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Even as fi�scal defi�cit stood at
around 12 per cent of budget
estimate in fi�rst two months
of  the  current  fi�scal,  spend­
ing  on  urea  subsidy  and  nu­
trient­based  fertilizer  sub­
sidy  surged  to  50  per  cent
and  1140  per  cent,  respect­
ively, as compared to corres­
ponding period of last fi�scal.

Data  released  by  the  Con­
troller  General  of  Accounts
(CGA)  on  Friday  showed
that  spending  on  urea  sub­
sidy  increased  to  over
₹�15,000  crore  during  April­
May  of  the  current  fi�scal  as
against around ₹�10,000 crore
of  corresponding  two
months  of  last  fi�scal.  During
the  same  period,  expendit­
ure  on  nutrient­based  fertil­
izer  subsidy  jumped  to  over
₹�9,400  crore  as  against  over
₹�750 crore.

SUBSIDY EXPENDITURE

However, offi�cials do not see
this  rise  as  threatening  an­
nual  estimate  of  subsidy  ex­
penditure.  “Pending  dues
have  been  cleared.  Also,
stocks being lifted on to sup­
port  kharif  sowing,  payout
was  higher,”  an  offi�cial  said.
Independent  experts  too  do
not  see  any  requirement  of
revising  the  expenditure  es­
timate. For FY24, the Budget

has provided over ₹�1.31­lakh
crore  for  urea  subsidy  and
₹�44,000  crore  for  nutrient­
based fertilizers subsidy.

Aditi  Nayar,  Chief  Eco­
nomist  with  ICRA,  said  she
expects the fertilizer budget­
ary  allocation  for  FY2024  to
remain  suffi�cient.  The  gov­
ernment  approved  a  subsidy
of  ₹�38,000  crore  towards
P&K  fertilizers  for  the
FY2024 kharif season. In ad­
dition  to  this,  the  nutrient­

based  subsidy  (NBS)  rates
for  the  kharif  season  for  key
nutrients  N,  P,  K  and  S  have
been  revised  downwards,  in
line  with  the  fall  in  interna­
tional  fertiliser  and  key  raw
material prices, she added.

FISCAL DEFICIT

Meanwhile,  CGA  data
showed that the Central gov­
ernment’s fi�scal defi�cit stood
at ₹�2.1­lakh crore or 11.8 per
cent  of  the  full­year  budget

estimates  towards  May­end
2023.  The  fi�scal  defi�cit  was
12.3 per cent of 2022­23 BE a
year ago. 

Fiscal  defi�cit  is  the  diff�er­
ence  between  the  total  ex­
penditure and revenue of the
government.  It  is  an  indica­
tion  of  the  total  borrowings
that  are  needed  by  the
government.

In actual terms, the defi�cit
was  ₹�2,10,287  crore  at  May­
end  2023.  In  the  Union
Budget,  the  government
aimed  to  bring  down  the
fi�scal  defi�cit  during  the  cur­
rent  fi�nancial  year  2023­24
to  5.9  per  cent  of  the  gross
domestic  product  (GDP).
The  defi�cit  was  6.4  per  cent
of  the  GDP  in  2022­23
against  the  earlier  estimate
of 6.71 per cent.

Unveiling the revenue­ex­
penditure  data  of  the  Union
Government for the fi�rst two
months  of  2023­24,  CGA
said  the  net  tax  revenue  was
₹�2.78­lakh  crore  or  11.9  per
cent  of  the  BE.  Its  total  ex­
penditure  was  ₹�6.25­lakh
crore  or  13.9  per  cent  of  the
estimates  presented  in  the
Union Budget for the current
fi�scal.

Nayar  felt  higher  than
budgeted  dividend  surplus
transfer  of  ₹�87,420  crore
from  the  RBI  is  “likely  to
provide  some  cushion  to
meet  any  undershooting  in
other revenues streams. 

Centre’s fi�scal defi�cit at 11.8%
of full­year target in Apr­May
BIG JUMP. CGA data show a surge in spending on urea, nutrient­based fertilizer subsidies

Shishir Sinha
New  Delhi
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RIL-bp begins production
from MJ Field in KG D6 

Mumbai: Reliance Industries
and bp Plc have announced the
commencement of production
from the MJ fi�eld, following
testing and commissioning
activities. The MJ fi�eld
represents the last of three
major new deepwater
developments the RIL­bp
consortium have brought into
production in block KG D6 off�
the east coast of India, RIL said
in an exchange fi�ling.  OUR BUREAU

The  Government  e­Market­
place  (GeM)  has  moved  a
proposal  to  the  Union  Cab­
inet for extending its portfo­
lio by bringing ‘works’ into its
procurement  ambit,  said
sources privy to eff�orts being
made  to  usher  in transpar­
ency  and  ease  of  doing  busi­
ness  in  government  func­
tioning. 

GeM,  highly  placed
sources  told businessline,  de­
sires to rope in Central Pub­
lic  Works  Department
(CPWD), which comes under
the  Ministry  of  Housing  and
Urban  Development,  and
Army’s  Military  Engineering
Service, among similar other
organisations, within its fold
to  facilitate  the  infrastruc­
ture jobs of the government.

The  move  aims  to  bring
multiple  benefi�ts  in  public
procurement  by  the  con­
cerned ministries. It will, be­
lieve  government  offi�cials,
help  bring  transparency,  im­
prove  decision­making  pro­
cess, curb corruption associ­
ated  in  the  public  sector
construction jobs, besides of­
fering  dynamic  pricing  and  a
strong vendor rating system.

COST SAVING

A senior  offi�cer  also  stated
that the GeM has been able to
save  costs  through  reverse
auction up to maximum of 25
per  cent  when  compared
with  average  original  L1
price.

“Considering  GDP  of  our
country  to  be  ₹�190­lakh
crore, ₹�34­lakh crore is spent
on public procurement. Vari­
ous  procurements  by  the

Central  and  State  govern­
ments,  PSU  banks  and
autonomous  bodies  amen­
able  to  e­procurement  is  to
the  tune  of  ₹�8­lakh  core  to
₹�10­lakh  crore  per  year,  of
which GeM captured around
₹�2­lakh  crore  last  year,”
stated Gem sources to assert
that there is scope for bring­
ing in  more  volume.  The

GeM,  as  per  government
statistics,  now  has  68,605
primary  buyers  compared  to
49,325  two  years  ago.  Like­
wise, the number of sellers is
62,57,735.  There  are
31,56,408 product categories
and 290 plus service categor­
ies. 

Total orders of 1,52,81,398
have  ensured  cumulative
total  transaction  value  as
₹�4,19,629 crore. Out of these,
42  per  cent  orders  are  from
the  defence  buyers,  which  is
the  reason  for  Ministry  of
Defence  emerging as  top
buyer  in  2022­23,  as  per  the
GeM.

The  Ministry  is  said  to
have  instructed  the  tri­ser­
vices  —  Army,  Air  Force  and
Navy  —  and  other  organisa­
tions  under  its  umbrella  to
undertake  capital  procure­
ments  also  through  GeM,

which  would  allow  for  ac­
quisition through this e­plat­
form. T

TRAINING COURSE

GeM  CEO  PK  Singh  con­
veyed at a training course for
defence  and  aerospace  that
“with a staggering gross mer­
chandise value (GMV) of ₹�2­
lakh  crore,  the  organisation
has  established  itself  as  a
leading  digital  platform  for
procurement in India”. 

The  MoD’s  spending  on
goods  and  services  through
the GeM went up by 90.4 per
cent from the previous fi�scal
year,  said  SIDM  DG  Sunil
Mishra  at  a  recent  engage­
ment  with  government  e­
procurement  platform  offi�­
cials.  In  the  FY22,  the  Min­
istry  had  spent  ₹�15,0908
crore, while in FY23 it rose to
₹�28,732 crore, he stated. 

Dalip Singh
New  Delhi

Prasanth Kumar Singh, 
CEO, GeM 

GeM urges Cabinet to bring ‘works’ within procurement ambit 

Putin, Modi agree to
boost bilateral ties 

Moscow: Russian President
Vladimir Putin and Prime Minister
Narendra Modi on Friday spoke
on phone, and reiterated their
commitment to further
strengthening the bilateral
strategic partnership, the Kremlin
said. “The leaders reiterated
mutual commitment to
strengthening privileged strategic
partnership between Russia and
India and agreed to continue
communication,” it said. They also
discussed their cooperation
within the Shanghai Cooperation
Organisatio and the G20. PTI

With  fall  in  output  of  crude
oil,  natural  gas  and  electri­
city,  the  growth  of  eight  key
infrastructure  sectors
slowed  down  to  4.3  per  cent
in  May.  It  was  the  same  in
April  but  19.3  per  cent  in
May last year.

During  April­May  this
fi�scal,  the  output  growth  of
these  eight  sectors  slowed
down  to  4.3  per  cent  as
against  14.3  per  cent  in  the
year­ago period.  Coal, crude
oil,  natural  gas,  refi�nery
products,  fertilizers,  steel,
cement and electricity count
among  the  core  sectors,
comprising 40 per cent of the
Index  of  Industrial  Produc­
tion.  Hence,  performance  of
the  core  sector  also  impacts
overall  industrial  growth,
date for which will be out on
July 12. However, experts are
not overly worried.

IIP GROWTH ESTIMATE

Said  Madan  Sabnavis,  chief
economist at Bank of Baroda:
“Core sector growth for May
came in at 4.3 per cent which
is quite impressive consider­
ing that last year growth was
19.3 per cent. We may expect
IIP  growth  to  be  in  the  re­
gion  of  3­3.5  per  cent  for
May.” 

During  the  period  under

review,  crude  oil  production
declined  by  1.9  per  cent,
while  natural  gas  fell  by  0.3
per  cent.  However,  petro­
leum refi�nery production in­
creased by 2.8 per cent.

Coal  growth  was  7.2  per
cent  which  can  be  related  to
higher  steel  production.
Electricity  production  de­
clined  marginally  by  0.3  per
cent mainly due to high base
eff�ect of 23.5 per cent growth
last  year.  It  was  otherwise  a
very  hot  month  where  de­
mand  had  gone  up  as  de­
mand  for  cooling  increased.
Fertilizers  production  was
up by 9.7 per cent and expec­
ted to continue to remain ro­
bust for the next two months
to  keep  pace  with  the  kharif
sowing requirements.

According  to  Sabnavis,

there was continued traction
in  cement  and  steel  that  can
be attributed to government
spending.  In  June,  the
Centre  had  given  an  addi­
tional instalment to States as
part of State transfers to en­
able higher capex. Further, a
loan was also extended to ex­
pedite the same.

REFINERY PRODUCTS

The oil basket, however, con­
tinued  to  disappoint  with
negative  growth  for  crude
and  natural  gas.  Lower
global crude prices normally
are associated with lower do­
mestic  production.  Refi�nery
products  did  relatively  bet­
ter  with  2.8  per  cent  growth
with  exports  also  contribut­
ing  to  the  same,  added
Sabnavis.

Shishir Sinha
New  Delhi

Core sector growth slows
to 4.3% in May on dip in
crude, power output 

Emphasising  that  carbon
market is the key to build ac­
celeration  towards  green  en­
ergy,  Power  Secretary  Alok
Kumar  on  Friday  said  the
mechanism  is  imperative  as
the share of non­fossil fuels is
set  to  rise  in  India’s  energy
mix by the end of this decade.

The Power Ministry on Fri­
day notifi�ed the domestic car­
bon market framework aimed
to encourage increased mitig­
ation  actions  by  both  public
and private sector entities for
the achievement of India’s up­
dated Nationally Determined
Contribution (NDC) targets.

After  extensive  consulta­
tions  with  stakeholders  in
March  2023,  the  Ministry  of
Power  has  fi�nalised  and  re­
leased the notifi�cation on the
Carbon  Credit  Trading
Scheme  (CCTS),  said  the
Power  Secretary,  who  retires
today, in an exclusive interac­
tion with businessline.

WILL DRIVE MOMENTUM

Kumar  stressed  that  carbon
markets  will  further  deepen
the  power  sector  and  help
drive  momentum  towards
meeting the target of 500 GW
of  non­fossil  fuel  capacity  by
2030. “When you are greening
electricity, the sector will have

a larger  contribution  in  our
energy  supply  because  the
share  of  electricity  in  energy
consumption  will  go  up  and
that  would  need  a  larger  sys­
tem, but in the same process it
will also facilitate deeper pen­
etration of renewable energy.
Today  non­fossil  has  24  per
cent share, this is going to in­
crease to about 45 per cent in
2030  so  the  carbon  markets
would drive the sector to have
a larger  role  in  power  supply
and for a green power supply,”
he noted.

Carbon  Market  Associ­
ation of India (CMAI) Presid­
ent Manish Dabkara said that
taking  a  cue  from  its  Paris
Agreement  commitment  and
chasing  its  NetZero  goal,  the
government  has  released  the
CCTS for institutionalisation
and  functioning  of  Indian
Carbon Market (ICM).

It  involves  a  process  for
compliance in which emission
objectives  will  be  established
for specifi�c industries and or­
ganisations, surpassing which

they  will  receive  credit
certifi�cates.

CARBON MARKETS

The  notifi�cation  mandates
the  creation  of  the  National
Steering  Committee  for  In­
dian  Carbon  Market
(NSCICM),  which  will  be  re­
sponsible  for  overseeing  the
scheme.

“It will comprise nine Min­
istries,  two  State  depart­
ments,  and  two  subject  mat­
ter experts, the NSCICM will
play a crucial role in establish­
ing  rules,  regulations,  and
procedures  for  the  institu­
tionalisation  of  the  Indian
carbon  market.  Primarily,  it
shall make recommendations
on  a  wide  range  of  issues  re­
garding the functioning of the
carbon  market  to  the  Bureau
of  Energy  Effi�ciency  (BEE),
which will be heading the ad­
ministration  of  the  carbon
market.

BEE  will  develop  the  tra­
jectory  and  targets  under  the
compliance mechanism, issue
carbon  credits,  and  establish
market stability mechanisms,
among other functions. It will
be responsible to develop data
submission  formats  and
maintain  the  IT  infrastruc­
ture for the market. And most
importantly, it will ensure the
security of the database while
following  all  security
protocols.

Rishi Ranjan Kala
New  Delhi

Alok Kumar, Power Secretary 

Carbon market ‘to deepen power sector,
push target of 500 GW RE by 2030’

The  World  Bank  on  Friday
said  that  it  approved  a  $1.5­
billion  (around  ₹�12,600
crore)  fi�nancing  for  scaling
up renewable energy, produ­
cing  green  hydrogen,  sup­
porting  carbon  markets  and
stimulating  climate
fi�nancing.

“The  fi�nancing  will  help
India  promote  low­carbon
energy  by  scaling  up  renew­
able  energy,  developing
green  hydrogen,  and  stimu­
lating  climate  fi�nance  for

low­carbon  energy  invest­
ments,” the World Bank said.

The  Low­Carbon  Energy
Programmatic  Development
Policy Operation — the fi�rst
in  a  series  of  two  envisaged
operations  —  will  support
India in developing green hy­
drogen, it added.

“The fi�nancing required to
implement  India’s  energy
transition is such that public
sector funding alone will not
be suffi�cient. Building on re­
cent  successes,  this  opera­
tion  will  help  stimulate
private  fi�nancing  and  other
support by addressing viabil­
ity  funding  gaps,  reducing

off�­taker  risks,  boosting  grid
integration  of  renewables
and  stimulating  demand  for
renewable  energy,”  it  poin­
ted out.

“The programme will sup­
port  the  implementation  of
the  National  Green  Hydro­
gen  Mission  that  aims  to
stimulate  $100  billion  in
private sector investment by
2030,”  said  Auguste  Tano
Kouame,  World  Bank  Coun­
try Director for India.

The  programme  aims  to
scale  up  renewable  energy
supply,  thereby  reducing
costs  and  improving  grid  in­
tegration. 

World Bank approves ₹�12,600 crore
for India’s clean energy transition 

Our Bureau
New  Delhi

The wind energy sector is ex­
pected  to  add  about  8  GW  in
the next two years, supported
by  a  slew  of  recent  policy
actions.

Indian wind market is set to
witness a CAGR of 50 per cent
over  the  next  few  years  aided
by  several  policy  actions  fa­
vouring new wind capacity ad­
ditions. Annual wind capacity
additions  are  expected  to  im­
prove to 3.5 GW and 4.5 GW in
FY24  and  FY25­  up  from  2.3
GW in FY23, respectively, said
a report by ICICI Securities.

The  Indian  government
took a series of steps to reverse
earlier policies that hampered
wind  capacity  addition  in  the
recent  past.  In  a  sudden  shift
away from the feed­in tariff� re­
gime  for  wind  projects,  the
system shifted to an e­reverse
bidding mechanism wherein a
developer had to bid the cost at
which  it  would  supply  power
from  the  project.  So,  the  de­

velopers bid irrationally in the
auction.  As  a  result,  the  pro­
jects didn’t take off�. This led to
a sharp  decline  from  5.5GW
wind  installation  achieved  in
FY17  to  2.2GW  in  FY18  and
further  to  1.1GW  in  FY20.
This move also impacted mar­
ket  leaders  such  as  Suzlon,
which  reported  losses
between  FY18  and  FY22  due
to wind market slowdown and
elevated debt levels.

Now,  the  Centre  has
amended  the  wind  energy
policy and has now discontin­
ued reverse auctions.

Under  the  new  bids,  the
wind  power  purchase  agree­
ments  will  be  based  on  a
single­stage  two  envelope­
closed  bidding.  It  has  also

planned  to  auction  10GW
wind capacity per annum with
a pickup in demand from com­
mercial and industrial entities
for  round­the­clock  power
supply.

“The bids for the above ca­
pacity  have  to  be  done  with  a
State­wise cap of 2 GW per an­
num.  This  is  expected  to  re­
duce the pressure on land ac­
quisition  and  transmission
evacuation.  This  will  ensure
that wind capacity addition is
well  diversifi�ed,  thus  aiding
the grid, said the report.

COST OF WIND POWER

Also,  the  cost  of  wind  power
from across the States will be
pooled together and passed on
to  the  procuring  Discoms.
This  will  encourage  wind  de­
velopers to look at projects in
non­wind States too.

The government is also en­
couraging round­the­clock re­
newables  capacity,  which  will
entail  wind  plus  solar  plus
storage.  About  33  per  cent  of
the  auctions  in  FY23  were
round­the­clock.

Wind power sector to add 8 GW in 
two years on favourable policy steps 

G Balachandar
Chennai
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Balkrishna Industries Limited

stNOTICE OF THE 61 ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING
stNotice is hereby given that 61 Annual General Meeting (AGM) of the Members of BALKRISHNA INDUSTRIES

ndLIMITEDwill be held onSaturday, the 22 July, 2023 at 11:00 a.m. IST throughVideoConferencing ("VC")/Other
Audio Visual Means (''OAVM'') to transact the business set out in the Notice convening theAGM. Members will
be able to attend and participate in theAGM throughVC/OAVM facility only.
In compliancewithMCAandSEBICirculars, the provisions of theCompaniesAct, 2013 ("Act") andSEBI (Listing

stObligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") the 61 Annual
stReport for financial year 2022-23 including the Notice convening the 61 Annual General Meeting (AGM) have

thbeen sent on 30 June, 2023 only through electronic mode to the Members of the Company whose email
addresses are registered with the Company / Depository Participant(s) and is also available for download on the
website of the Company i.e. www.bkt-tires.com, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and also on the
website of Company'sRegistrar KFinTechnologies Limited ("KFinTech"): https://evoting.kfintech.com.
Remote E-voting and E-voting duringAGM
In compliance with Section 108 of the CompaniesAct, 2013 read with Rule 20 of the Companies (Management
andAdministration) Rules, 2014, as amended from time to time and Regulation 44 of SEBI Listing Regulations
and the Secretarial Standards on General Meeting issued by the Institute of Company Secretaries of India, the
Company is providing to its members facility to exercise their right to vote on resolutions proposed to be passed
atAGMby using electronic voting system (e-voting). TheCompany has engaged the service of KFinTech as the
agency to provide e-voting facility. The voting rights of the Members shall be in proportion to the equity shares

thheld by them in the paid-up equity share capital of theCompany as on cut off date i.e. 15 July, 2023.
The Company is providing remote e-voting facility ("remote e-voting") to all its Members to cast their votes on all
resolutionswhich is set out in theNotice of theAGM.Members have option to cast their vote on resolutions using
the remote evoting facility or evoting during theAGM. Detailed Procedure for remote evoting/evoting during the
AGM is provided in the Notice of theAGM. The remote evoting period commence onWednesday, July 19, 2023
(9:00 a.m. IST) and ends on Friday, July 21, 2023 (5:00 p.m. IST). The remote e-voting will not be allowed beyond
the aforesaid date and time and the remote e-votingmodule shall be forthwith disabled by KFinTech upon expiry
of the aforesaid period. The Members who have cast their votes by remote e-voting on the resolutions prior to
AGM may attend/participate in the AGM through VC/OAVM but shall not be entitled to cast their votes on such
resolutions again.
Information and instructions includingmanner of voting, including voting remotely byMembers holding shares in
dematerialized mode, physical mode and for members who have not registered their email address has been
provided in theNoteNo. 20 ofNotice ofAGM.
Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding

thshares asof the cut-off date i.e. 15 July, 2023mayobtain theLogin IDandPasswordasper instructionexplained in
NoteNo.20 of theNotice ofAGM.However, if he / she is already registeredwith Kfintech for remote e-voting then
he / she can use his / her existing Login id andPassword for casting the vote.
The facility for voting through electronic voting system will also be made available at the Meeting as per
instruction explained in Note No.20 (xii) of the Notice ofAGM andMembers attending theMeeting who have not
cast their vote(s) by remote e-votingwill be able to vote at theMeeting.
Aperson, whose name is recorded in the Register of Members as on the Cut-off-date, that is Saturday, July 15,
2023 only shall be entitled to avail the facility of Remote e-voting or for voting inAGM.

thTheBoard of Directors at itsMeeting held on 27 May, 2023 have appointedMr. GBBBabuji a Practicing Company
Secretary as the Scrutiniser to scrutinize the voting during the AGM and remote e-voting process in a fair and
transparentmanner.
Securities and Exchange Board of India ('SEBI') has stipulated that all listed companies shall use approved
electronic mode of payment for the purpose of making payments to themembers.All themembers are therefore
requested to immediately update their Bank Account details, if the same have not been updated with the
Company'sRegistrar andTransferAgent or theDepository Participant, as the casemaybe.
The Members may further note that in terms of the provisions of the Income TaxAct, 1961 final dividend for the
Financial Year 2022 -23 to be paid or distributed by the Company in the Financial Year 2023-24 shall be taxable
in the hands of certain Members. The Company would be required to deduct / withhold taxes at the prescribed
rates on the dividend to be paid to suchMembers. The tax deduction/ withholding tax rate would vary depending
on the status (category, viz. resident/non-resident/institutional, etc.) of the Member and the documents
submitted by them and accepted by the Company to determine the applicable tax rate. Form 15G/ 15H,
documents under sections 196, 197A of Income Tax Act,1961, FPI Registration Certificate, Tax Residency
Certificate, Lower Tax certificate etc. can be uploaded on the link https://ris.kfintech.com/form15 on or before

th11 July, 2023 to enable theCompany to determine the appropriateTDS /withholding tax rate applicable.
Accordingly, the final dividend, if declared by the Members will be paid alter deducting the tax at source/
withholding tax including applicable surcharge and cess as notified from time to time, in accordance with the
applicable provisions under the IncomeTaxAct.
In case of any query pertaining to e-voting and joining theAGM through VC/OAVM, please contact Mr. Ganesh
Chandra Patro, Assistant Vice President, M/s KFin Technologies Limited, Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032, Telangana Phone No.: + 91 40 67161630
Toll-freeNo.: 1800-309-4001E-mail: einward.ris@kfintech.com/shares@bkt-tires.com.
Helpdesk for Individual Members holding equity shares in demat mode for any technical issues related to login
throughNSDL/CDSL:

Place: Mumbai
thDate : 30 June, 2023

By Order of the Board,
For BALKRISHNA INDUSTRIES LIMITED

Sd/-
VIPUL SHAH

DIRECTOR & COMPANY SECRETARY
DIN: 05199526

CIN: L99999MH1961PLC012185
Regd. Office: - B-66, Waluj MIDC, Waluj Industrial Area, Aurangabad - 431136, Maharashtra, India.

Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99
Website: www.bkt-tires.com E-mail : shares@bkt-tires.com

Login type Help Desk
Members facing any technical
issue – NSDL

Members facing any technical issue in login can contact NSDLhelpdesk by
sending a request at evoting@nsdl.co.in or call on toll free number: 1800
1020 990 and 1800 224 430

Members facing any technical
issue - CDSL

Members facing any technical issue in login can contact CDSLhelpdesk by
sending a request at helpdesk helpdesk.evoting@cdslindia.com or contact
on 022- 23058738 or 022-23058542-43

JoiningAGM through VC/ OAVM
The Company will provide VC / OAVM facility to its Members for attending the AGM, using the weblink:
https://emeetings.kfintech.com. The information about login credentials to be used and steps to be followed for
attending theAGMare explained inNoteNo.20 of theNotice ofAGM.
The results of e-voting will be placed by the Company on its website www.bkt-tires.com and on the website of
KFinTech https://evoting.kfintech.com/ and also communicated to the Stock Exchangeswhere the shares of the
Company are listed.

RECORD DATE FOR DIVIDEND AND PAYMENT THEREOF
thThe Company has fixed Monday, 11 July, 2023 as the Record Date for determining entitlement of Members to

stFinal dividend, recommended by Board of Directors of the Company, for the financial year ended 31 March,
2023.The dividend, if declared at theAGM,will be paidwithin stipulated time from the conclusion of theAGM.



N²d¡ZûU, 1 _þûX 2023 §]U¦   ùNuû] 5RªrSôÓ

§Ú d Ï \  s Ø t ú \ ô R p UôQ Y o L Þ dÏ T¬ Ñ j ùRôûL : ØR p Y o YZ e ¡ ] ô o
ùN uû] , _ þ u 30:  § Ú d Ï \  s 
Ø t ú \ ô R p úTô h¥ L ° p £\  l 
© P m ùT t\  UôQ Y o L Þ dÏ 
T¬ Ñ j ùRôû L Ù m, ØL f £û RÜ 
úSôVô p Tô§ d L l T hÓ, £¡ f 
û N Vô p ÏQ U û P kR £ßª 
Pô² Vô Ü dÏ Å hÓ U û ]  Ù m 
ØR p Y o Ø.L. v Pô # u YZ e ¡ 
] ô o. ù N uû]  Rû X û U f ùNV 
X L j § p ùY s ° d ¡ ZûU Sû P 
ù T t\  ¨L r f £ « p CY tû\  
AY o YZ e ¡ ] ô o.

§Ú d Ï \  s Ø t ú \ ô R p 
úTô h¥L ° p ùY t± ùTß 
ú Yô Ú d Lô]  T¬ Ñ j ùRôûL 
ì.10 B « W j § p CÚ kÕ ì.15 
B « W UôL EV o j R l T h Ó s 
[Õ. A kR Yû L « p, 2022}23}
B m B i Ó d Lô]  §Ú d Ï \  s 
Ø t ú \ ô R p úTô h¥ « p 124 
UôQ Y o L s ùY t± ùT t \  ]  o; 
CRu AûPVô[UôL ùN uû]  
UôY h P j û R f úN o kR Lô.Sô L Wô 
_  u, UôQ®  Wô.® Nô Xô h£, §Ú 
Y s ð o UôY h P j û R f úN o kR 
UôQ Y o L s ùN.ú a m Sô j, 
ùY.N k ú Rô x, UôQ ® L s º.¨ 
ú YRô, CW. Lô qVô, Õ.ú Xô ¡Rô, 
ùN.X b] ô, Lô g £ × W m UôY h 
P j û R f úN o kR Oô.N. N k ú Rô x 
B¡V J u TÕ UôQYoLÞdÏ 

T¬ Ñ j ùRôû L VôL RXô ì.15 B 
« W j Õ d Lô]  Lôú Nô û X û V Ù m, 
TôWô h Ó f Nô u ± R û Z Ù m ØR p 
Y o Ø.L. v Pô # u RûXûUf 
ùNVXLj§p YZ e ¡ ] ô o.

 £ ßª Pô² Vô Ü dÏ Å hÓ 
U û ] :  Ø L f £û RÜ úSôVô p 
Tô§ d L l T hÓ £¡ fûN ùT tß 
ÏQ U û P kR £ßª Pô² Vô 
Ü dÏ, §Ú Y s ð o UôY h P m 
Tô d L m ¡Wô U j § p Å hÓ Uû]  
JÕ d L l T h Ó s [Õ. CR t Lô]  
T hPô U t ß m SL o l ×\  Yô r 
®P úU m Tô hÓ Yô¬V Å hÓ 
YN § j § hP m êX m ì.2.10 X h 
N m U§ l © p ÅÓ L hÓ d ùLô s 
Y R t Lô]  E j R WÜ B¡ V Y tû\  
ØR p Y o Ø.L. v Pô # u YZ e 
¡ ] ô o. CRû]  R] Õ ùT t ú \ ô 
Ú P u £ßª Pô²Vô ùT t ß d 
ùLô i Pô o.

C kR ¨L r Ü L ° p, Rª r 
Y[ o f£ U t ß m ùN n § j Õû\  
Aû U f N o Ø.ù T. Nô ª Sô R u, 
Rû X û U f ùNV X o ùY.C 
û \  V u×, Rª r Y[ o f£ U t 
ß m ùN n § j Õû \  f ùNV X o 
CWô. ù N p Y Wô w, Rª r Y[ o f 
£ j Õû\  CV d Ï S o JüûY 
S.A Ú s E s TP TX o LX kÕ 
ùLô i P ]  o.

§ÚdÏ\s Øtú\ôRp úTôh¥«p ùYt± ùTt\ UôQYoLÞdÏl T¬Ñj ùRôûLÙm 
TôWôhÓf Nôu±RrLÞm YZe¡V ØRpYo Ø.L.vPô#u. EPu, Rªr Y[of£j Õû\ AûUfNo 

Ø.ùT.NôªSôRu, RûXûUf ùNVXo ùY.Cû\Vu×, Rªr Y[of£j Õû\ ùNVXo 
CWô.ùNpYWôw, CVdÏSo AqûY S.AÚs.

 ù N uû] , _ þ u 30: R ª r SôÓ ¾V û Q l× U t ß m 
Á h× l T¦ L s Õû \  « p Lô# VôL E s[ T¦ « 
P e L s, AW Ñ l T¦ Vô [ o úR o Yô û Q V m êX 
UôL ¨W lT SP Y ¥ dûL GÓ d L l T h PÕ. AR u 
T¥, UôY hP ¾V û Q l× AÛ Y X o U t ß m ¾V 
û Q l ú Tô o T¦ « P j Õ dÏ 120 úT o úR oÜ ùN n 
V l T h P ]  o. AY o L s T¦ ̈  V U ]  m ùN n V l T P 
Ü s [ ]  o. AR u Aû P Vô [ UôL 5 úTÚ dÏ T¦ 
¨V U]  E j R W Ü L s YZ e Ï m ¨L r f£ ùN uû]  
Rû X û U f ùNV X L j § p ùY s ° d ¡ ZûU Sû P 
ù T t \ Õ. C§ p, T¦V ¨V U]  E j R WûY ØR p 

Y o Ø.L. v Pô # u YZ e ¡ ] ô o.
T¦ ̈ V U]  E j R W Ü L s ùT t ß s [ Y o L ° p, 

UôY hP ¾V û Q l× AÛ Y X Ú dÏ Sô uÏ UôR e 
L s ¨ß Y ]  l T« t £ Ù m, ¾V û Q l ú Tô Ú dÏ 3 
UôR e L s A¥ l TûP T« t £ Ù m A° d L l T Ó m. 

T¦ ̈ V U]  E j R WÜ YZ e Ï m ̈ L r ® p, Rû X 
û U f ùNV X o ùY.C û \  V u×, E s Õû\ , UÕ 
® X dÏ U t ß m BV j ¾ o û Y j Õû\  ØR u û U f 
ùNV X o ùT.A ØRô, LôY p Õû\  Rû XûU CV d 
Ï S o ùN.û N ú X k §W Tô× E s ° hP TX o LX kÕ 
ùLô i P ]  o.

¾V û Q l×j Õû\«p T¦: 120 úTÚdÏ ¨V U]  E j R WÜ

G m © © G v, ©¥ G v 7.5 % JÕ d ̧ Ó: 
UÚ j Õ Y d L p® CV d L L m ®[ d L m

 ù N uû] , _ þ u 30:  U Ú j Õ Y l T¥ l × L Þ dÏ AW Ñ l T s° UôQ 
Y o L Þ d Lô]  7.5 NR ÅR JÕ d ̧  h ¥ u ¸ r ® i Q l © l T Y o L s 
J l × û L f Nô uß (úTô] @ûT h) NU o l © l TÕ Ï± jÕ UÚ j Õ Y d 
L p® CV d L L m ùR° Ü T Ó j § Ù s [Õ.

ùTôÕ YôL, G m © © G v, ©¥ G v T¥ l × dÏ AW Ñ l T s° CP 
J Õ d ̧  hÓ CP e L Þ dÏ ® i Q l © d Ï m UôQ Y o L s, Rô e L s 
6}B m YÏ l× ØR p 12}B m YÏ l× YûW AW Ñ l T s ° L ° p Rô u 
T« u ú \ ô m G u TûR Eß§ ùN n Y R tÏ T s ° « u êX m YZ e L l 
T hP J l ×ûL Nô u ±û]  (úTô] @ûT h) NU o l © dL úY i Ó m.

C kR ̈ û X « p, G kR B i ¥ p ©[ v 2 T¥ lûT ̈ û \ Ü ùN n R Y o L s 
Aû R f NU o l © dL úY i Ó m, G kR B i ¥ p ¨û \ Ü ùN n R Y o L Þ dÏ 
AÕ úRû Y « pûX G u TÕ ùRôP o TôL UÚ j Õ Y d L p®, BWô n f£ 
CV d LL UôQ Y o úN o dûL ùNV X o ùY° « hP A± ® dûL:

¨L Zô i ¥ Û m, LP kR B i ¥ Û m ©[ v 2 úR o f£ ùT t \  Y o 
L s 7.5 NR ÅR JÕ d ̧  h ¥ u ¸ r ® i Q l © d Ï m ú TôÕ J l × û L f 
Nô uû\  Cû Q d L j úRû Y « pûX G uß JÚ e ¡ û Q kR T s ° d 
L p® (NU dW £ d`ô) § hP CV d Ï S o RL Y p Aà l © Ù s [ô o.

AY o L [Õ RÏ § f Nô uß T s ° d L p® RL Y p úUXô iûU 
L hP û U l× (Gª v) R[ j § u Yô« XôL N¬ Tô o j Õ d ùLô s [ l T 
Ó m. Aú R ú Y û [ « p LP kR B i Ó dÏ Ø u TôL ©[ v 2 úR o f£ 
ùT t\  Aû ]  Y Ú m J l × û L f Nô uû\  NU o l © dL úY i Ó m G uß 
A kR A± ® d û L « p Ï ± l © P l T h Ó s [ Õ.

ùTôÕ j Õû\f  ùNV X WôL 
úL.S k R Ï Uô o ̈ V U ]  m

 ù N uû] , _ þ u 30:  R ª ZL AW £ u ùTôÕ j 
Õû\  ùNV X WôL úL.S k R Ï Uô o ¨V ª d L l T h 
Ó s [ô o. 

CÕ Ï± jÕ Rû X û U f ùNV X o £ q Rô v 
Á] ô ùY s ° d ¡ ZûU ùY° « hP E j R WÜ:

úL.S k R Ï Uô o } ùTôÕ U t ß m Uß Yô r Ü j 
Õû\  ùNV X o. U²R Y[ úUXô i û U j Õû\  
ùNV X o ùTôß lûT áÓ R Xô L d LY ² l Tô o.

¥._  L k Sô R u } á hÓ \ Ü, EQÜ U t ß m ÖL o 
ú Yô o TôÕ Lô l × j Õû\  ùNV X WôL ùRôP o kÕ 
ùNV p T Ó Yô o. A j Õ P u, A iQô ¨ o Yô 

L l T¦ Vô [ o L p í ¬ « u CV d Ï S o ùTôß lûT áÓ R Xô L d LY 
² l Tô o. CR tÏ Ø u TôL, C k R l ùTôß lûT Rû X û U f ùNV X o 
ùY.C û \  V u× LY ² jÕ Y k Rô o. AY o _ þ u 30}B m úR§ Ù P u 
K nÜ ùT t \  û R j ùRôP o kÕ, A iQô ̈  o YôL T¦ Vô [ o L p í ¬ 
« u CV d Ï S o ùTôß lûT _ L k Sô R u H t ß s [ô o. 

 Ø R p E j R WÜ:  R û X û U f ùNV X WôL £ q Rô v Á] ô ùTôß l 
ú T t\  ©\ Ï, AY o ùY° « hP ØR p E j R WÜ CÕ Yô Ï m. ùTôÕ j 
Õû\  ùNV X o ùTôß lûT, ¥._  L k Sô R u áÓ R Xô L d LY ² jÕ 
Y kR ¨û X « p, R t ú TôÕ S k R Ï Uô Ú dÏ Y Z e L l T h Ó s [ Õ.

"BÞ S Ú dÏ A§ Lô W m: LÚ jÕ á\  ®Ú m T ® pûX'
ú LôûY, _ þ u 30:  ù N k § p TôXô ́ ûV 
Aû U f N o TR ® « # Ú kÕ ¿ dL BÞ S Ú dÏ 
A§ Lô W m CÚ d ¡ \ Rô G u\  ®Y Lô W j § p 
LÚ jÕ á\  ®Ú m T ® pûX G]  Rª ZL Tô_ L 
Rû X Y o úL. A i Qô UûX ùR¬ ® j Rô o.

AY o úLôûY ®Uô]  ¨û X V j § p 
ùN n § Vô [ o L ° P m ùY s ° d ¡ ZûU á± 
V Rô YÕ:

BÞ S o B o. G u. W® ùN k § p TôXô 
´ûV Aû U f N o TR ® « # Ú kÕ ¿ d¡ E j 
R W ® h ¥ Ú k Rô o. © u ]  o, BÞ S o AûR 

¨ß j§ ûY j § Ú l T RôL RL Y p ùY° Vô ¡ 
Ù s [Õ. Aû U f N o TR ® « # Ú kÕ AYûW 
¿ dL BÞ S Ú dÏ A§ Lô W m CÚ d ¡ \ Rô G u 
T R t Ï s ùN pX Tô_ L ®Ú m T ® pûX.

AúR úSW j § p, ØR p Y o Ø.L. v Pô 
# u LP kR A§ ØL B h£ d LôX j § p, 
Ï t \  g Nô h P l T hP Aû U f N û W l TR® 
¿ d L m ùN nV úY i Ó m G]  BÞ SûW 
Y# Ù ß j § Ù s [ô o. B] ô p C l ú TôÕ 
Aû U f NûW ¿ dL BÞ S Ú dÏ A§ Lô W m 
C pûX G]  áß ¡ \ ô o. YZ dÏ CÚ d ¡ u\  

Aû ]  jÕ Aû U f N o L û [ Ù m ¿ dL BÞ 
S o ùNô p X ® pûX. E fN ¿§ U u \  m A± 
Ü ß j §V YZ d ¡ p Aû U f N o R] Õ TR ® 
û V l TV u T Ó j Õ ¡ \ ô o G u T Rô ú XúV  
C kR ®Y Lô W j § p BÞ S o SP Y ¥ dûL 
GÓ j Rô o. C kR ®Y Lô W j § p ØR p Y o C q 
Y [Ü B o Y m  Lô hÓ YÕ H u?

BÞ S o R] Õ Ø¥ûY H u §Ú m T l 
ùT t \ ô o G u TûR AY ¬ P m Rô u úL hL 
úY i Ó m. BÞ S ¬ u SP Y ¥ d û L L s AW 
£ V X û U l× N hP j Õ d Ï h T húP E s 

[Õ. BÞ S Ú m T p ú Yß RW l × L ° p CÕ 
ùRôP o TôL úL hÓ CÚ d L Xô m. CÚ l © 
à m, A hP o² ù_ ]  W # u LÚ jÕ YÚ m 
YûW Lô j § Ú k § Ú d L Xô m. £R m T Wm SP 
Wô _  o úLô« p ®Y Lô W j § p ¾ h£ R o L Þ dÏ 
Rª ZL AWÑ ©W fû]  ùLôÓ d L d áPôÕ. 
Á i Ó m ©W fû]  ùLôÓ j Rô p Sôú]  (úL.
A i Qô UûX) £R m T W m ùN uß úTôWô h 
P m SP j Õ ú Y u. S¥ L o ®_  n U hÓ U pX 
Vô o úY i Ó Uô ] ô Û m AW £ V Û dÏ YW 
Xô m G u \ ô o.

AWÑ LûX }
A± ® V p L p í ¬ L ° p
84,899 CP e L s ̈ W m ©] 

 ù N uû] , _ þ u 30:  R ª Z L j § p AWÑ LûX } A± ® V p 
L p í ¬ L ° p R t ú TôÕ YûW 84,899 CP e L s ¨W l T l 
T h Ó s [] .

Rª Z L j § p L p í ¬ d L p® CV d Ï S W L j § u ¸ r 164 
AWÑ LûX, A± ® V p L p í ¬ L s CV e¡ YÚ ¡ u \ ] . 
CY t ± p C[ ̈ ûX T¥ l × L ° p JÚ X hN jÕ 7,299 
CP e L s E s [] . 

C§ p úNW C kR B iÓ 2.46 X hN m UôQ Y o L s 
® i Q l © j R ]  o. A§ p, RÏ § Vô]  UôQ Y o L Þ d Lô]  
RW Y ¬ û N l T h¥ V p LP kR úU 25}B m úR§ ùY° « P l 
T h PÕ. ùRôP o kÕ UôQ Y o úN o d û L d Lô]  ØR p 2 
L hP LX k Rô nÜ L p í ¬ L s A[ ® p úU 29 Ø R p _ þ u 
20}B m úR§ YûW Sû P ù T t \ Õ. 

C§ p 75,811 úTÚ dÏ AY o L s ®Ú m ©V L p í ¬ L 
° p CP e L s JÕ d ̧ Ó ùN n V l T h P] . 

CR t ¡ û PúV UôQ Y o L ° u SX u LÚ§ £\  l× Aà 
U § VôL LX k Rô nÜ _ þ u 30}B m úR§ YûW SP j R l T 
Ó m G uß EV o L p ® j Õû\  A± ® j RÕ. 

A kR Yû L « p ùY s ° d ¡ ZûU YûW Sû P ù T t\  
LX k Rô n ® p ùUô j R m 84,899 CP e L s ¨W m © Ù s [] . 

C§ p, AW Ñ l T s ° L ° p T¥ jR UôQ ® L s 23,295 
úTÚ dÏ CP m ¡û P j Õ s [Õ. ÁR Ø s[ CP e L s CP 
J Õ d ̧  h ¥ u A¥ l T û P « p A k R kR L p í ¬ L s Yô« 
XôL ¨W l © d ùLô s [ l TP E s [ Rô L d á\  l T Ó ¡ \ Õ.

Uß × \  m AWÑ LûX, A± ® V p L p í ¬ L ° p ØR Xô 
Uô iÓ UôQ Y o L Þ d Lô]  YÏ l × L s _ þûX 3}B m 
úR§ ùRôP e L Ü s [Õ Ï ± l © P j R d L Õ.
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