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Date: May3O,2022

Dear Sir/Madam,

Sub: OUTCOME OF BOARD MEETING HEID ON MAY 30,2022

Pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosure Requirements)
Regulations,2015, we wish to inform that the Board of Directors of the Company in their
meeting held today i.e. Monday, May 30, 2022, which commenced at 11:30 a.m. and concluded
at2:50 p.m. has, inter alia:

A. Considered and approved Audited Financial Results [standalone and Consolidated) of the
Company for the quarter and year ended March 31, 2022. We enclose herewith the
following:

i. Press Release on financial results of the company for the quarter and year ended March
37,2022

ii. The Audited Financial Results [Standalone and Consolidated) for the quarter and year
ended March 3L,2022.

iii. Auditor's Report on the Audited Financial Results - Standalone and Consolidated.

B. The Company hereby declares that the Auditors have issued audit report with
unmodified opinion on Audited Financial Results of the Company for the quarter and
year ended March 31,2022 (Standalone and Consolidated).

Request you to please take the aforesaid information on your record.

For Rama Steel Tubes Limited

t ;aWt(
[Kapil Datta)

Company Secretary & Compliance 0fficer
Email: investors@ramasteel.com

Encl. As Above

To

The Manager - Listing I The Secretary
National Stock Exchange of India Limited, I BSE Limited,
Exchange Plaza, Bandra Kurla Complex, I Corporate Relationship Dept.,
Bandra [EastJ, I t.1. towers, Dalal Street,
Mumbai - 400 051 I Mumbai - 400 001.
Symbol: RAMASTEEL I Scrip Code:539309
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PRESS RELEASE

Rama Steel Tubes Ltd. Announces Excellent Results

FY2022 performance overview compared with FY2021

Total revenue of INR 7773.73 MN for FY22 showing robust growth of 63."12Yo as against
IllR 4765.75 MN in FY21

EBIDTA growth of lll.S9Yo inFY22 as against FY21 which stood INR 517.59 MN in
FY22 against INR 244.62 MN in FY21

0Y21) to INR 273.Is MN (FY22)

Q4 FY2022 performance overview compared with Q4 FY2021

Total revenue of INR 2509.73 MN for Q4 FY22 showing robust growth of 7 4.680/o as

against INR 1436.77 MN in Q4 FY21

MN in Q4FY22 against INR 121.44 MN in Q4 FY21

Business Update

RSTL has initiated a massive capacity expansion of additional 30,000 MT at Khopoli Plant.
Maharashtra. The expansion is expected to be completed by the end of 1st Quarter of FY23 and
commercial production is expected to begin in first half of FY23. Rama Steel Tubes Industries
Limited (stepdown subsidiary of RSTL) has commenced the setting up of a new facility in
Nigeria, South Africa having an installed capacity of 20,000 MT. The total capital outlay for
this expansion will be Rs.200 MN and will be funded through the internal accruals. The new
facility is expected to be fully functional in first half of FY23.
On 14th February, 2022,Ttre Board of directors have approved a scheme of Amalgamation of
Lepakshi Tubes Private Ltd, a wholly owned subsidiary of RSTL with the latter company irnder
sections 230-232 of The Companies Act,2013. This merger has been proposed to bring about
operational synergies and cost savings to both the companies. ffi
RSTIL (subsidiary of RSTL) has signed an exclusive amangement with Huihai Group Ltd,
Hong Kong for supply of specialty steel SKUs of - 15,000 MT per annum in Nigeria. The
company foresees the market size of Specialty Steel to be atleast - 50,000 MTPA and plans to
scale up its operations accordingly to take advantage of the attractive profit margins in this
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Commenting on performance

"We have reported a strong Q4 FY22 with the growth in Revenue from operations being 74.68Yo and
growth in EBITDA margins of 31.53% on Y-o-Y basis. There is growth in demand of our products
having the highest level of quality and our ability to cater the needs of all our customers on timely basis.

The announcement of huge government projects like UPPCL, Jal Shakti Abhyaan in the infrastructure
sector & various public sector projects has boosted demand for our products significantly. We are also
in process of entering into certain niche segments like supply of steel pipes and tubes to City Gas
Distribution and Solar Energy power generation units. We plan to dedicate at-least 25Yo of ov
production capacity 300000 MT to cater to the demand of the Government sector in the coming years,
which is having an EBITA margin of 9Yo-70Yo, thereby significantly improving our overall margins.
From the facility, in the process of being set up, in Nigeria, we have already signed purchase agreement
of 15,000 MT p.a. for supply of specialty steel from Huihai Group Ltd, Hong Kong. The potential
market size for Specialty Steel in Nigeria is -50,000 MTPA and we are happy to cater almost 1/3'd of
the total market size.

On the expansion front, we are in process of modernization of our plant located at Sahibabad, Uttar
Pradesh with a major goal of de-bottlenecking operations; which will result in increasing our yield per
tonne of finished products. The l't phase of this modernization is expected to be completed by Q1 of
the Fiscal Year 2023. Our efforts of backward integration at our plant in Anantpur District, Andhra
Pradesh wherein we are in process of Cold rolling and Galvanizing Steel Sheets will lead to an in-house
raw material support of 50,000 MT in the upcoming years. With the expansion of Khopoli plant by
-30,000 MT and the setting up of facility in Nigeria by our stepdown sr-frsidiary, we expect our total
capacity to increase to 300000 MT by end of FY23. Furtherto this, we are in process of adding 10

SKUs to our repertoire on a monthly basis, projecting a total of 700 SKUs being produced in period of
2years. This will strengthen our relationships with distributors by offering a complete range of products
and make RSTL one of the leading suppliers of Steel Pipes and Tubes in the forthcoming years.

Moreover, our recent efforts at backward integration'are expected to reduce dependency on external
raw material suppliers. Further, even in such a difficult market, we were able to procure large orders
and expect to procure more of such orders."

About Rama Steel Tubes Limited

Rama Steel Tubes Limited (RSTL) is a pioneer and leading manufacturer in the steel tube
industry. RSTL has been continuously striving to improve its performance by increasing sales, share
of value-added products, innovating new products and aggressive cost optimization on a continual basis.
RSTL products range includes MS ERW black pipes from 15mm to 200mm diameter pipes
confinning to IS: 1239, IS:1161,IS:3589, 15:3601, &.IS:4270 and G.I. Pipes frorn 15mm to 150mm
NB in light, medium and heavy sizes. RSTL has 20"/" exports rate, with a global presence in more
than 16 Countries. RSTL has a subsidiary in UAE and a step-down subsidiary in Nigeria which has

strengthened the company's presence in global markets. RSTL has the world's latest technology, plant
and machinery. which also includes sophisticated testing equipment. RSTL has 4 state-of-art
manufacturing capabilities located at Sahibabad (U.P.), Khopoli (Maharashtra) and Anantpur
(Andhra Pradesh) and has got strong distributor network spread across India.

For further information on the Contpany, please visit www_.r_amag!99!,.9on1
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31,2022
? Laklts

Particulars
Quarter Ended Year Ended

3l-l{ar-22 31-Dec-21 31-Mar-21 37-Mzr-22 31-Mar-21
(Audited) (Unaudited' (Auditedl (Audited) (Auditedl

Reyenue from Operations

Other Income

Total Revenue

Expenses

Cost of materials consumed

Purchase of stock-in{rade (traded goods)

Changes in inventories offinished goods, work in
progress and stock-in-trade

Employee benefits expense

Finance costs

Depreciation and amofi isation expense

Other expenses

Total expenses

Prot'it befbre share ofnet prolits ofinvestments in

associales and joint Ventures

Share ofnel prolits ofassociates andjoint ventures

accounted tbr using the equitl, method

Profit/ (Loss) before Tax

Tax expense

(a) Cunent Tax
(b) Deferred Tax
(c) Income Tax of earlier year

Total

Profit/(Loss) after Tax

Other Comprehensive lncome
Items that will not be reclassified to Profit & Loss

-Remeasurement ofthe Defined Benefit Plans to
Emplol,ees

-lncome Tax relating to Ilems that will not be
reclassified to Profit & Loss

Items that x.ill be reclassified to Profit & Loss

-Exchange Difl'erence on translation of Forei gn

Operations

-lncome Tax relating to ltems that rvill be

to Profit & Loss
Total Comprehensive Income for the period

Paid up Equity Share Caprtal (Face Value { 5r-)

Other Equity
Earnings per equity share of t 5/- each

(a) Basic

(b) Diluted

25,1 89 80
(9) 46\

I 8,498.09

287.52

13,915.92

4s 1.78

76,8 I 6.78

920 53

47,043 15

614 06

2s,097.34 18,785.61 14,367.70 77,737.31 47,657.51

16,127.54

5,680.99

753.56

3t018
324.93

t08 27

627.74

10,279.92

5,861.67

573.55

301.25

289.24

112.95

568.76

8,21t.37

3.529.3 8

825.05

165.45

177.07

57.5 8

122.02

48,879.21

2t,9I7.83
(t,627 .71)

1,1 34 41

1,089. 1 7

421 43

) )s7 6q

28,736 52

11,692 78

(30e e7l

722.02

769.78

346.17

1 ,370.01

23,933.21 17.987.3s "13,387.92 74.078.03 46,327.30

1,164.13

( 1 25.86

798.27

9.28

979',t6

361

3,659.28

(64 68)

I 110 )r

140.44

t,038.27

279.97
/)o t1

38 59

807.55

i93.58
53.56

983.38

214.28

(14 11

3,59,1.60

81 2. 18

12.31

38.59

1,470.65

287.93
r55 0g

298.23 247.14 200.16 863.08 232.83

740.05 560.,11 783.21 2,731.51 1,237.81

(9.96

2.51

9.56

2.39

(0 601

38.80

984

(2 17)

(9 25)

r ) qs

0.74

25.97

886

(32.80

742.16 601.00 781.33 2,755.27 1,211.64

839.70

142

839.70

358

3.58

839 70

465

4.6s

839.70

11,826.07

16 4l
16.4 t

839.70

9.151.7 5

721

7.21
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Particulars Quarter Ended Year Ended

3l -Mar-2i '| -Dec-2 31-Mar-21 31-Mar-2 3l-Mar-2
(Audited' (Unaudited (Auditedl (Audited (Auditedl

levenue tiom Operations

Jther Income
)rofit before Tar
)rofit after Tax

lotal Comprehensive Income after Tax

to \sll )(

152 45

535.72

337.66

330.06

1 1,482 84

100.05

259.72

196 03

197.76

10.43 1.28

9.1.88

272.7 )

205.39

212.57

5t.731 .75

428.56

t.152.78

I .051 .83

1,049.43

32,57 t.00
JI] OJ

678 29

537.82

541.37

Notes :

These consolidatcd tinanciai results have been prepared in accordance rvith Indran Accounting Standards (lnd- AS) as prescribed under section 133 of
Companies Act, 2013 read rvith Rule 3 ofthe Corrpanies (lndian Accounting Standards) Rules, 2015 and relevant amendment thereatier.

The above consolidated financial results have been revierved and recommended b], the Audit Committee and approved by the Board ofDirectors at their
meeting held on May 30.2022. Audit under regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulatrons.20l5 has been carried
out by the statutory auditors ofthe company. The auditors have expressed an unqualified report on the above resuhs.

3. Standalone Results as on March 31, 2022 are as under :-

The Company is carrying out the activitv ofManulhcturing ofSteel Tubes Pipes and Trading ofBuilding Materiai and Steel related products. Horvever as its
rvholll' oumed subsidiary company in Dubai viz. RST Intemational Trading FZE and its step dorm subsidiary company in Nrgeria vrz. RST Industries Limrted
is pursuing the business of Tradrng of Steel Products and Non Fenous Metal Products. The Segment *,ise Results of Manul'acturing and Trading are given

below:

Statement of Sesment *'ise Revenue, Results. Assets & Liabilities:-

The Group has made an assessment ofthe impact ofthe continuing Covid-19 pandemic on its current and future operations. liquidity position and cash llow
giving due consideration to the internal and extemal factors. The Group is continuously monitoring the situation and does not fbresee any significant impact on
its operations and the frnaacial position as at March 3 1 , 2022.

The Board ofDirector at their meeting held on February 14,2022 has considered and approved a draft scheme ofamalgamation ('scheme') under sections 230
to 232 of the Companies Act, 2013, of Lepakshi Tubes Private Limrted (Company's Wholly Ouned Subsidiary) with the compan)'. The scheme is subject to
receipt of approvals liom the shareholders and creditors of the respective Companies as may be directed by the Hon'ble National Company Larv Tribunal,
Delhi bench ("NCLT") and approval ofother regulatory or statutory authorities as may be required.

Figures 1br the previous periods r year have been regrouped./recast rvherever necessary, to conlirm to the current period s classification.

The ligures for the quarters ended March 31,2022 and March 31,2021 are the balancing figures between audited figures in respect to lull financial years and
the published unaudited year to date figures upto the year end ofthe third quarter ofthe relevant financial year, rvhich rvere subject to limited review.

The Consolidated Financial Results fbr the Quarter and Year ended March 31,2022 are available on the rvebsite ofthe Company (wa!v.ramasteel.com) and on
Stock Exchanges Iebsite (umr,.bseindia.com and *u,rv.nseindia.com).

For Rama Steel Tubes Limited

7
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-:-A- t{**-*\
/ (Naresh Kumar Bansal)

/ l\tanaging Director

Date: }[.ay 30,2022
Place: Delhi

Particulars Quarter Ended Year Ended

3l-Mar-22 31-Dec-21 31-Mar-21 3l-Mar-22 31-Mar-21
(Audited (Unauditedl (Audited) (Audited (Audited)

Segment Total ReYenue

Manufacturing - Steel Pipe

Tradine- Buildine Material & Steel Products

16,617 09

8,480.25

I 2,899.3s

5.886.26

9 -713.19

4.654.21

52.39129

)s 1/10:)
31.t77.41

t6-479.90

Total 25,097.34 18,785.61 14,367.70 77,737.31 47.657.35

Segment Results

Manufacturing - Steel Pipe

Trading- Building Material & Steel Products

Total

Less : Finance Cost

Add:Exceptional Items

870.09

493.1 I

515.48

581.31

480.86

679.58

2,611.21

) 07) \1
1,261.18

975 94

1,363.20

321.93

1,096.79

289.24

'1,160..{5

177 07

.1,683.78

1,089. r 7

2,240.42

769.78

Profit before Tax 1,038.27 807.55 983.38 3.594.60 1,470,6s

Segment Assets

Manufacturing - Steel Pipe

Trading- Building Material & Steel Products

27 -014.53

8,795 36

2 1,885.5 8

9.9,18 10

t9.342 23

5.413.60

27.044.53

8.795.36

19,342.23

5.413.60

3s.839.88 31.833.68 24,7s5.84 35,839.88 24,755.84

Segment Liabilities

Manufacturing - Steel Pipe

Irading- Building Material & Steel Products

17,696 97

5.477.14

12,736.47

7.029.71

c

1 0,862.89

3,898.50

17,696.97

5.477.14

l 0,862.89

3,898.50

23,174,11 19,766.18 14,761,39 23,174.11 14,761.39

DIN : 00119213
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RA}IA STEEL Tt BES LIXIITED
(( In Lakhs)

Statement of Audited Consolidated .{ssests and Liabilities as at March 31.2022

Particulars As ar

3t-03-2022
As at

3t-03-2021
(Auditedl (Audited

A ASSETS

Non-current assets

Property, Plant and Equiprnent

Capital Work in Progress

Inveslment Properties

Inlangible Assets

Right of Use Assets

Investment in Joint Ventures and Associates

Financial assets

(i) lnvestments

(ii) Other financial assets

Defened tax assets(net)

Other non cunent assets

Total non current assets

Current Assets

Inventories
Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank balances other than (ii) above

(iv) Other Financial Assets

Other cunent assets

Total current assets

5,048.85

573 98

411.29

3.07

222.95

760.88

0.61

1,184 9l

350 31

.+,598.46

132.87

384 13

314
144.39

825.56

0.61

I , I 70.30

41.52

8.556.85 7.600.98

10,1.14.50

1 0,566.53

1,871.25

7.34

4.723.41

7,286.07

5 )rs 5R

2,207 68

22 34

2.413 18

27,283.03 17,1s4.8s

fotal Assets 3s.839.88 24,755.83

B Equity and Liabilities
Equity

lquity Share Capital

)ther Equit_v

fotal equity
Liabilities
\on-current liahilities
iinancial Liabilities

(i) Bonowings
(ii) Other financial liabilities

)rovisions

)eferred Tax Liabilities (Net)

Iotal non-current Iiabilities

Current Liabilities
linancial Liabilities

(i) Bonorvings
(ii) Trade Payable to MSME
(iii) Trade Payable to Others

)rovisions

Jther Cunent Liabilities
Junent Tax Liability(net)
fotal current liabilities

839.70

I 1.826.07

839 70

9 154 75

12,665.77 9,991.4s

1 1'7'7 \'7

45.89

57.28

50 12

2,997 .71

25 13

55 76

3 8.53

3.330.86 3,117.13

10,624.71

185.98

6,746.29

35.59

1,5.14.66

706 01

5,546.56

49.60

4,980.12

33.64

812.13

222.22

79,843,25 11,644.2s

Iotal equity and liabilities 35,839.88 24,755.83

For Rama Steel Tubes Limited

y(*---

(Naresh Kumar Bansal)
Managing Director

DIN: 00I19213

Date:May 30,2022
Place: Delhi
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({ in Lakhs)

S No. Particulars Year ended
March3l,2022

Year ended

l\'larch 31.2021

Audlted Audlted
A

C.

B.

Cash Flow from operating activities
Net Prolit beibre Tax

Adjustments For
Deprecration and amortisation expense

Finance (lost

Remeasurement of the Dellned Benefit Plans to Employ'ees routed through OCI

Foreign Exchange Fluctuation directl.v debited to .Exchange Reserve

Share olProtlt in Joint Venture

Interest lncome on F'D rvith banks

Loss/(Gain) on sa)e olpropertl,plant and equipment

Operating Profit before working capital changes

Adjustment for \Yorking Capital Changes
Decrease/11 ncrease; in Inventor ies

Decrease/(lncrease) in Trade receivables
Decrease/(lncrease) in other financial and non-flnancial assets
(Decrease )lncrease in Trade Payables
(Decrease)/lncrease in other llnancial. non financial liabilities and provisrons

3.59,1 60

427.43

I .089. I 7
/, qi,

25.97

64 68

(197.28',

(4 I1l

1.470 65

346.17

169.78

8.86

(32 801

( 140.44'
(t3s 97"

4,997.53

(2,828 431

(s,310.9s)
(2,618.62"
1,902 55

7 56.7 8

2,286.25

(t,892.17 .

l.989 41

747.03

" (896 s8.
3t2.69

Cash generated from Operations
Net Direct Iaxes paid
Net Cash flow from operating activitites
CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) ofProperty.Plant and equipment (lncluding Capital Work rn

Prosress)
Addition to Inreslrrent Propenres

Addition to Intangible Assets

Increase in Investment in Subsidraries. Associates & Joint Ventures

Proceeds from sale ofProperry-, Plant and Equipments

Share ofProlit in Joint Venture

Interest receiYed

Net cash flow from investing Activities

CASI{ FI-OW FROM FINANCING ACTIVITIES
Pal,ment of Dividend
Proceeds tiom Borrorvings (Secured)

Finance Cost

Net Cash from Iinancing Activities

NI,T INCREASE (DECREASE) IN CASII AND CASII EQTIIVALENT

Openirrg balance of Cash & Cash equivalents(April l. 2021/ April l. 2020)
Closing balance ofCash & cash equivalent

Cash and cash Equivalents comprises
Cash in Hand

Balance rvith Scheduled Banks

-In current Accounts
-In Fired Deposit Accounts with original maturity of less than 3 months

(3.1 31 r 31

(366.e81

2"s46.63
(74.70

\J,496. tZ)

(r.080.r81
(4s 26"

(0 s81

64 68

553
(64 681

197.28

t,4 / 1.95

(t,120.26
(36 00

(1.50

(140.44

5.27

140 44

135 97

(923.20"

(83.97.

5,258.04
( 1 ,089.1 7.

(1,0r6.s2

210 39

(769.78

4,084.89

(336.42"

2,2U.68
1,871.25

12.58

1,752.64

106.03

(sse.38)

896.03

1,311.6s

2,207.68

8.97

1,987.23

211.48

Total Cash and Cash Equivalents 7,871.25 2,207.68

Total

RAMA STEEL TUBES LTD
STATEMENT OT AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCII 31,2022

Note : The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7,"Statement

Cash Flows".
For Rama Steel Tubes Limited

of

Date : May 30,2022

Place: Delhi

tu--.
(Naresh Kumar Bansal)

Managing Director
DIN: 00119213
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Statement ofAudited Standalone Financial Results for the Quarter and Year ended March 31,2022
(In ( Lakhs ucept EPS)

Particulars
Quarter Ended Year Ended

37-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
(Audited (Unaudited) (Audited (Auditedl (Audited)

I Rer en ue from Opcrations
loth". In"n-"
I
I l'otal Rer enue

I
I Expenscs

lCost of materials consumed
I

lPurchase 
of stock-in-tradc rtraJed good. r

lChange: in inr entories o1'llnished good:. rrork rn prosress
land stock-in-trade

It,.plolee benefi ts expense

lFinun.. .nrr.

I Depreciation and amonrsation erpcn:e
I

lOther erpenses

lTotol "*p"n.".
I

lProfit bclbre share ofnct prollt5 oIrn\esttnents rn as*ociatcs

land loint Venture:

lShur. oln"r profrts ofassociatcs and lurnt \cnturc: accounted

lfbr using the equirl method

lProfit/ tLosst before tax
I

Tar expense

{a) Cunent Ta\
(b)DefenedTax
(c) Income Tar ofearlier rear

Total

Profit(Loss) after tax

Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
subsequently

-Remeasurement ofthe Deflned Benefit Plans to
Employees

-lncome Tax relating to Items that will not be
reclassified to Profit & Loss

Items that will be reclassified to Profit & Loss
subsequently

-Exchange Difference on translation of Foreign Operations

operations

-lncome Tax relating to Items that rvill be

reclassifiedlo Proflt & Loss

Total Comprehensive Income for the Period

Paid up Equity Share Capital (Iace Value t 5i-)
Other Equitl,
Earnines per equiq- share of { 5,1- each

(a) Basic

(b) Diluted

19,554.25

15245
I 1,482.84

100 05

10,43 r.28

94.88

5t 7tT 75

428.-56

32,57t 00

3I2.63

19,706.70 r 1.s82.89 10,s26.16 s2,160.31 32,883.63

17.212.53

t.672.62
(829 l5)

224.59

t 99.0,1

76.72

458 77

8,496.39

982.22

961 97

202.23

205.03

81 31
,100 30

9,372 20

1,21s.70

(ee7.e7)

119.21

I39.94

78.98

298.99

41,1 14 18

5,299 97

(2,235 50)

799.0 I

78',7 .31

3t4.10
1,563.48

27,603 48

3,666 48

(1,325.37,

498.72

610 22

265.74

1,026.51

I 9.0,15.12 11,332.4s 10,257.06 s0.642.8s 32,345.79

66 1.5 8

( 125 86

250.41

9.28

269 t0

3.61

t,5)1 16

(6.1.68

537.86

t40 14

53s.72

163.75

(4.29)

38.59

,<a 7)

65.25

( 1.56)

272.7t

71.66

(4._34

1,152.78

189.1 r

(26 76)
38 59

678.29

145.31

(4.84

1 98.06 63.69 67.32 ,100.94 140.47

337.66 196.03 205.39 1,051.83 537.82

2.56

16)( 10. 2.31

(0 58

9.59

(2 41)

(1))

0.81

876

(2.20)

330.06 197.76 212.s7 1,049.43 s44.37

839 70

1.97

197

839.70

r18
Ll8

839.70

1.27

839.70

8 972 59

6.25

6.25

839.70

8,007 l3

324
).:+

1j#

oa*

l(*-*_- \



6.

7.

Notes:

These standalone financial resulls have been prepared in accordance rvrth Indian Accounting Standards (lnd- AS) as prescribed under section 1 33 of Companies Act,
2013 read u'ith Rule 3 ofthe Companies (lndian Accounting Standards) Rules,20l5 and relevant amendment thereafter.

fhe above standalone financial results have been revierved and recommended by the Audit Committee and approved b1,the Board ofDirectors at their meeting held
on May 30,2022. Audit under regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 has been carried out by the statutory
auditors ofthe company. The auditors have erpressed an unqualified report on the above results.

The Company is carrying out the activity ofManufhcturing ofPipes and Trading ofsteel related products. The trading ofsteel related products is heing less than 10

percent oftotal revenue from the operations.Therelbre,segment reported as per IND AS 108 is our operatrng segment

The Board ol Direclor at thcir meeting held on February I 4, 2022 has considered and approved a draft scheme of amalgamation ('scheme') under sections 230 to 232
of the Companies Act. 201i, of Lepakshi Tubes Private Limited (Company's Wholly Ormed Subsidiary) rvith the company. The scheme is subject to receipt of
approvals liom the shareholders and creditors of the respective Companies as may be directed by the Hon'ble National Company Larv Tribunal, Delhi bench
('NCLT") and approval ofother regulatory or statutory authorities as may be required.

The Company has made an assessment ofthe impact ofthe continuing Covid-19 pandemic on its cunent and luture operations. liquiditl, position and cash flow giving
due consideration to the internal and external factors. fhe Companl, is continuously monitoring the situation and does not lbresee any srgrrificant impact on its
operations and the financial position as at March 3l-2022.

Figures fbr the previous periods l year have been regroupedrrecast rvherever necessary, to conflrm to the current period's classitlcation

The ligures for the quarters ended March 31,2022 and March 31,2021 are the balancing figures betrveen audited figures in respect to full tlnancial years and the
published unaudited year to date figures upto the year end ofthe third quarter ofthe relevant flnancial ),ear, u,hich u,ere subject to limited review

The Standalone Financial Results for the Quarter and Year ended lvlarch 31,2022 areavailable on the webslte ot the Companv i*ui,.ramasteel.com) and on Stock
Erchanges w.ebsite (uru'.bseindia.com and uu,rv.nseindia.com).

For Rama Steel Tubes Limited

1("-------"-

(Naresh Kumar Bansal)
Managing Director

DIN: 00119213
Date: May 30,2022
Place: Delhi

1.



RAMA STEEL TTTBES LItrIITED
(( In Lakhs)

Statement of Audited Stanadalone Assests and Liabilities as at NIarch 31.2022

Particulars As at
3t-03-2022

As at
3t-03-2021

(Audited) (Audited)
A ASSETS

Non-current assets

Propert), Plant and Equipment

Capital Work in Progress

lnvestment Properties

lntangible Assets

Right of Use Assets

Investment in Joint Ventures and Associates

Financial assets

(i) Investments

(ii) Other financial assets

Other non current assets

Total non current assets

(lurrent Assets

lnventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank balances other than (ii) above

(iv) Other Financial Assets

Other cunent assets

Total current assets

3,0 1 4.82

573.98

4\ 1.29

189
207 92

1,341 .08

0.61

1,59 1.99

311.67

3,214.82

183 83

384.13

2.01

126.66

1,105 76

0.61

2,307.31

7,455.25 7,655.13

9,097.82

7,324 45

l3 1.84

3,034.31

5,718.29

3,485.52

483.55

tt )+
1,951 .34

19.595.76 11.661.0,1

Total Assets 27,051.01 19,316.18

B Equity and Liabilities
Equity
Equity Share Capital
Other Equit_v"

Total equity

Liabilities
Non-current liabilities
Financial Liabilities

(r) Borrou,ings

(ii) Other financial habilities

Provisions

Defened Tax Liabilities (Net)

Total non-current liabilities

Current Liabilities
Financial Liabilities

(i) Bonowings

(ii) Trade Pa),able to MSME
(iii) Trade Payable to Others

Provisions

Other Current Liabilities
Cunent Tax Liability(net)
Total current liabilities

839.70

R 97) 59

839 70

8.007 13

9,812.29 8,846.83

2,304 82

45.89

55.99

168.25

2.425.80

I 95.82

2,574.95 2,699.17

9,495.86

182.68

4,413 19

32.39

256.54

282.82

5.1 93. 1 5

49.60

2,1_50.03

33.22

264.88

79.30

14.663.78 7,770.18

fotal equitv and liabilities 27,051.01 19,31 6.18

For Rama Steel Tubes Limited

t(''-:----r.-
(Naresh Kumar Bansal)

Managing Director
DIN : 00119213

Date : il/Iay 30,2022
Place: Delhi



RAMA STEEL TUBES LTD
STATEMENT OF AIJDITED STANDALONE CASH FLOWS FOR THE YEAR ENIDED MARCH 31, 2022

({ in Lakhs)

S No. Particulars Year ended
March3l.2022

Year ended
March 31.2021

Auditec Arrdifed

C.

B.

Cash Flou' from operating activities
Net Prolit before Tax

Adjustments For
Deprecration and amortisation expense

Finance Cost
Remeasurement olthe Defined Benetit Plans to Erxplo)ees routed through OCI
Foreign Exchange Fluctuation directly debited to Exchanse Reserv-e

Share ofProfit in Joint Venture

lnterest Income on FD i.vith banks

Loss(Gain) on sale ofproperry',plant and equipment
Operating Profit before working capital changes
Adjustment for \Yorking Capital Changes
Decrease/llncrease) in Inventories
Decrease/(lncrease) in Trade receivables
Decrease/(Increase) in other tinancial and non-flnancial assets
(Decrease )lncrease in Trade Payables
(Decrease)/lncrease in other financial. non financial liabilities and provisions

1.452.78

3 14. 10

787.31

(3.22)

64.68
(2s0.6e)

(4 1l)

678.29

265.7 4

610.22

8.76

(140 11
(214 03

2,360.85

(3.379 .53

(3,83 8.93
(664.31

, 196 s4

I s.l5

t.208.54

(2.973.28

2.019 69

1,00? 46
(83s.63

+l 3t
Cash generated from 0perations
Net Direct Taxes paid
Net Cash flolv from operating actit.itites
CASH FLO\V FRO}I IN'VESTING ACTIVITIES
Sale / (Purchase) of Property,Plant and equipment (Including Capital Work in
Proeress)
Addition to Investment Properties
Addition to Intangible Assets

Increase in Investment in Subsidiaries. Associates & Joint Ventures
Proceeds from sale ofProperty. Plant and Equipments

Share ofProtlt in Joint Venture
Interest received

Net cash florv from investing Actiyities

CASH FLOW FROM FINANCING ACTIVITIES
Payment of Dividend
Proceeds fiom Borrowings (Secured)

Finance Cost

Net Cash from financing Activities

NET INCREASE (DECREASE) IN CASH AND CASII EQUI\/ALENT
Opening balance olCash & Cash equivalents(April 1, 2021lApril l, 2020)
Closing balance ofCash & cash equivalent

Cash and cash Equivalents comprises
Cash in Hand

Balance with Scheduled Banks
-In current Accounts
-In Fixed Deposit Accounts with onginal maturity of less than 3 months

(3.110.22)
(224 le)

(3,334.42)

(53 8.30)
(45.26)

(0 12)

64.68

553
(64 68)

250.69

471 08

(7s 00)
396.08

(8i7 ss)
(36.00)

( l .50)
(I40 44)

5.27

140.44

214.03
(327.7s)

(83.e7)
4.t81.73
(787.31)

(63s.7s

681 .33
(610.22

3,310.4s

(3s1 70

483 54

l3l.8.l

2.61

23.20

106 03

7 t.1'l
(168 s4

6s2.09

483.55

3.45

268.62

2lI48
Total Cash and Cash Equivalents 131.84 483.5s

Iotal

Note : The above cash flow statement has been prepared under the "indirect Method" as set out in Indian Accounting Standard-7,"Statement
ofCash Florvs".

For Rama Steel Tubes Limited

t(*---------r*

Date t l:l/Iay 30,2022
Place: Delhi

(Naresh Kumar Bansal)

Managing Director
DIN: 00119213
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