full name, mailing address, and telephone number. We do not need any other information
from you to withdraw consent.. The consequences of your withdrawing consent for online
documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify Arohi Asset Management Pte Ltd as described above, you
consent to receive exclusively through electronic means all notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided
or made available to you by Arohi Asset Management Pte Ltd during the course of your
relationship with Arohi Asset Management Pte Ltd.



