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Sub: Press Release on Un-audited Financial Results

Dear Sirs

With regard to the Unaudited Financial Results of the Company for the

quarter and nine months ended 31st December, 2019, we are enclosing

the Press Release in respect of the same for your reference.

Kindly take the same on the record and inform all your constituents

accordingly.

r nanKlng you,

Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMITED

(cs K ABROLI
sR. v.P. ANCE) & SECRETARY
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'lhe Boarcl of Directors have considered and approvecl the financial results for the qualter

and nine months encled 31.t Dcccmber, 2019 on 3-1.t January, 2020. '1he total income of the

Company is Rs.451 crore in nine months against Rs.466 clore of the same periocl last vcar.

'J hough thele is no much variation in the income but the profit bofore tax was less bv 24 9'6 at

Rs. 16.38 crore against Rs. 21.50 crore of the same period of last vear.

ihe impact on plofitability is mainly due to reversal ot l'k of MEIS benefit claimecl
9

inatlvcltentll, under tlifferent chapter heading over the period of time after communique bv

DItl. As informecl in the notes to results, the DRI has asked the Comparry to re-ascertain the

bencfits claimec{ uncler this scheme. The Company after considclation and opinion from

experts has cleciclccl to provide the one time provision of liabilitv on lhis accolult wiLhoLrt

conflonting the DRI, which lora.ered the pr:ofit for the cluarter ended 31"t December,20l9.

Ihcr clr.rarter performance was also effected ch-re to cleferlnent of orclers from various Multi

NationaL custom€-r (MNC) fot fevr' products due to builcl up stock at thcir kvel. This is

tonlporarv situation and Companf is hopclul fol fulfilhnort of lhose orclers in the coming

period.

Ihr: orclc'r position frorn other custorners irrclurlir.rg MNC is stronlS ancl r,r,ill improve

per'lol.rance in thc corning 1.rclioc1. iv-lanagcmcrlt of the (irmpanv is committed to its

busines:; rnodel ancl have full assurance from the customels. Our business has a long track

recold with a sound backing of acceptance of proclucts ir.r the irrtcrnational malket r,r'ith the

Iegrsh'ahons.

S
D

'1 he C-ompany has c'lccidec'l to

stlcngthen ihe Balance Sheet.

. : l::-
sell the leascl.rold..rightg land of 'l'arapur plant to furtherof
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As stated in the note 4 of the financial results, the effect of disruption of production in the
plant had also impacted the sale but the Company has taken steps to produce the same

product in other plant of the Company so that the cornmitment to the customers is fulfilled
at the earliest.

Company's product portfolio is strong and various agrochemicals are in pipeline and berng

considered for start of production. The Company has finalized arrangement with one of the
Chinese Company to buy back the product, which will add to the profitabilitv.

{}
The sales turnover in the subsidiary Company is also likely to improve in the coming periocl,

which will help to improve the consolidated results and recovery of outstanding balances rn
the said subsidiary.

SHALIL SHROFF
MANAGING DIRECTOR
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