
 

 

 

 

To,  

BSE L imited   

Phiroze  Jeejeebhoy Towers,  

Dalal  Street , Mumbai- 400001 
 

Scrip code- 541353 
 

Subject:  Outcome of  Board Meet ing  
 
Dear Sir ,  

In  compliance with Regulat ion 30  of  Se curit ies and Exchange Board of  India  (Li st ing 

Obligations  and Disclosure Requirements)  Regulat ions,  2015,  this  is  to inform that 

the  Board of  Directors  of  the  Company at  their  meet ing held on Tuesday,  11 t h  Ju ly,  

2023 has, inter al ia ,  considered and approved the  fol lowings  items of agenda:  

1.  Director 's  Report  along with annexure for  the year ended 31 s t  March,  2023;  

2.  Notice Convening 24 t h  Annual  General  Meeting of  the  company;  

3.  Re-appointment of  Mr .  Shivchand Sharma (DIN:  00298265) Director retir ing  by 

rotat ion;   

4.  Appointment  of  M/s.  Y .  R.  Doshi  & Co. ,  as  Cost Auditor for  FY  2023-24. The br ief  

information as  required under Regulation  30  of SEBI (LODR)  regulat ions ,  2015 

for the sa id  matter  is  enclosed as  “Annexure  A”;  

5.  Regularizat ion  of  Mr.  Raman Sharma (DIN: 01484372) as  a  Whole-Time Director 

of  the  Company for  a  period of  5  years;  

6.  Continuat ion of directorship of  Mr.  Suni l  Deshpande  (DIN : 08065585) after 

attain ing the age of 70 years  on 30 t h  August  2023;  

7.  Increase in  Manageria l Remunerat ion of  Managing Director of  the  Company 

8.  Increase In Manager ia l Remunerat ion of  Whole-T ime  Di rector  of the  Company; 

9.  Increase in  salary of  Mr.  Rohit  Sharma as  per the provisions of  Sect ion 188 of  

the  Companies Act ,  2013. 

  



 

 

 

 

10.  Appointment  of  M/s.  Jajodia  & Associates  (Pract ising  Company Secretary) ,  as  

Secretarial  Auditor for FY 2023-24.  The  brief informat ion as  required under 

Regulat ion  30  of  SEBI (LODR) regulat ions ,  2015 for the said matter i s e nclosed 

as “Annexure  B”;  

Kindly take the same on records.  
 
The Meeting of  the Board of  Directors of  the  Company was commenced at  04 .00 
p.m.  and concluded at  06.00  p.m.  
[ 
FOR INNOVATORS FACADE SYSTEMS LIMITED 
 
 
 
 

Radhika Agarwal 
Company Secret ary  & Compliance Off icer   
Mem No. A48119 
 
Date:  11 t h  July ,  2022 
Place: Thane 
Encl:   
 

1.  Brief  prof i le  of Y.  R.  Doshi & Co, Cost  Auditor 
2.  Brief  prof i le  of M/s.  Jajodia & Associates,  Secretar ial  Auditor 

 
  



 

 

 
 

ANNEXURE  A 
 

Term of  Appointment M/s.  Y .R.  Doshi  &  Co. ,  Cost  Accountants ,  Mumbai 

(FRN: 000003),  being the Cost  Auditors  are  

appointed by the Board of  Directors of the  

Company,  to conduct  t he audit  of  the cost  records 

of  the  Company for  the f inancial  year  ending 31 s t   

March,  2024 and be  paid the remuneration  of INR 

35,000/-  (Rupees Th irty-Five  Thousand Only)  plus  

appl icable  taxes  and reimbursement  of  out  of  

pocket  e xpenses.  

Brief  profi le M/s.  Y.  R.  Doshi  &  Co.  is  a  Partnership f i rm 

registe red under Inst itute  of  Cost  and Works  

Accounts  of  India s ince 1988. Mr.  Y.  R.  Doshi  i s  the  

Managing Partner  of  the f irm.  Over the years, the  

f irm has  served number  of  cl ients  in diverse  

industry and bus iness  and has earned reputat ion 

for exce llence in  rendering services to  the  business  

community.  

The f irm offers  a  wide range  of  professional  

services  in  the f ie ld of  GST compliance,  Business  

Structuring, Planning including F inancia l  

Management Systems,  Internal/Management 

Audit ,  Cost  Audit,  Stock Audit ,  Inventory 

Management,  Invest igat ion,  Cert if icat ion in  

Statutory Pr icing and Valuat ion of  products  for 

Customs, Excise and Tarif f  determinat ion in mult i-

national  / multi -unit  e nvironment ,  Cost  Accounting  

and Audit ing  Consultancy.  

Disclosure of Re lationships  
between direct or 

NA 

 

  



 

 

 
 

ANNEXURE B 
 
 

Reason for  Appointment  M/s.  Jajodia  & Associates, Practicing Company 

Secretary  (COP No:  19900)  as  the  Secre taria l  

Auditor  of  the  Company.  

Date of  Appointment 11 t h  July,  2023 

Brief  Profi le M/s.  Jajodia  & Associates ,  Pract icing Company 

secretary  registered with (COP No:  19900) with 

The Inst itute of  Company Secretaries  of India 

( ICSI)  having an experience  in the area concerned 

with secretarial  and legal  compliances.  During 

their  tenure  of  pract ice , they were  exposed to 

Secretar ial  Compliances inc luding matters  related 

to Companies  Act , SEBI and Stock Exchanges.  

Further M /s.  Jajodia and Associates ,  a  Company 

Secretar ial  f i rm handl ing compliance s of  l is ted  as  

wel l  as  unl isted Companies including consultation  

on various company law matters .  

Disclosure of  relat ionships  

between Director   

NA 
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