
NCC BLUEWATER PRODUCTS LIMITED 

CIN: L05005TG1992PLCO14678 

Ref : NCCTJPLffiSE/SEC/2024 
Onte : May 24, 2024 

To 

USE Lli\llTE.D 

Phiroze .lcejcebhoy Tower 
Dalal Street 
MUM RA 1-400 001 

Dear Sir, 
Scrlt> Code : 519506 

Sub : Outcome of the Honrd Meeting held on Muy 24, 2024 

Pursuanl to the provisions of Rcgulalion 30 ond 33 of the SEBI (Listing Obligalions and Disclosure 
Requirements) Regula1ions, 2015 (Listing Regula1ions), we hereby inform you lhat 1hc. Board of 
Dircc1ors of the Company 111 its meeting held today, intcr-alia, considered and approved the 
following: 

I. Audilcd Financial Results of the company for 1he Quaner and year ended
March 31, 2024. Copy of the same nlong with lhe report of the Auditors thereon attached as
"Anncxurc A".

We declare lhnl the Audi1 Report on lhe Audited Financial Statements/Results for the Financial 
Year 2023-24 is unmodified. 

2. Audited Financial Statements of the Company for the year ended Morch 31, 2024.

The Board Meeting commenced at 11.00 a.m and concluded at 11.45 a.m 

We request you to kindly take the above on record. 

Thanking you, 

Yours faithfully, 
fi NCC BLUE\ DUCTS LIMITED 

. 
. 

U.Jayachandra
Director
OIN:02428646 

Encl : As above. 

Regd. Office : NCC House. Madhapur, Hyderabad - 500 081. 

Phone: 040-2326 8888, Fax: 040-2312 5555, E-mail: lnvestors@nccbpl.com I www.nccbpl.com



NCC BLUEWATER PRODUCTS TIMITED
CIN : 105005TG1 992P1CO14678

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular No.cIR/cFD/cMD/56/2016 dated
May 27,2016, we NCC Blue Water Products, hereby state and declare that the Statutory
Auditors' Report on the Financial Statements (Standalone) for the Financial year ended
3l't March 2024 are with unmodified opinion.

For NCC Bluewater Products Ltd

Date'. 24th May 2024
Place: Hyderabad

ttd^[

M Venu Gopal
Company Secretary

Regd. Office : NCC House, Madhapur, Hyderabad - 500 081.
Phone : 040-2326 8888, Fax : O4O-2312 5555, E-mail : investors@nccbpl.com I www.nccbpl.com

Declaration
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'Poornima', llnd Floor, 25, State Bank Road,
Bangalore - 560 001. Karnataka, lndia.

K. P. RAO

H.N. ANIL
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Phone
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080 - 25587385 / 25586814
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Independent Auditor's Report on the Annual Financial Results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
regulations,2015

To the Board of Directors of
NCC Blue Water Products Limited
Hyderabad

Opinion

We have audited the accompanying arurual financial results of NCC Blue Water products
Limited (hereinafter referred to as the "Company") for the year endecl 31't March 2024
(" aru1ual financial results"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of Inclia ("Listing
Obligations and Disclosure Requirements") Regulatiors, 2015, as amended (,,Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given
to us the aforesaid annual financial results:

1) Are presented in accordance with the requirernents of Regulation 33 of the Listing
Regulations in this regard; and

2) Give a true and fair view in conformity with the recognition and rneasurernent
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year
ended 3L't March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities .for the Audit of tlrc Arurunl
Finnncial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Charterecl Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled o

ethical responsibilities in accordance with these requirements and the Code of
believe that the audit evidence obtained by us, is sufficient and appropriate to
basis for our opinion on the annual financial results.

Branches

Hyderabad:3rd Floor, D1,5-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310

Mysore :74,2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph': 0821-4271908

Chennai : Flat 2-A, Second Floor, Shruthi 3/7,8th cross street, Shastrinagar, Adayar, chennai - 600 020. Ph.: 044- 24903137 / 45511564



K. P. RAO & CO.
CHARTERED ACCOUNTANTS

Material Uncertainty relating to Going Concern.

rsa

The financial statements has been prepared on a going concern basis considering the
circumstances stated in the Note no. 2 to the financial results pending crystallization of
Company's plans for revamping its operations.

Our opinion is not modified in respect of the above matter

Management's and Board of Directors' Responsibilities for the Annual
Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements.

The Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial inforrnation in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed underSection 133 of the Act and other accounting principles generally accepted
in India and compliance with Regulation 33 of the Listing Regulations. The Management
and Board of Directors of the company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies ; rnaking juclgments and
estimates that are reasonable and prudent ; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the annual financial results that give a true and fair view and are, frL,e

from material misstatement , whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors of
the company are responsible for assessing the ability of each company to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate
the company or to cease operations or has no realistic alternative but to do.

The Board of Directors of the company is responsible for overseeing the financial
reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error ancl

to issue an auditor's report that includes our opinion. Reasonable assurance

of assurance but is not a guarantee that an audit conducted in accordance

* *
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always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to inlluence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstaternent of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements or-r whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made
by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accourlting and, based on the audit evidence obtainecl,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assurnption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to tl're date of our auditor's report. However, future events or
conditions may cause the Group and its joint venture to cease to continue as a going
concern.

Evaluate the overall presentation, structure, and content of the annual financial
results, including the disclosures, and whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o
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We communicate with Those charged with governance regarding, amonfJ other
matters, the plarured scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide Those charged with governance with a statement that we have
compliecl with relevant ethical requirements regarding inclependence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a) The annual financial results inclucle the results for the quarter ended 31.t March
2024 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subjected to limited
review by us.

ForK P Rao & Co
Accountants

tion No. 0031355

R Lavi
Partner
Membership No. 029340
UDIN: 24029340BK8G8D97 99

Place: Bangalore
Date: 24 May, 2024

BENGATURU

FRN:003135S
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