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To,
The Listing Compliance Department, I
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex!
Bandra (East), Mumbai - 400051

Jeweller for generations
To,
The Listin Co pliance Department,
BSELimit d,
P. J. Towe ,ID lal Street,
Mumbai - 00 01

R~ .: PC JeweUer Limited (Scrip Code: 534809, Symbol: PCJEWELLER)

Su .: S andalone & Consolidated Financial Results for the quarter and six months

ended September 30, 2019

Dear Sir / adam,

Pursuant ~egUlation 33 of the SEBl (Listing Obligations and Disclosure Requirements)

Regulation, 2115, please find enclosed herewith the un-audited standalone and consolidated financial

results of e <company for the quarter and six months ended September 30, 2019 along with the

Limited Re i1 Reports of Statutory Auditors thereon.

The afores id. ~nancial results were approved at the Board meeting commenced at .?.':I!!?.e.!!!:.
and conclu ed at ..f.ies.f...m.!.
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WalkerC andiok&.Co LLP

ept Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
to Date Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing
ns 1nd Disclosure Requirements) Regulation"2015 (as amended) I

aJ of Directors of PC Jeweller Limited

1. We ve ~eviewed the accompanying statement of standalone unaudited financial results (t e
'Stat ent') of PC Jeweller Limited (the 'Company') for the quarter ended 30 September 2019 Jd
the y ar t~1date results for the period 01 April 2019 to 30 September 2019, being submitted by the
Com any pursuant to th~ requirements of Regulation 33 of the SEBI (Listing Obligations and
Discl sur, Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the S BI from time to time. Attention is drawn to the fact that the cash flow figures for the
corre pon

l
ing six month period ended 30 September 2018 have been approved by the CompanYlI's

Boar of firectors, but have not been subjected to audit or review.

2. The a ement, which is the responsibility of the Company's Management and approved by the
any'b Board of Directors, has been prepared in accordance with the recogrution add
emknt principles laid down in Indian Accounting Standard 34, Interim Financial Reporti~g
S 3~')' prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and as per die

prese tati~n requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016,
(herei aft]r referred to as 'the SEBI Circular,), and other accounting principles generally accepted
in In a'lur responsibility is to express a conclusion on the Statement based on our review.

3. We c ndttcted our. review of ~e Statement. in a:cordance with t~e Standard on Review
Enga ernents (SRE) 2410, Review of Interun Financial Information Performed by the
Indep nde~t Auditor of the Entity, issued by the Institute of Chartered Accountants of India . .h
revie ofl interim financial information consists of making inquiries, primarily of persoris
respo sible for financial and accounting matters, and applying analytical and other review
proce ures, A review is substantially less in scope than an audit conducted in accordance with the
Stand ds bn Auditing specified under section 143(10) of the Act, and consequently, does ndt
enabl us + obtain .assurance.that we would become aware o.fall ~i~ficant matters that might be

ed 1 an audit. Accordingly, we do not express an audit opinion.
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Walker Cha di k &,Co LLP

Indep nd!nt Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and ar ~o Date Results of PC Jeweller Limited Pursuant to the Regulation 33 of the SEBI
(Listi g Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (contd.)

4. A eXPil ained in note 5 to the accompanying Statement, the Company during the previous v=
en ed 1March 2019 had provided discounts of ~ 513.65 crore to its export customers which ha4
be n a' justed against the revenues for the said year. The Company had initiated the process of
co pl+ng with the req~eme~ts of the Master Circular on Exports. of ~oods .and Services iss~e1
by the.[Reserve Bank 0'[ India and had flied the necessary applications with the appropnate
au oriry for approval of such discounts, which is a prerequisite, under the Foreign Exchange
M agJment Act, 1999. In the absence of such approval and material evidence related to th~
tr sacfon, we are unable to comment on the impact, if any, of the same on the accompanying
St temynt. Our opinion for the year ended 31 March 2019 and conclusion for the quarter ended
30 Jod 2019 were also modified in respect of this matter.

5. Ba ed ~n our review conducted as above except for the possible effects of the matter described J
th prrt0us section, nothing has come to our attention that causes us to believe that the
ac omnanying Statement, prepared in accordance with the recognition and measurement'
p . ciples laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per thJ
pr sentation requirements of the SEBI Circular, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with thel
re uirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Re adons, 2015 (as amended), including the manner in which it is to be disclosed, or that it

tain~ any material misstatement.

dra~ attention to note 6 to the accompanying Statement regarding the delays in receipt of
pr ceeds denominated in foreign currency against export of goods made by the Company to its
ov rseas customers aggiegating to f 1,157.98 crore beyond the timelines stipulated under the
Fo eign!Exchange Management Act, 1999. The management of the Company has represented that
the Cotypany is in the process of regularizing the defaults and has flied the necessary applications
wit th~ appropriate authority for condonation of such delays. However, approvals for the same
are aw~ted. Management is of the view that the possible penalties etc. which may be levied for
the e cotntraventions are likely to be condoned by the regulatory authorities. Our conclusion is not
mo .fief in respect of this matter.

For W lker Chandiok & Co LLP
Charter d A countants
Firm R gi ttation No: 001076N/N500013

R~J~ a~ !~D<~"DIOK4'O~
Partner ~ I:!
Membe SIP No. 058644 '?1>,I: ~~ .
UDIN: ~IIEOACC~~

\~c '? L.\ \-H\ (:\ A A ~t>N <3s- ~~
Place: ew Delhi
Date: 1 NQ~ember 2019

6.

Chanered Accountants



PART 1

PC JEWELLER UMITED
Regd. Office: C-54, Preet Vihar, Vikas Marg. New Delhi- 110092

ON: L36911DL2005PLCl34929, Phone: 011·49714971, Fax: 011-49714972

II

(Unaudited)

8,461.17

Statement of standalone: una
3 months ended

30 September 2019

Vltbsitc:: www.pcjeweller.com, email: Dwestors@pcjewdltr.com

diced filanCial results for the quarter and six months ended 30 September 2019
Corresponding 3
months ended

30 September 2018

Year to date: figures
for current period

ended
30 September 2019

(f in crore

(Unaudited) (Audited)

S. no. Particulars

Total income (I+lt)

(not :lJll1ua!ized)
1.01
1.01

Preceding 3
months ended
30 JUDe 2019

Year to date flgu~a
for the previous
period ended

30 September 2018

Previous year coded
31 March 2019

III
IV

Revenue from oper tions I
Other income

Expenses I
a) Cost of materials~onsumbd
b) Purchases of 510 k.-in-tu~c
c) Changes in inven cries o~ finished goods, stock-in-trade and work-in-progress
d) Employee bene6~ t:ocpense
e) Finance costs I
I) Depreciation and ;unorti1ation expense
Ig) Other expenses

(Unaudited)

1,124.75
16.00

1,348.59
9.70

(Unaudited) (Unaudited)

4,05&29
60.32

8,368.85
92.32

4,118,61

3,770.29
1.50

(303.93)
56.72
180.35

8.59
79.52

7,925.02
12.41

(148.92)
112.40
340.39
16.75

200.36
Total exoenses (I I

v Profit before tax ( II-IV) I

1,140,75 1,358,29

1,635.08
28.10

2,473.34
25.70

\1
2.76

\11
VIIl

IX

Xl
XI!

1,262.89
2.30

(328.09)
17.16
90.93
8.07

4-4.42

1,087.28
056

53.H9
2281
87.90
10.46
21.09

1,663.18 2,499.04

3,793.04 8,458.411,097.68 1,283.99

1,630.88
1.15

(270.37)
29.52
97.67
4.30

38.10

2,350.17
2.86

(274.20)
39.97
178.83
1853
65.51

325.57
Tax expense

a) Current ax I
b) Deferre tax

Profit/(lo •• ) for e period (V - VI)

43.07 74.30
1,531.25 2,381.67

98.13
(8.21

23.91
(18.34

235.65 (2.81

15.02
(11.79

27.05
(0.116

131.93 117.37

Other ccmpreher Ive income
(i) Items rhar \), I not hi reclassified to profit or loss
(t~ Income-tax ebtinf,! to items that will not be reclassified to profit or loss

39.84 48.11

46.70
(11.49

42.07
(12.65

0.51
(0.18)

Total comprebeu in incfme for the period (compming profit and other
comprehensive i come (~r the period) (VII+V1II) 39.84 48.11

93.n 87.95

235.65 (2.48)93.n 87.95

X Paid-up equity s are capital (Face value: Rs 10/· per share) 395.00 394.65 394.65 395.00 394.65 394.65
3,541.84Other equity I

Earnings per shate : (of Rs. 10/- each)
(a) Basic (Rs.) I
(b) Diluteu (Rs.)

See accompanying notes to t e finan1ial results.

PART II
Segment wise revenue, res IS, assets and liabilities

(not annualized)
1.22
\.22

(not annualized)
2.38

2.37

(not annualized)
2.23
2.22

(not annualized)
5.97
5.96

(annualized)
(0.07)
(0.07)

(f in crore

(Audited)

S. DO. Particulars 3 months ended
30 September 2019

(Unaudited)

Segment revenu
Net sales/income from tilt: segment
(a) Exports I
(b) Domestic
Total income fr ~ operations
Segment reaulta . .I
Profit/Qoss) befo e (1."( :uld interest from each segment
(3) Exports I
(b) Domestic
Total profit bef re rmad,ce cost and unallocablc: expenditure
Less:
i) Finance COStS

(ii) Unallocable e enses, net
Net profit berc tax I
Segment assets I
(1) Exports
(b) Domestic
(e) Unallocable
Total segment lets (r~(er reconciliation below)
Segment liabi.li CI I
(a) Exports
(b) Domestic
(c) Unallocable

Total segment ~bilitie. (refer reconciliation below)

Preceding 3
months ended
30 JUDe 2019

(Unaudited)

93.51
1,031.24

126.06
1,222.53

Corresponding 3
months ended

30 September 2018

Year to date ftgUres
Cor current period

ended
30 September 2019

Year to date ftgures
(or me previous
period ended

30 September 2018

Previous year euded
31 March 2019

(Unaudited)

892.40
3,165.89

1,439.48

6,929.37

(Unaudited) (Unaudited)

1,124.75 1,348.59

84.72
1,550.36

219.57

2,253.77

4,058.29 8,368.85

109.83
392.70

(41J.1.10)
757.48

(489)
141.97

3.97
155.95

1,635.08 2,473.34

R iliati r I d . b'"econcr anon segment assets an segment lia llibes

137.08 159.92

n.5S

204.10
(0.92)
297.92

502.53 353.38

Total assets for fPortablie segments
Elimination of i ter se~ent assets
Total assets as P' r books1of account

87.11
6.90

84.88
0.74

227.65 297.00

172.46
4.50

333.02
17.60

I
Particulars 3 months ended

30 September 2019

43.07 74.30

90.08
5.64

171.99
7.64

325.57 2.76

1,476.30
7,917.54
357.48

1,1$76.23
7,690.25
347.94

1.798.78
7,052.33
353.30

1,819.91
7,066.22

346.59

131.93 117.37

9,204.41 9,232. 72

1,476.30
7,917.5-1

357.48

1,798.78
7,052.33
353.30

9,751.32 9,914.42

2,59149
2,755.80
222.04

2,505.90
3,337.84

134.19

1,722.67

3,300.91
168.64

1,740.38
3,363.53

158.49

9,751.32

http://www.pcjeweller.com,
mailto:Dwestors@pcjewdltr.com
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PC JEWELLER UMITED
Regd. Office: C-S4, Preet Vihar, Vikas Marg, New Delhi- t 10092

CIN: L.l69IIDL2005PLCIl4929, Phone: 01H9714971, F•.x: 011-49714972
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PART III I
Statement of staod:alone asse and liabilities (f in crcre

Particulars

I
A.at As at

30 September 2019 31 March 2019

d quip~m'

Unaudited Audited
ASSETS
Non-current 2SSt:

a) Property, plant a 52.74 59.18
b) Intangible assets mder development 0.63 0.45

c) Right of use am: 106.45
d) Financial assets

~ Investments 135.97 135.23
i~Loans 149.33 157.27
iu) Other financ ; assets I 2.14 3.68

e) Deferred tax ass 5 (net) 60.21 36.99
f) Other nort-curre I t assets 3.56 22.86
Total nou-curreu talletl I 511.03 415.66
Curreur assets
a) Inventories 5,310.42 4,988.11
b) Financial assets

~ Investments 7.65 8.39
i~T cade receival I" 1,631.42 1,773.00
iii) Cash and C2.S equivatbnts 10.16 82.73
iy) Bank balance other ti~' (nO above 148.86 236.15
v) Loans 40.96 36.48
n) Other financi users 0.02 47.24

c) Other current as en 89.02 76.28
Total current ass tB I 7,238.51 7,248.38
Total Uleta I 7749.54 7664.04
EQUITY AND fAlIIUrlES
Equity
a) Equity share cap tal 395.00 394.65
b) Other equit)' 3,617.19 3,541.84
Total equity 4,012.19 3,936.49
LIABlLTIES

rNOD-current Iiab tities
a) Financialliahiliri s

i) Borrowings

I
2.68 11.58

u) Lease liabiliti 91.42
b) Provisions 45.47 45.00
Total ncu-curreu liabilioes 139.57 56.58
Current liabilitie

a) Financial liabiliti s
~ Berro vvings 2,454.31 2,090.65
u) Lease liability 31.41
jj~ Trade payab s

-Total o tstandujg dues of micro enterprises and small enterprises; and OAO 0.58
-TQ[a1 0 [standing dues of creditors other than micro enterprises and small enterprises 787.46 1,264.28

iv) Other finan alliabilibes [other than those specified in item (c)} 73.68 52.39
b) Other current ~;t;tiesl 127.35 173.88
c) Provisions 1.98 2.27
d) Current tax liab lities (n~t) 121.19 86.92
Total current ba ititie'l 3,597.78 3,670.97
Tctal liabilides 3,737.35 3,m.55
Total equity and liabilitiFS 7749.54 7664.04
See a.ccompanyin notes tt the financial «suits -

~

/.
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<Too IJ>tI" bas been inlenlionai!J Itft blank>-

JSIGNED FOR
I I ENTIFICATION

PURPOSES
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PC JEWELLER UMITED
Regd. Office: C·S4. Preet Vihac, Vikas Marg. ew Delhi· 110092

CIN, L369IlDL2005PLCI34929, Phon" 011-49714971, Fax. 011-49714972
Website: www.pcjeweller.com, email: uwtstors@pcjeweller.com

(f in ere •• )
PART IV
Standalone cash flow ltatem t

Particulars For the period ended For the: period ended
30 September 2019 30 September 2018

A Cash flow from 01 roanng activities:

I
(Unaudited)

l17.37

18.53
6.5~

(7.26)
(7.42)
(0.02)
(0.01)
178.83
(1.76)

(42.65)
.*
7.95
O.IH

·4.52
24.11

298.91

(322.31)
40.50
(9.61)
177.08

(490.49)
(14.32)
(45.40)

0.18
1365.46

.80
373.261

(0.92)
O.OH
0.75

(0.05)
79~

1

8.37
94.55

'I 110.72

naudited

325.57

8.59

16.38

(31.69)
(7.22)
HH

(0.34)
180.35

2.73
(56.12)

.*
4.06

(1.52)
1.87

447.14

30.13
9.16
(2.66)

(76.98)
(1,596.36)

36.91
12.87
0.66

Cash used in 0 enating activities

1,150.13

SIGNEO FOR
IDENTIFICATIONPURPOses

Profit before tax

Adjustments for: I
Depreciation and a ortisar on
Share based payme us to employees
Interest income on fixed dJposir
Interest income 01 loans ~en to subsidiaries and body corporate
Net (profit)/loss 0 disposal of property, plant and equipment

Income from inve tmenrs I
Finance costs
Unwinding of disc unt on security deposits
Unredised gain 01 foreign exchange
Actuarialloss fen ing p:uJ of other comprehensive income
Adjustment duc t f~r valb;\tion of gold 10;\.11 at unfixed prices
Fair valuation adj rment if forwards contracts
Straight lining of I ase expense
Provision for imp irment bflo:lJ1 to subsidiary
Provision for ~xp cred crddit loss for trade receivables

Operating proCi before Lrking capital changes

Adjustment! fo f

(lncrease)/decre ~ in inV'e
j
ntories

Decrease in finar .ial ssse s
. . IIncrease 10 non+ nancial i,sets

Decresse/fincre e) in trade receivables
Decrease in trad payablJs
(Decrease)/increjue in financial liabilities
(Decreasej Zincrease in n6n+financialliabilities
Increase in provi ions I
Direct taxes pai !
Net cash used fn operating activities

B Cash flow froll mve.l, activities:
Purchase of p« erty. plknt and equipment including capital :tdVaI1CeS
Proceeds from isposal bfpropetty, plmt and equipment
Redemption of furrent In-estments. net

Investment in sues Off) ubsidiary
Loans repaid/{J vert 1.0) y body corporate including subsidiary companies

Interest receive
Redemption of ixed deposits. net

1,139.13
11.00

(2.50)
0.15
5.03

(43.46)
33.66

467.93
460.81Net cash generated fr"9m investing activities

C C f fi I. . ..ash flow ro man1lUg acnvsues:

Repayment of png term loans
Proceeds from ~lotmeAt of employee stock options
Proceeds of sh rt termjborrow;ngs, net
Interest paid

(8.90)
0.21

363.66
(165.00)

(39.47)

0.16
677.36

(173.31
Net caeh 1!en rated f~m fI.D.2DCin2: activities

I
189.97 464.74
(72.57)
82.73

(224.58)
382.75

Net increas~/( ecreasej' in cash and cash equivalents (A+B+q
Cash and cash equivalents at the beginning of the period
Cash and cas equiVlknts at the end of the period I 10.16 158.17
S~~ accompan ing norr to the financial results

Note" (I) ,1" standalon finane/oI' results of PC jeweller Limited (PC]' or the 'Company? for the qua"« and ,ix month, ended 30 September 2019 have been «viewed by the Audit Committee and approved by the Board of
Directors at t eir resprtive meetings held on 14 November 2019. The srarurory auditors of the Company have expressed a modified review conclusion on the above mentioned results.

(2) TIle standalor I::: cash flow statement for the six months period ended 30 September 2018 has been reviewed by the .-\udit Committee and approved by the Board of Directors at their aforementioned respective
meetings. Hodevee, 1e same was not subjected to limited review by the starutory auditors of the Company.

(3) The above re ults ha,~ been prepared In accordance ·with the Indian Accounting Standards (Ind-.\S) as notified under the Companies (Indian Accounting Standards) Rules, 20)5 (as amended), specified under section
133 of the c, mp,nie, Act. 2013.

(ol) 11,~ Company is engaged ill the business of manufacture and sale of gold jeweller)". diamond studded iewellery and silver articles of various designs/specifications. The Company's manufacturing facilities are located in
India. Segme t level ihformarion as per Ind AS 108 'Opera.ting Segments' is provided for the different geographical areas i.e. within and outside India represented by domestic and exports respectively, in line with the
review of up atillg r~sults by the chief operating decision maker.

(5) DUMg the P evrous J.., ended 31 March 2019, the Company had provided discounts to us expon customers 'Il&"gatmg to ~ 513.65 erorc and had submitted the reqwsire applicnnons for approval from the Aurhonsed
Dealer Bank as snpulated by the Master Circular on Exports of Goods and Services - Master Circular No.14/2014+ 15 under the Foreign Exchange Marugernenr Act, 1999. However. these approvals are still awaited
from the sai authorib~s_ Further, the management does not expect any material penalty to be levied on account of rhis matter and, therefore, no provision for the same has been provided in the books of accounts.

1

I

-
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PC JEWELLER UMITED
Regd. Office: C-54, Preet Vihac. ViL:a.sMarg, New Delhi - 110092

ON: U69110L2005PLC114929. Phone: 00-49714971, Fu: 011-49714912
Website: www.pcjeweUer.co01.~ail:U1YCstors@pcjcwdlet.com

(6) Trade receivables as 30 September 2019, iJl/eralia. include: outstanding from export customers aggreg1f1ng to f 1.157.98 crore (oer of discount) which have been outstanding for more than 9 months. The Company
had filed necessary a licaticns with the requisite authority per the regulations of the Foreign Exchange \(an~mem Act, 1999 for condonation of delays in repatriation of funds by its customers. The management does
not expect ~nymate :tlpen:t.lt to be levied 01\ account of this matter and, therefore, no provision for the same has been recogoised in the books of aCI.:OWlt$.

(7) The Company has a opted t d .\S 116, effective annual reporting period beginruog I April 2019. Basis the exemptions provided, the Company has elected not to apply the requirements of the standard to short term
leases. The Compxn has applied the standard to its remaining leases, retrospectively, with the cumulative effect of initially ~plying the Standard, recognised on the date of initial application (i.e. 1 April 2019) .
•\ccordingl.y, the Co pany has not restated comparative information, instead, the cumulative effect of initially :applying this standard has been rccognised as an adjustment to the opening balance of retained earnings as
on 1 .-\pril 2019. Thi has resulted in recognising a right-of-use asset amounting to ~ 11554 crore and a corresponding lease liability amounting to ~ 14H.21 crore along with the reversal of lease equalisarion reserve of f
2.46 crore by adjusti g retai+d earnings. net of taxes, by { 19.65 rrore (including the: impact of deferred tax created amounting to ~ 10.55 crore) as at 1 April 2019. In these standalone results for the quarter and six
months ended 30 S tembe120l9. the nature of e!<penses in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the right-of-use asset and finance cost for interest
accrued on lease liabi iry.

Place: New Delhi
Date.t-t November 19

Balram Garg

Managing Director
D1N·OOO32083

(8) During the quarter,

SIGNED FOR
IDENTIFICATION

PURPOSES



1. . We eviewed the accompanying statement of unaudited consolidated financial results ('~e
en } of PC Jeweller Limited ('the Holding Company') and its subsidiaries (the Holding

Com aLlyand its subsidiaries together referred to as 'the Group,), (refer Annexure 1 for the list of
subsi iaries included in ~the Statement) for the quarter ended 30 September 2019 and the
cons lida~edyear to date results for the period 01 April 2019 to 30 September 2019 being submitted
by th Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listihg
Oblig ti6Js and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circul s iJsued by the SEBI from time to time. Attention is drawn to the fact that the consolidatbd
figure fo~\the corresponding quarter ended 30 September 2018 and the corresponding period from
1Ap 20~8 to 30 September 2018 as reported in.the Statement have been approved by the Holding
Com ady'~ Board of Directors, but have not been subjected to audit or review. Attention is draJrn
to th faFt that the cash flow figures for the corresponding six month period ended
30 Se temFer 2018 have been approved by the Company's Board of Directors, but have not been
subje ed r audit or review. I

2. This S ate+,ent, which is the responsibility of the Holding Company's management and approved
by th r<jllding Company's Board of Directors, has been prepared in accordance with the
reco ·tiod and measurement principles laid down in Indian Accounting Standard 34, Interib

. Finan ial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('ilie
Act'), tnd ~s per the presentation requirements ofSEBI Circular CIR/CFD/FAC/62/2016 dated
5July 01~I(her~inafter referred :0~s 't,he SEBI Circular), and other accounting principles generally
acc~pt d 11 India. Our responsibility-is to express a conclusion on the Statement based on 0&
review

3, We c nducted our review of the Statement in accordance with the Standard on Review
Engag me~1ts (SRE) 2410, Review ofInterim Financial Information Performed by the Independent

, Audito of the Entity, issued by the Institute of Chartered Accountants of India. A review of
interi fin ncial information consists of making inquiries, primarily of persons responsible fd

~~NDla financi .an acc~unting matters, and applying anal~cal and other review procedures. A review i~

GJ~~Itct~ subs~a tiallf less in s~ope than an audit conducted in accordance with the Standards on Auditing~ cy ~specifi d ufder Section 143(10) of the Act~ a~d consequently, do~s not ,enable us, to obtain
* -::assuran e tHatwe would become aware of all significant matters that might be identified ill an audi~.
~ ~ Accor gltt,we do not express an audit opinion. . \
~~ ~
~1i£OACC\}\\~

Walker

Chartered Accountanta

I
I
. andiok &'CO LLP
\

\

\

I
\

\
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Indep n~ ent Auditor' Review Report on Consolidated Unaudited Quarterly Financial Re,uJ
and Yi at tb Date Results of PC Jeweller Limited Pursuant to the Regulation 33 of the SEBI

I •
(Listi g Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (contd.)

,Jperformed procedures in accordance with the SEBI Circular CIR/ CFD / CMD [/44/2011
da d 2f March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
an Dirosure Requirements) Regulations, 2015 (as amended), to the extent applicable. I

4. As Jplained in note 5 to the accompanying Statement, the Holding Company during the previous
ye ended 31 March 2019 had provided discounts of ~ 513.65 crore to its export customers whicH
ha be{1 adjusted against the revenues for the said year. The Holding Company had initiated th9
pr cess of complying with the requirements of the Master Circular on Exports of Goods and
Se 'ce issued by the Reserve Bank of India and had filed the necessary applications with the
ap Iropriate authority for approval of such discounts, which is a prerequisite,under the Forei~
Ex hk~e Management Act, 1999. In the absence of such approval and material evidence related
to e fransaction, we are unable to comment on the impact, if any, of the same on th~
acc mpanying Statement. Our opinion for the year ended 31 March 2019 and conclusion for thel
qu ter ~nded 30 June 2019 were also modified in respect of this matter.

5. Bas d ol our review conducted and procedures performed as stated in paragraph 3 above and
up n co~sideration of the review reports of other auditors referred to in paragraph 7 below, except!
for the possible effects of the matter described in previous section, nothing has come to our
atte tiot} that causes us to believe that the accompanying Statement, prepared in accordance with
rec gni90n and measurement principles laid down in Ind AS 34, prescribed under Section 133 of\
the AC~'Jand as per the presentation requirements of the SEBI Circular and other accounting
pri ciples generally accepted in India, has not disclosed the information required to be disclosed in
aces rdarice with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Req . JI ents) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or t at i contains any material misstatement. \

6. We ra Iattention to:

a) f.ote 6(a) to the accompanying Statement regarding the delays in receipt of proceeds
fenominated in foreign currency against export of goods made by the Holding Company
~o its overseas customers aggregating to ~ 1,157.98 crore beyond the timelines stipulated
lfIlder the Foreign Exchange "Management Act, 1999. The management of the Holding
<j::ompanyhas represented that the Holding Company is in the process ?f regularizing the
defaults and has filed the necessary applications WIth the appropnate authonty for
rlondonation of .such delays. However, approvals for the same are awaited. Management is
df the view that the possible penalties etc. which may be levied for these contraventions
Jre likely to be condoned by the regulatory authorities. Our conclusion is not modified in
rbspect of this matter; and \

) lte 6(b) to the accompanying Statement and the following Emphasis of Matter paragraph
~ven by another firm of chartered accountants vide their report dated 13 November 2019
9n the financial results of PC Universal Private Limited, a subsidiary of the Holding
iompany which has been reproduced by us as under:

I'Ye draw attention to delays in receipt of export proceeds made by the Company to its
~ort customers aggregating to ~ 104.47 crore beyond the timelines stipulated under the
1reign Exchange Management Act 1999. The management of the Company represented

that the Company is in the process of regularizing the defaults and has filed the necessary
atplications with the appropriate authority for condonation of such delays. However,
awprovals for the same are awaited. Management 1S of the view that the possible penalties
e~c. which may b~ levied for these contraventi?ns ~re likely to be condoned by the
re atory authorities. Our conclusion is not modified in respect of this matter.

Walker Cha diok &,Co LLP

Chartered Accountants



Walker Cha ~r&"Co LLP

Indep ndent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Result~
and Y ar t6 Date Results of PC Jeweller Limited Pursuant to the Regulation 33 of the SEB~
(Listin O~ligations and Disclosure Requirements) Regulations, 2015(as amended) (contd.) I
7. We did \not review the interim financial information of 4 subsidiaries included in the Statement,

wh s~ ffnancial information reflects total assets of ~ 149.22 crore as at 30 September 2019, and
tot revenues of ~ 16.49 crore and ~ 25.79 crore, total net loss after tax of ~ 2.20 crore and!
~ 1 .34 \crore, total comprehensive loss of ~ 2.20 crore and ~ 10.34 crore, for the quarter an~
six- onth period ended ended on 30 September 2019 respectively, and cash flows (net) of
~ O. 4 cJore for the period ended 30 September 2019 as considered in the Statement. These interim
fin ci1 information have been reviewed by other auditors whose review reports have been
fur ished to us by the management, and our conclusion in so far as it relates to the amounts and
dis oSufes included in respect of these subsidiaries is based solely on the review reports of such
oth r auditors and the procedures performed by us as stated in paragraph 3 above. Our conclUSiOn\
is n t mbdified in respect of this matter. .

8. Th StJement includes the interim financial information of 2 subsidiaries which have not beenl
revi we~ by their auditors, whose interim financial information reflects total assets of
~ 1 7.3 crore as at 30 September 2019, and total revenues of ~ 101.69 crore and ~ 169.79 crore,
net ro ,t after tax of ~ 1.84 crore and ~ 3.32 crore, total comprehensive income of ~ 5.33 crore
and ~ 5.90 crore for the quarter and six-month period ended 30 September 2019 respectively, cash
flo (neb of ~ 0.70 crore for the period ended 30 September 2019 as considered in the Statement
and hav~ been furnished to us by the Holding Company's management. Our conclusion on the
Stat merit, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Dis losuk:eRequirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it I
rela es tf the aforesaid subsidiaries, are based solely on such unreviewed interim financial
info aqon. According to the information and explanations given to us by the management, these
interi financial information are not material to the Group. Our conclusion is not modified in
'''P ,It this matter. I

For Wa er Chandiok & Co LLP .
Chartere Ac1countants
Firm Re 'strition No: 001076N/N500013

R'({ . 1t-ft~!D~~'U'YJlJO]cSI~\
Rajni dL .•. .•.
Partner I ; ~

c::>. "-
Member hip No. 058644 v" .$
UDIN: I ..••OlaN'J"~P:~::S wb~ t\ ~ fH~OO'"l-'10~
Date: 14No lember 2019

Chartered Accountants



Walker Cha di k &"Co LLP

Annex e I to the Independent Auditor's Review Report on Consolidated Unaudited Quarterl
Financl al Results and Year to Date Results of PC Jeweller Limited Pursuant to the Regulatio
33 of e ]EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amend d)

Annex re 1

List of ' Ubsrdiaries included in the Statement

1. p~versal Private Limited;
2. ansforming Retail Private Limited;
3. , Products Trendsetter Private Limited;
4. P Jefeller Global DMCC;
5. metcializadora Internacional PC Jeweller International S.},..S;and
6. cj ems & J ewellery Limited

Chartered Accountants



PART I

I
II

(Unaudited)

8,764.28

PC JEWELLER LIMITED
Regd. Office: C-54, Preet Vihar, Vikas Marg, New Delhi - 110092

CIN: L369IIDL2oo5PLCI34929, Phon" 011-49714971, F"" 011-49714972
Wr:bsitr:: www.pcjeweller.com.(.1nail:investors@pcjcwdler.com

Statement of consolid:lt d unaudited financial rClul" for the quarter and aix months ended 30 Scp!ember 2019 (f in crore

Revenue (rum peratiiS
Other income

395.00 394.65

S. no. Particulars I .l months ended Preceding 3
30 September 2019 montha ended

30 June 2019

Corresponding 3
month. ended

30 September 2018

Year to date: f"urcs
for CUrTt:O( period

ended
30 September 2019

Year to date frgures
for the previous
period ended

30 September 2018

Previous year ended
31 March 2019

III Total income 1+11 I

(Unaudited)

1,212.19
15.28

1,411.45
5.69

(Unaudited) (Unaudited) (Unaudited)
2,623.6-4

20.97
4,237.63

62.89

(Audited)

8,679.96
84.32

8,109.49

25.62
(61.73)
l::!O.29
34>.50
18.90

204.21

IV E"penaea I
a) Cost of mat rials cOllsumed
b) Purchases 0 5[ock-~-[rade
c) Changes in j ventories of finished goods, stock-in-trade and work-in-progress
d) Employee b nefits expense
c) Finance cos I
f) Dcpreciarioo and amrrti7.atiOn expense
g) Other expen es

1,227.47 1,417.14

1,722.7.
28.91

1,751.65

1,665.01
3.11

(225.40)
32.53
99.39
4.83

40.71
1,620.18
131.47

2,644.61 4,300.52

8,762.28
2.00

Total expenses (lV) I
v Profit before (III-~

1,343.05
3.97

(328.03)
19.3~
91.01
870

41.69

1,146.49
4.52
53.06
14.42
87.98
11.10
2-l60

46.45
(10.03

2,489.54
8.49

(274.97)
.3.76
178.99
19.80
66.29

),832.63
6.33

(213.37)
61.72
183.26
9.66
!14.88

23.92

(22.53

V111

VT T:loXexpense: I
a) Cur nt U..."I I
b) Def rred tax.

1,179.73 1,352.17

95.05

.i83

2,531.90 3,965.11

0.61

0.55
(0.19)
(0.82)

.,,11 Profit/(Ioss) f r the: period (V - VI)

47.74 64.97

100.88

112.71 335.41

0.15

Other ccmpre e:~ive ~ncome: .
(A)(~Items th twill n1t be reclassified to profit or loss

(i~ Income ax rclaung to items that will not be reclassified to profit or loss

(B)(~ Items th will bejreclassified to profit or loss
(Ii) Income u relatang to items that UTilibe reclassified to profit or loss

IX
Total compreb nsive ihcome for the period (comprising profit and other
comprebensiv income for the period) (VlI+VIII)

\5.02
(13.66

27.05
(1.29

394.65

42.07
_iI4.96

98.13
(10.34

394.65
3,526.01

X Paid-up equity share ~pital (Face value Rs 10/- per Ihar~)

46.38 39.21

(not annuili7.Cd)
2.41
2.41

(not aooualiaed)
2.17
2.16

85.60 247.62

(a.nnuali7.ed)
0.02
0.02

(t in crore

Xl Other equity I
(not annualiud) (not aonualixed)

1.18 1.04
1.17 1.04

XII Earnings per 8 are : (of Rs. 101- each)
(,) Basic QIs.) I
(1)) Diluted (Rs.)

3.49 (0.91) 2.58 9.52

*Rolflukrl ~/f10 Ifil !
See accompanying notes to the financial results.

PART II \
Segment wise revenue, re ults, as!ieLSand liabilities

(Unaudited)

s. DO. particulaea I 3 months ended
30 September 2019

49.87 38.30

Ccrrespocdiag 3
months ended

30 September 2018

Year to date figu~s
(or current period

ended
30 September 2019

88.18 257.14

Previous year ended
31 March 2019

Segment reveu e I
Net salcs/incom from the segment
(a) Experts
(b) Domestic

Preceding 3
months ended
30 JUDe 21)19

(Una udited)

195.20
1,016.99

194.17
1,217.28

(Unaudited) (Unaudited)

395.00 394.65

(Audited)

1,77I.H5

6,90H.11
Total income f m operations
Segment results !
ProfitlQoss) bcf re tax id interest from each segment
Ca) Exports
(b) Domestic

1,212.19 1,411.45

171.34
1,550.40
1,722.74

34.42
191.33

(not annuali7.ed)
6.28
6.27

8,679.96

(387..13)
7.5.05

Total profit bef re finance cost and unallocable expenditure

(0.60)
142.43

3.28
147.39

225.75

Year to date ftgUtell
(or the previous
period ended

30 September 2018

(Unaudited)

3H9.37
2,23·t27

1,073.52
3,164.11

357.72
Less: I
~ Finance costs
(i~ Unaflocable e enses, net

1U.83 150.67

HH.65
5.63

2,623.64 4,237.63

338.12
17.60

Net profit hero tax I

8:.19
6.90

JS.I.96
0.74

131.47

1.604.61

7,899.17
357.47

2.68
2H9.82

132.19
383.10

2.00

2,132.77
7,712.54

5..1.52

Segment asseLS
(a) Exports
(b) Domestic

(e) Unallocable
Total segment seu (nifer reconciliation below)
Segment liabiliti s I
(a) Exports
(b) Domestic
(c) Unallocable

47.74 64.97

9,861.25

2,593.48

2,755.81
222.04

292.50 515.29

9,899.83

2,628.55
3,216.H
134.19

Total segment li bilitiesl (refer reconciliation below)

2.059.70
7,076.49

5~.1'

1,938.85

7,091.35
184.52

5.571.33

172.15
7.64

175.3H
4.50

5,979.17

Reconciliation 0 ,egmet' •• se •• and segment liabilities

9,194.33 9,214.72

112.71 335.41

(f in crore

Total assets for re enable ~egments
Elimination of inr r segme~t assets
Total assets as per ooks of account

1.724.49
3,304.90
168.66

1,756.87
3,367.32
157.83

2,059.70
7,076.49

5H.14



(' in eeore
Aut A. at

30 September 2019 31 March 2019

(l... naudited) Audited

I
67.03 73.11

0.46
1.12 1.20
0.63 0.45

108.68

26.84 3136
2.14 3.68

72.48 46.86
3.58 22.98

282.50 181.10

5,339.67 5,012.38

7.65 8.39
1.776.00 1,987.35

13.62 85.35
148.85 236.21
9.19 6.41
0.02 47.'24

161.95 85.02
7,456.95 7,468.35
7739.45 7649.45

395.00 394.65
3,601.28 3,526.01
3,996.28 3,920.66

2.68 11.58

I
93.32
4568 45.18
141.68 56.76

2,454.34 2,090.68
32.08

0.40 0.65
787.98 1,261.12
75.01 5.4.68
128.51 175.71

1.98 2.:rJ
121.19 86.92

3,601.49 3,672.03
3,743.17 3,728.79
7739.45 7649.45

pc JEWELLER LIMITED
Regd. Office: C-54, Preet Vihar, Vikas Mars. New Delhi - 110092

crN: L369IlDL2005PLCI34929, Phone: 011-49714971, Fax: 011-49714972
Website: www.pcjeweller.com, email: investors@pcjeweUcr.com

PART III I
Statement of consolidatJ d useta and liabilities

Particub.~

ASSETS I
Non-current ssets
a) Property, pi Int and equipment
b) Capital WO~ -in-profress
1.:) lutangible a: sets
d) Intangible a sets under development
e) RIght of use asset
f) Financial as tS

~ Loans
it) Other fl"FciaJ assets

r) Deferred ta::! assets ~nd)

h) Other nOI1- urrenr assets
Total non-en [reDt as~ets
Current use
a) Inventories
b) Financial as ets

o lnvestme ts
u) Trade rec rvables
iiOCash all cash e~\"alents
iv) Bank balance otl*r than (ii~ above
\.) Loam I

\'1) Other fin ~cial assets
c) Other curre r assets
Total current ssets I
Total al8elS

EQUITY AN U~ILlTIES
Equity I
a) Equity share Capital
b) Other <<JW' ••
Total equity
LlABIL TIES I
Non-current abiliti1
a) Financiallial ilities

~ Borrowings
i~ Least liab litit$ I

b) Provisions
Total uon-cu rent lia*ilities
Current liabilines I
a) Financialliat ilities

~ Borrowin~
1~ Lease liab ities
iit) Trade pa ables

-Tct outstanding dues of micro enterprises and small enterprises; and
-Totr outsr;lJ1ding dues of creditors other than micro enterprises and small enterprises

iv) Other finlmc.:ialliabilities (other than those specified in item (c))
b) Other curret t liabilitl"
1:) Provisions
d) Current tax I abilities (net)
Total current iabilitiq;
Totalliabilitie 1
Total equity a d liabilities

-

<Tbu 1pIU't bas ,,"If ilflelfliJJnaf!y kfl blo.nk>

rSIGNEDFOR
I ENTIFICATION

PURPOSES

http://www.pcjeweller.com,
mailto:investors@pcjeweUcr.com


PART IV

335.41

PC JEWEllER LIMITED
Regd. Office: CS4. Preer Vihar, Vikas Marg, New Delhi - 110092

CIN: L36911D12005I'LC1J4929, Phone: 011-49714971, Fax: 011-49714972
Web$1te: www.pcjcwdler.com.cma.il:investors@Pcjtwcller.com

(f in crore)Consolidated cash now tatcmcnt

I
For the: period ended For the period ended
30 September 2019 30 September 2018

Particulan

Unaudited) (Unaudited)
C - I. . ..ash flow fro~ opclung accvrues:

Profit before t x

A

112.71

Adjustments or: I
Depreciation d amortisation

Share based p ments to employees
Interest incom on f1X~ddeposit
Interest incom 011110:015 given to body curpontc
Net (profit)/! , son dil'POSaiof property. plant and equipment
Income from' vesnne its

Finance costs \

Unwinding of iscount lon security deposits
Uureafised gair on forttgn exchange
Adjustment du to f~r ~-a1uationof gold loan at unfixed prices
Fair valuation justmcrt of forwards contracts
Straight lining f lease ixpense
Provision for e peered credit loss for trade receivables

Operating pre It bcfori working capital changes

Adjustments r:
(lncrease)/decr ase in inventories
Decrease in fin rcial asJets
Increase in non financi:¥ assets
Decreaseyfincr ase) to J.ac:lereceivables

Decrease in trar e payables
(Decrease)/inc ase in flnancial liabilities
(Decrease)/incr ase in 10n-financi:U liabilities
Increase/Idecre se) in provisions

19.80 9.66

7.23 17.44
(1.27) (:14.86)
(0,43) (0,41)
(0.02) 4.48
(0.01) (0.:14)
178.99 183.26
(1.77) 2.74

(48.17) (53.49)
7.95 4.75
0.18

1.87
24.11

293.30 470.51

(327.29) 70.68
40.73 13.73

(13.57) (4.73)
254.95 (155.97)

(482.70) (1,572.82)
(16.26) 33.02
(50.26) 13.46

0,21 (4.44
360.89 1136.56
(7801 11.00

368.69 1147.56

(1.68) (4.45)
0.08 0.15
0.75 5.03
7.94 (1.33)
8.38 30.02

94.61 427.14
110.08 456.56

(11.29) (39.46)
0.21 0.16

363.66 677.36

(165.70) (170.10)
186.88 467.96
(11.73) (223.04)
85.35 386.95
13.62 163.91

Cash used in eratin2 activities
Direct taxes pai
Net cash used [in opec+ting activities

B uub flow froD investiLg activities:
Purchase of pre erty. pll'nt and equipment including capital advances
Proceeds from isposal bf property, plant and equipment
Redemption of furrent ihvestments, net
Loans repaid/" 'en to) by body corporate
Interest receive (
Redemption of p:ed deposits, net
Net cash gene red {ro:m investing activities

C Cash flow froa fmanci, activities:

Repayment ofl 19 tem,lloans
Proceeds from otmen10f employee stock options
Proceeds of sho term tllorrO\\lings. net
Interest paid I
Net cash gene . red fro~ fm:mcine: activities
Net decrease in ash and

1
c1Sh equivalents (A+B+q

Cash and cash e ivalents at the be9;innin,li!;of the period
uival~nts at the end of the periodCash and cash

See accompanyi notes to the financial results

I
Notes:

(1) The consolidate financials results of the Group, (comprising of PC jeweller Limited, the Holding Company and its subsidiaries) for the quarter and six months ended 30 September 20t 9 have been reviewed b)' the
Audir Committe and approved by the Board of Directors at their respective meetings held on 14 November 2019. The stannory auditors of the Holding Company have expressed a modified review conclusion on the
above men bone results.j

(2) The consolidate cash f1t" statement for the six months period ended 30 September 2018 has been reviewed by the Audit Committee and approved by the Board of Directors at their aforementioned respective
meetings. Howev r, the same was not subjected to limited review by the statutory auditors of the Holding Company.

(3) The above result have bfl.n prepared in accordance with the Ind;~, Accouonog Standards C1nd-AS? as notified under the Companies (Ind;", Accounting Standards) Rule>, 2015 (as amended), specified under section
133 of the Comp fnies _\c , 2013.

(4) 111eGroup is en ~.d in ie business of manufacrure and sale of gold [ewellery, diamond srudded jewellery and silver articles of various designs/specifications. Segment level information as per Ind AS 108 'Operating
Segments' is pro ed for, e different geographical areas i.e. within and outside India represented by domestic and experts respectively, in line with the review of operating results by the chief operating decision maker.

(5) During the previ(~s rear rnded 31 March 2019, the Holding Company had provided discounts to its export customers aggregating to t 513.65 crore and had submitted the requisite applications fur approval from the
Authorised Deale Banks ( stipulated by the Master Circular on Exports of Goods and Services - Master Circular No.I.J12014-15 unde::r the Foreign Exchange Management Act, 1999. However, these approvals are still
awaited from the aid aut rooties. Further, the management does not expect any material penalty to be levied on account of this matter and, therefore, no provision for the same has been provided in the books of
llCCUWltS.

~\..LE~
/.

~ ~
~( New Delhi ~Q.. C)

SIGNED FOR
'IDENT'FICATION

PURPOSES

mailto:www.pcjcwdler.com.cma.il:investors@Pcjtwcller.com


PC JEWELLER LIMITED
Regd. Office: C-S4. Prete Vihar, Vilas Mars. New Delhi . 110092

CIN, L369ItDL?{)()5PLCI34929, Phone: 011-49714971, Fax: 011-49714972
Website: www.pcjeweUcr.com.anail:investors@pcjeweller.com

(6) Trade receivab es as at 30 September 2019, inter alia, include ouestandiog from export customers of:

I
(a) the Holdin Comp~y. aggregating to ~ 1,157.98 crore (net of discount) which has been outstanding for more than 9 months. The Holding Company had fded necessary applications •..••'ith the requisite authority per
the: regulations f the Ffreign Exchange Management Act, 1999 for condonation of delays in repatriation of funds by its customers. The m:uugement does not expect any material penalty to be levied on account of this
matter and, rh efore, no provision for the same has been recognised in the books of accounts.

(b) :1 subsidia comp]ly, aggregacog to t 104.47 crore which has been outstanding for more than 9 months. TIll: subsidiary company has filed necessary applications urith the requisite authority per the regulations of
the Foreign lunge fanagement Act. 1999 for condonation of delays in repatriation of funds by its customers. 111e management does not expect any material penalty to be levied on account of this matter and,
therefore, no p ovision for the same has been recognised in the books of accounts.

(T) The Group has adcpte Ind AS 116, effecnve annual reporting period beginning I :\priI2019. Basis the exemptions provided. the Group has elected not to apply the requirements of the standard to short term leases.
The Group hu applied! the standard to its. remaining leases, rerrospecnvely, with the cumulative effect of initially 2pplying the S~d:Lrd. recogoised on the date of initial appliciltion [i.e. 1 .t\pril 2019) .• Accordingly, the
Group has not esrated fomparati\'e information, instead. the cumulative effect of il1ihally applying this standard has been recognised as an adjustment to the opening balance of retained earnings as on 1 .-\priI2019. This
has resulted in ecognisT,g a right-of-use asset amounting to ~ 118.02 crore and a corresponding lease liability amounting to t 145.34 crore along with the reversal of lease equalisation reserve of t 2.46 crcre by adjusting
retained earnin ,net of taxes, by t 19.94 crore (including the impact of deferred tax created amounting to t 10.65 crore) as at 1 ..••pril 2019. In these consolidated results for the quarter and six months ended 30
September 201 ,th. narc of expense, in respect uf operating leases has changed from lease rent in previous period, to depreciation cost fur the right-of-use asset and Finance cost fur interest accrued on leas. l;ab;J;ty_

(II) During the qu e<, the rOlcling Company has allored 354,895 e9"'ty shares of ~ 10/- each to eligible employ ees under the PC Jeweller Limited Empluy •• Stock Option Plan 2011

! For and on behalf of the Board of Directors

\ Balram Garg

Managing Director
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