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STANDALONE UNAUDITED FINANCIAL RE5UL TS FOR THE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30, 2020 

PARTI 

Correspondin& 3 

3 months ended 
Preceding 3 months In the 

H11f Year ended Holl Year ended On 
Sr. months ended on 

P•rtlcul1rs on 30.09.2020 
previous yeu 

On 30.09.2020 30.09.2019 
No. 30.06.2020 ended on 

30.09.2019 
IUnaudttedl IUnoudltedl IUnoudltedl lun1udtttcii lunoudltedl 

1 Income 

a) Revenue from operations 5,974.91 2,755.76 6,270.83 1,730.74 13,155.92 

b) Other Income (refer note 9 & 10) 33.01 41 .89 414 .34 74.!IC> 818.26 

Total Income 6,007.99 2,797.65 6,685.17 1,105.65 13,974.18 

2 Expenses 

al Cost of raw materials consumed 4,164.54 1,546.33 4,2 15.29 5,710.87 8,808.28 

b) Changes In inventories of finished goods, work-in-progress 

& stock in trade 
(341.28) 162.61 (326.76) (171.67) (631.10) 

c) Employee benefits expense 947.01 886.37 l.lll.17 1,&33.31 2,203.25 

d) Finance Cost 206.96 205.75 240.01 412.71 498.79 

e) Depreciation and amortisation expense 331.75 336.27 335.81 675.02 669.25 

f) Other expenses 664.07 450.23 1.101 .20 1,114.29 2,198.44 

Tot1I expenses 5,980.05 3,587.56 6,676.72 9,567.61 13,746.91 

3 Proflt(+)/lossH before exceptlonal items and tax { l · 2) 27.95 (789.91) 8.45 (761.96) 227.27 

4 Except ional items (264 .38) (264.38) 

5 Profit(+)/loss(·) before tax (3+4) 27.95 (789.91) (255.93) (761.96) (37.11) 

6 Tax expense 

Current Tax (Refer note no 6) 55.00 200.DO 

Deferred Tax (65.02) (69.55) (802 .28) (134.57) (1,960.30) 

7 Net Proflt(+)/LossH after tax (5·6) 92.97 (720.36) 491.35 (627.39) 1,723.19 

8 Other Comprehensive Income 

Items that will not be reclassified to profit or loss: 

Remeasurement of the net defined benefit obli&itlon liln 22.21 (13.10) (41.68) 9.11 (32.80) 

/llossl 

9 Total Comprehensive lncome/{loss) (net of tax) (7+8) 115.18 (733.46) 449.67 (611.21) 1,690.39 

10 Paid·up Equity Share Capital 

(Face value of Rs.2/· each) 1,291.64 1,298.64 1,298.64 1,291.64 1,298.64 

II Other Equity 

12 Earning Per Share (EPS) (In~) 

· Basic 0.14 (1 .11) 0.76 (0.97) 2.65 

·Diluted 0.14 (1.11) 0.76 (0.97) 2.65 

See accompanying notes to the financial results 

NOTES : 

Previous 

Accountina Year 

ended on 

31.03.2020 

IAudltedi 

24,377.28 

1,205.69 

25,582.97 

15,283 .31 

360.47 

4,231.84 

972.70 

l,3S6.36 

4,636.79 

26,841.47 

(l,258.50) 

(2,569.94) 

(3,828.44) 

100.00 

(2,551.78) 

(1,376.66) 

1.60 

(1 ,375 .06) 

1,298.64 

25,639.78 

(2.12) 

(2.12) 

t. The above financial results were reviewed and recommended by the Aud it Committee and were approved by the Board of Directors at its meeting held on November 11, 2020. 



2. Se1ment Information (St1nd1lone) for the quarter & half year ended September1 2020 under SEBI (lOOR) REGULATIONS, 2015. 

PRIMARY SEGMENT INFORMATION !BUSINESS SEGMENTS! 

Rs. ln Uikhs 

Correspondln1 3 
Previous 

Precedlna: 3 months In the 
J months ended 

months ended on previous yeu 
H•lf Yur ended Hatf Y11r ended On Accountln& Year 

Sr.No Particulars on 30.09.2020 
30.06.2020 ended on 

on 30.09.2020 30.09.2019 ended on 

30.09.2019 
31.03.2020 

(Un•udlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audlttd) 

(I) St1mtnt Revenue 

Extrusion Machinery Division 3,062.32 1,693.06 3,580.28 4,755.31 6,781 .41 12,609.58 

Injection Moulding Machinery 2,914.01 1,064.19 2,692.86 3,971.20 6,378.25 11,774.70 

Total Segment Revenue S,976.33 2,757.25 6,273.14 1,733.58 13,159.66 24,384.28 

(Ill St1mtnt Results 

Extrusion Machinery Division 200.59 (134.40) 77.57 66.19 115.76 (191.70) 

Injection Moulding Mach inery 167.77 (355.94) (113.54) (111.17) 150.75 (486.55) 

Total Segment Results 361.36 (490.34) (35.97) (121.91) 266.51 (678.25) 

Unallocated Corporate income net of unallocated 
(133.44) (93.82) 284.43 (227.27) 459.55 392.45 

expenses 

Profit/ (loss) before interest and taxation 234.92 (584.16) 248.46 (J49.25) 726.06 (285.80) 

Finance cost 206.96 205.75 240.01 412.71 498.79 972.70 

Profit(+)/Loss(-) before exceptional Items and tax 27.96 (789.91) 8.45 (761.96) 227.27 (1,258.50) 

Exceptional items (264.38) (264.38) (2,569.94) 

Profit(+)/Loss{·) before tax 27.96 (789.91) (25S.93} (761.96) (37.11) (3,828.44) 

Tax Expenses 

Current Tax 55.00 200.00 100.00 

Deferred tax (65.02) (69.55) (802.28) (134.57) (1,960.30) (2,551.78) 

Net Profit/ (Loss) after tax 92.91 (720.36) 491.36 (627.39) 1,723.19 (1,376.66) 

Other Comprehensive Income 22.21 113.10) (41 .68) 9.11 (32.80) 1.60 

Net Comprehensive Income 115.19 (733.47) 449.68 (611.27) 1,690.39 (l,375.06) 

(Ill) 5e1ment Assets 

Extrusion Machinery Division 16,331.17 16,845.76 18,116.84 16,331.17 18,116.84 17,170.52 

Injection Moulding Machinery 9,978.31 10,001.91 12,227 .19 9,971.31 12,227.19 10,418.11 

Total Segment Assets 26,310.18 26,847.67 30,344.03 26,310.18 30,344.03 27,588.63 

Unallocated Corporate Assets 23,726.03 23,831.20 26,505.84 23,726.03 26,505.84 23,922.52 1 

Total Assets 50,036.21 50,678.87 56,849.87 50,036.21 56,849.87 51,511.15 

(Iv) St1mtnt Llabllltlts 

Extrusion Machinery Division 5,259.95 6,038.99 5,986.39 5,259.95 5,986.39 6,041.66 

Injection Moulding Machinery 5,125.01 5,222.99 6,184.32 5,125.01 6,184.32 S,457.31 

Total Segment Liabilities 10,314.95 11,261.99 12,170.71 10,314.96 12,170.71 11,498.97 

Unallocated Corporate liabilit ies 13,308.92 13,196.74 14,70S.81 13,308.92 14,705.81 13,073.76 

Total Uabllltles 23,693.17 24,458.73 26,876.52 23,693.11 26,876.52 24,572.73 

The segment assets and segment results Include the assets and expenses respective ly, which are ktentlfiable with each segment and amounts allocated to the respective segments on a 

reasonable basis. 



3 Statement of Standalone Assets and Llabilitles as on September 30, 2020 is 1iven below: 

R1.ln 1Ail111 

Half Year ended Year ended on 

Particulars on 30.09.2020 31.03.2020 

(Unaudited) (Audltld) 

Non-current assets 

Property, Plant & Equipment (net) 33,384.24 34,041.55 

Capital Work in Progress 

lntanaible assets 141.08 158.60 

Financial assets 

Investments 928.95 924.55 

Loans 5,880.65 5,880.65 

Income tax assets (net) 416.28 416.40 

Other assets 2,700.00 2,700.00 

Total Non-Current Assets 43,451 .20 44,121.75 

Current Assets 

Inventories 4,724.98 5,504.89 

Financial assets 

Investments 

Trade receivables 651 .01 614.82 

Cash and cash equivalents 361 .36 428.21 

Bank balances other than Cash and cash equivalents 13.80 13.38 

loans 0.72 1.74 

Other financial assets 384.80 341.80 

Other assets 448.34 484.56 

Total Current Assets 6,585.01 7,389.40 

Total Assets 50,036.21 51,511.15 

EQUITY AND UA81LIT1E5 

Equity 

Equity share capita l 1,298.64 1,298.64 

Other equity 25,043.70 25,639.78 

Totol Equity 26,342.33 26,938.42 

Uobllltles 

Non-Current Uobllltles 

Financial liabilities 

Borrowings 3,669.60 3,385.66 

Other Financia l Liabilities 

Deferred Tax liabilities (Net) 6,734.98 6,869.55 

Total Non-Current Uabllttles 10,404.58 10,255.21 

Current liabilities 

Financial Liabilities 

Borrowings 365.08 

Trade payables 5,492.28 7,461 .98 

Other financial liabilities 2,144.90 2,045.70 

Other llabllit+es 4,278.72 3,112.47 

Provisions 276.96 279.96 

Current tax Liabilities 1,096.43 1,052.33 

Total Current Liabilities 13,289.29 14,317.52 

Total Liabilities 23,693.88 24,572.73 

Total Equity and Liabilities 50,036.21 51,511.15 



4. Standalone Cash Flow Statement 

Rs.lnlo ... 1 

H11fyurended Half yur ended 
P1rtlcul1rs StpllfllberJO, StpllfllberJO, 

2020 2019 

A. cash flow from oper1tln1 octlvttles 

Profit before tax as per statement of pront and loss (761.96) (37.11) 

Adjustments for: 

Depreciation and amortization expenses 675.02 669.25 

Share option employee cost 22.20 90.37 

Finance cost 412.71 498.79 

Interest income (65.70) (791.39) 

Net (proflt)/loss on s•le /write off of fixed •ssets (net) 0.40 

Provision for diminuUon In vatue of investment/ICO/Advances 264.38 

Unrealised exchange difference (14.28) 0.01 

Net gain on sale / fair valuation of Investments (16.97) 

Allowance for doubtful debts 111.03 53.08 

Remeasurement of the net defined benefit l\a biliy / asset 9.11 (32.80) 

Operating profit before workina capital chan1es 388.53 697.61 

Adjustments for: 

(lncrease)/Oecrease in t rade and other receNables (70.69) 643.64 

(1ncrease)/Oecrease In Other rece iv1bles (7.08) 203.25 

(lncrease)/Decrease In inventories 779.90 (770.22) 

lncrease/(Oecreue) In Other payables 1,267.11 (1,341.55) 

lncrease/(Decrease) In trade and other payables (1,969.70) 1 245.93 

388.77 678.65 

Less: Direct ta.11es pa id 

Net cash flows 1ener1ted from operatlna actlvltles (A) 388.77 678.65 

8. Cosh flow from lnvestln1 octlvltles 

Inflows 

Sile procHds of property, pllnt 1nd equipment 1.51 

Siile proceeds of Investments 417.06 

Proceeds from non current investments 0.58 

Decrease in Short term loans 1.02 

Interest received 3.46 791 .39 

5.99 1209.04 

Outflows 

Purchase of property, plant and equipment (2.11) (52.08) 

Increase in Short term loans (157.18) 

Purchase of non current investments (4.40) 

Purchase of current investments (net) (171.30) 

Increase in cap ital advances (342.58) 

(6.51) (723.14) 

Net CHh (used In) lnvestln1 •ctlvltles (8) (0.52) 485.89 

C. Cash Flow From Financing Activities 

Inflows 

Proceeds from long term borrowings (net) 344.90 

344.90 

Outflows 

Repayment of long term borrowings (22.20) (795.86) 

Repayment of short term borrowings (net) (365.08) (71.66) 

Div idend paid (0.01) (572.75) 

Interest pa id (412.71) (498.79) 

(800.00) (1 ,939.06) 

Net cash (used In) financing activities (C) (455.10) (1 ,939.06) 

Net lncrease/(Oeaease) In Cash And Bank Balonces (A+ 8 + C) (66.16) (774 .51) 

Add : Cash and cash equivalence at beglnnlne: of the year 428.21 1298.73 

cash •nd cash equivalence at end of the yeor 361.36 524.22 

Cash and Cash equivalent above comprises of the followlne 

Cash and Cash Equivalents 361.36 524.22 

Bank Overdrafts 

Balances iS Der statement of Cash Flows 361.36 524.22 



5 Th is statement has been prepared in accordance with the Companies (Indian Accountlna Standards) Ru'e s, 2015 (Ind AS) prescribed under S.ctkm 133 of the Companies Act, 2013 

read with rule 3 of the Companies (lndlin Account ln& Standard) Rules, 2015 and Companies (lndlin Accountlna Standard) (Amendment) Rules, 2016. 

6 The Company is pursuina the biiiince tax rellefs u recommended by the BIFR for conskter1tlon by OOIT In the Slnctkmed Scheme of RehlbilitaUon. The coml)flny his provkled the 

preliminary Information required by the Hon'ble DDIT. Pendln& disposal of the 1ppllc1tlon by DDIT, the company hos not provided for 1ny lllbUity oftu In ltJ 1ccounts on the matters 

under consideration. 

7 The pandemic and the lockdown imposed to flatten the curve of infection spread have caused an unprecedented 1nd a massive Impact on the entire economy and business 

operations . The company's operations have been adversely impacted in Ql 2020·21. But In Q2, operations has returned to normal levels despite challence faced on account of the 

pa ndemic. The Company has considered the possible effects that ma y result from the pandemic relatin1 to COVI0-19 on the carryln1 amounts of property, plant and equipment, 

Investmen ts, Inven to rie s, re ceivables a nd othe r curre nt assets . The Company on the basis of Internal assessment believes that there Is no Impact on Its ability to continue as a eoin& 

concern and meet ing its UabiUties as and whe n they fa ll due . 

8 The Company has granted total 30 la khs ESOPs on Aueust 13, 2018. Out of which 7,S0,000 Options were eranted at discount of 2S%, for whkh exercise period ended on Aueust 12, 

2020. Balance 7,50,000 Options were gra nted at discount of 10%, for which exercise period wlll be over on Aueust 11, 2021 . 

Out of Total amount of Rs . 284.79 lakhs of Share Optton Outstanding account (for both types of ESOPs), an 1mount of Rs. 162.95 lakhs (perta lninc to 25" discounted ESOPs) has been 

transferred to General Reserve, to the extant of ESOPs Options lapsed on account of not exercised by the empk>yHs. Th• balance 11nount of Rs. 121.84 Lllkhs In the Shue Option 

Outstand ln& account ls pertainine to 7,S0,000 ESOPs Options, which were &ranted at discount of 10%, for which exercise period will be over on Aueust 11, 2021. 

9 a) The company had aiven Inter-corporate loans of Rs. 6706 lakhs in earHer years. The comp1ny had secured its exposure by crHtlna equltab'e mortc11e, however Interest 

amounting to Rs .1031.27 lakhs for the year ended March 2020 Is overdue till date . The company had estimated the realizable value of the securities based upon Independent valuer's 

report dated June 30, 2020, usin& effective Interest rate of the company for an estimated realization period of 1.S years from the year ended March 31, 2020. Accord ln&tv. the 

Expected credit loss allowance of Rs .1856.62 lakhs aeainst the sa id inter corporate loan and intere st rece ivable thereon had been provided in the year e nded March 31, 2020. 

b) tn view of uncerta inty of ult imate collection of furthe r Interest, the company has not accrued Interest Income on the said inter-corporate loan (net of provision) for the quarter 

ended Septermber 30, 2020 amounting to Rs. 231.81 lakhs & for half year ending September 30, 2020 amountlna: to Rs. 461.10 Lakhs. 

10 a) The company had e lven Interest bearln& capital advance of Rs . 3000 Lakhs In earlier year In relation to deve lopment of Its Immovable property situated 1t Thane. However In view 

of ongoina; commercial neeotiatlon with respect to fulfilment of the terms of the contract, man11ement feels that the Company may hive to enter into a compromise arran1ement 

and pay compensation to the contr1ctor. Ourlna the year ended March 31, 2020, the company Mid made provision of Rs. 300 lakhs towards estimated comp.ns1tlon 1nd not accrued 

interest for the year ended March 31, 2020. 

b) In view of the uncertainty reeardin& outcome of the oneoln& neeotiation, the company continued Its judement and did not accrue Interest income for the quarter ended September 

30, 2020 amounting to Rs. lOS.86 Lakhs & for half year ended September 30, 2020 to Rs . 210.57 Lakhs. 

11 Previous period figures have been restated fo r prior period adjustme nts and regrouped/reclass ified, whereve r necessary, to make them comparable with current period fisures . 

Plllce: Ahemdob•d 

Dote: November 11, 2020 
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO SIX MONTHS ENDED ON SEmMIER JO, 2020 

PARTI 

Correspondlnc 3 

3 months ended 
Precedlnc 3 months In the 

Hill Yur onckd Half Year ended On 
Sr. months ended on prevk>us year 

Plrtlculars on J0.09.2020 On J0.09.2020 30.09.2019 
No. 30.06.2020 ended on 

30.09.2019 

(Unoudlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Income 

a) Revenue from operations 7,119.11 2,948.87 7,172.97 10,1161.75 14,816.16 

b) Other income (refer note 9 & 10) 22.45 25.01 388.56 47.46 776.34 

Total Income 7,142.33 2,973.88 7,561.54 10,116.21 15,592.50 

2 Expenses 

a) Cost of raw materials consumed 4,540.60 1,748.78 4,638.64 6,219.39 9,581.64 

b) Chances in Inventories of finished 1oocb, work· in-proeress 
(106.21) (18.87) (119.13) (125.09) (524.10) 

& stock in trade 

c} Employee benefits expense 1,221.87 1,127.35 1,363.18 2,349.23 2,735.94 

d) Finance Cost 221.60 244 .95 248.84 466.55 561.60 

eJ Depreciation and amort isation expense 365.36 359.82 360.45 725.19 714.29 

f) Other e11.penses 833.21 531 .84 1,235.19 1,365.05 2,555.76 

Total expenses 7,076.43 3,993.87 7,727.17 11,070.32 15,625.13 

3 
Profit (+)/Loss(-) before exceptional Items & share of loss 

from Investment accounted under Equity Method ( 1 • 2) 
65.90 (1,019.99) (165.64) (954.10) (32.63) 

4 
Share in Galn/(Loss) from Investment accounted under Equity 

(3 .52) 
Method 

5 Profit(+)/Loss{-) before exceptional items and tax (3+4) 65.90 (1,019.99) {165.64) (954.10) (36.15) 

6 Exceptional items 

7 Profit(+)/Loss( ·) before tax (5+6) 65.90 (1,019.99) (165.64) (954.10) (36.15) 

8 Tax expense 

Current Tax (Refer note no 6) 55.00 200.00 

Deferred Tax (65.02) (69.55) (802.28) (134.57) (1,960.30) 

9 Net Profit(+)/LossH ofter tox (7·8) 130.92 (950.45) 581.65 (119.SJ) 1,724.15 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss: 

Remeasurement of the net defined benefit obli1ation 1ain 22.22 (13.10) (41.68) 9.11 (32.80) 

I (loss) 

Items that may be reclassified to profit or loss: 

EKchanse d iffe rences on translation of foreign operations (37.61) (34.26) (18.94) (71.87) 1.82 
and loss 

II Total Comprehensive lncome/ (loss) (net of tax) (9-+ 10) 115.52 (997.80) 521.02 (112.21) 1,693.17 

12 Net Profit attributable to : 

Owners of equity 132.26 (949.10) 586.45 (116.14) 1,738.16 

Non-controlling Interest (1.34) (1.34) (4.81) (2.61) (14.01) 

Other Comprehensive Income attributable to: 

Owners of equity (15.40) (47.36) (60.62) (62.76) (30.98) 

Non-controllins interest 

Total Comprehensive Income attributable to : 

Owners of equity 116.86 (996.46) 525.83 (879.60) 1,707.18 

Non-controllins interest (1.34) (1.34) (4 .81) (2.61) (14.01) 

13 Paid-up Equity Share Capital 

(Face value of Rs.2/· each) 1,2!111.64 1,298.64 1,298.64 1,2!111.64 1,298.64 

14 Other Equity 

IS Earn ine Per Share (EPS) (In~) 

- Basic 0.20 (1 .46) 0.90 (1.26) 2.66 

·Diiuted 0.20 (1.46) 0.90 (1.26) 2.66 

See accompanying notes to the flnancliil results 

NOTES: 

Rs. In Ukll1 

Previous 

Accountin& Year 

ended on 

31.03.2020 

(Audited) 

28,305.16 

1,158.70 

29,463.86 

16,688.98 

770.53 

5,304.07 

1,098.69 

1,431.81 

5,059.47 

30,353.55 

(889.69) 

(3.52) 

(893.21) 

(2,310.52) 

(3,203.73) 

100.00 

(2,551.78) 

(751.95) 

1.60 

(138.50) 

(888.85) 

(734.94) 

(17.01) 

(136.90) 

(871.84) 

(17.01) 

1,298.64 

26,191.17 

(1 .16) 

(1.16) 

l. The above financial resu lts were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its meeting held on November 11, 2020 



2. Segment Information (Consolidated) for the half vear ended September 30, 2020 under SEBI (LOOR) REGULATION S, 2015 . 

PRIMARY SEGMENT INFORMATION !BUSINESS SEGMENTS) 

Rs. In Lllkhs 

Correspondln1 3 
Prevk:tus 

Preceding 3 months in the 
3 months ended 

months ended on previous year 
Half Y11r ended Half Year ended On Accountln1 Year 

Sr.No P11rtkul1rs on 30.09.2020 
30.06.2020 ended on 

on 30.09.2020 30.09.2019 ended on 

30.09.2019 
31.03.2020 

(Una udited) (Unaudited) (Unoudited) (Unaudited) (Unaudited) (Audited) 

(I) Sea:ment Revenue 

Extrusion Machinery Division 3,062.32 1,693.06 3,580.28 4,755.38 6,781.41 12,609.58 

Inject ion Moulding Machinery 4,048.35 1,240.42 3,569.22 5,288.76 7,996.56 15,655.58 

Energy Storage Systems 

Total Segment Revenue 7,110.66 2,933.48 7,149.50 10,044.14 14,777.97 28,265.16 

(II) 5eament Results 

Extrusion Machinery Division 200.59 (134.40) 77.57 66.19 115.76 (191.70) 

Injection Mouldi111 Machinery 222.77 (544.40) (268.11) (321.52) (15.20) 45.25 

Energy Storage Systems (2.42) (2 .42) (10.69) (4.15) (31.14) (37.00) 

Total Segment Results 420.94 (681.22) (201.23) (260.U) 69.42 (183.45) 

Unallocated Corporate Income net of unallocated 

expenses 
(133.44) (93 .82) 284.43 (227.27) 459.55 392.45 

Profit I (Loss) before interest and taxation 287.50 (775.04) 83.20 (487.55) 528.97 209.00 

Finance cost 221.60 244.95 248.84 466.55 561.60 1,098.69 

Profit (+)/Loss H before exceptiona l Items and share of loss 

from Investment accounted under Equity Method and 65.90 (1,019.99) (165.64) (954.10) (32.63) (889.69) 

taxation 

Share in Galn/(Loss) from Investment accounted under 
(3 .52) (3.52) 

Equity Method 

Profit(+)/Loss(· ) before exceptional items and tax 65.90 (1,019.99) (165.64) (954.10) (36.15) (893.21) 

Exceptional items (2,310.52) 

Profit( +)/Loss( ·) before tax 65.90 (1,019.99) (165.64) (954.10) (36.15) (3,203.73) 

Tax Expenses 

Current Tax 55.00 200.00 100.00 

Deferred tax (65.02) (69.55) (802.28) (134.57) (1,960.30) (2,551.78) 

Net Profit/ (Loss) after tax 130.92 (950.44) 581.64 (119.53) 1,724.15 (751.95) 

Other Comprehensive Income (15"10) (47.36) (60.62) (62.76) (30.98) (136.90) 

Net Comprehensive lnc::ome 115.52 (997.81) 521.02 (112.29) 1,693.17 (888.85) 

(Ill) Sqment Assets 

Extrusion Machinery Division 16,331.17 16,845.76 18,116.84 16,331.87 18,116.84 17,170.52 

Injection Moulding Machinery 14,313.70 13,885.33 15,963.76 14,313.70 15,963.76 14,639.65 

Energy Storage Systems 2,002.67 1,999.91 1,996.05 2,002.67 1,996.05 1,998.09 

Total Segment Assets 32,648.25 32,731.00 36,076.65 32,648.25 36,076.65 33,808.26 

Unallocated Corporate Assets 22,808.90 22,914.03 25,609.61 22,108.90 25,609.61 23,005.31 

Tot•I A>sets 55,457.15 55,645.03 61,686.26 55,457.15 61,686.26 56,813.57 

(Iv) seament Ll•bllltles 

Extrusion Machinery Division 5,259.95 6,038.99 5,986.39 5,259.95 5,986.39 6,041.66 

Injection Moulding Machinery 8,919.51 8,782.40 9,849.73 1,919.51 9,849.73 9,092.87 

Energy Storage Systems 18.34 13.15 411 .76 11.34 411.76 8.91 

Tota l Segment Liabilities 14,197.79 14,834.54 16,247.88 14,197.79 16,247.88 15,143.44 

Unallocated Corporate Uablllt ies 13,308.92 13,196.74 14,705.82 13,308.92 14,705.82 13,073.76 

Total Llabllltles 27,506.71 28,031.28 30,953.70 27,506.71 30,953.70 28,217.20 

The segment assets and segment results include t he assets and expenses re spectively, which are identifiable with each segment and amounts allocated to the respective sea:ments on i 

reasonable basis. 



3 Statement of Consolidated Assets and Llabilltles as on September 30, 2020 Is 11Yen below: 

Rs. In 1Akh1 

Hatt Yeor Ended Year ended on 

Particulars on 30.09.2020 31.03.2020 

(Un1udlted) (Audttld) 

Non·current assets 

Property, Plant & Equipment (net) 33,544.02 34,233.43 

Cilpltal Work in Proaress 8.72 8.72 

Goodwill 48.63 48.63 

Other Intangible assets 150.27 174.83 

lntanslble assets under development 1,876.94 1,869.25 

Financial assets 

Investments 11 .82 7.35 

l oans 5,880.65 5,880.65 

Income tax assets (net) 578.85 541.34 

Other asse ts 2,723.71 2.723.65 

Total Non.Current Assets 44,823.61 45,487.86 

Current Assets 

Inventories 6,742.38 7,348.52 

Financlal assets 

Trade receivables 2,311.94 1,910.94 

Cash and cash equivalents 393 .52 915.33 

Bank balances other than Cash and cash equivalents 13.80 13.38 

loans 0.72 1.74 

Other financial assets 418.88 342.65 

Other assets 752.31 793.15 

Total Current Assets 10,633.54 11,325.71 

Tota1As5tts 55,457.15 56,113.57 

EQUITY AND UABIUTIES 

Equity 

Equ ity share capital 1,298.64 1,298.63 

Other equity 25,547.92 26,191.17 

Total Equity attributable to owners of company 26,846.55 27.489.80 

Non-controlUng interest 1,103.88 1,106.56 

Total Equity 27,950.44 28,596.36 

Uobllltles 

Non-Current Uobllltles 

Financial Liabilities 

Borrowinss 3,669.60 3,385.66 

Other Financial Liabilities 427.25 395.90 

Deferred Tax Liabilities (Net) 6,734 .98 6,869.55 

Total Non-Current Uabllltles 10,831.83 10,651.12 

Current llobllltles 

Financial Liabilities 

Borrowings 7.90 365.08 

Loans 1.25 

Trade payables 5,955.97 8,016.30 

Other financial liabilities 
) 

3,409.75 3,302.14 

Other !!abilities 5,927.86 4,549.00 

Provisions 276.96 279.96 

Current tax Liabilities 1,096.44 1,052.36 

Total Current Uablllties 16,674.88 17,566.09 

Totol Uoblllties 27,506.71 28,217.21 

Total Equity and Uabllltles 55,457.15 56,113.57 



4. Consolidated Cash Flow Statement 

Half y11r ended Holl y11r ended 
P1rtkul1rs Stpttmber 30, Stpttmbtf 30, 

2020 2019 

A. Cash flow from operating activities 

Profit before tax as per statement of profit and loss (954.10) (36.14) 

Adjustments for: 

Depreciation and amortlzation expenses 725.19 714.29 

Share option empk>yee cost 22.20 90.37 

Finance cost 466.55 561.60 

Interest Income (3 .49) (736.24) 

Net (proflt)/ loss on sale/ write off of fixed assets (net) 0.40 0.18 

Unrealised exchange difference (11 .69) (0.05) 

Net gain on sa le I fair valuatkm of investments (16.97) 

Sundry Balances written back (net) (0.17) 

Allowance for doubtful debts 1.59 (3 .06) 

Share in loss from Investment 0.00 3.52 

Remeasurement of the net defined benefrt Uabiliy /asset 9.11 (32.80) 

Exchanae differences on translation of forelan operations (71.87) 1.82 

Operatln1 profit before workln1 capital chan1es 183.72 546.52 

Adjustments for: 

(lncrease}/Decrease ln trade and other receivables (390.90) 894.38 

(lncrease)/Decrease in Other receivables (73.33) 84.55 

(lncrease)/ Oecrease in Inven tories 606.15 (691.87) 

In crease/ ( Decrease) in Other payables 1,717.70 (1,298.87) 

lncrease/(Oecrease) in trade and other payables (2,043.54) 1,173.34 

(0.20) 708.04 

less; Direct taxes paid 

Ntt ash floW111ntr1ted from operatlns 1ctlv~lts (A) (0.20) 708,04 

•• cash flow from lnvestln1 •Cllv~lts 

Inflows 

Sale proceeds of property, plant and equipment 1.51 0.08 

Sale proceeds of Investments 417.06 

Proceeds from non current Investments 60.34 
Decrease Jn Short term loans 1.02 
Interest received 3.49 736.24 

6.02 1213 .72 

Outflows 

Purchase of property, plant and equipment (20.80) (100.85) 

Increase in Long term loans (136.47) 

Purchase of non current investments (4.47) 

Purchase of current Investments (net) (171.30) 

Increase In capita l advances (0.06) (365.88) 

(25.33) (774 .50) 

Net cash (used In) Investing activities (B) (19.31) 439.22 

c. Cash Flow From Financing Activities 

Inflows 

Proceeds from long term borrowings/Loans 344.89 

344.89 

Outflows 

Repayment of long term borrowings (22.20} (796.79) 

Repayment of short term borrowings (358.43) (71.85) 

Dividend paid (572.75) 

Interest paid (466.55) (561.60) 

(847.18) (l,002.99) 

Net ash (used In) fln•nclnc •Cllvllles (C) (502.29) (2,002.99) 

Net lncrease/(DecrHse) In CHh And Bink B1ionces (A+ B + C) (521.11) (155.72) 

Add: Cash and cash equivalents at beginning of the year 915.33 1423.52 

Add: Impact on Cash and cash equivalents on account of conversion/acquisition 16.43 

Cash and cash equivalence at end of the year 393.52 514.23 

Cash and cash equtvalent above comprises of the following 

Cash and Cash Equ iva lents 393 .52 584.23 

Bank Overdrafts 

Balances as per statement of Cash FIOM 393.52 514.23 



S This statement hu been prepared in accordance with the Companies (lndlin Ac:count1n1 St1nduds) Rules, 2015 (Ind AS) prescribed undu Section 133 of the companies Act, 2013 

rnd with rule 3 of the Coml>"nles (Indian Accountln1 Standard) Rules, 2015 and Companies (Indian Accounllfll Standard) (Amendment) Rules, 2016. 

6 The Company is pursuine the btilince tax reliefs as recommended by the BIFR for conskler1tlon by OOIT In the Sanctioned Scheme of R1habU1t1tion. Thi company has provided the 

preliminary information required by the Hon'ble OOIT. Pendin1 disposal of the application by OOIT, the company hu not provided for any llibility of tlX In its accounts on the matters 

under consideration. 

7 The pandemic and the lockdown imposed to flatten the curve of infection spread have caused an unprecedented and a massive Impact on the entire economy and business 

operations. The company' s operations have been adversely Impacted in Ql 2020·21 . But In 0.2, operations has returned to normal levels despite challene:e Reed on account of the 

pandemic. The Company has considered the possible effects that may result from the pandemic relating to COV10·19 on the carryine: amounts of property, plant and equipment, 

Investments, Inventories, receivables and other current assets . The Company on the basis of Internal assessment believes that there Is no Impact on Its ability to continue as a 1olna 

concern and meeting its liabilities as and when they fall due . 

8 The Company has granted total 30 lilkhs ESOPs on August 13, 2018. Out of which 7,S0,000 Options were 1ranted at discount of 25", for which exercise perk>d ended on Aueust 12, 

2020. Balance 7,50,000 Options were 1ranted at discount of 10%, for which exercise period will be over on Au1ust 11, 2021. 

Out ofTotal amount of Rs . 284.79 lakhs of Share Option Outstanding account (for both types of ESOPs), on amount of Rs . 162.9S lakhs (pertolnifll to 25" discounted ESOPs) has been 

transferred to General Reserve, to the extent of ESOPs Options lapsed on account of not exercised by the employees. The balance amount of Rs. 121 .84 Liikhs In the Share Option 

Outstanding account is pertaining to 7,50,000 ESOPs Options, which were granted at discount of 1°", for which exercise period will be over on Au1ust 11, 2021. 

9 a) The company had given inter-corporate loans of Rs. 6706 Lakhs in earlier years . The company hid secured its exposure by creatin1 equitabte mortca11, however interest 

amounting to Rs.1031.27 lakhs for the year ended March 2020 is overdue till date . The company had estimated the realizable value of the securities based upon Independent valuer's 

report dated June 30, 2020, using effective Interest rate of the company for an estimated realization period of 1.S years from the year ended March 31, 2020. Accordln1ly, the 

Expected credit loss allowance of Rs.1856.62 lakhs against the sa id inter corporate loan and interest receivable thereon had been provtded in the year ended March 31, 2020. 

b) In vk!w of uncertainty of ultimate collectk>n of further Interest, the company has not accrued Interest income on the sakt Inter-corporate loan (net of provision} for the quarter 

ended Septermber 30, 2020 amountin1 to Rs. 231.81 Lakhs & for half year endinc September 30, 2020 1mountlne to Rs. 461.10 Lilkhs. 

10 a) The company had given interest bearin1 capital advance of Rs . 3000 Lakhs In earlier ye1r In relation to development of its immovable property situated at Thane. However In view 

of on1oln& commerdal neeotiation with respect to fulfilment of the terms of the contract, mana1ement feels that the Company may have to enter Into a compromise arran1ement 

and pay compensation to the contractor. Ourln1 the year ended March 31, 2020, the company had made provision of Rs. 300 Lakhs towards estimated compensation and not accrued 

Interest for the year ended March 31, 2020. 

b) In view of the uncertainty regarding outcome of the ongoing negotiation, the company continued Its judgment and did not accrue Interest Income for the quarter ended September 

30, 2020 amounting to Rs. lOS.86 Lakhs & for half year ended September 30, 2020 to Rs . 210.57 Lakhs. 

11 Previous period figures have been restated for prior period adjustments and regrouped/reclassified, wherever necessary, to make them comparable with current period figures. 

By Order of the Boord 

For, Windsor Machines Umltld 

Place: Ahmedabad 

Dote: November 11, ZOZO .. r. 
(OIN: 05217297) 
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