SHALIMAR

PAINTS
February 10, 2021

The Secretary Listing Department
BSE Limited ; National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, £l Floor,
Phiroze Jeejeebhoy Towers Plot No., C/1, G-Block
25th Floor, Dalal Street Bandra Kurla Complex, Bandra '
Mumbai- 400001 Mumbai- 400051

Reference Scrip Code- NSE-SHALPAINTS, BSE-509874

Subject- Submission of Report of Monitoring Agency

. Dear Sir/Madam,

Please find enclosed report of Monitoring Agency given by State Bank of India, Industrial
Finance Branch 102 Natraj, 194, Sir, M.V Road, W.E Highway- Metro Junction, Andheri (E)
Mumbai-400069, along with the Board Comments on the same.

We request you to kindly take the same on records and acknowledge the receipt.
This is for your information and records.

Thanking you ;

For Shalimar Paints Limited

Shalimar Paints Ltd.
Corporate Office : 1st Floor, Plot No. 28, Sector 32, Gurugram 122001, Haryana
@ SHALIMAR Regd. Office; Stainless Centre, 4th Floor, Plot No. 50, Sector- 32, Gurugram-122001, Haryana lindia)
PAINTS B1+91 124 ‘_51 6400 F: +91 124 641 6659
) E: askus@shalimarpaints.com | www.shalimarpaints.com | CIN: L24222HR1902PLC065611
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STATE BANK OF INDIA

Shalimar Paints Limited,
Stainless Steel Centre,
41 floor, Plot No =50,
Sector 32,

Gurgaon -122 001

SBI/IFB AND/AGM&RM/AMT-1V/2020-21/264 Date: 18.01.2021

Dear Sir,

SHALIMAR PAINTS LIMITED
REPORT OF THE MONITORING AGENCY.

With reference to above please find enclosed report of the monitoring agency as on
31.12.2020 for the Rights Issue proceeds in the prescribed format.

Yours faithfully,

e

—

AGM & Relationship Manager .

& bank.sbi .
N . siteiires fa=t v, siEqd, sitenfives famr o, sidd, Incustrial Finance Branch, Andheri,
+§1 22 2682 3370 1 2682 1310 102, T, 194, WA, 70, 102, ERw, 194, T UL, 7, 102, Mairaj, 194, Sir M., Road,

2 +01 22 2683 3001 1 2683 1648 g AEt-Er e, A (g, u.g. umt-Er e, atEdt (a), W.E. Highway-Metra Junction,

1 sbi.04732@shi.co.dn Had - 400 069, TEg - 400 069, Andheri (E), Mumbai - 400 060,



SCHEDULE XI- FORMAT OF REPORT TO BE SUBMITTED BY THE MONITORING
AGENCY
[See regulation 82(2) and 82(3}]

Report of the Monitoring Agency
Name of the issuer: Shalimar Paints Limited

For quarter ended: December 317 2020.

Name of the Monitoring Agency: State Bank of India, ]ndusirmi Financial Branch, Apdheri East,
Mumbai- 400069

{a) Deviation from the objects: Due to lower Subscription of 92. 28 in the Rights Issue, the proceeds from
the Rights lssue amounted to Rs. 20,087.24 Lakhs instead of Rs. 21.767.15 Lakhs as per the Letter of
Offer. Accordingly, the amount allocated in some of the Objects has heen modified. In view of additional
Working Capital requirement, there is increase in the allocation of funds towards Long Term Working
Capital Requirement — The major Object of the {ssue. Further. the same 15 adjusted threugh reduction in
estimated cost of Setting up of Paints manufacturing plant at Nashik including Regionai Distribution Centre
{RDC) at Nashik.

(v) Range of Deviation® The Company received Rs. 20.087.24 Lakhs from the proceeds of the Rights
lssue in view of lower subscription msiead of Rs. 21,707.15 Lakhs. Accordingly, the cmount aflocared in
some of the ODJ«?(!S was modified  Further, in view of wdditional Working Capilial requirements cnm’
reduction ¥ estimated cost of Setting up of Paints manmufucturing plant at Nashik  including Aemmm/’
Distribution Centre (RDCH at Nashik. the wiilisation for Long Term Working Capiial hus bicreased by

3274,

Declaration:
doctare that this report is based on the formal prescribod do the SERITCDR) Regudations. 2018, We
i declare that this report provides o true and fair view of the wifizaion of the issue proceeds. '

[

Fo declure thal we do noi bave wiy divect/indireci
direciorsimanagement and also confirne that we

or relationship with Ui Bssuer/promaoierss
wrirefve (ny c:mgﬂi(:/ zg/" piterest i zuch

‘wv/rf/r"'m/“rew vehiile monitoring wad reportii;
cover. we are one of the Bankers 10 the Conipany: cind |
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Authorized Sign

Seal of the Monitoring Agenc;\'t

118.01.2021§
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1)  Issuer Details:
Name of the issuer : Shalimar Paints Limited
Names of the promoter : Mr. Ratan Jindal and Hind
Strategic Investments
Industry/sector 1o which it belongs: Paint &
Coatings
23  Issue Details
issue Period : December G3, 2018 to December 24,
2018
Type of issue (public/rights) : Rights Tssue
Type of specificd securities : Equity Shares of the
Company
IPO Grading, if any : Not applicable
Issue size (Rs, In Lacs) : Rs.21,767.15 Lakhs (¥inal
Figurc of Subscription was Rs. 20,687.24 Lakhs)
3) Details of the arrangement made to ensure the
monitoring of issue proceeds:
{Ciive ltem by item description for all the objects stated
in the offer document separately 1n following format)
Particulars Reply | Comments of the Comments the
Monitoring Agency | Board of
Directors
Whether all utilization is as per the disclosures m | Yes/ Yes#
the Offer Document? No ]
Whether shareholder aparoval has been obtatned | Yes/
in case of material deviauiens# from expenditures | No ' No
disclosed m the Offer Document? ‘
- Whether the means of i1 for the disclosed Yos! No ;
; ob cts of the Issue has changed? No )
: : i Yes :No :
v approvals FVes! T Yes
3 v obiaimed? No i - N .
‘ ving fo technical | Yes/ [ Yes
‘ pperation? [ No - ) o
improving the Yoy, 1 Yes
S NG
cvorts affectingthe | Yesi N :
D Yes No
3 HRNH
investors? " e e
7 loweve ot heads of the Objeets ol the Issue had o b i view of lesse

- sue due to fower
1 requirsment in vanous heads.

may be defined to meanm:
aurposes for which the fun

actually utilized by more than

;71‘0:ccds cu

rial deviation
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(hy Deviation inthe amount ¢

offer documents

objects or ds have
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4) Derails of object(s) to be monitored:

suhseription o the

10% of the ¢

NG

been raised

210

unt proj Lucd it

b

s and as well as




\ ® QF\S\

Ty

ueld YIYSEN

10J WIB2 2DURINSU] SB PRATIDIL SR

£L7660

W puk spa

s0a pasodoag ut 88U

By ON

anssy $1YSY ALt judWoe e
paonpal Seas pajEd0| B JUNOWE 1) anss] SIYBIy
DL UT 9487 76 18 Uonduosqng 1oMmo] JO mata U]

20014 ABSS] SIYBIM Wi

oocm_ ur

006

AR Qi

0070

REGIRTT

SR SIF9SZL S 0 s

SEOLTSY 3 Paseaiou] Uadg sey sjudtainbay

jEndesy Funpoy Wao ], BUod 104 Gonedo|ie

a3 ‘quatuannbay] [eHde Fusiopy [RUOHIPRE 8Y)

139LU 0 “1OYLIN ] "SNSS] SIT N SU) Ul Wsuno||v wye

D3ONPAJ SBAY PAIRIO||1 WUNOWE 31) “B0ss] SILE
AU UL 9487776 12 UONdLIDEQNG JoMmoT] Jo

AHURYSY JURIUSIS ON

Co

(0003 i

e - i 04
0) postaay) opE |

SR L
01 PASINOY E17S1§

SLOS

apeuw
- uodo
SIRWoFURLE | o -
Surpueuy
wiy :
pasodou]

Jo stenaieg

UDIS1AS
1500
30 uosEdY

SIOTXRIIJ JO PIBOg AL} Jo sjuaiuio))

KouaBy BupoNuo a4 JO SjuaWo)

S0 Pas

(soBq upsy)

(BL0) SulAofoy ul Keieaedes Juawnaog]

190 Ul pajlg 5192

(g0 o e

SRR 9E

ROOCSY Bupn

U

ahsst ayy Joj sasuadxy 7
sasodind .
swlodioy eisuany | ©
siatuminbay jended
Py W) Guo o C
P e (O]
JnLany uoRnQusic] )
jeucnsay jo dnSmnag
, Cynpsen
e moR AU |
2 ueyd Rl )1
sumad jojuaniaymsway |
tu ﬁj_c el
oN
PUa Way |
* IS

1 vondansag] Way Aq Way] aAln)

(s)noelgo j01503 (1)



7

xaaalyo ayr fo aia (2)
U] UIAIF AP S PG BUMOHOf 3PINOLJ §

SN DTOE L PqURna] UD Sy i

‘102{01 JO siopusa 0} pred Fuaq a1e yosym TLRURISING 348 SUNET] 1§56
"pRanpPRl 210M §103{G() 91) OF PALBOO||R JUNOWR dUf)

fanssy s EY

A E aondiIasqng JamorT JO Mala U]

bSSET OPIS60T | - A £ T2 LA et
184 () JO 1e1eT] W i i . 4 anss) s
PasOoSIp SB OIS 00°¢o hO7eo i U | Aty Jo) sasusdx b
SPELLOSIYE ‘
'S O SUNET SLT8LE LOSHY'S - AU R iy ¢
'S WO UOHEIIIIPOIN
SUNBTY S p9sTl
'Sy O) PISIADL ISLLIN,] el
WSPIRT 087481771 S1'v95Cl - SRR DN pebiAo 0y ¢
SU O SPIBT 00005 €] w8
'Sy WOI BOESIHPOTA
#(§hoala0 ‘ i \ YIYseN
g DAIT ) o L3001 m O anueD |
101507 UBAIF i 00°0% . 00°0t cy e . e
1809 pasiaal aul Jod sy RERR
- o o T f_mh_.m.ar._ e e
| H IO Jo e W e —_ i SO RLGLOS O naggnuew Jued |
PIsOJOSIP se ucEsIN PE5ET FTorsy covey POSIADY €176 JO JuawRRIsIaY @)1
i J0 300004y
(spasnoad
a2aenb oy muenh wieo 9oukIsy|
unowe O pu3 ALl 1y a1 UL aipnouy ) angag s EsIADY
Kouady FuLonuo w..: e JOPUI BRIV A SULR( aupnjout ) i UMDY D10 0N
Lo pazijynun o Suiumdag e sy | e
| 33 JC SURWIWOD) NS Loy pasodoad RN
| [e10] ,
: : . i S IUNOLLIY,
$I0100J1(] m !
i I
Jo pleocyg 21y 0707 T1¢ 12qUIadacy ]I P2 JUROLUY | ,
JO $iupIIaon) :

(soeT Uy sy )

(18Wa0] Furmo||o] aip :_

A0 ) paes

siafgo) oy




“I0P ML) Digd JO DIDHILSS PASIALLS NI AfIDads Asnajd (819210 SO [0 2513 1T

patefdwioy CGl0TE0 e anss1 Ay a0 sasuadxg
. ) parojdwioy  elot-so-le © O sasodmd seiodiory eiuary
. u_ _: o R o e
PRIIEe.) 010 pridey Suiom wie g Suo |
. . - P DR sjiysen e (OO snue]y
70T ynae 3919 ; = =
YO Z1 | OZOT UDEIN U pAIAIAWOD | 6107 €071 HONNQIUSIEY [PUoiFay Jo dn Suinag
TIsn3ny ui pajels - |
610T 1SN0UY U 1) o yiysey Je pued Supmognuei
quo 7 | uonanposd feraewon | §i0-C0-1¢€ iy ) :
: : : Jured Jo uswamsuey o 1alol
6107 Ay ur papjdwon T s .
(sypuow h B R I B \
| jsAwp AleIoy’ bl
, snoalgo
o Joron S e
010941(] JO PABOE A SO SPUIUIOT) £2)90] aye(] uonafdn
feopymy sy, T ‘ {shaniyn ) o vogguaws(d u Aepo(] (al)
SIS DY [0 D4 YOO P00 26308 DI JAYADNE DifE BIDY A
P> v o e R R o ameejug opqepesy ey 1
roser . VI VNGt T T g T Soeeg
wlonrenh (o) By 18D PAEIALL | ) ui palsaaul 7 ON
JO PUS SY) JE Se aN[EA OB | JUSWILSIAUT UD LINISY : Ananyegy unory Lyua oy o owen pue uswnasin o adip L g
* ;, |
S0y up sy ) T T paadoad ¢y gy pastpnn jo paidopdacr {nn)

Syt J1 (shialan ayr fo wonnsoq (9)
Hsjualyo ) Jo uondiosap fargy (q)



SHALIMAR ’
PAINTS

Details of the arrangement made to ensure the monitoring of issue proceeds:

(Give item by item description for all the objects stated in the offer document separately in following
format)
1) Issuer Details:
Name of the issuer : Shalimar Paints Limited
Names of the promoter : Mr. Ratan Jindal and Hind
Strategic Investments
Industry/sector to which it belongs: Paint &
Coatings
2) Issue Details
Issue Period : December 03, 2018 to December 24,
2018
Type of issue (public/rights) : Rights Issue
Type of specified securities : Equity Shares of the
Company
[PO Grading, if any : Not applicable
Issue size (Rs, In Lacs) : Rs.21,767.15 Lakhs (Final
Figure of Subscription was Rs. 20,087.24 Lakhs)
3) Details of the arrangement made to ensure the
monitoring of issue proceeds:
(Give item by item description for all the objects stated
in the offer document separately in following format)

Particulars Reply | Comments of the Comments the

Monitoring Agency Board of
Directors

Whether all utilization is as per the disclosures in | Yes/ Yes# Yes#

the Offer Document? No

Whether shareholder approval has been obtained | Yes/ No

in case of material deviations# from expenditures | No No ‘

disclosed in the Offer Document? |

Whether the means of finance for the disclosed Yes/ No No.

objects of the issue has changed? No

Is there any major deviation observed over the Yes/ No No

earlier monitoring agency reports? No

Whether all Government/statutory approvals Yes/ Yes Yes

related to the object(s) have been obtained? No

Whether all arrangements pertaining to technical | Yes/ Yes ' Yes

assistance/collaboration are in operation? No

Are there any favorable events improving the Yes/ Yes Yes

viability of these object(s)? No

Are there any unfavorable events affecting the Yes/ No No

viability of the object(s)? No

[s there any other relevant information that may Yes/ No No

materially affect the decision making of the No

investors?

Shalimar Paints Ltd.

? Corporate Office : 1st Floor, Plol No. 28, Sector 32, Gurugram 122001, Haryana
SHALIMAR Regd. Office: Stainless Centre, 4th Floor, Plot No, 50, Sector- 32, Gurugram-122001, Haryana (india)
PAINTS | B1+91124 4561 6400 Fr +91 124 461 8659

[ E: askus@shalimarpaints.com | www.shalimarpaints.com | CIN: L24222HR1902PLCO65611



# However, the utilization in different heads of the Objects of the Issue had to be modified in view of lesser
proceeds collected in the Rights Issue due to lower subscription to the extent of 92.28% and as well as
slightly changed requirement in various heads.

*Where material deviation may be defined to mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the
offer documents.

4) Details of object(s) to be monitored:
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