
PBM POLYTEX LTD.
CIN :11 71 1 OGJ1 91 9p1C000495
REGD. OFFICE: OPP. STATION, POST PETLAD - 388450,
DIST: ANAND, GUJAMT,

lIOlF, 22400t, 224003, STORES : 224005, SALES : 224006,
FAX (02697) 224009, E-Mail: pbmmiils@patodiaoroup.com

THROUGH BSE.LTSTIN9 CENTRE

Date-13, LL.2A24

To,

The General Manager,
Corporate Services/Listing DeparLment,
BSE Limited
Floor 25, P. J. Towers,
Dalal Street,
Mumbai - 400001

Company Code: BSE Limited, Listing Code - 5140g7

Sir / Madam,

Sub:

we attach herewith the following for your information and records:-

1' Copy of Unaudited Standalone and Consolidated Financial Results of the Company for the
quafter/half year ended 30th September, 2024 as approved by the Board of Directors at
their Meeting held on wednesday, the 13th Day of November,2dz4.

2. Limited Review Report on Unaudited Standalone and Consolidated Financial Results as
issued by M/s. Mahendra N. Shah & Co., Chartered Accountants, Ahmedabad, Statutory
Auditors of the Company.

The meeting started at 11:00 a.m. and concluded at 11:47 a.m.

Kindly acknowledge the receipt.

Thanking you,
Yours faithfully,
For PBM Polytex Limited

Gopal Patodia
Managing Director
DI[tf: 00014247



PBM POLYTEX LTD.
CIN : 117110GJ1919P1C000495
REGD. OFFICE: OPP, STATION, POST: PETLAD - 3BB 450,
DIST: ANAND, GUJARAI
PHONE: 22400L, 224003, STORES: 224005 SALES: 224006
fM (02697) 224009, E-Mail :pbmmills@patodiagroup.com

PBM POLYTEX LIMITED

CIN: L17UoGJ1919PIC00O495

STANDALONE FINANCIAL RESUTTS FOR THE qUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2024

Notes:

1 The above standalone financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their
respective meetings held on November 13,2024. The limited review as required under regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 has been completed by the statutory auditors of the Company.

2 Thestandalonefinancialresultsforthequarterandhalfyearended30thSeptember,2024havebeenpreparedinaccordancewiththeCompanies(lndianAccounting
Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the cxtenl
applicable,

3 TheCompanyoperatesinasinglesegmentandinlinewithlndAS-108-"OperatingSegments",theoperationoftheCompanyfall under"ManufacturingofCotton
Yarn" which is considered to be the only reportable business segment.

4 The figures of previous periods / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current period's figures.

Place : Vadodara

Date: November 13,2024

in inventories of finished goods and st

L,r3r.25

1,234.32

that will not be reclassified to

tax relatint to items that will not be reclassified to profit (r2.07)

Total Other Comprehensive lncome/(Loss) for the period / year (net of

For and on behalf of Board of Directors

BARODA OFFICE: 8TH FLOOR, "RAMAKRISHNA CHAMBERS", PRODUCNVITY ROAD,

ALKAPURI, BARODA - 390 007. TELEPHONE NO. : 2333587,2370053, FAX NO, (0265) 2338979

E-Mail: pbm@patodiaqroup.com, Website: www.Dbmpolvtex.com

Particu lars
Quarter Ended Half Year Ended Year Ended

30/0912024
(Unaudited)

4.257.40

tslottlzoz4
(Unaudited)

3010912023
(Unauditedl

30/0912024
(Unaudited)

8,380.8r.

xtl03/2024

evenue from operations 4,L23.41 5 07' ns 9.558.91 19.1S7.1 1

il )ther lncome 111 .1q 44.72 29.79 155.91 86.R7 447 a1
ilt fotal lncome (l+ll) 4,358.59 4,168.13 5.101_84 8,585.72 q 645 7R 19.500.42

Expenses

la) lost of materials consumed 3.079.84 3,467.L7
(7s8.06,

? 440 q1 6,547.07 7.776.09 11 \1).75
I1 50 00 429.19 (918.06 167.49, 3q1 01

lc\ :molovee Benefits Exoenses 594.68 576.74 554.0s 7 771.46 2.222.L4
(d) I Finance Costs 9.3 5 18.02 8.64 27.37 25.41 54.6 5
(e) )epreciation and amortization expenses 92 90.33 g0 6't 182.38 180.55 36s.

,ower and Fuel qsq 98 566.6s 505.4 1.722.63 2,398.22
(e) lother expenses 353.99 1q1 94 472.62 775.93 777.29 1 494.68

expenses (lV) 4 S:15 tr 5.551.07 4.444.72 10.757.92 20,439.33
Profit/(loss) before exceptional items and tax (ttt-tV) (167.31 o44.70 1449.2\ 131 2-OOl l7\) 1A (838.91

VI Ex.eotional ltFm(
vI Profit/(Lossl Before Tax (V - vll 1L44.7 1449.21 131 2.001 l7s?.1i!' It
vilt lax exoense :

r) Current Tax

r) Deferred Tax 147.61 141 9) 1105 q6' lRa qq (1-85.7: 1196./
Tax orovision relatinE to earlier vears 11).SS

'otal Tax Exoenses (Vllll l4l. l10q q6' 181 SS ( 185.71 1209.28

-]LI Profit/(loss) for the period / year (Vll-Vlll] ItzS.6i (141.2-, l22A.4a 1q66.41 629.63'.
x Sther Comorehensive lncome:

i)

a) lemeasurements ofthe defined benefit plans {18 35.19 77.53 16.17 o.7q 4l 96
b) 4.74 (8.861 14.4r (4.L2 (0.20

(14.08 26.33 13.72 L2.25 0.59 3 s,89

xt fotal ComDrehensive lncome/(Loss) for the oeriod / vear (Xl+xll) (139.75 (76.4s 1330.1 1216. (565.81 (s9?.7t

xll )aid uo eouitv share caoital {face value of Rs. 10 oer share} 587 gO 5R7 qO 6R7 gO 6R7 qn 687.90 687.90
xilt )ther eouitv 71.1\A.)7
xtv iarninss oer share (of Rs. 10/- eachl {not annualisedl:

lasic l'l Rl (4.99 (3.321 (8.23 (9.1s

)iluted 11.83 14 gq 117) 8.23 (9.15



PBM POLYTEX LTD.
CIN : 1171 1OGJ1919PLCOOO495
REGD. OFFICE: OPP. STATION, pOST: pETLAD _ 3BB 450,
DIST: ANAND, GUJARAI

llgryE: ?oo L, 224OOi,STORES: 224OOs SALES: 224006
FM (02697) 224009, E-Mail :pbmmilts@patodiagroup^com

PBM POTYTEX TIMITED

CIN: U7110GJ1919PtC000495

STANDATONE STATEMENT OF ASSETS AND TIABITITIES

(Rs. ln takhsl

Particulars
As at

30loel2024
(Unauditedl

As at
3L10312024

{Auditedl
I ASSETS

1) Non-current Assets
(a) Property, Plant and Equipment 5,342.87 s,398.58
(b) Capital Work-in-Progress 7.75 69.14
(c) lntanglble assets 1.33 5.80
(d) Right of Use Asset 16.86 19.32

le) Financial Assets
(i) Non Current lnvestments 546.08 484.86
(ii) Other Financial Assets 8s.27 83.11

f) other non-current assets 26.28 26.77

fotal Non-current Assets 6,026.39 6,087.58

2l Current Assets

a) lnventories 3,260.6 1 5,620.67

b) Financial Assets

(i) Current lnvestments , oo? ?7 670.18
(ii) Trade receivables 885.59 952.93
(iii) Cash and cash equivalents 747.74 302.38

(iv) Bank balances other than (iii) above 34.34 34.56
(v) Loans 327.85 323.68

(vi) Other Financial Assets 58.1 1 46.98

c) Current tax assets (Net) L9.87 16.87

d) Other current assets 419.15 628.32

[otal Current Assets 8,140.63 8,506.57

TOTAL ASSETS L4,L67.02 L4,694.L5

EQUITY AND LIABITITIES

u Equity

Ia) Eouitv Share capital 687.90 687.90

(b) Other Equity 77,142.O8 71,358.27

Total Equity 11,829.98 L2,046.L7

2l LIABILITIES

Non-current Liabilities
(a) Financial Liabilities

(i) Lease liabilities 74.76 t7.62

(ii) Other financial liabilities 7.20 1.20

(b) Provisions 101.81 74.08

c) Deferred tax liabilities (Net) 296.44 375.87

fotal Non-current liabilities 4L4,2L 468,77

3) Current Liabilities

la) Financial Liabilities

(i) Borrowings 92.86 107.85

(ii) Lease liabilities 5.43 4.93

(iii) Trade payables

total outstanding dues of micro enterpri3es and

small enterprises

7!.70 9.14

total outstanding dues of creditors other than

micro enterprises and small enterprises

75.22 213 ,a

(iv) Other financial liabilities 226.07 212 7Z

(b) Other current liabilities 1,364.71 1,516.36

(c) Provisions 146.90 114.89

Total Current Liabilities L,922.81 2,179.2r

TOTAL EQUITY AND LIABILITIES t4,167,02 14,694.15

BARoDAoFFICE:8THFLooR,*RAMAKRISHNACHAMBERS"m
ALKAPURI, BARODA - 390 007. TELEPHONE No. : 2333587,2320053, FAX No. (0265)

E-Mail: pbm@patodiaqrouo.com. Website: www.Dbmnolvtpy com



PBM POLYTEX LTD.
CIN : 117110GJ1919P1C000495
REGD. OFFICE: OPP. STATION, pOST: pETLAD - 388 450,
DIST: ANAND, GUJARAT,
PHON E : 22400 L, 224003, STORES : Z24OO5 SALES : 224006
FAX (02697) 224009, E-Mail :pbmmilts@patodiagroup.com

PBM POLYTEX LIMITED

CIN: 117110GJ1919P1C00049s

STANDALONE STATEMENT OF CASH FLOW

Half Year Ended

30l09l2024
(Unaudited)

Half Year Ended

30l09l2023
(Unaudited)

ments to reconcile profit before tax to net cash flows:

Depreciation /Amortization

lnterest and Other Borrowing Cost

(Profit) / Loss on Sale of Tangible assets

(Profit) / Loss on Sale of lnvestment

Excess provis ion/s u n d ry ba la nces wl!!!g! !99!
Effect of fair valuation of investments

Profit before Working Capital Changes

Working Capital Changes:

in trade and other receivables

Changes in trade and other payables

Direct Taxes paid (Net of lncome Tax refund)

Net Cash flow from Operating Activities

Purchase of property, plant & equipment/intangible assets

Sale of property, Plant & equiPment
(2,244.77Sale/Redemption / (Purchase) of lnvestment (Ne!)

Movement in Other Bank Balances

lnterest lncome

Net Cash flow from / (used in) lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from/(Repayments of) Short Term BeqqynEl
lnterest and Other Borrowing Cost Paid

Payment of Lease LiabilitY

Net Cash flow from / (used in) Financing Activities

Net lncrease/(Decrease) in cash & cash equivalents

ning Balance of Cash & Cash

Balance of Cash & Cash equivalent

in Lakhs)

BARODA OFFICE: BTH FLOOR, "RAMAKRISHNA CHAMBERS"
ALKAPURI, BARODA - 390 007. TELEPHONE NO. : 2333587,2320053, FAX NO. (0265) 2338979

E-Mai I : pbm@patodiag rou p. com, Website : www. pbm polWex. com
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MAI.IfrNNNA N- $HAH $- CO"
CHARTERED ACCOUNTANTS

*CI1, Plnnoulr Bu*lne*r Fark,

Spp. f,*yrl*rchld fi*l*, C*rpotnle Sofid,
Prshtrsdn*$ar, Ahm*dsbacl * 340 01$, ltlfrlA
Teh SIf"*Srfi $1$ll$S, +TISSSSS ?4,$i*0

S-mpll r pfflus&rtn*huheu.r*m &

kJpondc@gmoll.corn
Itleb: www" mn*hshr a, f, sfin

T* the Eoxld of Dlreetnns uf
FSH Folytcx ilmlt*d

l. \te ltave review*d the accornpanying Statement pf unaudited standplone financral results
of FEIlil Folytex Llrnlted ("the company") for the quarter and half year end*d
$eptember 30, i0i4 ("the Ststement"), h*ing submitted by the Company pur$uant ta
the requirernents of Regulation 33 of the $SSl (Listlng Obligatirns end CIisclosur*
Requirernents) Regulatlons, 201S. as amendsd {thc 

uListing R.egulatlons*}.

L. This $taternent, whlch is the responsibllity of the Cornpany's Flanagernent u*'& approved
by the Company's Board of Directrrs, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34

"lnterim Financial Reporting" ("Ind A5 34"). prescribed under Section 133 of the
Companies Act, 2S13, as amended, read with relevant rules issued thereunder and other
accounting princlples ge nerally accepted in India and in eompliance with the
requirernents of Regutration 33 qf the Listing Regulations. Our respcnsibillty is to express
a eonclusion on the $taternent based on our review.

3. We conducted our review in accor"dance with the $tandard on Review Engagerfient (SRE)

2410, 'nReview of Interim Financial Information Performed by the independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India, This standard
requires that we plan and perforrn the review to obtain moderate assuran{e as to
whether the statement is free of material misstatement. A review nf interim financial
lnformation consists of making lnquiries, primarily of the Company's personnel

responsible for financial and accounting rnatters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditlng specified under section 143(10) of the Cornpanies

Act, 2013 and consequently does not enabte us to obtain assurance that'we would

become aware of all significant rnatters that might be identified in an audit. Accordrngly,

we do not express an audit oPinion.

4. Based on our review conducted as stated in paragraph 3 above, nothlng has corne to our

attention that causes us to believe that th* accompanylng Statement' prepared in

accordance with the rscosnifion and measursment principles laid duwn in the aforesaid

Indian Accounting Standaids specified under $ection 133 of the Companies Act, 2013 as

amended, read wiffr relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

ier*r oi Utsting Regylations, as amended, including the manner in $,hicn it is to bQ

disclosed, or that it contains any material rnisstaternant.

For, Mahendra N. Shah & Co.
Chartered Accou nt$

ICAI Firm Regi Ho. r 105 W

Flac*: Ahmedabad
Date: f'lovember 13, 2024
UDIH : l\o \tt ob 0f..*+1 *tUq fY

Chirilg t'1" $hah
Partner

Menrhershlp Nt. 04S70S

S[ ,,:uo,J.].-'-"1.w#



PBM POLYTEX LTD.
CIN : 117110GJ1919P1C000495
REGD. OFFICE; OPP. SIATION, POST: PETI-AD - 388 450,
DIST: ANAND, GUJAMT,
PHONE: 22400L,224003, STORES: 224005 SALES: 224006
FAX (02697) 224009, E-Mail : pbmmills@patodiagroup.com

PBM POLYTEX LIMITED

CIN: 117 110GJ 1919P1C000495

coNsoLlDATED FINANCIAL RESUTTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER' 2024
in lakhs

13,51-2.75

in inventories of finished toods e!{!ggt,11111!de

Profit/ltoss) before Share in profit/(lossl of associate, exceptional

that will not be reclassified to profit or loss

l"*r. t*r.l.ting t" items that will not be reclassified to profit

btrl Ott", C".p*h..sive lncome/(Loss) for the period / year

p.iO ,p.qrity tnare capital (face value of Rs' 10



PBM POLYTEX LTD.
CIN : 117110GJ1919P1C000495
REGD. OFFICE: OPP. STATION, POST: PETI-AD - 388 450,

DIST: ANAND, GUJAMT,
PHONE: 224001, 224003, STORES: 224005 SALES: 224005
FAx (02697) 224009, E-Mail :pbmmills@patodiagroup.com

Notes:

1

2

3

4

The above consolidated financial results have been reviewed by the Audit committee and thereafter approved by the Board of Directors of the company in their respective

meetings held on November 13, 2O24. rhelimited review as reiuired under regulation 33 of the sEBl (t-iiting obligation and Disclosure Requirements) Regulations' 2015 has

been completed by the statutory auditors of the Company'

The consolidated financial results for the quarter and half year ended 3oth september, 2024 have been prepared in accordance with the companies (lndian Accounting

standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable'

The company operates in a single segment and in line wlth lnd AS - 10g - "operating segments", the operation of the company fall under "Manufacturing of cotton Yarn"

which is considered to be the only reportable business segment'

ln respect of Eurotex lndustries & Exports Limited (associate company) -

The Board of oirectors in their meeting held on 26th March, 2022 had decided for closure of its manufacturing plants situated at Kolhapur under lndustrial Disputes Act'

1947, due to continuous grinding halt of operations of plants at Kolhapur since 25th March, 2019 arisint out of persistent, unfair and illegal activities of labour including

severe inter-union rivalry and disconnection of power. The Notice of closure of the manufacturing plants at Kolhapur has been displayed on 3oth March' 2022 at the main

gate of the plants and a copy of said Notice has been sent to concerned workers and authorities. The matter in respect of labour dues for lay off of workers which was

subjudice, has been disposed off by the Hon,bre supreme court mentioning that the remedy has to be sought in the Hon'ble HiSh court' Accordin8ly' the company has filed

a writ petition before Hon,ble High court, Mumbai. ln view of expert leSal advice taken in the matter, the company expects a favourable decision' The management has

settled all the dues of lender banks, studying ways to revive some operations of the company as also to undertake the further development of available land area at

Kolhapur in near future and in view oi such poiitivities, the financial statements have been prepared on a going concern basis'

The figures of previous periods / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current period's flSures'

Place : Vadodara

Date: November t3,2024

For and on behalf of Eoard of Directors

(Gopal Patodia)

^TI.I FI AAh \\hA^IAIlNT'Uf,IA /^IIAit./tDE.)C,, DD/^\NI I/-TT\/T-TV D11AN



PBM POLYTEX LTD,
CIN : 11711oGJ1919P1C000495
REGD. OFFICE: OPP. STATION, POST: PETLAD - 388 450,
DIST: ANAND, GUJARAT,
PHONE: 22400L,224003, STORES: 224005 SALES: 224006
FAX (02697) 224009, E-Mail:pbmmills@patodiagroup.com

PBM POLYTEX LIMITED

CIN: 117110G.11919P1Cm0495

CONSOTIDATED STATEMENT OF ASSETS AND TIAEILITIES

ln

Particulars

As at

3Ol09l2024
It-lnauditedl

As at
3t10312024
lAuditedl

I ASSETS

1) Non-current Assets
(a) Property, Plant and Equipment 5,342.8L 5,398.s8

(b) Capital work-in-Progress 7.75 69.L4

(c) lntansible assets 1.33 5.80

d) Right of Use Asset 15.85 L9.32

ld) Financial Assets

(i) Non Current lnvestments t79.14 772.38

(ii) Other Financial Assets 85.27 83.11

e) Other non-current assets 26.24 26.77

Total Non-current Assets 5,659.44 5,775.1O

2l Current Assets

la) lnventories 3,260.61 s,620.67

lb) Financial Assets

(i) Current lnvestments 2,992.27 670.18

(ii) Trade receivables 886.69 962.93

(iiiI Cash and cash equivalents t41.74 302.38

(iv) Bank balances other than (iii) above 34.34 34.55

(v) Loans 327.85 323.58

(vi) Other Financial Assets 58.11 46.98

lc) Current tax assets (Net) 19.87 16.87

ld) Other current assets 419.15 628.32

Total Current Assets 8,140.63 &606.57

TOTAL ASSETS 13,800,07 14,381.67

il EqUITY AND LIABILITIES

1) Equity

la) Equity Share capital 687.90 687.90

[b) other Equity 10,867.49 71,124.44

fotal Equity 11,555.39 tL,8L2.?4

2l uABtilTlES
von-current Liabilities

la) Financial Liabilities
(i) Lease liabilities 74.76 77.62

(ii) 0ther financial li?bilities t.20 7.20

Ib) Provisions 101.81 74.08

(c) Deferred tax liabilities (Net) 204.08 297.22

Total Non-current Liabilities 321.85 390.12

3l Current Liabilities

ia) Financial Liabilities
(i) Borrowings 92.86 107.85

(ii) Lease liabilities 5.43 4.93

(iii) Trade pavables

total outstanding dues of micro

enterprises and small enterprises

17.70 9.!4

total outstanding dues of creditors other

than micro enterprises and small enterprises

75.22 2L3.32

(iv) Other financial liabilities 226.07 212.77

(b) Other current liabilities L,364.7L 1,516.36

(c) Provisions 146.90 114.89

Total Current Liabilities r,922.83 2,t79.2L

TOTAL EqUlTY AND TIABILITIES 13,800.07 t4,181.67

^TU 
,! 

^^^ 
r r ..hFAA/ hh^Al lffir rffi/ hA



PBM POLYTEX LTD.
CIN : 117110GJ1919P1C000495
REGD. OFFICE: OPP. STATION, POST: PETLAD - 3BB 450,
DIST: ANAND, GUJAMT,
PHONE: 22400L, 224003, STORES: 224005 SALES: 224006
FAx (02697) 224009, E-Mail : pbmmills@patodiagroup.com

FIOW FROM OPEMTING ACTIVITIES

to reconcile profit before tax to net cash flows:

lnterest and Other Borrowing Cost

/ Loss on Sale of Tangible assets

Profit) / Loss on Sale of lnvestment

Excess provision/sundry balances written back

of fair valuation of investments

her Comprehensive lncome for

in trade and other receivables

in trade and other PaYables

Net Changes in Working CaPital

Generated f rom OPerations

Direct Taxes paid (Net of lncome Taug!g!9
Net Cash flow from Operating Activities

FLOW TROM INVESTING ACTIVITIES

of prope rty, pl a nt & eq u i pm ent/r nIglgt b.lgjssets

Sa I e/Red e m pt i o n / ( P u rc h a s e ) ol lryes! rng4l!$)
Movement in Other Bank Balances

Net Cash flow from / (used in) lnvesting Activities

FLOW FROM IINANCING ACTIVITIES

and Other Borrowing Cost Paid

ayment of Lease LiabilitY

et Cash flow from / (used in) Financing Activities

crease) in cash & cash equivalents

Balance of Cash & Cash equivalent

Closoing Balance of Cash & Cash equivalent

CONSOLIDATED STATEMENT OF CASH FIOW

PA;

/ii

d9

PBM POLYTEX LIMITED

CIN r 117X10GJ1919PtC000495

^au F' rrr^ Ar r^rrhFh-r, nnnhl l^7Tl ,l_n/ rtr'\Ah
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MAHINMftA H. $HAH & f,S-
( H Aft I[nEn AS*St] I']TAHT$

*S1, Flnnatls bLlxlna** tsrk,
Spp. Royml Sre hld flols, fiorpsrfft* f;oCId,

Frshlsdnngar. Ahm*dnhsd * $S$ CI1$, lt{t}lA

Ist: s7?"x??0 sr$I/s}, *$t $f$$s 146{S
[-mCIll : d|lc*&nrn*hu]ree,csm *
I{pundrn#Sffifill.fisffl
Web: www.mnshohca.com

rndpR*ndnpL*u$llpds qevler* rgport nn,, St*sf;trerly,,.snd-,-Y#&rjp.", {ts. .[rafl,rtdit#.
c nanqiqtffi[imhs,u sur,s*nrrt tf,,R&qutrs,*iqn e"] of
thms"nEt f*iti*p outtsttians$r mtqrure"msqulremants}-sqsule,$ipff.s. es[s* rc
emen(Fs

Tm Th* Huard of Slrsctors uf
PBll Polytex Limited

l. We have reviewed the accompanying Staternent ol unaudited consolidated firrancial resultE

sf PSll Folytex Limlted {"the fare'nf Company") and its share of loss after tax and total

cornprehensiv* lncrrne sf lts associate for the quirter and half y*ar ended S€pt*mbsr 30,

e0e4 flthe $taternent") betng sutrrnttted Ui tlre Parent corfipany pursuant ta tft*
requlnement of Regulation ff of the Sfgl (Listlng obllgations. and sirclosure
Requirements) Regulitlonso 2015, as amcnded (the'i!-isting Regulations"), '

! This statement, which is the respnnsibility of the Parent Cornpany's manasernsnt and

approved by the parent Cornpany;s Board of Directors, has been prepared in accordanc*

Iriin *e recognition and measurement principles laid down in the Indian Accounrtng

Standard 34 "Interlm Flnancial Reportlng" ("Ind AS 34"), prescribed under.section 133 of
the companies Act, 2CIl3, as annendeol rdad with relevant rules lssusd thereundcr and

othsr accounting principles generally accepted in trndia and in compliancs with the
requirements of Regr,llation 3iof the Llstlng Regulations. Sur resp*nsihility ls tn eNpress a

conclusion on the Statement based on our review. !

3. We conducted our review in accordance with the $tandard on Review Engagement (SRE)

2410, "Review of inferim Financial information Performed by the independenl Auditor of

the *ntity" issued by the Institute of Chartered Accountants of lndla- Thls $tandard
requires that we plan and perform the review to obtain rnoderate assurance as to whether

the StAtement is free of material misstaternent, A review of interlm financial information

consists of rnaking inqulries, primarlly of the Parent Company's personnel responsibte for
financlal and accs-unting matiers and applying analytical and other review procedures. A

revlew ls substantially less in scope than an audit conducted in accordance wi(fi Standards

on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently

does nnt enable us to obtain assurance that we would become aware of all significant
rnatters that might be identified ln an audit. Accordingly, we do not express an audit
opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33{8} of the Listlng Regulations, as amended, to the extent applicable.

4. Ttre Statement includes the resulls of following entity :

' Eurotex Industries and txports Limited {Associate Company}

5. Based on our review conducted ns stated in paragraph 3 abave, nothing has corne to oun

attention that causes us tCI believe that the accCIrnpanYing $taternent, prepared in
accordance with the recognition and measurement princlples lald down in the aforesald
Indian Accounting Standards specified under Seetion 133 of the Companies Act, a$l3 as

amended, read with relevant rules issued thereunder and o[her accountlng principles
'generally accepfed in India, has not disclosed the information rs(
i*rms of tisting Regulations, 0s amended., includrnq the, rh;d3

to be disclosed rn
ich it is t* tle
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'lhs $tst*m*nt inelud*$ th* lfif$rlm finsnclal rerults anc* ofh*r flnxnelnl inf*rmatiorr sf qnr'

axsoelut* whlch rellertx lt* ghnre mf n*t l*sn nfl*r txx *nrI crth*t {:srnpruhensiv* ln(r}rvls *f
&x. Nll tor th* quarter and half year ended *n $*ptemher 30, ;S24, t*hose flrmnclsl result$
hevq not been r*vlewed hy us" These ftnunetal rarultx have been revlewed by stfi*r
audlturu wlrose reports have been furrrish*d ts us hy the Mnn*geflnsftt sn{* our (frclu$isr}
un the Ststement, ln sn fxr us lt rel*tes hn th* amilint$ and dlsclos$res lncluded ln re*ry*t
of thls es$$datq ls hased *olely sn the reBarts of the otfif,r suditars *nd tha procedures
pcrf*rrn*d by urr a$ $tst*d tn peresraph 3 above. Our ccncluxi*n ls n*t fil*dlficd $n rsspe{t
of this matter.

Attention is drawn tu N*te Ns, 4 of areorNpanying $tatemcnt of unaulditerl consalidated
finanslsl results, whleh explains thmt flnancial results *f Eurstex Industrieg xnd Exports
Limited {Assoeiate e*rnpriny} llavs benn prepared $n s So,lilS tcnesrn ba*i*, whish
tontemp*t€s the reulirdttrri of assets and' tlrc $etisffiqtlon sf licbfllti€$ in the nsrmatr

eour$e cf business thu1l6h the rald As$sriate C*mpany ha$ inrurrsd msh lo** during the
current periad, lusset dJ*ng earller perlodsly*ar*,"having *roded lt$ sfitlre net werth and
that the operotions of the 

-manufsciurins piants at Kolhapur hselng being discontinueel

sinte March ?5, ?019 and announcement of their closurs On March 30,2022' Th*

ffi&nsgement of the said Arsociate Company h6s $ettl*d dues af lender banks (by

bornofrlng from pr*rnoter group companiesi and ir studying w*ys to r*vive operatfons es

also to underta[i] the furthlr dirvelopinent of avallaht* lshd ]rea at Kolhapur_ip n**r futur*
and in view sf such positivlties, the ftnancial results of the rsid Asscelsts f,drfiFany h*v*
been prepares on a going (oficern basis,

Auditor of Associate Company has alsa drawn attention through note in their financial
'results without qualifying for fhe above matter,

Our cunclusion is not rnodified in respect af this matter,

For, lr{ahtndra f{]Shah & (o.

ICAI Firm Regi

s.

Flace: Ahrnedabad
Oate: Hsvernber r.3, 2024
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