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Date: 16tk August, 2023 Yms i Ive r To U c h
TECHNOLUOGI ES
To, To,
The Manager The Manager,
Listing Department BS.E Limit?d
National Stock Exchange of India Phiroz Jeejeeboy Towers,
Limited Dalal Street

Mumbai - 400 001.

Bandra Kurla C lex,
andra Kurla Complex Scrip Code - 543525

Bandra (East),
Mumbai - 400 051.
Symbol: SILVERTUC

]

Dear Sir / Madam,

Subject: News Paper advertisement for un-audited Financial Results for quarter
ended 30t June, 2023

' Reference: Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirement Regulations, 2015)

With reference to captioned subject and pursuant to Regulation 47 & 33 of SEBI
(Listing Obligations and Disclosure Requirement Regulations, 20195), Silver Touch
Technologies Limited is submitting herewith enclosed copy of newspaper cutting
regarding the information published for members and public at large of Unaudited
Financial results for Quarter ended 30th June, 2023 in Financial Express, English
edition Ahmedabad and Financial Express, Gujarati edition Ahmedabad on Tuesday
dated 15t August, 2023.

The above information will also be available on the website of the company i.e.
www.silvertouch.com.

This is for your information and record.

For Silvel;a'/l;?/uch Technologies Limited

R

Vishnu H Thaker

(Company Secretary & Compliance Officer)
(ACS-60441)

Encl: a) News Paper Cuttings

-

Silver Touch Technologies Limited

2nd Floor, Saffron Tower, Opp. Central Mall, Panchavati Cross Road, Ahmedabad 380006 Gujarat, India.
Phone: +91 79 4002 2770 - 4, Email: info@silvertouch.com, Website: www.silvertouch.com
CIN: L72200GJ1995PLC024465
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FINANCIAL EXPRESS

SILVER TOUCH TECHNOLOGIES LTD ) o 30w wdher T Puna Kumbvaria Branch ot o, 1213, POSSESSION NOTICE Lippi Systems Limited |
. i~ gr. Lasfa Mmp':frs ELSEDT::“:;: b M;“”E'EEI' EE;;EE‘;'EJ N— (SYMBOLIC) Fleg.OH : 3rd Eloor Salya Compiex. Ope. I0C: Pebral Puenp,Nr. Ashwamedh IV,
CIN: L72200GJ1995PLC0D24465 o ist. Surat, Pin - , Phone No. : . ; [For Immevable Properties) 132t Fing Road Satellte Ahmedabad-380015
Regd. Off: 2nd Floor, Saffron, Nr. Panchwati Circle, Ambawadi AHMEDABAD-380006 Gujarat Wheras, The undersigned being the sutharized officer of the Bank of Baroda under the Securitisation and Reconstructan af Financss] Fh.rhﬂ?ﬂ-?ﬁ?ﬁﬁﬁg;:ﬁ?ﬂ]i;?::&: ;:i"{ﬂ:f;'ﬂﬁmaﬂ;ﬁ ﬂ;‘%ﬁmﬂ"mm
h i S Asz=zats and Enfarcement of Sacurity Intarast Act, 2002 (54 of 2002} and in exarcise of powars confarmad under Section 13|12 read with rule 3 of X, ;
Tel No: #3179 4002 2770 | Email Id: c&@sﬂvaﬂnuch.cum | Website: www.silvertouch.com the Secuwity Interest {Enfarcement] Rules, 2002 issued 2 demand notice dated callng upon the borrowens to repay the amount mertsaned inthe Unaudited Standalone Financial Results Far The Guarter Ended On June 30, 2023
EXTRACT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL notice bu#:!hnmwn:?‘i“!h:hab-;.“wuﬂm; c;ﬂetc.w!l‘;:iﬂdwus_h:_-mthu da‘:ﬁu::w;;i'Ih_asu:rn:ticuhm;ﬁ::ﬂrughu'.'ing_!uilut: 8 i Laes) |
i} repay amount, nohics i Nere ﬂl'.l'Elﬂtl:I B BodTower and t B PUMIC 1N genara tha il Breignie g takan ol FaE58E5800N 0 }
RESULTS FDR THE QUA RTER ENDED JUNE. 30 2023 the pregerties descrbed herein below in poercise of powers conferred on bim under sub-saetion (4] of section 13 of Act read with rude 8 of the Quavtar ended m-rm
(Rs. In I:ahhs. Except EPS) sacurty Interest Erdnfualmnl:l Hules, EI;IITE an this 1|'l:B 10th day of A.I.l,]lal.tll’ml yoar 1:'!23. Thu Enr.rumr in particiar and the pub®s in | Br. . Junedd, | Marchil, | Jumedd, | Marchdl, .
Standalone Consolidated general is hafahl',r cautioned not 1o deal with the properties and any dealings with the properties will be subject to the charge of Bank of Baroda, [Na Particulars 323 2023 e ma |
. : Puna Kumblariya Branch, Sarat. The Borowos's stteticon i ineted 1o peovisions of sub-section (1) of section 13 of the Act, in respect af ime
i Quarter Ending | YearEnding |  Quarter Ending | Year Ending | avalatile. 1o ,Ed':m;mmm,rjmm_ e e on! | e T = : ["MZT;:] “”?:J' [urm:::]] {mm |
0 Particulars 06223 30.06.2022 31.03.2023) 30.06.2023 | 30.06.2022 | 31.03.2023 Tk sy s s .= |
' i i B i i Zr| Borrower's |Demand Notice | Duistanding : : : P .
| {Un-audited) (Un-audited] (Audited) |[Un-audited) (Un-audited) (Audited) Nel  Nae | Dotn & Amount | Amount [Aa ) Description of the Praperties || items and tax rn | weaa | eeas)| e |
1| Total income : 3,960.99 | 310645 |15,484.61 |4,339.12 | 3,333.92 | 16,632.27 1| M Sanggal | 16.12.2022 | Rs. 13,31875~ | All that piece and parcel of immovable property bearmg Plot No. 566, | & | Profk / foss) befure ax (afier Execplion .
Met Profit / {Loss) for the period after tax | Ramdas Rs. 85 0N Admeasuring 4667 Sq. Yard ie 39.02 Sq.Mirs.& 592 Sq. Mirs. Adjaining andior Exiracrdinary items) 271} (613} | (2B15)) (21764)
(after Extraordinary fems) 15299 108.85 805.54 147.07 130.99 971.29 Tayade & 18,22.034/- 100682023 + | margin todal admeasurng 47.94 Sg. Mirs, Having 78,04 54. Mbrs, Ground Floor |4 Profit / {loss) for the perind afer tax [
3 | Total Comprehensive Income 4744 | 14256 | 92806 | 136456 164.70 | 115906 Mirs. Diaru k unappliad | & First Floor Canstruction aleng with 7.1 Sg. Mars, Undivided share in the land (after Execption andfor
4 | Pald-up Equity Shars Capital Famdas unzpplied interest from | of Road & COP in “Mansi Residency * Constructed on knd bearmng Revenue Extracedinary ilems) (1503) | (49.18) [21.05)|  (151.51)
[ : Tavade and | Interest from 10,08 2023 + | Survey Mo, 190, Block Ma. 324 & Revanue Survey No. 212 Block No. 325 [After ; e {
':F_EG'E I"'rall_-'e of the shares Rs. 1|:|'-} 1.268.10 | 1.268.10 | 1.268.10 |1,268.10 1,268.10 1,268.10 ite Guarantor | 16122022 + Legal & amalgamation land admeasunng 52313 Sq. Mirs.| TP Scheme No. 62, Final |5 | Otner Comprehensive incame {OC) 10.08) 10.51) 0.2 0.4 |
5 | other Equity 8,063.61 824327 Mr. Jagdey | LegalE Dther Exp. | Plot No. 120, 120/A & 120/B, situated &t Maje - Dindoki, Sub-District & District - B | Total Comprehensive Income , :
6 | Eamings Per Share Mahendrabhai|  Dther Exp. Surat in the name of My, Sangpal RBamdas Tayade. Bounded by .- North - A4 _ for the period (14.095) | (49,68} (20.76) |  (161.17)
! {after extraordinary tems) (of Rs 10 /- each) Kashinath gperIHLmrS. Saowth : Adj. Society Intemal Road, East @ Adj. Plot No. 567, Wast : [T | Paid - up equity share captal [
| Basic - 1M 0BG 714 116 103 T 66 dy. Plot No. 563 | face value of shana ; Rs 10 aach) 70000 | TOOLOD 700,00 700,00 |
i Diuted ; 1.4 (.66 7.4 1.16 1.03 7.66 g | M Rajubhai | 11.04.2023 | Rs. 14,12,803~ | All that piece and parcel of immaovable property bearing Plot No. 77 ie. KJP B | Eamings per share (EPS) of Rs 10 each '
Niots: Shenkarhhai | Rs 13,945,140/ &8 o) Black Ma. 67/77, Adm. 40.78 Sq. Mtrs along with undivided share of Road and [ Not annualised) : |
sy : ; : : . Vansfoda & t unapplied | 10.08.2023 + | COP adm. 13.25 Sq. Mirs. of "Dastan Residency” Plotted m kand of Revenue a) Basc EPS (Rs.) 10.21) 0,70} 10.30) 1231
1. The above Standalone and Consolidated Financial results for the Quarier ended have been reviewed by Audit Committee and have Mrs. Jayaben | interest from unapplied | Black No. 26, 67 & 200 |.e. Revenue Survey Mo, 20, 59 & 66 respectively of En.l Divted EFS (Rs) 021 070) 030 EEEI:]
been subsaquently spproved by the Board of Directors in their meeting hedd on 14ihAugusi, 2023, Rajuhhai 11082023 + | mterest from | Villsge ; Dastan, Taluka - Patsana, District : Surat in the name of Mr. Rejubhai f — - : : = -
2. The abowve iz an exiract of the detaled formaf of quarter ended  Fnancial Results filed with the Stock Exchanges under Regulstion Vansfoda Legal & 10.008.2023 + | Shankarbhai Vansioda & Mrs. Jayaben Rajubhai  Vansfoda . Bounded by - Nates : _ PE—
33 of the SEBI (Listing and Other Disclasure Requirements) Regulations, 2015, The full format of the quarter ended Financial Cther Exp. | Legal & Other Exp.| North : Plut No. 64, South : Road, East :Plot No. 76, West - PlotNo. 78 1 Inwestor can wiew the unavded financial resuits of the compary for the quarter ended
Resulls are available on the Stock Exchange websites and on the Company's website (www.silveriouch,com) Date - 10,08,2023, Place : Surat Sd-, Authorised Officer, Bank of Baroda 30h June, 2023 on company's websile: www lippisystems.com or on the websile of the
3, The financial rasults for the quarter ended June 30,2023 have been prapared in accordance with the Cormpanies [Indian Accounting E‘_SE wiw Dseanchia. cam, .
Standards) Rules, 2015 (IND AS) prescribed under section 133 of the Companies Act,2013 and other recognised accounting 2 Figures of the prewous panod have been re-grouged -'fﬂﬁffa;ugﬂﬂL'ﬂ‘ﬂ_fﬂ"H tl‘:ﬁ%:‘:ét;ﬁ'.
: E : i . il r, Lippi Systems
practices and palicies to the extent applicable. For Silver Touch Technologies Limited P2 Sd.
Sdi- Nandlal J.Agrawal
Date: 14.08.2023 Vipul Thakkar Place - Ahmedabad {Managing Director)
Place: Ahmedabad (Managing Directar) | Date : August 14, 2023 (DIN :- 00336556) |

~

INDUSIND BANK LIMITED
1st Floor, Sanc

| 7% Indusind Bank

am Tower Churge Road, Jaipur- 302001

l"ubl-i: Hokice | Lnder Rule 3{1) of Sscurity Interest [ Enforcement) Riges, 2002)

T DB P Yudustries Limited

Survey No. 273, Village: Athola, Silvassa,

(Dadra and Magar Haveli and Daman and D)
CIN : L99992DN1982PLCO000128

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE

Spcurity Intenst i Enfanta ] Foaibies, 2002 (SARFAES Rulas|:

Mame and address of Bormower| Demand Motice Date &

QUARTER ENDED 30™ JUNE, 2023

SUBSTITUTED SERVICE OF NOTICE Lfe 13 [¥] ol SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST
ACT, POOZ. Motice is hareby glven to the Borrowers 5 mentioned below that since they have detsulted in repayment of the Laan Agalnst groperty availied by
them from Indusind Bank Limited {18L), their loan Credit Facility bas Been classified as Mon-Performiing As3et in the books of the Bank a3 per REI guldelines
thireta, Thereafer, Bank has issued demand notices §o below mentioned under respective Borrowser [ Co Borrower under section 13[] of the Securitization
and Recorstroction of Financial Assets and Enbarcamsnt of Security Inmaerest Act, 2002 [SARFAES] Act) an the last Known sddrasses af the said borrowers
thereby calling upson 2nd demard ing from them to repay the estine outstanding amaunt mentioned in respective demard  notice's withdn 80 days fram the
date of respective notices as per details given below, together with further interest 29 the contractual rote on the below mentoned amount ard imcidental
wapEning, col, charged edc &8 dlabed in the kisd demand nedices, Howeinar, the dereios 1§ il Being done By us By wiry af this publiciticn ag per Bule 3 of the

Dascription of the Secursd Assets/

Rs in Lakh and Co Borrower/s Outstanding Amo unt Mortgaged Properties
) CO[BORROWER) IMF, 19,74,659 13- {(INE Minsleen Lacs|— SUB PLOT NO 238/3, REVENUE SERVAY NO.132,
Particulars Quarter Ended Year Ended | Quarter Ended | THROUEH IT'S PROPRITER Seventy-Four Thousand Six Hundred [PAIKI SERVEY NO. 4/A/238 TO 4/A/241 OF CITY
Fifty-Mine and Thrirteen Palsa only} as|SURVEY WARD NO. 10, ROYAL PUSPAK PARK SOMAL
30-06-2023 31-03-2023 J0-06-2022 | Mr. SHANKARLAL JAGMAL PAREEK ':l“?n 15 May 2023 & Further m;ﬂ!t NAGAR PP KHODIVAR COLONY JAMNAGAR (61]
Total income from operations 194 1.09.717 48 595 ;;m::;ﬁmmiﬂ; and other expenses thereon  [HAVING ADMEASURING AREA 60 SE. MTR. WHICH
J 15 BOUNDED AS FOLLOWS:
Loss for the period (before Tax, Exceptional and/or . Mrs SANTOSH DEV e St EAST: OTHER PROPERTY  WEST: ROAD
Extraurdinar;l ilemsi] p (5.936) (28.305) (5.512) (CO- BORROWERS) Loan Account Number GJNDOOSTN  luaari: OTHER PROPERTY. SOUTH:-OTHER PROPERTY
- : ‘ W iy call upon thi borowss stabed hieein Lo pay us wathin 60 days lrom the date of this notiee, the outstand ] ng aress of mno e ga b ity flabed in respecive
.[5 836) (1,78.664) (1,57,790) Dermand nofices Bised tapethes with further inlereit thevean plus cast, charges, expenses, ote, theretn fileg which e shall by 82 lBerty ba proceed igains the
pherem Secured Assetls] fimeowable Progerty (ies) under Section 154) of the sasd fic and the apphcable Bafes nod limited to iaking possession and sellisg the secured
LI:]E.E. for the F"Eﬂud aﬂf_"r tax peuned ervinely 2k the rivk of the =id borrewernis|foo barrower {3/ Leged Heisl/Legal Representative(s]st your own cost and consequences, Please mode that as per
| (after Exceptional andior Extraordinary items) (5.936) (185346) |  (1,57.790) | g kg g itk it e e ikl g e e
4 y rosikion in B ragard. Plea tha bt tion [E] of jan 13 of tha Act, i thid TIEL thar with all I d £ 0 ed b
Total E-ﬂ'ﬂ'IFITEh-EﬂSI'H'E income for the FIEFIEIC[ f year :;E:.::Ln::mIBL‘:fln'r'limr‘::F::hzﬁﬂiur::w1:nﬁ;f:qmnf:.ﬂﬁﬂ|::! ﬂm::mhr«:h:'nliﬁtlndmﬁ-ih-ﬂup shall be hhle:
(Comprising profit for the period / year (after tax) and by 181 ar tranader or sale of that secured asset. The borrower oo borrower, in parbicslar, and the public, in geneml, am hereby cautioned not o deal with the property
other comprehensive income (after tax)) {5,936) (1,85,854) (1,57.790) ‘“""'"m"“’m"“m’m“'h""”mm"’m"‘ﬂ*mam”d“h'““mm“m“"""“" -p
| Equity Share Capital 8187 8,187 8.187 | e st
Other Equity {Excluding Revaluation reserve as
shown in Balan heeat 891.873 -

il Ll B MAHINDRA RURAL HOUSING FINANCE LTD. SALE
Earning per equity share: Basic & Diluted Mahindra Corporate Office: Mahindra Rural Housing Financa Lid. Sadhana House, 2nd Floce, NOTICE
(Mot Annualised)*(of Rs 10/- each) "(7.25) (226.389) (182.73) — 570 P.B. Marg Worl, Murmbai 400 018 India, Ted. 491 22 GE523500 Fax: +91 22 24972741

Notes : Regional Office ;- BZ, 8% Floor, Nee York Tower-A, Nesr Thalie) Cross Road, Thallej, Ahmadabad-300054
1 The above is an extract of the detailed format of quarterly ended financial results, filed with the Stock Exchange on 14th August 2023 PUBLIC NOTICE FOR AUCTION-CUM-SALE OF IMMOVABLE PROPERTIES
under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full farmat of the In exercise of powers confierred under section 13 (4) of Secunibzalion and Reconsiruction of Financial Assets and Enforcement of Security Interest Act, 2002 (heresn
said quarterly ended financial results are available on the company's website |.e www.jbfindia.com under investor information section after refemed & as "SARFAES! Act’) and Rule & and 9 of Secunty Interest [Enforcement) Rules, 2002 {hereinafier refemred o as "Rufes”) for the purpose of
and 51.ﬂ':-+|. E:‘L—_hanﬂe webs“eﬁ -] W'ﬂ'l"d'l'bE'E'I h_dl_a O and WA HEEiHImE =0T, I'E:I.‘.II.I'.'E:IJHQ meuil:mfﬁd d’ﬂﬂ[ﬂ. U]E.' ﬂmmﬂzﬁd grﬁ:ﬂ' ':" mmE SEI.‘.I.IFEIII UE[:ft':}r “; Mah;dfﬂ Hﬂral Hmﬂngﬂﬁimnﬂe Iﬁ‘ild ih?’eh:}ﬁ;:'ﬂf FEI;EIETEH o as 'MH:T&"] na;f
2 The consortium of bankers led by Bank of Baroda had filed an application with the National Company Law Tribunal (NCLT), SARFAES Ack, descbed hersin Selow on A8 18 WHERE S BASIS® and 'AS IS WHAT IT1S Eﬁ?‘ﬁd?ﬁiﬂlmﬂg S8 Coréaifor kil e Sopoa
Ahmedabad for recovery of their dues in September ?':'15 under the Insclvency and Bankruptcy Code, 2016. The said application has borrawersimongagers, thair representalives, as the case may be are heraby informed that the secured assat listed below wil be seld by public auction for which the
been dismissed and disposed off by the Court in ﬂpn! 2021. Subsequently, the Ie_n-:lers had filed an appeal before the NCLAT in May parliculars af which are given below:
2021. The appeal before NCLAT was consequently withdrawn by Bank of Bareda in November 2021 Name of the Bomowsr{s) e p— Dale of Description of Reserve | Property |Duie & Time
On 13th August, 2021, all the lenders (except Tamilnad Mercantile Bank Lid) had assigned the debts along with all the rights and Co-Borrower|s)i of 13{2) Paossassion proparty price Inspection| of Auction
interests on the secured assets to CFM Asset Reconstruction Private Limited (CFM) under the Securitization and Reconstruction of Guarantor(s} | Mortgagars Demand Motice EMD Date &
Financial Assels and Enforcement of Security Interest Act, 2002 (SARFAESI) by executing two Assignment Agreaments both dabted Times
13th August. 2021. Atotal of 14 fourteen lenders aggregating approximately 99 % of the total debt of the Company had assigned thair j_| 14.02.2020 11.06.2021 | GRAM PANCHAYAT | Rs. 16264725 | 12082023 | 19.08.2021
debt to an Assel Reconstruction Company called CFM as on 13th August, 2021. The Board of Directors’ are no longer in the helm of BRANCH- AHMEDABAD Rs. 521790 NO.305, RAVAL VAS, "o 152 647 204
affairs of the Company w.e.f- 13th August, 2021. CFM was closaly monitering and managing the day to day plant and corporate office Barrowr: i 'F‘”:_:”E”Eﬁ EUI:IE e "?%UJEE‘;L"'”""&I T;'#'
operations through Deloitte Touche Tohmatsu India LLP, Mumbai who had bean appointed as the nodal agency by CFM. Further, to PH*“TA-FE'H"'J_ JESINGBHAI RAVAL I:IT-IJEHUSAMD SE'-:'I?N EIHAI'.-'I E Dh.l.' 5 }1 0 £
the intimation of the said assignmant, CFM had also issued a demand notice under Section 13(2) of tha SARFAES| Act, 2002 and the gﬁmﬁﬁhﬁ.mw RUANAL HUNDRED NINTY GUJARAT-382150 !
rubes framed there under to recover the entire dues including principal and interest. In responsa to the said notica, the Company had LAN: 454340 ONLY]
given an “In principle consent” o handover the securad assets which includes land, building. movable assets. inventory, sundry E_J - 17 ; T - .
debtors, investments in subsidiaries & step-down subsidiary, intangible assets (including the SAP accounting software ) and other H:fm'gégl 20.07.2023 FII:.;-E}R 'yﬁ%g“ﬂ Hs. 1,300,000 [12.09:202) 18.09.2023
current and non-current assets of the Company to CFM. On 11th November 2021, CFM took physical possession of the secured BRANCH- BARDDA \RUPEES ELEVEN RESI-CUM-PLAZA Rs. 130,000
assels of JBF. Further the Company was in receipt of Intimation for sale of secured assets by way of private treaty under the ﬁ;’;"ﬁ':hm AR LAKH TWENTY 5ix NANTESHWAR DIST.
SARFAESI Act, 2002 on 11th May, 2022 and thereafter, proceeded o sell the same by way of private treaty under the SARFAESI Act 0B : THOUSAMD FIVE VADODARA,
io Madelin Enterprises Private Limited (MEFL ). BHAR ATIEEN JAYPRAKASH DAVE HUNDRED TWENTY GUJARAT-300004
Further to the above mentioned points, we would like to bring to your kind attention that the part secured assets including land, LAN: 266277 TWO OKLY)
building, sundry deblors, investments, cash and bank balances, deposits, intangible assets {Including the SAP software) and other .
movable assels have been sold to the MEPL by CFM on 6th June 2022 and balance assets were sold by CFM to MEPL on 20th ﬂ CH- BARGDA é:ggs?ﬂ 26 {12 2023 EEL:JE[EHH.E#TLMQFJE Fis. 1683000 | 12.09.2023) 19.09.2023
December, 2022, In addition, MEPL has also taken aver the affairs and operations of all the three plants and the corporate office and E.nm erd “':.' (HLIF:EEE EIGHT DESAR D1§T. | " 163300
the current Board of Directars have no control over the same. With effect from 18t December.2022 manufacturing operations from all SURESHEHAI RANCHODABHA! MAL LAKH EIGHTY FIVE VADODARGA,
locations have been discontinued. Co-Borrower - THOLISAND SIX GUJARAT-381530
In addition, the Company has received demand notice from Tamilnad Mercantile Bank Ltd, (TMBL) under Section 13(2) of the GEETABEN SURESHBHAI MALI HUNDRED FORTY
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 ("Sarfaesi Act™) and the Rules Guarantor ; NAVADHANBHAI LAKHABHAI THREE ONLY)
framed thereunder for recovery of their dues vide letter dated 23rd November, 2021. amounting to Rs. 32.94 Crores plus future VALGHARI
interest as applicable therecn in terms of loan agreement. TMBL has denied to releasa the charge on assels of the company LAN: 826404
However, the remaining 14 lenders have assigned their debts to Asset Reconstruction Company CFM on dated 13.08.2021 and on 4, 24.02.2017 05.07,2023 | FLAT KO- 408, 4TH | Bs, 1,170,000- | 12.09.2023 | 19,09.2023
11th November 2021, CFM took physical possession of the secured assets of JBF. CFM has sent intimation for sale of all the secured BRAMNCH- JAMNAGAR Rs. 862185\- FLOGR. WHITE FIELD Fs. 117 0004
assets of the company to Madalin Enterprisas Private Limited (MEPL ) for total consideration of Rs. B81 Crores on dated 11.05.2022 Barrower; (RUPEES ERGHT APPARTMENT, AREA
However, TMBL has not agreed to the decision of remaining 14 lenders, therefore, it has in principal charge over the secured assets of KALABHAI GHELABHAI SINDHAY LAKH iIET‘F WO KNOWHN ﬁE"qGEWAw
the company on pro-rata basis, which have been subsequently transferred to CFM and finally to MEPL. Thereafter TMBL approached Co-Bueromer : HLHH%L:HEAD”EDIEI-T'F? m:mg Guﬂﬁ: ; 1T
NCLT Ahmedabad for recovery of their dues from the Company and CFM, The matter is now pending before the NCLT Ahmedabad BHIMHIBEN KALABHAI SINDHAY gt i s e
and it is subjudice E:ﬁrﬂ;gl;r:ﬁh‘lﬁﬂﬂn“ PETHABHAI JADAY ) ™
B2
In light of the above facts, it is evident that the Company’s securad assets including the manufacturing plants situated in Sarngam, . )
Athola and Saly are no longer in the possassion of tha Company, Further, the managemant is also of the view that under the above H stgiﬁgﬁ‘q‘uzs 13072023 ELD%JHMP?D. gSETmEL.ET Re. 443136 |12.08.2003 | 19.08.2023
mantioned circumstances, the operations of the Company without the manufacturing plants will be severely affected. The Company's EEANEH.- SURAT (HLI#EEE FOUR B AT RLANEAG Rs. 44 315 60
ability to sustain itself and generate revenues has been critically dented. Further, there could be a significant and material impact on su;ﬂ;r?[;'ﬂnpmsnn RAMNATH MISHRA LAKH EOBTY 51X Fi:Eé-IDEle.\" MOJE-
the "going concern” status of the Company and its future operations, The Company is currently in the process of transition and wiil find CoB _ THOUSAND 51X SACHIN, SUB DIST-
it difficult to moets its financial commitments. The same has been referred by the auditors in their report on results and was also REKHABEN éuHENDH.ﬂ.FﬂAE..ﬂEI MISHRA HUNDRED THREE CHORYASI, DIST-
referred by the auditors in thair reports on tha financial statements & resulls for tho earlier years/ quarters. LAN: M9E547T ONLY SURAT, GUJARAT-
3 The Company has provided interest @ 9% p.a. on monthly compounding basis on term loan and simple interest on Cash Credit hmits 394230
and Cumulative Redeemable Preference Shares (CRPS) on its borrowings aggregating to R, 2,477,279 lakhs { Term Loan Rs. 64,121 ﬂ H.02.2020 13072023 | PLOT WO_14, SAl| Rs 1,824 300- | 12.08.2023 | 19.09.2023
lakhs and Cash Credit Rs. 1,71 862 lakhs and CRPS Rs. 11,396 lakhs) as against the documented rate as required as per IND AS -23 BRANCH- SURAT Rs. 18204420 PRERNA ROW Ip " aauan
“Borrowing Costs” read with IND AS-109 on “Financlal Instruments” since Company expects that ultimate interest Hability will not be Barrowar: (RUPEES HOUSE, BARASADI,
more than 9% p.a. Aggregate amount of interest not provided for as at 30th June, 2023 is Rs 84 440 lakhs. Accordingly, finance costs SATISHCHANDRA RAINATH MISHRA EIGI-':TErTTLMH E'EILE&':%HEAJ RAT,
for the quarter endad 30th June, 2023, for the quarter ended 3181 March, 2023, for the quarter ended 30th Juna, 2022 and for the yaar Co-Brerower ; THOLSAND ;':IILIE : L
ended 31st March, 2023 is lower by Rs. 2,340 lakhs, Rs. 2,104 lakhs, Rs.5,062 lakhs, and Rs. 28,320 lakhs respectively. The same 3'”??”&“25““5'* MISHRA Pl
has bean gualified by the Auditors In thelr report on the results and was also qualified by the Auditors in their reporis on tha Financial LANRCRe TWO GNLY)
- <. P 1. MEHFL acting trough its Autharized Officar has now racenved offers 1o buy the same (offer amount iz tabutabed i fe table above), and we inbend bo accept A
: I T | LriL | WEL, | '
4 The Company as on 6th June, 2022 has an aggregate exposure of H5.4‘{.1 25 lakhs (excluding corporate guarantee as mentioned in interaia considering the fact that the previous public auction held was unsu::mful.
note no. 5 above) in its subsidiaries namely JBF Global Pte Ltd ("JGPL") by way of investment in equity of Rs.39.617 lakhs, loans 2. To Participatein Auction intended bidder has to degosit 10 % of the Reserve Price,
ncluding interest of Rs. 6,828 lakhs and interest thereon of Rs 680 lakhs, 3. The desil ferms and condions of the auction sale are incorporated in the prescribed tender form. Tender forms are available on
The Company’s exposure in the step down subsidiary namely JBF Petrochemicals Limited (JPL) amounting to Rs. 1,05, 722 lakhs as ww.mahindranuralhousinghnance.com.as wall as abave branch ofica, Tha salewill besubject lo tenms and candisions mantionedin Tender Form.
on 31st March, 2022 has boon fully impaired and provided for, This is in light of the fact that the application filod by ona of the lenders of 4, F'.:'I}FEE’ dﬁ?ﬁg?&?d mir“amm:ﬂ? EH’E’E' Me. Harshil Vyas ?E'EEE:DF Ldasr. date ':'H”b”r"IEEI'j‘:'" of sealed offers in the F"'?E':"t'bid t“”‘lfﬂ’ farims aji?ﬁ
JPL bofore the National Company Law Tribunal (NCLT), Ahmadabad under Insolvancy and Bankruptey Code, 2016 has beon :iu:lnnsidereg;;iﬁvﬁed ter:}erandslr::aqla:-:u;;i "IE?EME‘;E?E;maﬂ;ﬁ;ﬁﬂﬁ L I PrOpAY i NrieEE fACHTVNG D K] L e
admitted on 28th January, 2022. The Resolution Professicnal (RP) appointed by the Committes of Creditors (COC) has taken over 5. Dateof opening of the offers far properties is 1'Eri:";|-l}-!?I Emr%itmelabmﬂ mentioned branch office au:lrlessat 11,00 AM. the tender will be opaned in the presance of
the plant and the Board of Directors of JPL has been susponded on 28th January, 2022. Tha RP has taken over the day to day the Autharisad Cficer ' ' o
operations of JFL £. Duateaf inspectionof the immovable proparties for 12.08.2023 batwaen 10.00AM ta 500 PM,
The lenders of JPL have also invoked the pledged equity shares of JPL held by JGPL and corparate guarantee of the Company as 1. The Borower(s)/Guarantar(s) are hereby given 30 DAY'S SALE NOTICE UNDER SECURITY INTEREST (ENFORCEMENT) RULES, 2002 Yo pay the sur
mentioned ag above before uction faling which the offier recaived will be accepled and the immovable property will be auctioned a ance, if any,
o 3 i b e il g
Further, the Company had discontinued recoegnition of interest income on Inter- corporate deposits amounting to Rs. 78,139 lakhs Ehiﬁfﬁ? :;rln:aéjﬂu:‘.-rmmterm O A O TS % e 10 G A LM FRR ol AR i W v S
given by itto JPL w.e.f. 1st April 2018 and accordingly interestincome for the quarter ended 30th June 23, is NIl and for the year ended B. The immovable praperty will be soid io the highest lendered. However, the undersigned raserves the absalute discration o allow infer se bidding, if deamed
J1stMarch, 2023, Qtr ended 30th June, 2022 islowerby Rs.1,783 lakhs and Rs.1,793 lakhs respectively. MECASSAry.
However, following the repossossion of secured assets including all investments made by the Company in its subsidianes and step- Placa: Gujarat Date: 15/04/2023 Sd- Authorsed officer Mahindra Rural Housing Finance Limited

down subsidiary on Bth June, 2022, the above exposures has boen reduced te NIL

5 One ofthe operational creditors of JBF RAK LLC, situated at UAE (JBF RAK), had made an application with National Company Law
Tribunal (NCLT) under Insalvency and Bankruptcy Code, 2016 against the Company, for supply of raw materials to JBF RAK and
claimed for a debt of Rs, 12,848 lakh (LS5 19,899,091.53) as per notice dated 17th February, 2020. Managemaeant is of the view that in
view of negotiation with the above creditor by JBF RAK and based on past settlement by the Company with above creditors in respect
of raw material purchased by the Company, there will be no llability on account of it to the Company and hence no provision is required
iowards above claim, The same has been referred by the auditars in their report on results and was also referraed by the auditors in
thair report on the financial statemaents & results for the oadier years/ guarters

€ The above results have been reviewed by the Audit Committea and approved by the Board of Directors at their meating hald on 14th

August, 2023
. By order of the Board of Directors

SEETHARAM N SHETTY
DIRECTOR

DIN-0T962778
-

Place : Mumbai
| Date : 14" August, 2023

financialexp.epapr.in
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