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Sub: Outcome of Board Meeting .
== ~UILOme ot Board Meeting .

Dear Sir,

We have to inform you that pursuant to Regulation 30 read with part A of Schedule Il of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board at its meeting held today i.e Monday 22nd June, 2020, which commenced at 02.00 P.M. and
concluded at 4:15 P.M. inter alia, considered and approved Audited Standalone & Consolidated Financial
Results of the Company for the quarter and year ended 31st March, 2020.

In this connection, we enclose herewith the following:

(i) Audited Standalone & Consolidated Financial Results for the quarter and year ended 31st
March, 2020 .
(ii) Auditor Report on the result issued by the Auditor of the Company for the quarter and year

ended 31st March, 2020 ( Standalone & Consolidated).
(iii) Declaration for Audit Report on the Standalone & Consolidated financial statements for the
financial year ended 31st March, 2020, do not contain any modified opinion

The results are also being published in the newspapers, in the prescribed format.
The above information is for your record.

Thanking you,

Yours Faithfully,

For Halder Venture Limited

AL Fid

Abhishek Pal

Company Secretary & Compliance Officer
ENC. AS ABOVE



STATEMENT OF AUDITED A'SETS AND LIABILITIES AS AT 31st MARCH, 2020
(Amount In Lakh)
STANDAI ONE CONSOLIDATED
Year en:led Year ended
Particulars 31-03-2020 31-03-2019 31-03-2020 31-03-2019
(Auditod Rertpied (Austec) Restated

ASSETS
Non-Current Assets
a) Property, Plant and Equipment 24.55 3327 2,923.45 3,198.32
b) Capital work In Progress
c) Other Intangible assets 0.02 004 0.02 0.04
d) Financial Assets

i) Investments 102.86 1633 2,551.90

il) Loans - -

iii) Other Financial Assels - 3173 2981
e) Other Non-Current assets - - 4091 33.42
Total Non-Current Assets 127.43 48.63 2,996.10 581349
Current Assets
a) Inventories 50.86 243.09 7.638.54 3,854.72
b) Financial Assets

i) Trade Receivables 400.32 294 99 4,994 84 4,641.01

i) Cash and Cash Equivalents 4.43 0.19 109.27 208.91

iii) Other Bank Balances

iv) Loans and advances

v) Other Financial Assets 206.65 231.01

c) Other Current Assets 17.68 22.33 1,483.87 1,016.58
Total Current Assets 473.29 560.61 14,433.17 9,952.24
Total Assets 600.72 609.24 17,429.28 15,765.73
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 316.07 316.07 316.07 316.07
b) Other Equity
(i) Reserve and Surplus 46.12 22.51 4657 08 4,544 33
Total Equity 362.19 338.58 4,973.15 4,860.40
Minority Interest 2,730.08 2,306.00
LIABILITIES
Non-Current Liabilities
a) Financial Liabilities

i) Borrowings 290.90 474 64

ii) Other Financial Liabilities
b) Employees Benefit Obligation 36.12 26.22
c) Deferred Tax Liabilities (Net) 99.76 96.33
Total Non-Current Liabilities - - 426.78 597.19
Current Liabilities 4
a) Financial Liabilities

i) Borrowings 223.28 21177 8,009.57 6,264.42

i) Trade Payables 7.52 321.70 25.81

iii) Other Financial Liabilities 5.08 37.94 104.96 1,290.16
b) Other Current Liabilities 0.04 0.68 364.50 47.50
c) Current Tax Liabilities 10.12 12.75 495.32 371.07
d) Employees Benefit Obligation 3.22 3.18
Total Current Liabilities 238.53 270.66 9,299.27 8,002.14
Total Equity and Liabilities 600.72 609.24 17,429.28 15,765.73

Notes:

The above result of the Company were reviewed by the Audit Committee and
22.06.2020. The Board decided not to declare any divide « for financial

Figures of the previous year / Period have been regroupe: / recasted wherever necessary.
The above result will be available on the Company's website www.halderventure.in

During the Quarter ended 31st March, 2020 and th
geographical segment. Hence scgrﬁcm reporting as per A:

The above result for the year ended 31st March, 2020 an | 31st March, 2019 have been audited by the statutory

The above result for the year ended 31st March, 2020 aje the balanceing fig ire between audited fi

the published year to date figures upto the third quarter  f the relevant financial year.

The above audited consolidated jinancial result have bee |

Standards-21 on 'Consolidated Financial Statements'.

HALDER VENTURE LIMITED

\@a@%wm

Director

approved by the Board of Director at its meeting held on
year 31st March, 2020

corresponding previous quarter/ year the company has operated only in one
117 is not given,

gure in respect of full financial year and

prepared in accordane with the principle and procedures as set out in Accounting

auditors of the Company.



HALDER VENTU/RE LIMITED
Registered Office :16, Stranc Road, Diamand Heritag » Building, 10th Floor, Unit 1012, Kolkata - 700001
STATEMENT OF AUDITED FINA ICIAL RESULTS FOR TIIE QUARTER AND YEAR ENDED 31ST MARCH 2020

CIN:L74 /10WB1982PLC035117

(Amount In Lakh)

i STANDALONE CONSOLIDATED
Quarter Ended Year ended Year ended
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019 31-03-2020 31-03-2019
S; ; Particulars 5
(Audited) (Unau lited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 Income :
(a) Revenue from Operations 208.24 - 263.62 534.03 591.19 28,845.76 25,792.59
(b) Other Income 25.03 3.53 4.28 43.36 22.20 341.86 286.97
Total Income 233.27 3.53 267.90 577.39 613.39 29,187.61 26,079.56
2| Expenses :
(a) Cost of Materials Consumed - 21,549.00 18,846.67
(b) Purchase of Traded Goods 74.71 110.58 130.34 209.07 731.65 4,588,79 942.95
(¢) Changes in |nver_nturies of Finished Goods , Work-in- 92.34 (126.76) 50.06 192.23 (243.09) (2,327.48) 742.31
Progress and stock -in-trade
(d) Excise Duty (Refer Note below) -
(e) Employee Benefits Expense 4.89 5.5 3.92 19.10 15.91 273.50 237.10
(f) Other Manufacturing Expenses - 137737 1,115.69
(g) Selling, Administration & Other Expenses - 2,144.51 2,778.85
(h) Depreciation/ amortisation of assets 2.26 2.25 2.92 8.96 11.14 310.23 334.15
(i) Finance Costs 4.15 6.42 4.24 20.99 18.32 654.59 626.79
(i) Export Related exps 28.84 0.22 37.93 76.16 38,97
(k) Import Related exps - 13.23
() Other Expenses 3.74 3.81 5.62 17.01 20.68
Total Expenses 210.92 2,03 235.03 543.52 606.81 28,570.51 25,624.51
3| Profit/ (Loss) before Exceptional ltems and Tax 22,35 1.50 32.87 33.86 6.58 617.11 455.05
4| Exceptional ltems - - - 1.85
Preliminary Expenses written off - 0.09 0.09
5| Profit/ (Loss) before Tax 22.35 1.50 32.87 33.86 6.58 615.16 454.96
6| Tax Expense '
- Current Tax 5.62 0.39 335 10.12 3.35 148.71 111.58
- Deferred Tax - - - 3.43 8.62
7| Net Profit/ (Loss) for the Period 16.72 1.11 29.52 23.74 8:2% 463.02 334.76
8| Other Comprehensive Income
A (i) ltem that will not be reclassified to profit or loss
Remeasurement on post employment defined benefits
ol #REF! - #REF! - - (3.25) (2.88)
(ii) Income Tax relating to items that will not be reclassified ©) ) . . =
to profit or loss
Remeasurement on post employment defined benefits
plan
B (i) Item that will be reclassified to profit or loss - - - - =
(ii) Income Tax relating to items that will be reclassified to =
profit or loss - . = :
Total Other Comprehensive Income
9| Total Comprehensive Income 16.72 8 1.1 29.52 23.74 3.23 459.77 331.88
10 s":;‘:a')“" Equity Share Capital (Face Value - Re 10 per 316.07 316.07 316.07 316.07 316.07 316,07 318.07
11 | Other Equity - -
12 | Earnings per Share
(of Re 10/- each) (not Annualised):
(a) Basic 0.53 0.04 0.93 0.75 0.10 14.65 10.59
(b) Diluted 0.53 0.04 0.93 0.75 0.10 14.65 10.59
HALDER VENTURE LIMITED
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HALDER YENTURE LIMITED
Statement of Cashflows

(A Indian Rupees)

A. CASHFLOW FROM OPERATIN

Profit before tax 3,386,482 658,368
Adjustments for :
Depreciation 896,263 1,114,272
Working Capital Adjustments
(Increase)/Decrease In Inventories 19,223,308 (24,309,310)
(Increase)/Decrease In Trade Receivebles (10,532,683) 5,690,117
(Increase)/Decrease in Other Financial Asset s 27,143,684
(Increase)/Decrease in Loan & Advance - -
(Increase)/Decrease in Other Current Asset 465,030 722,550
Increase/(Decrease) in Other Financial Liabilities (3,285,160) 3,138,954
Increase/(Decrease) in Other Current Liabilities (63,743) (1,533,504)
Increase/(Decrease) in Trade Payables (752,011) (9,035,957)
9,337,486 3,589,175
Income Tax Paid/Adjusted (1,288,012) -
Net Cash Flow From/(Used in) Operating A ctivities 8,049,474 3,589,175
B.INVESTING ACTIVITIES
Sale/(Purchase) of Fixed Assets (23,305) (4,376.046)
Investment in Shares (8,753,600)
Net Cash Flow From/(Used in) Investing Activities (8,776,905) (4,376,046)

C. FINANCIANG ACTIVITY
Increase/(Decrease) Short term Borrowings 1,151,027 787,805
Increase/(Decrease) Long term Borrowings

Net Cash Flow From/(Used in) Financing A ctivities 1,151,027 787,805
Net Increase / Decrease in Cash and Cash Equivalent 423,596 934
Cash and Cash Equivalent at the beginning of the year 19,288 18,354
Cash and Cash Equivalent at the end of the vear 442,884 19,288

We have checked the attached Standalone Cash flow statement of HALDER VENTURE LTD for the year ended
31st March, 2020 from the books and records maintained by the comparty in the ordinary course of business and
have subject to comparative figures for the year ended 31st M arch,2019

The above Cash Flow Statement has been prepared under the indirect method as set out in thelnd AS-7 on
Statement of Cash Flow notified under Section 211 (3C) [Companies {Accounting Standards) Rules 2006, as
amended] and relevant provisions of the Companies Act, 2013.

Significant Accounting Polices and Notes to Accounts

This is the Statement of Statement of Cashflows referred to in ~ The notes are an integral part of the financial
our report of even date. statements.

For M/s SEN & RAY On behalf of Haldey V, imited |
C%ARSTERED ACCOUNTANTS HALDER VENTUREHLI;WaIT%Daﬂm'ﬁﬁLR%L%m TURE

(ot o bt E Neosd L1

Keshab Kumar Halder Poulomi Halder

Firm Registration No. 3030.

/7 (’/\\\ R'q}’
Kt/ 3 S
( ok @2 reéf&"" 3 Director
! &) HALDER VENTURSN.bb57408b DIN-02224305
Membership No. 0051 I £ :
Partner ey At Mﬁa&/&m O /M
Place: Kolkata = L _Prabhqll}( mar Halder  CS. Abhisek Pal
Dated : 22nd June, 2020 Chief FmWﬁmﬁcﬁailc(?lrﬁcer Company Secretary

M No-50031

LIMITED



HALDER YENTURE LIMITED
Consolidated Cash Flow Statement for the year ended 31.03.2020

(Amount in Indian Rupees)

Particulars 2019-20 2018-19
CASH FLLOW FROM OPERATING ACTIVITIES
Profit for the period 45,976,740 33,188,125
Adjustments for:
Depreciation 31,023,175 33,414,722
Preliminary Expenses W/Off 9,346 9,346
Provision for Income Tax 15,214,413 12,019,915
Provision for Gratuity 093,823 874,527
(Profit)/Loss on sale of Assets (28,366) -
Interest & Finance Charges 03,458.820 02,078,793
Reserve & Surplus Adjustment (339,196)
112,671,212 - 108,658,108
Operating Profit before Working Capital Changes 158,647,952 141,846,233
Adjustments for:
Decrease/(Increase) in Non-Current Financial Assets (191,547) 3,380,110
Decrease/(Increase) in Other Non-Current Assets (758,152) (3,330,902)
Decrease/(Increase) in Receivables (35,382,747) (101,101,864)
Decrease/(Increase) in Inventories (378,382,515) 105,390,333
Decrease/(Increase) in Loans & Advance - =
Decrease/(Increase) in Other Financial Assets 2,435,943 21,251,409
Decrease/(Increase) in Other Current Assets (46,728,627) 9,986,949
Increase/(Decrease) in Trade Payble 29,588,735 (163,488,043)
Increase/(Decrease) in Financial Liabilities (118,519,908) 121,083,490
Increase/(Decrease) in Other Current Liability 31,699,867 (516,238,953) (3,816.829) (10,645,347)
Cash generated from operations (357,591,001) 131,200,887
Income Tax Adjustment (2.845,597) (23,569,294)
Net Cash flow from Operating activities (360,436,598) 107,631,593
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (3,505,447) (34,771,529)
Decrease / (Increase) in W.LP - 2,750,515
increase /(Repayment) of Borrowings 156,141,076 (45,459,865)
Decrease / (Increase) of Investment 255,190,000 3,884,631
Net Cash used in Investing activities 407,825,628 (73,596,248)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issue 8,105,500
Repayment of Application Money
Interest Paid (65,458,820) (62,678,793)
Net Cash used in financing activities (57,353,320) (62,678,793)
Net increase in Cash & Cash Equivalents (9,964,289) (28,643.448)
Cash and Cash Equivalents at the Begining of the Year 20,891,306 49,534,754
Cash and Cash Equivalents at the End of the Year 10,927,015 20,891,306

This is the Consolidated Cash Flow Statement referred to in our
report of even date,

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Ftrm Re lstratwn No 30304 & -
Q;\
f}/’f yv /‘\ \
S.K.DASCUPTA COLKA

Membership No. 005103{\
Partner A

Place: Kolkata
Dated : 22nd June, 2020

The notes are an integral part of the financial statements.

HALDER VENTURE !(JMEEDUf Halder Venture Limited

oscas e PADSENTIGYTED

Keshab Kumalnf%for
HALDER VENTURE IRiMYED
DIN-00574080

Kumfa.x Uacer”

Chief Fipsashad IQif&LHalder
Chief Financial Officer

Poulomi Halder

Dirchigrector
DIN-02224305

Al fod

CS. Abhishek Pal
Company Secretary
M No-50031
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Sir/Madam,

Sub: Declaration regarding unmadified audit report in respect of Financial Statements for the year

2019-20

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Regulations and Disclosure Requirements } 2015, we
hereby confirm and declare that the statutory auditors of the Company i.e. M/s Sen & Ray (FRN-
303047E) have issued the Audit Report with unmodified opinion on Audited Financial Results for the
company (Standalone and Consolidated) for the financial year ended 31st March, 2020.

Kindly take the matter on record.
Thanking you,

Yours faithfully,

For Halder Venture Ltd
Abhishek Pal

Company Secretary & Compliance Officer




- % SEN & RAY CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of
HALDER VENTURE LIMITED pursuant to the SEBI (Listing Obligations and Disclosure
requirement) Regulations 2015

To
The Board of Directors,
HALDER VENTURE LIMITED,

Opinion :

We have audited the accompanying Statement of Consolidated Financial Results of HALDER
VENTURE LIMITED (the Company) for the quarter and year ended 31%March, 2020 (the
Statement), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(b) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles gencrally accepted in India of the profit, total comprehensive income

and other financial information of the Company for the quarter and year ended 31%March, 2020.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31,
2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified under
Section 143(10} of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards

are further described in paragraph (a) of Auditor’s Responsibilities section below. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute
>
=)

H.O.:-BD-419,Salt Lake, Sector-I, Kolkata — 700 064
B.0.-154/3, R.N.Tagore Road, Berhampore, Murshidabad, W.B.-742101
Ph. Nos: 033-23594531. Cell Nos: 09800868797
www.senandray.com mail: info@senandray.com



i m/ SEN & RAY CHARTERED ACCOUNTANTS

Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant

to our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020 has been compiled from the related audited
Consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process

H.O.:-BD-419,Salt Lake, Sector-I, Kolkata - 700 064
B.0.-154/3, R.N.Tagore Road, Berhampore, Murshidabad, W.B.-742101
Ph. Nos: 033-23594531. Cell Nos: 09800868797
www.senandray.com mail: info@senandray.com




' (k SEN & RAY CHARTERED ACCOUNTANTS

Auditor’s Responsibilities

Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance,but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results
We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our audit opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the Statement

H.O.:-BD-419,Salt Lake, Sector-I, Kolkata — 700 064
B.0.-154/3, R.N.Tagore Road, Berhampore, Murshidabad, W.B.-742101
Ph. Nos: 033-23594531. Cell Nos: 09800868797
www.senandray.com mail: info@senandray.com




: m( SEN & RAY CHARTERED ACCOUNTANTS

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentatioh.

* Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
Results

of the Company to express an opinion on the Annual Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
Other matters :
1. On account of COVID-19 related lockdown restrictions, we were not able tophysically

observe the verification of inventory that was carried out by theManagement at the year-end.

Consequently, we have performed alternativeprocedures to audit the existence and conditig

H.0.:-BD-419,5alt Lake, Sector-I, Kolkata — 700 064
B.0.-154/3, R.N.Tagore Road, Berhampore, Murshidabad, W.B.-742101
Ph. Nos: 033-23594531. Cell Nos: 09800868797
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: %/ SEN & RAY cHARTERED ACCOUNTANTS

of inventory as per the guidance provided in SA 501 “Audit Evidence — Specific

consideration for stipulated items ,and have obtained sufficient appropriate audit evidence to
issue our unmodified opinion on the financial statements.

2. The Statement includes the results for the quarter ended 31st March 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year-to-
date figures up to the 31st December 2019 which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Sen & Ray
Chartered Accountants _
FRN ; 303047E '

i

S.K. DASGUPTA
(Partner)
Membership No. 00510

Kolkata
22™ June, 2020

LCAT LDE gy 2000‘5!03AAAAAT'+'520
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m/SEN & RAY CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results of
HALDER VENTURE LIMITED pursuant to the SEBI (Listing Obligations and Disclosure
requirement) Regulations 2015

To
_ The Board of Directors,
HALDER VENTURE LIMITED,

Opinion :

We have audited the accompanying Statement of Standalone Financial Results of HALDER
VENTURE LIMITED (the Company) for the quarter and year ended 31¥March, 2020 (the
Statement), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(a) 18 presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(b) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the profit, total comprehensive income

and other financial information of the Company for the quarter and year ended 3 1¥#March, 2020.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor’s Responsibilities section below. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of
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Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results for the year ended March 31, 2020 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2020 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 3 1, 2020 that give a true and fair
view of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process
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Auditor’s Responsibilities

Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
audit opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ LDvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors,

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the Statement

H.0.:-BD-419,Salt Lake, Sector-I, Kolkata - 700 064
B.0.-154/3, R.N.Tagore Road, Berhampore, Murshidabad, W.B.-742101
Ph. Nos: 033-23594531. Cell Nos: 09800868797
www.senandray.com mail: info@senandray.com




' %/SEN & RAY CHARTERED ACCOUNTANTS

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

° Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation,

* Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial

Results of the Company to eXpress an opinion on the Annual Standalone Financial Resulis.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requircments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other matters :

1. On account of COVID-19 related lockdown restrictions, we were not able to physically
observe the verification of inventory that was carried out by the Management at the year-end.
Consequently, we have performed alternativeprocedures to audit the existence and condition

of inventory as per the guidanceprovided in SA 501 “Audit Evidence — Specific consideration
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for stipulated items”,and have obtained sufficient appropriate audit evidence to issue our
unmodified opinion on the financial statements, .

2. The Statement includes the results for the quarter ended 31st March 2020 beingthe balancing
figure between audited figures in respect of the full financial year and the published year-to-

date figures up to the 31st December 2019 which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Sen & Ray
Chartered Accountants
FRN : 303047E

S.K. DASGUPTA
(Partner)
Membership No. 005103

Kolkata '
22nd June, 2020
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