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RBI brings UCBs under framework for
compromise settlements, loan write-offs

CALMING THE STORM. Central bank also proposes loan restructuring for those affected by natural calamities

—
Anshika Kayastha
Mumbai

In order to provide an im-
petus to the prudential
framework for resolution
of stressed assets and to
harmonise instructions
across all regulated entities
(REs), the RBI has issued a
comprehensive regulatory
framework governing com-
promise settlements and
technical write-offs cover-
ing all REs.

NATURAL CALAMITIES

The central bank will also
issue guidelines to rational-
ise the extant prudential
norms for the implementa-
tion of resolution plans in
respect of exposures af-
fected by natural calamit-

QUOTES.

RBI’s communication
was nuanced and
tailored to anchor
market expectations
for the future in
terms of a durable
glide path of inflation.
The policy changes
on the development
front covers a wide
spectrum and
prioritises resolution,
risk management,
and digital innovation

DINESH KHARA
Chairman, SBI

MPC’s well-timed rate
hikes earlier have
allowed it the leeway
to keep the repo rate
unchanged at 6.5 per
cent for the current
cycle. Inflation,
however, still remains
a concern and is
expected to remain
above targeted levels
right through FY24

MURALI RAMAKRISHNAN
MD and CEO, South Indian Bank

The RBI has not let
the guard down on
the inflation front.
The decision to keep
the signal rate
unchanged is also to
assess the fuller
impact of the
cumulative rate hike
of 250 bps, which is
still working its way
to contain inflation
within the comfort
zone. RBI’s projection
on the growth front
is quite optimistic

AK GOEL

Chairman, IBA

ies, drawing upon lessons
from the resolution frame-
works introduced during
the Covid pandemic. “It is
proposed to issue compre-
hensive guidelines on com-
promise settlements and
technical write-offs, which
will now be applicable to all
regulated entities, includ-
ing co-operative banks.
Further, it is also pro-
posed to rationalise the ex-
tant prudential norms on
restructuring of borrower
accounts affected by nat-
ural calamities,” said Gov-
ernor Shaktikanta Das in
his statement. The initiat-
ive is to rationalise the ex-
isting framework for com-
promise settlements
because these instructions
were issued across several
circulars at different points

in time and are now being
brought in one place, said

Deputy  Governor M
Rajeshwar Rao.
“A more significant

factor is that this has been
extended to urban co-oper-
ative banks also which was
not there hitherto,” he ad-

ded. In its current form, the
Prudential Framework for
Resolution of Stressed As-
sets, dated June 2019,
provides a broad principle-
based framework. Com-
promise settlement is re-
cognised as a resolution
mechanism in respect of

non-performing assets un-
der the framework, which is
applicable to commercial
banks and select NBFCs.

“This will help expedit-
ing closure of settlement
proposals under a certain
regulatory framework,
promising further cleans-
ing of bank and corporate
books, with renewed focus
on further credit and busi-
ness growth,” said Sou-
mitra Majumdar, Partner at
corporate law firm JSA.

Karthik Srinivasan,
Senior Vice-President,
Group Head, Financial Sec-
tor Ratings, ICRA, said the
likely inclusion of non-
banks in the framework can
help improve their ability
to resolve these assets and
at a relatively lower
haircut.

Banks can set own limits for borrowing
in call and notice money markets: Das

|
Our Bureau
Mumbai

Scheduled  commercial
banks (excluding small fin-
ance banks) will be al-
lowed to set their own lim-
its for borrowing in call
and notice money markets,
according to the RBI.

This will be within the
prudential limits for inter-
bank liabilities prescribed
by the Reserve Bank of
India.

This is with a view to
providing greater flexibil-
ity for managing money
market borrowings, Gov-
ernor Shaktikanta Das said

during his statement on

RBI’s monetary policy
decision.
MORE FLEXIBILITY

The extant guidelines on
the call, notice, and term

This is with

a view to
providing
greater
flexibility for
managing

money market
borrowings,

said RBI Governor

money markets prescribe
prudential limits for out-
standing borrowing in call
and notice money markets
for Scheduled commercial
banks.

Karthik Srinivasan,

Senior Vice-President,
Group Head - Financial
Sector Ratings, ICRA, ob-
served that banks are
already permitted to set
their own limits for bor-
rowing in term money and
a similar proposal for call
and notice money borrow-
ings will allow more flexib-
ility to banks.

“With the current volat-
ility in liquidity condi-
tions, banks can plan li-
quidity management
better and the LCR (liquid-
ity coverage ratio) require-
ments will ensure that de-
pendence on call
borrowing is under check,”
he said.

RBI allows FL.DG arrangements,
caps cover at 5% of loan portfolio

|
Anshika Kayastha
Mumbai

The RBI has permitted First
Loss Default Guarantee
(FLDG) arrangements
between two regulated en-
tities (REs), or between reg-
ulated entity and Lending
Service Providers (LSPs)
for digital lending.
Arrangements involving
default loss  guarantee
(DLG) will, hence, not be
treated as ‘synthetic secur-
itisation’, and will not at-
tract the provisions of ‘loan

participation’. The
guidelines are effective
immediately.

“REs shall ensure that
total amount of DLG cover
on any outstanding portfo-
lio, which is specified up-
front, shall not exceed 5 per
cent of the amount of that
loan portfolio,” said the
central bank, adding that
even in the case of implicit

guarantee  arrangements,
the DLG provider will not
bear performance risk of
more than 5 per cent of the
underlying portfolio.

NEED FOR FLDG

The RBI has defined DLG as
a contractual arrangement
where the partner entity
guarantees to compensate
the RE for loss due to de-
fault up to a certain per-
centage of the loan portfo-
lio.

This includes other sim-
ilar implicit guarantees
linked to the performance
of portfolios.

As a part of the monetary
policy on Thursday, the RBI
announced allowing FLDG
arrangements, with the ob-
jective of maintaining a bal-
ance between innovation
and prudent risk manage-
ment. The framework will
facilitate orderly develop-
ment of the digital lending
ecosystem and enhance

credit penetration, it said.

Businessline had, on May
29, reported that a frame-
work will be issued shortly,
and is likely to be more en-
abling than prohibitive. Di-
gital lenders had presented
to the regulator the urgency
of the situation, and why al-
lowing FLDG arrangements
is crucial, given that the in-
dustry is pivoted around it
and several companies have
built their business models
onit.

“The RBI has been enga-
ging with multiple stake-
holders on DLG and has in-
corporated most of the
feedback into considera-
tion,” said Jatinder Handoo,
CEO of Digital Lenders As-
sociation of India (DLAI).
He added that the
guidelines leave limited
room for ambiguity, and the
well-defined structure will
facilitate players to parti-
cipate in an effective and
transparent manner.

Banks to issue prepaid forex RuPay cards

|
Anshika Kayastha
Mumbai

The RBI has allowed banks to
issue RuPay Prepaid Forex
cards for use at ATMs, PoS
(point-of-sale) machines and
online merchants overseas,
and enabled the issuance of
RuPay debit, credit, and pre-
paid cards in foreign jurisdic-
tions for international use,
including India.

These measures will ex-
pand the reach and accept-
ance of RuPay cards global-
ly and expand payment
options for Indians travel-
ling abroad, said the central
bank.

“This opens up new aven-
ues for seamless and flexible
cross-border transactions.
This development brings

forth enhanced convenience
and efficiency for individuals
and businesses engaged in
international trade,” said
Rajsri Rengan, India Head of
Development, Banking and
Payments at FIS.

RuPay debit and credit
cards issued by banks in In-
dia have gained international
acceptance through bilateral
arrangements with interna-
tional partners and co-
badging arrangements with
international card schemes.

E-RUPI VOUCHERS

The RBI also proposed ex-
panding the scope and reach
of e-RUPI vouchers by per-
mitting non-bank Prepaid
Payment Instrument (PPI)
issuers to issue e-RUPI
vouchers, enabling issuance
of e-RUPI vouchers on be-
half of individuals, and sim-

plifying the process of
issuance and redemption.

“Other aspects like re-
loading of vouchers, authen-
tication process, issuance
limits, will also be modified
to facilitate use of e-RUPI
vouchers,” said the central
bank, adding these measures
will make the benefits of e-
RUPI accessible to a wider
set of users and further
deepen the penetration of di-
gital payments.

The e-RUPI  digital
voucher, launched in August
2021, rides on the Unified
Payments Interface (UPI)
system of National Pay-
ments Corporation of India
(NPCI). At present, pur-
pose-specific vouchers are
issued by banks on behalf of
Central and State govern-
ments and corporates to
some extent.

‘Our monetary policy actions are determined primarily by domestic conditions”

Anshika Kayastha
Mumbai

After announcing a pause in
interest rates, RBI Governor
Shaktikanta Das said future
action will depend on the
evolving situation. Although
headline inflation has eased,
there is no room for
complacency.

He said the MPC remains
resolutely focussed ona 4
per cent inflation target in
the interest of sustainable
growth. Das, along with
senior officials of the central
bank, responded to
questions from the media.
Excerpts:

There is greater
willingness for VRRRs
against repo auctions.
Is the RBI more
comfortable
with a higher call rate?
Our target of monetary
policy, 6.5 per cent, is the
policy repo rate and typically
our expectation is that, and
what we would like to see is
that the overnight call rates
are also aligned to 6.5 per
cent.

Beyond that, it is a

function of day-to-day or
week-to-week fluctuation in
the overall liquidity
situation; so we expect and
we would like the overnight
call rates to be aligned with
6.5 per cent policy rate.

Whether there is a
preference for VRR or VRRR,
that depends on the
prevailing situation in the
market, and we will remain
very nimble and flexible and
act swiftly as we have done
over the last four days. We
will do two-sided operations
according to the
requirement.

There is still some amount
of liquidity sitting there, and
when we say banks are
cautious, let us remember
that through the VRRR
auctions till yesterday, about
1.50 lakh crore has been
mopped up through VRRR
operations.

Why are banks cautious
because participation in
VRRRs has been low?
And does falling

rates augur well for

rate transmission?
Michael Patra: The reason
for caution among banks is
that there is an imminent

We do watch what
other central banks
are doing, because
that will

have an impact

on the global
financial situation

SHAKTIKANTA DAS
RBI, Governor

advanced tax outflow, which
will happen next week. So
they are holding back money
for that purpose. But as you
saw, we were persevering in
our efforts.

The fact that we repeated
our auctions indicated our
purpose, which is what we
wanted to convey. It was
important, therefore, to
withdraw excess liquidity so
that deposit and lending rate
which  were  suffering
become more aligned with
the interest rate cycle.

Shaktikanta Das: It is
necessary that any segment
of the market does not
prematurely assume certain

things and then starts
cutting rates on either asset
or deposit side.

I mean, as you know, both
deposit rates as well as
interest rates for loans are all
deregulated.

Banks are free to do it, but
if they are doing it on the
assumption of a certain
action that is likely to be
taken by the RBI, I think that
would be wrong.

Our liquidity action
should also be seen in the
context that our monetary
policy stance and policy rates
are well aligned with the
interest rates, which are
prevailing in the market.

Keeping an Arjuna eye on inflation

|
Hamsini Karthik
Mumbai

It was an almost given that the
monetary policy committee’s
verdict would be to pause the
repo rate. In fact, the Gov-
ernor’s speech on Thursdayhad
nosurprise elements, and thata
good proposition, because it in-
dicates that despite global
headwinds and uncertainties,
it’sstill peaceful backhome.

ANALYSIS.

Keeping GDP expectations
unchanged at 6.5 per cent while
lowering inflation expectation
to 5.1 per cent for FY24 are big
positives and reiterate do-
mestic resilience. Flows from
abroad, whether into the equity
markets or direct investments,
have entered the green patches

after a long time, and that fur-
ther cements the conviction
around the country’s medium-
term outlook.

Yet, despite these positives,
it was a very measured com-
mentary from the RBI Gov-
ernor Shaktikanta Das, as infla-
tion still behaves like an
undisciplined child. “We need
to maintain Arjuna eye on infla-
tion,” said Das. There are two
ways to tame this child. Either
calibrate the repo rate or curb
liquidity.

Presumably, with the 250
basis points rate hikes since
May 2022, the first option has
been almost fully explored for
now. According to Das, it is
starting to show the desired
results. So now, the RBI has
turned to liquidity manage-
ment tokeep inflation in check.

The series of variable repo
rate (VRR) and variable rate re-
verse repo (VRRR) auctions in

recent months were measures
adopted for this purpose. The
interesting inference from
these exercises was that banks
would prefer to rely on the reg-
ulator for liquidity, but they
don’t want to park money with
the RBI at this point. The regu-
lator, on the other hand, wants
banks to build their own liquid-
ity channels (deposits mainly),
and not rely much on the sys-
tem for liquidity.

This is an interesting tug of
war. While the core inflation is
within the 4-6 per cent comfort
zone, real inflation breaches
this range. For that to be in
check, a combination of discre-
tionary and non-discretionary
spends need to be curbed. The
composition of banks’ loan
growth suggests that a lot of
short-term retail borrowing is
helping the buoyancy of credit.

For banks, this demand can
be met through short-term li-

quidity; it doesn’t have to rely
on2-3years’depositsandsoon.

DISCOMFORT OF RBI

The regulator has been ex-
pressing its discomfort on the
growing proportion of such
short-term (often unsecured),
and unless this trend starts to
cool-off a bit, it could get diffi-
cult to keep a tab on real infla-
tion. The question is how com-
fortable and for how long will
the regulator support liquidity?
Especially, if the money isn’t
getting utilised in creating as-
setsor wealth.

This explains why the Gov-
ernor remained tightly fo-
cussed on inflation, more
severely than his previous MPC
speeches. Therefore, while a
long pause on repo seems al-
most a given, the attention vis-
ibly shifts to liquidity. Will the
1.7-lakh crore of surplus be
maintained?

When will the ECL
norms be rolled out,
and have banks
expressed concerns over
the deadline?

Das: If look at our track
record, we give time for
compliance. We will give
them sufficient time for
implementation of ECL
norms.

Whenever we issue new
norms, we give time.

There’s no need to create
any panic or anything; the
comments have  been
received.

As the Deputy Governor
has pointed out, they are
under examination and we
will issue the circular, but we

are mindful of the fact that
banks will need some time to
implement it.

We have assessed the
additional capital
requirements and it’s quite
manageable as per our
assessment.

What will be impact of
MSP hike on inflation,
and has it been factored
in the revised
projection?

Michael Patra: We got the
MSP data yesterday and we
find that the average
increase across all crops is
about 7.5-8 per cent, so over
and above our projections,
this will impact to the extent
of 10-12 bps.

Is there a level of real
rate that will make it
restrictive for the
economy to keep
growing? And is the RBI
comfortable with a
rising interest rate
differential with the
Fed?

Das: Our monetary policy
actions are determined
primarily by  domestic
conditions. We do not look at
the action of other central
banks to determine our
actions, but yes, we do watch
what other central banks are
doing, because that will have
an impact on the global
financial situation, currency
markets and other aspects.
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NOTICE OF 40TH ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

In continuation of our previous advertisement published on May 27, 2023, we hereby issue a NOTICE to inform you
that the 40th Annual General Meeting (AGM) of our Company is scheduled to take place on Saturday, July 1, 2023
(wifam, stmaTe, Yot uer — FEeh, s waw 20¢0) at 10.00 a.m. (IST) via video conference & other audio

In accordance with the circulars issued by the Ministry of Corporate Affairs (MCA) and the Securities and Exchange
Board of India (SEBI), companies are permitted to conduct AGMs through VC / OAVM without the physical presence
of members at a common venue. Therefore, our Company has opted to hold the AGM via VC to discuss and transact
the business outlined in the Notice of AGM dated April 29, 2023.

In compliance with the circulars, we have electronically sent the notice of the 40th AGM and the Integrated Annual
Report of our Company for the financial year 2022-23 to all members whose email addresses are registered with the
Company or Depository Participants. These documents are also accessible on our company's website
(www.ghcl.co.in), as well as on the websites of BSE Limited (www.bseindia.com), National Stock Exchange of India
Limited (www.nseindia.com), and CDSL (www.evotingindia.com). The dispatch of the AGM notice via email was

As per the cut-off date, which is June 24, 2023 (Saturday), the voting rights of members will be determined based on
their shares of the paid-up equity share capital of the Company. To facilitate the voting process, Central Depository
Services Limited (CDSL) will provide the option for members to cast their votes through an electronic voting system,
known as "remote e-voting." The Notice of the AGM includes information on the process and procedure for remote
e-voting, as well as instructions for participating in the AGM through video conference.

The remote e-voting period for the 40th AGM will commence on Monday, June 26, 2023, at 9:00 a.m. IST and
conclude on Friday, June 30, 2023, at 5:00 p.m. IST. During this period, members of the Company may electronically
cast their votes on the agenda items specified in the Notice. The e-voting module will be disabled after the voting
period ends, and no further changes to the cast votes will be allowed.
Additionally, members attending the meeting will have the option to vote through the electronic voting system during
the AGM. Those who have already cast their votes through remote e-voting will be able to attend the meeting but will
not be eligible to vote again. Detailed instructions for members regarding remote e-voting were provided in the
AGM Notice and the newspaper advertisement published on May 27, 2023.
If you have any queries or issues regarding e-voting, we have provided resources to assist you. You can refer to the
Frequently Asked Questions (FAQs) and e-voting manual available at www.evotingindia.com under the help section.
Additionally, you can reach out for support by sending an email to helpdesk.evoting@cdslindia.com or by calling
1800225533. Alternatively, you may contact the concerned employees of CDSL at 022-23058543 / 23058542
between 10:00 a.m. to 6:30 p.m. from Monday to Friday.
For any grievances related to electronic voting, you can contact Mr. Ganapati Haligouda at
rnt.helpdesk@linkintime.co.in or reach out to Link Intime India Pvt. Ltd. at the following address : C-101, 247 Park,
L.B. S. Marg, Vikhroli (West), Mumbai- 400083. Tel : 022-49186000.
We kindly request that you send your queries at least seven days in advance of the meeting to ensure that the
information can be made available and addressed during the meeting.

Your engagement and participation are highly valued, and we are here to provide assistance and support throughout
For GHCL Limited

Bhuwneshwar Mishra
Vice President - Sustainability & Company Secretary

ND-NDE
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il Covermment of Keraly
Published Tendors from o102 G0 w-ne-ties
S pply [rl)PZh?J o m““‘s:}‘(‘m"“:‘“}l?? 42'““—;:

L] L o COpyL A X
Closing Drate: 21- Imﬁw AC: RaS00000¢
hrtpssfetenders.kerala, govin  for mosre details,

Vish
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Dur Bureay

Mumbai: The Reserve Bunk of Indiz (RBl hasexten-
ded the deadline for mesting prioeity sector lending
(PSL) norms by urbai cooperative banks, which will
now be allowed to access the framework and plat-
forms commarcial banks doto resolve their had a5
1

Withavie
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TENDER NOTICE 19.06.2023

Dol e rate E-Tenders are invted from reputad apancies for fha SETC of ADDE &
FIDS ot ClAL

5l .' flama of Work EMD [Rey | Complation Porkd
SHTC of ADDS & FO5 As. 20.00,000" 10 masths

EOI for Satellite Connect
INSTITUTE OF SEISMOLOGICAL RESEARCH
Khowledge Corridor, mﬂmm Gujarat, bndia-352007

1 |
Instilute of Seismological Research, Gandhinagar inviles
Expression of Inferest [EOI] for Satellite connedlmy Services,
The EOI may be d fram gov.in
The last date for submitting lhe tender form with offer s
27-06-2023. Tenderwill be t dayat ISR, gy
spo, 8|

"h_l ]m suitable incent
thist huve met the prescribed targets as on Mareh 41,
el

The

PSL targets for UCHS wer
t the beckdrop of the failure of alarge UCE
M

wih 2024 to improve the gramulari
vir Toan bok.

Inarder to pnsure s non-disruptive transition. 5 gli-
de path was provided unt] Marek 51, 2024, to achieve
the revised targets. A detailed cireular on the matter
will be issued separately, Das said

“Thepraposal toallow moretime (o meet the Largets
shall reduce thety PSL purehases and suppoart thetr
profitability in in 2 Karthik Srmiva-
san, group head-financial sector ratings at forn.

Hesides the relaxat ions on PSLiargets, UCBs willal
sovheable to do echnical wirite-offs and soecate com-

romise settlements with dtl.lu]l![lél IJUu\wu-s

Thebanking regulater
f\mm—mn nu the |wa|||l|o||< [ &

y i .I;\'“ L :’“‘" Intarasted 1FMs may pgiier Memsoves on B0 onkee E-Towdenng portal
‘“-‘,f*-’:h';"m‘m"‘ FRiCE itps;eta nedars. katafa, gav In an downioed fia Teader documents,
briant o Thinadis b O weDsiTe w2t agre si
tatement on Thursday. | |- ANACIG DIECTAL)
FEl= 8 Punjab
vised In 020 {(Rogd. Offics : PSES Huard Offics, Tha Mall, Patiala-147001)
> Corporate identity Number : U40109PB20105GCI31813
shtra Co-operative Bank. The ‘Website : waswpspolin (Contast No. D175-2021647}
*PSL targets from 40% in March [ Tensar Enguiny e SPEFELAPGIE0LAR'

Offica of SENPC, NRSE & Tharmal (D), T-8, Shakh Vikar.
FSPCL. Patiake- 147001, inviies bids through Swiss Challengs
Mettod, for purchase of 1000 MW solar power, from grid
connecled solar photovoltalc power projects o be set up
Bin India. For detailed notice 2nd tender spauﬁca:san

| VG0 - el we o, SPVA ) rectraired ae n Fhate | 3711 20000, P © 002 2Rt
Notice to Shareholders
For Transfer of Shares to the investor Education

and Pfuhr:ﬂon Fund [IEPF) Account
requbermien of Section 1341%) of Corganiss
fi, 2013 e i umww Educntion s Protecton Fund [IESS} Authority
{hscauntng, Autil, Teareler and Retund) Aules, 2016{the Rules’], the Campany is
tmmd o Iﬂnilw Ihe shanes. n respact of which $a clvidend emans urgaid o
 p the IEFF the

and

it any. will be

on Limited

Corpomo mnn:y Numlnr I.

IEPF waturity,
T i B Kt i

£ et s $m [EPF athentty, 6 mh,..e o n- wabrste o ha C:mwr

ww me e i

e Company has sant iFohdcual commun cation 10 % oonoemed sharaholders

s SIS 300 A 12 L BAnGiEsd L IEPF aubcly 5 par e sald Ruks.
are ey JERpR——

Sham Trunslor Agare, to dum the

virilable anly for bad as-
1] hanks and select non-bank finan-
ctended to UCEs as

sets of commer
ee conpantes It is now being
well, Daszaid

mmm:mmmnm un-rw:n.aa
Office of SENPC. NRSE & Thermal (D), T-B, Shakti Vihar,
PSPCL, Patiala-147001, invites bids through Swiss
Method, for purchase of 200 MW solar powes, from grid
connectad sciat photovotiaic power projects o be sel up

AmTils| 9 S st o ang e o 0 e e Ty 157
Saptembar. 2021 from the sharhoiders, Fe Compans woul beransfamng the s
shares and chvidend b IESF auiroilly 1 ccordance wh 12 regsremied of sk
s withet Ather notice

T etmrehkiam Raldng starss in physical form and whoss sharss oo llsbile o be
arwtere In (EFF autoty, may scie thal upon such ransior S segral share
contitcatu(s] 1ng with Tam wil etand automaticaly cancelled and deeved nen-
mqnlln: T o acy il i ik o e S AE IRy B e

¥ Punjab. For 1y
Central Bank Has No omin ot e oo b ~m
Plans Yet to Implement | greyweem e L Ty
S EAST COAST RAILWAY [E= g s

ECL-based Provisioning i

E-\AIJCTION FOR LEMING OF PARCEL SPACE
5L

For MOIL Limited
et Farciey) Campany Secomtary

RBIAImsforim
CBDCUsersby
June-end, UPI
Interoperability

‘Dur Bur

Mumbeal: Min: Homt b5 teree
ting e million central bank
hacked  digital  currene
(CBOC) users by the end ol thi
month, B osabd on Thursday
Wiitle it has no specific date
In mind for a full-fedged
launchof the CBUC, the cen-
tral bank will take = W
resdapproach, s

The RBI also hn ylzm:. to
make the UPL plutform fully
Interoperable. with the
canc

“We are not targelin
fie dase, 1t will be

i 4 speck:

inflation projected to o it eo Our Bureau LT
uld enby get better. Inflation e EL S5 Tiws | vl e
pectations of  households o The RBL will ghae hz.mm WP | Thap | 18 |00k
three months-to-one year-ahead enimyply withir: s {FX - — —
horizon have moderated by 60t | achfor and B r|nl o ol il Bt i
T basis points since September Jmmtune SOOI, SELIOL officials from the u:nu e Rl =Ty ey
apz2. “This wonld indicate that said. 1 s
anchoring of 1 which ar ok s to he d 2 -
derway and thatour mowetary po- ne At this mmlmlmlﬂ leJ i IJLcu Tectio mfu aat ol ] ke
licy setions are vieldi! thuney3ith will be th L - = 0l
red pesuilts,” said Das puty governor M Rajeshwar Baa who b bn charpe of e v l.D_;::.,"‘ e tins! | KALPATARU PROJECTS INTERNATIONAL LIMITED
rulafionssaid
InJanuary the RB! relessed a discussion paper on the [ [rermmm | Mn‘ocmwmsm W | Thee | b | W00k Regiztered OfMice : Plat Mo, 101, Part 11 G..0.C, Fstate, Sech - 28,
ECL-based spproach for provisioning. Under the new Gandhinagar - 382 028, Gufarat, Indin
!’munr A ;:1: L |h-h.m-1u|1¢.\:~|f\ finaneia |J.M«~ts.1;k|, o [TemorizEs 2 ]| NF | (Du | O | w0 Tal Moz 41 79 2221 4000 CIN 1 4010061 S8 1PLC04281
pundemnie Ceteris P SLJ:LL wnd ‘au:t_'\‘.ia stoporicd, depending uponﬂu a5 W Ty | T8 b | 0T B ' RS g Ao A W ek
tors can prepare fora rete cot spasot credit keses on them. In 8 report st month, cre- .
ey, even B it §5 0 shallow one ing agenay ICRA said hanke, partioulady those w NOT SHAREHOLDERS
warly ety Dies may insiston aperating with thinner capital cushions and with hig-
the 4'% target, bat it need pot get her overdue books, an Like S08 MO transitivning
Hu-m[m him toact. pain and would need to rabse capital, 'lml o |!x\ e = mw“rmmgmmwm" L
“Weare looking at inflation alig nerme “With almost two yisivs tn - {IEPF}
ning with the tarpet, not with in- Lappreach, such bank lif (=3 Motics s h blishad v 40 he prowisions of the mvestor Education
Nationat target.” saiddtput» g0~ mlal:.umuuudm. take corrective actions to reduce ] sy L ol LU
vernor Michael Patrs thotr overdue expos ICRAsa1d tl 201, as amended ¥am fime o time (“the IEPF Aules™).
z The [EPF Rules imfer-alia provide for transfer of all shares in respect of
which devidend has not been pald or cisimed by the sharehaiders for
F sewen conseculive years of mare to Investor Education & Pratection
oL i = h
OFf, : GHEL House, Opp, 360008 (Gujarat] : Fand Authority (“IEPF Authority™),
Email - ghelinfogighelen.in, socretarial@ghel.coin, Websils : www ghel.co.in T Pursuant o the provislons of the |EPF Rules, the Campany has so far,
Prone : 073-26434100, Fax ; 073-25423623 [CIN : L24100G1 983PLCO0GS13) [ mmmm [EPF Authordty, on rE!Peﬁ:! doe :’m;:l!m In respect
T EEaE aid o undaims d ol
NOTICE OF 40TH ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION [RE3E=2TrD bbb biots il el bl
In conbraation of aur pravious edvertissment published on May 27, 2023, we herety issue g NOTICE o mlomyeu | [E] Company has sant individual communication to thoss shareholdees |u!
that the 40th Annual General Meating (AGM) of cur Company i scheduled 1o tahe place on Saturday, July 1, 2023 i rabuhile paiy]
{efirame, sy, are - wirgeft, frwer shen 2020) 8t 10,00 am, {15T) via vides conderence & cthar audo BHIBAKES AR TIRLPATI F ing FY 2023-14
visual mesns (VC). ﬁ‘ﬂﬂw i Ilnde e (EPF Fulas, 2t their availabl addvesses for taking appropriate
In acccedsnce with the cecutan isund by the Mintety of Corporate Allane (MCA] and te Secutes IR = action(s). The Compeny nes also uplcaded full dstails of such sharsholdees
Baard of Inda {SEBI}, companies ara permiltd 1 conduct AGMS $ireugn VE DAVM witheus the physcal presesce URTREAT - R RIS e W WA S 7 A 00 A T SN e
ol membes 8t 8 common venie Therefoe, sur r.oﬂpnnym;nrmlnnn@d'ﬂeaﬁnuavcmdwmanc Iransan ST ST iy tmm:l_rwﬂmarwlhe web- Idmmm
i i Aupril 2 PRGN !0 for thee
In comgliance with the circulars, we have ducuan;;ajr, sard tha netce of the 40th AGM and e Integrated Anrual 7.::;xmnmv e 1. bt i Y .
Report of aur Comnpany for the financial vear 2022-23 o al merbers wh tal s 'bw;m"lTi.lml'n - may note Ih:‘ hath the m:lalmed dividend and fhe shares
Company or Depository Particpants. Thess documens ars sl acsssble on our company’s websls e TR AN T : IEPF heshares, if any, can
[#ewst.ghcl oo i, 35 wall 3 an the websites of BSE Limitsd (e besindia. com), Natioral Stock Excrange ofInda | g ARG [ y b <lamad Eack by ham feen EPF Authorty 2t follaning the procedurs
Liniteed T il and COEL {wwn gwoingndia.com). The dispaton of e AGM notice via email was | ] FLALEHALIR i e prescribed under EPF Rules
compisted on June 8, 2023 [ EALGHANR ; e The comcamed Shareholders, holding shares in physical form and whise
s per the cul-ol date, which = June 24, 2023 (Sal |, the wetirg ;i FURLHEFUAR LS D shares are fishle te bo fransfurred to IEPF Autharity, may nets that the
thei shares of the paidup aquily share capital of the Company. To Eatiltate Ine wilig process, Ceral Depasitry | 1L :vzmx:"{ "" : g mpany -
Sendoes Limitsd (COSL) wil peovide e option for mambers to st their voles Mrough a1 slectranic voting system. |+ g . x share certificate(s) held by Bem lor the purpese of dematestalisation
ko & “remale E-Mrg"T"w fice of i i inchades i the 1 provedure for remie EETT Y M and bransfer of shares ta IEPF Authority as per the IEPF Rules and upon
#iling, s for L EE P TR o such izsus, th name will
Tha ramota a-voing psrod for the 40th AGM will commence on Monday, Juns 26, 2023, at 9:00 am. IST and FURLTIIG RACARI REHREES | F- oy stand automaticaldy cancefled and be anemen non-negotiable. The
contisde on Friday, June 30, 2023, at 500 p.m. 15T, Curing this pesiod, membiers ofthe Comzany may electranicaly RHAMESH TERAHAPATRAM | iy Turther
cast mer votes an the agenda fams specfied in the Motice, The e-voing modue wil be d=abied after the voirg i [ TCep o ils website should be rogarded as, and shall be deomed to be,

pericd ends, and nofurther chanpes bo the castvotes wil ba alowsd.

Addivenaly, lrﬂ'r’luw allending IF
The AGM. Thase wh theie

1t ot nugh e electioic voing sysiem duing

able fo atlend the mestng but will

1o

nal be elige o vole sgan Delafed instracions Tox members negarlr.g el aolng wese provided in the

Ifyont have any quesias of ssues negmlmg NG, wa nave prouidad reanurses o aSaistyou. You can retario he

0 manial avalabie at www.@votingindia.com under the help sacton

appronch,” sid d
nor T Rabi Sankar
‘Wi want to assess the impact
anel boarn as we go. By the end
o Juime, wae are fargeting 1 mil
lion CBOC users. We ane also
planning to make UPLGR code
H vith CRDC
K‘ CBDC i& similar 16 the
Tency i ferms ul

ity gover

Mﬂr ionally, you £an reach out [u suppo1 by sanding an amail to halpdesksveing@cdsingia.com or by caling
1BOCZ2E53]. Ataretivaly, you mey conlact S concemad employses of COSL at 022-23058543 / 23050542
batwsan 103 8.m. 0 €230 p.m. fom Mondaybo Friday

Far any grievencea related 1o electronic voling, you can camiact M,
g inkirdime oo n of reach oul to Lirk Infme indis Pt Lid. 8t the folowng address - C-A01, 247 Park
- AO00ES, Tal: 12249166000,

lodeshi
kS Marg, Misbeal{Wesi), Mu

Ganapail Haligouds at

We kindly request fhal you send \cwr qJerua nl Ieast seven dnyu in advance of the meeting to ensure that the

o

A IO of Ayt and s
firsbome of value,

Your engagement and particpation alengrlywl..eu. o priowid d throughout 5

1 proce: Faor GHCL Limited RIS
Placs | Noida Bhuwneshwar Mishra
Dalg : June 8, 2023 Vige President - Sustainablity & Company Secratary mnmui
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adequate motice in respoct of issue of new share certificate(s) by the

Conspary far
to the [EPF Rules.
The Sharsholders may note that if no communication is received by the
Comaany o its fegistrar and Share Trarsfer Agent from the conesrmed
sharsholders by 16" Seplember, 2023, the Company in order ta comgly with
the requirements set oul in tha IEPF Aules, wil dematerialize and bansfor
the shares to EPF Authority by way of corporate acfion by the due oate as
per prozadure etipulated in the EPF Russ.
For sy clardication on Ihe matter) claiming unpaid/unclaimed diidend,
piease comtact the 't Registrar and Share Transter Agent: Link iefima
Indie Pt L1d,, 5% Floar, 506 to 508 Amarnath Business Centre-1 JABC-1),
Mﬂ& Galz Qusiness Cenire, Nr, 5. Xeder's Collage Corner, OTF. C, & Road,
liskridge AB0006, Tel: 0792646 5170 Email: jopf shars@

| L STARY GATE : ZLORINDY for . b 01 0 10 TLORTEI J17 5. W 71 =403, TABEIOED
|{For & Mo a1 o 639) LOT END DTE : 24,99 3923 (e 5. b 01 b 101, 21002920 for 8 ho

Pie. 4190 B3 W er : L20% for ],
B0, 1D
A nsauuss o4l - Mmenl:nnho-lle.

e
8¢ Divisianal Cammercial Managst

_mkﬂims.m.m. wehsise:
For Kalpatary Projects international Limited
Sdi-

Date: 04™ June, 2023
Plaze: Mumhal

Shweta Girotra
Company Secretary (Nodal Officar)
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