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MANISHA SARAF & ASSOCIATES 11, Dacres Lane, ist Floor, Kolkata - 700069 
Company Secretaries Phone : 033 22624441 

E-mail : manisha_saraf2007@yahoo.co.in 

SECRETARIAL COMPLIANCE REPORT 

FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2024 

To, 

The Resolution Professional, 

AANCHAL ISPAT LIMITED 

Mouza-Chamarail, National Highway 6, Liluah, 

Howrah- 711114 

I Manisha Saraf, Practicing Company Secretaries, have conducted the review of the compliance of the 

applicable statutory provisions and the adherence to good corporate practices by Aanchal Ispat 

Limited (hereinafter referred as ‘the listed entity’), having its Registered Office at Mouza-Chamarail, 

National Highway 6, Liluah, Howrah-711114. Secretarial Review was conducted in a manner that 

provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 

During the period under review the Company was admitted into CIRP by The Hon'ble NCLT, Kolkata 

Bench vide order dated September 12, 2023, under the provisions of the IBC, 2016, and the company 
is currently under CIRP. 

Based on my verification of the listed entity’s books, papers, minutes books, forms and returns filed 

and other records maintained by the listed entity and also the information provided by the listed entity, 

its officers, agents and authorized representatives during the conduct of Secretarial Review, I hereby 

report that in my opinion, the listed entity has, during the review period covering the financial year 

ended on March 31, 2024, complied with the statutory provisions listed hereunder and also that the 

listed entity has proper Board processes and compliance mechanism in place to the extent, in the 

manner and subject to the reporting made hereinafter: 

I have examined: 

(a) all the documents and records made available to me and explanation provided by Aanchal Ispat 
Limited ("the listed entity"); 

(b) the filings/ submissions made by the listed entity to the stock exchanges; 

(c) website of the listed entity; 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this 
certification; 

for the year ended 31** March, 2024 ("Review Period") in respect of compliance with the provisions 

of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 
("SEBI"); 
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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 

examined, include: - 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(j) 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; (Listing Regulations’) 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; (Not Applicable to the listed entity during the Review Period); 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 

Applicable to the listed entity during the Review Period); 

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; (Not Applicable to the listed entity during the Review Period); 

Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; 

(Not Applicable to the listed entity during the Review Period); 

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021; (Not Applicable to the listed entity during the Review Period); 

Securities and Exchange Board of India (Prohibition of Insfder Trading) Regulations, 2015; 

Securities and Exchange Board of India (Depositories and Participant) Regulations, 2018; and 
circulars/ guidelines issued thereunder; 

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client; 

and circulars/ guidelines issued there under; 

I hereby report that, during the Review Period the compliance status of the listed entity is appended as 

below: 

Sr. 
No. | 

Secretarial Standards: None 

The compliances of the listed entity are in 
accordance with the applicable Secretarial The Hon'ble NCLT, Kolkata Bench has 
Standards ("SS") issued by the Institute of admitted the ine into CIRP by way 
Company Secretaries India (ICSI), as Yes of its order dated 12" September, 2023 

notified by the Central Government under under the provisions of IBC, 2016 and 

section 118(10) of the Companies Act, 2013 appointed Mr. Santanu Brahma as the 
and mandatorily applicable. Resolution Professional of the company 

by its order dated 17° November, 2023. 
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Further in terms of SEBI (Listing 

Obligations and Disclosure Requirements) 

(Third Amendment) Regulations, 2018, 

Company undergoing the corporate 

insolvency resolution process is not 

required to comply with relevant 

Regulations of the SEBI (Listing 

Obligations Disclosure Requirements) 

Regulations, 2015 with respect to Board 

of Directors including that of Independent 

Director, Constitution, Meetings and 

terms of reference of the Audit 

Committee, Constitution, Meetings and 

terms of reference of the Nomination and 

Remuneration Committee and. 

Constitution, Meetings and -+terms of 

reference of the Stakeholders 

Relationship Committee. 

Adoption and timely updation of the 

Policies: 

¢ All applicable policies under SEBI 

Regulations are adopted with the 

approval of board of directors of the listed 

entities 

* All the policies are in conformity with 

SEBI Regulations and has been reviewed 

& timely updated as per the regulations/ 

circulars/ guidelines issued by SEBI 

Yes None 

Maintenance __and__ disclosures __on 

Website: 

*The Listed entity 

functional website 

*Timely dissemination of the documents/ 

information under a separate section on 

the website 

* Web-links provided in annual corporate 

governance reports under Regulation 

27(2) are accurate and specific which re- 

directs to the relevant document(s)/ 

section of the website 

is maintaining a 

Yes None 

Disqualification of Director: 

None of the Director(s) of the Company is/ 

are disqualified under Section 164 of 

Companies Act, 2013 as confirmed by the 

listed entity. 

Yes None 
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To examine _details_ _related __to 

Subsidiaries of listed entities: 

(a) Identification of material subsidiary. 
companies 

(b) Requirements with respect to disclosure 
of material as well as other subsidiaries 

(a) NA 

(b) NA 
The Company has no subsidiaries. 

Preservation of Documents: 

The listed entity is preserving and 

maintaining records as prescribed under 

SEBI Regulations and disposal of records as 

per Policy of Preservation of Documents and 

Archival policy prescribed under SEBI LODR 

Regulations, 2015. 

Yes None 

Performance Evaluation: 

The listed entity has conducted performance 

evaluation of the Board, Independent 

Directors and the Committees at the start 
of every financial year as prescribed in SEBI 

Regulations 

Yes None 

Related Party Transactions: 

(a) The listed entity has obtained prior 

approval of Audit Committee for all 

Related party transactions; or 

(b)- The listed entity has provided detailed 
reasons along with confirmation 

whether the transactions were 

subsequently approved/ _ ratified/ 
rejected by the Audit Committee, in 

case no prior approval has been 

obtained. 

Yes 

The management of the company has 

informed that all related party 

transactions (“RPTS”) were conducted on 
an arm's length basis, and prior approval 

from the Audit Committee was obtained. 

Disclosure of events or information: 

The fisted entity has provided all the 

required disclosure(s) under Regulation 30 

along with Schedule III of SEBI LODR 

Regulations, 2015 within the time limits 

prescribed thereunder. 

Yes 
Except for the information mentioned in 

‘Annexure-A’. 

10. 

Prohibition of Insider Trading: 

The listed entity is in compliance with 

Regulation 3(5) & 3(6) SEBI (Prohibition of 
Insider Trading) Regulations, 2015. 

Yes None 
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11. 

Actions taken by SEBI or Stock 

Exchange(s), if any: 

No action(s) has been taken against the 

listed entity/its promoters/  directors/ 

subsidiaries either by SEBI or by Stock | Yes 
Exchanges (including under the Standard 

Operating Procedures issued by SEBI 

through various circulars) under SEBI 

Regulations and circulars/ guidelines issued 

thereunder except as provided under 

separate paragraph herein. 

Except for the information mentioned in 

“Annexure-A” & “Annexure-B”. 

12. 

Additional non-compliances, if any: 

No any additional non-compliance observed ie 

for all SEBI regulation/circular/guidance 

note etc. 

The additional 

been reported in “Annexure-A”. 

non-compliances have 

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries 

as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18" October, 2019: 

Compliances with the following conditions while appo 

If the auditor has resigned within 45 days from the end of 

a quarter of a financial year, the auditor before such 

resignation, has issued the limited review/ audit report for 

such quarter; or 

(ii) 

If the auditor has resigned after 45 days from the end of a 

quarter of a financial year, the auditor before such 

resignation, has issued the limited review/ audit report for 

such quarter as well as the next quarter; or 

NA 

If the auditor has signed the limited review/ audit report for 

the first three quarters of a financial year, the auditor 

before such resignation, has issued the limited review/ 

audit report for the last quarter of such financial year as 

well as the audit report for such financial year. 

No appointment 

or re- 

appointment 

Other conditions relating to resignation of statutory auditor 

(i) 

Reporting of concerns by Auditor with respect to the listed 

entity/its material subsidiary to the Audit Committee: 

a. In case of any concern with the management of the 

listed entity/ material subsidiary such as non-availability 

of information / non-cooperation by the management 

which has hampered the audit process, the auditor has 

approached the Chairman of the Audit Committee of the 

NA 
‘No such 

Resignation 
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listed entity and the Audit Committee shall receive such 

concern directly and immediately without specifically 

waiting for the quarterly Audit Committee meetings. 

b. In case the auditor proposes to resign, all concerns with 

respect to the proposed resignation, along with relevant 

documents has been brought to the notice of the Audit 

Committee. In cases where the proposed resignation is 

due to non-receipt of information / explanation from the 

company, the auditor has informed the Audit Committee 

the details of information/explanation sought and not 

provided by the management, as applicable. 

c. The Audit Committee / Board of Directors, as the case 

may be, deliberated on the matter on receipt of such 

information from the auditor relating to the proposal to 

resign as mentioned above and communicate its views 

to the management and the auditor. 

Disclaimer in case of non-receipt of information: The 

auditor has provided an appropriate disclaimer in its audit 

(ii) | report, which is in accordance with the Standards of 

Auditing as specified by ICAI / NFRA, in case where the 

listed entity/ its material subsidiary has not provided 

information as required by the auditor. 

The listed entity/its material subsidiary has obtained 

information from the Auditor upon resignation, in the NA No such 

format as specified in Annexure-A in SEBI Circular resignation 

CIR/CFD/CMD1/ 114/2019 dated 18th October, 2019. 

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or 'NA‘. 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines 

issued thereunder, except in respect of matters specified below: - 

Sr
 ia

nc
e’
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p 

As per “Annexure-A” 
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(b) The listed entity has taken the following actions to comply with the observations made in previous 

reports: 
Sr
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As per “Annexure-B” 

Assumptions & Limitation of scope and Review: 

i. Compliance of the applicable laws and ensuring the authenticity of documents and information 

furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and information. 

This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of 
Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an 

assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with which 

the management has conducted the affairs of the listed entity. 

Practising com 

Mom's ef 

Manisha Saraf 

(Proprietor) 

Membership No: F 

Certificate of Practice No: 8207 

FRN: S2019WB666200 

Peer Review Certificate No.: 2044/2022 

UDIN: F007607F000503025 

Date: May 30, 2024 

Place: Kolkata 
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Annexure= “B" 

alresdy disclosed during the Maancis! mail from SSE regarding 

Com, ca 
Pics ey : 5 
Regulations? | Regulatio | Dev} acton | typo of A Obseryatlons a A pee 

Sr cirevlars/ nf/Cireular | atia : ‘ Detatis of Viclation - na Romarke ofthe pricin compa magament | Remark 

quidatines * No, na | Taken by | Action. ‘ Amount Sobrata "Y | Response > 

including =]. * a i eae ee eens 

sncefiedausc) | Nese 's 3 8 

The company was supposed 16 intimate 
some within 15 days from the date of 
publication of ks stundalone and 
consolidated financial resutts Le, 27° 

Regulaven 23 (9) November, 2022, However, the same wat 
OFSEDTLODR | Regulation Fine Oclsyed In submtsion of Related Party intimated on 29" December, 2022 which % 

1 = | imposedby| Fine | Transaction forthe half ycar ended 30" | As. 2,00,600 j results In the delay In reporting. . 
Reguiations, 239) Exehange September, 2022 

20s The Company bas made the payment of the 
basic fine tevied by the Exchange, Le., the 
amount excluding GST, emounting to Rs, 
1,70,C00/-. This has been canfirmned by the 
Exchange via emal. 
"The Piotios oF tha Annual General Mex! 
of the Company was dated 03.09.2022 and 

Reguistion 30 of the Company wos supposed to intimate the 
2 oor Regulation 3 - jn Delayed tm submission of AGM notice = some with the exchange within twenty-four 55 es 

30 with exchange. hours of the ccturrence of the event 
2035 However, the Company has intimated the 

same on 14.09.2022 which msutts ln the 
Gelay tn reporting, 

Regunton 315) 5 eo 
ae SEsi ger Regulation The Coampany has not complied with the The Company has not complied with the a 

3 x26) ~ : . Renee foes ee en a - Regutation far quorter ended June, 22, - 
2015 September, 22 end December, 22, September, 22 and December, 22. . 

Oenyed Teporting of decuravon by the The Company was tupposed to make the 

Regulation 32 of promoter of the taryct Company slong intimation within seven working days fram 
SEA (SAST) Regulation with the person acting in concert thar Ue end of cach finandal year be, 

4 Reguiations, 31 - . . Uny have not made ony encumbrance - 09.04.2623, However, lhe sama was - 
2013 directly or Indirectly, other than those feported on 10" May, 2023 ofter recetving 

fon-submission of 
dectaration under Regutation 31 (4). 



The payment of theta fees & st 

Lpending. 

Compliance 

{Reguiationsy | Repulstio | Pov | poten | zype ot Fine ‘Observations Management Remark 
Sr Creviors/ nfCiecular | atlo Takon'by | Action Detalls of Violation Amount Remarks of the Practicing Responsa . 3 

guitciines No. ns Company Scerctaty 
induding 

<pecific dausa} : ~ 

Tne Company has made on application 
Reguitation 17 of to Bombay Stock Exchonge (SSE) 
SEBLLOOR Reguiation Fn Nomcomptinane with requirements for walver of (ces Unposed on the = 

Ss Regulatians, D ~ [imposedby] Fine | pertaining to the composition of the | Rs. 5,36,900 | Company. - 
2015 Exchange Board for the quarter ended June, 2022 

. The payment of these (ces Is st 

= pending. 
The Chairman of the Company bs an 
Exceutive 
Director; hence the Coampsay wat ‘The Company has mode an appicotion 

Regulation 17 of required to have at beast hall of the ta Bambay Stock Exchange (255") 
SEBILOOR Reguistlon Fine Board of Directors of Independent for waver of fees Imposed on tha = 

6 Regulations, 1? = |lmpesedby | Fine | Director. Rs. 4,89,700 | Company, * 
2015 Exchange Whereas, the Company tas only two 

fadependent Tha payment of these fces Is st 
Olrector out of total Five Directors of the pending. 
Company for the quarter ended 
September, 2022. 

‘The Company applted to the exchanges 
requesting & walver of fees Inposed 
on Movember 07, 2022. However, Ine 
pxchange did mot grant the valves, 

Regulasoa. 1741) Fue ls 4 Loch MLS Cockney vis bask ca Seokry 
7 | of SEBr&OOR er - |imposed by | Fine | Bedtarion to the compariion OF ih is, 2,30,100 | 2023. Subsequently, the Company 2 

acer ae Exchange 2022 Ruarter: ened * . submitted & second walver request on 
May 04, 2023, 

Clreutor dated Hach 
31, 2022. . 



Annexure-“B" 

Compliance 
cea 

eguiationss | Regulatfo | Davi . Observations 
Action | Typo of Fino Haxagement 

istic bo “ taken by | Action Datalts of Viotation Amount Ramarks ot re ta —— Company Response 

Including 
specific clause) 5 F ack. 

“The Company applied to the exchange requesting 
pAlb tanh Hab Seach ri 
However, exchange did not grant the watyer, 

sem woe nee Focus ta oncom ted and this was communicated to the Campa v8 
371} = | tapesed by] Fine Board for the ‘ended Rs. 5,31,000 | emat on Janvary 24, 2023. Subsequently, the - 

2015 Exchange 2022 quarter Mord, Company submitted a second walver request on 
May 04, 2023, folowing Annexuret_OSE Chostar 
dated March 33, 2022. 
‘The payment of these fees ts still pending. 
The Company has made on application to the 
exchange requesting to watve the fees imposed 
an the Company vide Ietter dated November 97, 

Regulation 31 of oe ie ccs Lica Me Fine Delsyed in submission of by the 0; One: te: some 
Regulars, | ragater |. Jumpesed by | rine | Sharehotding Pattern for the quarter | Rs. 2,¢0,200 | SopuTiuniented to the Company on January 25, : 
ona Exchange anded 31st December, 2021 eka 

The Company fas made the payment of the bask 
fine levied by the Exchange, Le, the smount 
excluding GST, amounting to Rs, 246,000, This 
has been confirmed by the Exchange viz email" 

made an application to the 
requesting to wala the fees imposed 

on the Company vide tetter dsted November 07, 
Repdinassi 2022. Horever, the cal feo was not wilved off 

Fine Delyes in Submision of by the GExchenge end the seme was 
SEB} LODR Regutation communicsted to the Company on January 23, 

+ Jimposedby | Fine [ Sharehokling Pattem for the quarter] Rs. 62,600 * 
ee = Exchange ended 32st Norch, 2022 amore 

The Company has made the payment of the basic 
fine levied by tha Exchange, le., the amount 
excluding GST, emotwnting to Rs. 70,000/-, This 
has teen confirmed by the Exchange via mail, \. e a 

) 
:
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y
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Annexuro- “BY 

Compliance 

Requirement 
(Regutalions/ | Regulatlo | Devi Observations 

Action | Typo cf Fino Maaagement [| Remark 
creulars/ nfClreuiar | atlo Rotails of Violation , Remarks of tho Practicing Campany 
guidetines No. ns Taken by | Action Amant * ‘Secretary Responsa 

including 7 

specific dause) 
"The company was suppored to Litimate the 
same within 15 days from the date of 
Publication of Rs standabne and Bi 
consotidsted finarctel results te., 277 

Regulation 23 (9) November, 2022, However, the same was 
OFSEGILODR | Regulation Fina Oelsyed ta submission of Related Party intimated on 299 December, 2022 whkh ‘s 
Regutations, 2319) = [imposed by] Fine | Transectlon for the half year ended 30" | Rs, 2,00,600 | resutls In the detay tn reporting. - 

2015 Exchangs September, 2022 
‘The Company has made the payment of the 
basic fine favied by the xchange, Le., the 
amount exduding GST, amounting to fy. 
1,70,000/+, This has been confirmed by the 
Edens vis ematt. 
The ta of nue rat Heellng 
of the Company was dated 03.09.2022 and 

Regulation 30 of the Company wos supposed to Inuimate the 
SEG] LOOR Regutation | . . Delayed fa submission of AGM notica . same with the exchange within brenty-four i - 

Regulations, a9 with exchange. hours of the occurrence of the event 
2015 However, the Company has Inumated the 

same On 14.09.2022 which results tn the 

ang Sotsy in reporting. 
cee | sepa The Company has not compEed with the The Company has not complied with the , 

Regulations, 3x5)8.3K6) | ° oa Reguiation for quarter ended June, 22, - Regulation for quarter ended June, 22, - 
2015 September, 22 and Gecember, 22. September, 22 ond December, 22. 

Delayed reporting of declaration by the ‘The Company was supposed to make the 
Regalaiion 32 of promoter of the target Company along inUimation within seven working days from 
SERt (SAST) Regulation vith the person acting i concest that the end ef esch financial year be, m 
Reguistions, at - - : they have not made ony encumbrance - 08.04.2023. However, the soma wes . 

2081 directly or indirectly, other than those teparted on 10% May, 2023 after cecelving 
financiat mail from BSE regarding non-submissicn of 

dedaration under Regulation 32 (4). 

clus & Mods ? 



Annexure- “BY” 

Compiiance 

Requirement 
(Regutations/ | Regutatlo } Davi : Observation/ 

Sr] eireufarsf | of Circular | alo suacee Bet dag Cotalfs of Victatfon dee Remarks of the Practicing Remark 
guidollacs No. ns Company Sceretary 
tneluding ; 

Epoclfic ctauso) ; 

‘Tha Company has msde an application 
Reguiation 47 of to Bombay Stock Exchange (*7BSE"} 

SEBT LODR Regulstion Fine fomcompiiance with sequisements for walver of fees imposed on the 5 
3 Reguistions 7 ~ [inposed dy] Fine | gertatning to the composition of the | Rs. 536,900 | Company. 

2015 Exchange Soard for the quarter ended June, 2022 
The payment of these fees fs stl 

_. pending. 
The Chatemsn of the Company is an 
Executive 
Director; fence tha Company was ‘The Company has made an application 

Reguistion 27 of requircd to have ot least half of the to Bombay Stock Exchange (*2Se") 
eeaTiCOn Rlegutation Fins Soard of Directors of independent for walor of fees imposed on the 1 

& Neguiations, se = | tmpesed by | Fine | Oirrctor. Rs, 4,89,700 | Cempany. 
2035 Exchange Whereas, the Company has only two 

(Independent The payment of these fees Us stit 
Director out of totet Five Dlrectors of the pending. 
Company for the querter ended 
September, 2022. 

The Company applied to the exchange 
requesting o waiver of fecs Imposed 
on November 07, 2022. However, the 
exchange did not grant the walver, 

Regutstlon 27(1} Won-compianc: with requirements prsthcxa ight cc 
> | of SET LODR «| unpesea by | rine | Settalaing to the compostion of the| ne > 39.109 pee ge adie eget Ms. . 

Regulations, 47(3) Exchange Board for the quaster ended December, . Subsequently, Company 
2015 2022 



Annexurc-“B” 

Compifance 

Requirantont 
(Reguiadons/ | Regutatio | Devi Observations 

Action | Type of Fine ~ . Management | Remark 
Sr patted eo pre ‘Taken by | Action Dotalls of Victation P t . Ronvarks of tho phir Company Responsa 

Including ‘ : 
specific ctauce) _ ‘ 

Tae Compony applied to the exchange requesting 
Seen eh fees recede Reverie Oi See: 

equistion However, the age did not grant the walver, 

wOrSERTLOOR Regulation ne puranang «Ue conecae ores SAG as Nias connate Bo Eid Comeany Ye 
3 1 Rogulations ray |” mpesed by | Fine | Boars for the quarter ercied March, | "s+ 5+34.000 | ema on January 24, 2023. Subsequentiy, the} === . 

2015 ef Exchange 2022 Company subsutted a second waiver request on 
May 04, 2023, folowing Annexurel_SSE Clreutsr 
dated March 31, 2022. 
‘The payment of these fees b still pending. 
The oy has made en apaueation to the 
exchange requesting to walve the fees imposed 
on the Company vide letter dated November 07, 

anusunaes ager gyre the ty ~ Nos walved off 
gui ngs some wes Fina Cesyed in submission oof 

9 | seine, | mugen]. imposed by | fine | sharehoiding Patter for the quarter | Rs. 2,50,280 | SOuemunicated to Ure Company on Jenusry 23, . * 
2028 Exchange ended 31st December, 2021 

The Company has made the payment of the basis 
Qne levied by the Exchange, Le,, the amount 
exehiding GST, amaunting to Rs. 2,46,000. This 
has been confirmed by the Exchange via emall.” 
The Company hos made on 6 te the 
exchange requesting to waive the fees imported 
on the Company vide letter dated November 07, 

— 2022. Horrever, the oy = not walved of 

Reguation Fine Delayed i schbmksan «oof by the Exchange somes Was 
ro | Sezuoon "| Reegston | | ames by |e Fauci be omter| msezeno | anmmniatd 1 he Coney enocey 22) | sar Exchange ended 31st March, 2022 

The Company has made the payment of the bask 
fina levied by the Exchange, Le, the amount 
extuding GST, amounting to Rs. 70,000/-. This 
has been confirmed by the Exchange via emall. 



Annexure: “A” 

a SoenpsDce 
Raquieement 

{Regelationsy Action { Typo Devists oe cletudase, Chreuta Tokea Datalis of Vielston Odservatlons Nonagement 

Sarma [ene ee” eects be Remarks of tno Procticing - R 
teduop 

|__}_ Specie ctauso} s 
ter-aexriscon oi the cisdtesute by 

of te cramter, memter af Ee Je ¢ cer ETAD, dextnoleed Fe Fey ea ee eect eee - 

Tvay or deter ef evety commury Gied pene Gterter of evry sail | ibe we 
4 a Gebeca - - > _[veganting the canter ef seanmes SOOre: as san cena ope ac aes af Soe cmuee of De cid 

=a) Cisdasres peared er dupetcd, & the beded Saar Decora) avsre of such) Cosplantes, 
ee vitaa of Che sacursiss exceeds 12 Hen. 

Lath rutecs th 2 calersiae evseter, 

Every ceerpany anal Male Ure PADOGass oF GEN bsg 
ba the stock @achnge on which the searttirs 310 Exted 

Sequiton 760 within bro Ladng days of recoee cf the dudorre oF 

SCL {Prohiinten | Resvation hevnbinuts (ef sentation ines nets mee . 
2 of Tashitee 7t2)0)- = . | seanding tanssctens eccuatng Seats clues Nee ES MI adv dhe 

Teen) | Gpomrare urges Regulation 7(2Ka) fa the eet eee See ee ee the fale 

Requisitions, 2025 anes aioe SAND: tnded Jone 205%, thd Barehelaing woo <SAaMy fer] 
Soptormber S22 Ub wes 32.26%; and fee Lhe eusetcr 
ended Occanber 2023, tt wes 32.0944. The theres fave 
Deen said i Ula onan mrerket 
Thed UTES Grider Ney in 2) goel Bs sa WAN 
fora woekiag clays cf Une eeee pe cf intrngtin cf siizanect 
of ehares, OF Crs ecgiistion ef shares ce vatng rights é 

tre teeywt canpany ta, {7} every stock excsoge whire . 
the shares of the terget cornpecy tre lated; anc ta) te 

Regedatins 29 ef target company ak Ueregesed ite. 

3 “a y Reqs : “ : Reasitmiasen of Giicisaze wrt. pans rare pepe thlnlln pte tertieast Nadeicaers urd 

Takevrers} 
Ragutstecs, 2045 



Annoxuro- “A” 

Compuaia 
Requirament 
{Rgulationys | Regutavo | yr ] Radon Fina 5 . ” 

Lad cseeutare) ah ons —" Petals of Vietsuon KS Of {hs Practiiap pany Seceaby - 

factuding 

specitic clase) 
ina corgery Ib ip ha 

Rs, Cuitouers fe Conghince Gikcen sag ied yy 3 fue Company Seereery 23 the d tergusy a 
og | PRR | eorense |_| roosts Sree a ceauaia” Coon | eee Domesltece Ofer, bee eve 

Regueatins, 2018 ay ty Loteatuy #9 the Complunce Dice Ortivete | Ins satt feer were eequied tobe pucwite Seas it: ce orgdieg CRP 
exchange GIGS} | from the date of this setter, and the same haz Kar | Estes, sutadw consitcers 

bean pad, Bra fot teeny 67, cacitag 
Seles wn the precast. 

The Coirany ws reqcred to keiitte the sme in 
? X2IR, Ida withis 24 hoes Of Rs Gmicsos @ POF Tne = eoseany =o sare 

s| “Sarno” | Remco | Cane ethane held te nae | «| tetde, which was submntteg (23.05.2023, cersmince Wh Ce Ime 
argaens, ims} 79 choed Nace 31, 2023 ta LOR dk Se Oe eee ee ee eee 

hsveacte ed of tccay, tha Misnaton hat Act bico | erpsvoca. 

Tat Corral ves Ceciee > Reewee Ens Sue 
y ‘ORL erode within 2¢ hoora of tia cvtmiacion The every meer 

o | ER | acquscen | is tunics GAS le ee ee _ fence, ores was sutieited on 07082029. | meciuece wih Ue time 
‘2015 xn 2 Jose 35.2023 in XBRL ena Yhuetcre, Ro ees requeed to te gutitted by | its oviobed vader Uo 

Hepes 95.03.2022, Mow=rer, at OI today, Iie atiaretes Ges | regvubon. 
ast teen sabritesd. 

gone one won on va a ip 3023 1 ee Wg vendo Crom 261 x by Gy = eres Cloxwe of Tha company inumated tha desure op Apel 1, 2023, ths SCE Ch 48 heqee score the gancgacoment : meme wih Ca tind 
7} qrenoseeet | fume | : ef ta ranch mmuks ef the Sut F steaks nave Been elated on or Delete MS | ens proto wader te 

tnacer Trades) Sorpiey for wa comer bod peer reqAIen, 
= 2015 atded 33¥ttarck. 2023 . 

Toncsnp te creer GAP 
The corpesy kee net svtecisted the oaterns of te 

fagestion 206f | pec conn Henrabinszien cf Oetenme of Baass Beard Mesting fer tha guarter entes Scotemnber 30, | MCE IUOMRUD) 244 bees 
6 StDt Woon % . - mMequng held for the quarter exded 2022, $0 the exchoncd, ¢Bing tha Comesnys SOS Ene yy enta2s and 

Reersaveas, 2015 Scotenser 39, 2223 uncie Corparate incaberp flecolixa = Procois tm Outeerme can 
coin. ke ° 

faye Se 
r. eo] 5 lista Canad, +l Kol af aC 

e ° 



Annexure: “A” 

ace : 
faguvemont 

Meguavenss | Kegulstio Acdon | Type Observations 
Se] Steutare) | nfciconte pene vane | ot Oetalts oF viotstios pene, | Ramaeksotthe Practicing Company | Horozemeetzaszenre | Seth 

gQuideines 2 Actan Secratary 
tatludag 

spacific claude) 
Sinise the 

Tre compeny wos requires to yeinsit the Copnesd meats 
sare by Mosember nafs ed Haonceer, & Aive bres 
"35 inte cn 12. Shproved by he Tre congury fag bees under Fre . Rs teeing © dtayed npeyfag. The 

é crea seguavn | | bupcent |p asl BP gg dena Ree 209,600 | ntaenatan was commurieated sila oo oe ; ae op on. frnlesceral, 
n by Decemkor 21, 202%, a8 the tnbat they fetd de Geguidices, 2015 Seotember 33, 2023 hve been held after this chts, 

Sxuvangs sf GSI) % eatarce 99) a ey quecmes can ba Med. eptoadet xg 
Orcember 19, 2923, did ect specify oe Comepnizcted 
tine for the commencement and corcsson Lee 
thy reeteg. Exchange. 

Corpanpess requced (© niam i> 

the qverirended estore 30, 200% | the weer que sonore LF, tarpery Nita best 

sof “scarucca [Arve | f|. |itsxat made re cornct| + XBL fenrat wey 24 nore ot theca awe ncn} 
2 ‘ ‘subrrrs:; 2m a ca2 Wn w prcceterel tiefey 

Rego SEIS SMES SUMAN TOES nases of December 29, WEStomever, st | bi ting the 4314 eecxtstin, 
hs CimUrIcHAd OF December 22. 
recueing tra cetry, 

Te = Compacy 6 y tx oe 
Clartcationt rs sought regarding the pattern wads? Rogutssion 32 ef 
Garr ford om me RCOR for the Kutes Endes Septimcer 

Sict sharztoliing gatera cubmtted by 223, acd B 34, 2672. t 

au <oo1LOOR Requtayen s «| Be comsany far the quarters ences " due to some dicrepencits Esond by tne | Confeson mis coy cyan by ‘ 
Tesstztlsns, 2015 2 Saptenter IQ, 2023, ded Neveber eoharae, Dye osxchooge sted = the | ths ceerpsoy. 

at, Aeivoraly, a revited Compeny to sabmil a revved sharhetdrg 
Tang of the sbarehaliiag patio o2 peusm foc Eeih quarters in XEAL 
qequad fomst This ‘thastes cp 26, 

2923, ana 13, 26%4, 

The Gireany Se 
face WRITS every Px oicAths eo kat Ute 

Repcsstion 2303) | oycrssgee Pies Dvlay & sAtmineers of Calated Pasty piolerren of is staneatons and | Tus, OPV NIB bees, oes 
12] cfseetuwor pis - je foe Section fot the huit wea2 ended . Reases, tea | sigag in Hey . 

Mexwetions, LOIS Exch 30° Sapteender, 2622 19.12.2023. wes oA a Tilng Bg gwd regulations 

deeory 9, 208, ecuticg ma dday 19 
tng. 



Annexura= “A” 

Obdservatfon? 
Hemaras of the Practicing Comaany 

Seactuy 
Hanagemcnt Response 

The Company was toqured G2 Innate Ine 
sume by October 21, 2023, tymevse, It 2s 
inthnated on Ocreber 25,2023, ceasing #1 

—— —— 
TM oxTpary his Leet under 

np = dace 32.09.2023, 
telsy 

ee EEE 
Tim Compacy waa requred ta tha 
same wihte 8 neers of the conduset cf 
the micuag. The metaay conivded oo 
Octember 1$, 2023. ttente, tte bomsten 
should hare been cepencd by Desens 17, 
2923, but & wes eppeetes of Detember 21, 
2m23. Sy colayesd 

ts Fatrg the eas requsstd, 
ane 

‘the compasy bis been under 
ap ile 

ds Fain) the sald regisation 

‘Tha Coinpany wos renered to teterete tht 
sm witen 24 Actes tf the eccurence of 
the qvwt, ta, by beptonber 23, 7022- 
Mowaver, On bitectian wer made on 
roel ied 24, 2023, teturing mm daeved 
ren 

The cotoay tea tet under 
inp ante 02,09.2923, 
reavtng i a precedwrnt dehy 
in fang thre aid reseéaticn, 

The Corpeny wos requeem GF send tec 

Li terenty a3 42 
Qanetal masting, 12., by September 7.2023. 
Wwevat, Ro wos scat EN Segtemder 9, 
2927. fesutting i a cuay, 

“Conplancs 
tequicament 
{Regulationay | Regula Acton 

s Oroulars? nsctrcatia Takes Detlls ot VielsUon 
gvidsiinga rive. by 
indading 

apadficdaus: 

ftegulayon 2? (2) wesne Desy i shirisisn of Comets 
t2} erSm wer 3772) by Covernstca Repat for the quater 

Regquistent, 7015 enced 20 September. 2073 

eimed Celay m puticafon of finaastc 
sa | dentaaon | Reauatien . fant om he fatkeal say 

Regi ty 20: a? Rewspoomy fee che quanar aad asi 

wagen year Ended Septamder 10, 2023 

Celay 1 intimates fegaresg as 
Regdaren 098 | oo essen cutlonaden cf Mi Fula Maat fon the 

at Stot Loon 30 . gost of Compeny Seerttzry od 
Repytebeni, 201s CureAsres Otfcer of the Compecy, 

effertive (tern September $2, 20273 

3 be rr td Raquatien * Oday te coating the snncs report ta 
Regutetions, 2033 % the beicers of sseanties 

nee Wel 
toDa 

Delayed wricscticn cf e¥omnarcn 3s 
Cae oe - sordid in Sthedie ML Fut &, 

Gohadute ti, Fost Point ic. 16. 

A DOING HO, 16 

ce, 2916, The compnsy Is raquce ta 
mate ihe latmatices os per SdWOve tI, 
bart A, Point Ho, 16, Hexeren wesw 
ledlmatiana weirs de‘syed. 



Annexure; "A” 

Remuk 

Mane 
Requimearent 

(Regebations? | Regulatio Achon | Tyge 
Oevtai Fing CObsajvation? Haaspement Se sheets oie ens — ie fie¢lafsar Vietavon Ametzat Romaihe of the Practicing ~ 7 Rep 

fattusiey 

L speciiccsausa) 

ti premetey, memixr cf the - 
Reqtaves 7 oF td ror oredr, Member of the premeter ous, 
SED! (Pronititinn ar prigese sip canaet mint Gsuignated person and doctor ef every ccmpany thak [Ihe Corgany wos 

1 ef traiier . ‘ . togatding the ture ef secuioes . Utscose ihe fame wihin tro bradley days OF receipt ef foranare of Ube sod 
Tracting? r 3 of te ducoome oe from Seoomtes aware of such | Cemotances, Reguéctions, 2015 | PHdssures wopzted ar depend, if the traced miermatin, 

value of the seemless excess 10 
Isits cupass 15 9 cplendss auarter. 

Ceety comouny sh30 Asay Ue paLcuiars of Such Uacicy 
02 Uhe stack exchange on which tha prcurtizs are Grud 
wittan tein LGiAg Gays Cf secete cf the Cockuute os 

Rin pean Reguaten e Py from Dacetarg 4narg of such talcrmation. 

2 | Mote | 20x . : segerdiag ammactions oecurrog | | ahorg nas neth § siattcnt tle of dtauas tm Oa dananen of Uw Bid 
Contre anger Ragulauan 22Ka) ta ihe Trang) Daciueres ptock dathange: Prameiar chachelsing of Ue eninpany. For tha quater | Compflatces. 

Regalavens, 2012 i f BOd6d Jone 202%. the stdrehowiag woe 45.404: for 
Sepeerder 2023, A was 32.21) tes) for Ue quoter 
G03 December 202), It 90 32.07%. The sures hove 
Bren cos tha fake. 
Fe seca te Rageetan Ta aE SE WERT 
bag warding Coys cf tha eceps of rtimaen of atcbrxce 
of theres, oF the zequistion cf chates or voting rots a 
the target caraasy to, ef!) cvery tock excbange whore 
the shares nf the tarcel compeny ars Tasted; end (8) the 

Rasuttcn 29 of targel camping at Rs equiercd ofice 

SED} (Substenttal fi a 
AZEUIREN of Repuuoce cerrelesane OF eckauts wht Tere ius been 4 wyricact sale of shetes i Ug | Tre Comey nit 

3 Sharan ang Py - - . equities 239 dipposy! ef sSaves or . the coropany, for the quarter | wiivare of the md 
Yeeacrees) weilag foes. eraied Ture 2023, Gre stereficiding mex 45.45%; for | Compienees 

Rephstions, ZA31 Septereber 2023, 2 wos J221%: and for the quer 
erdsd December 2023, & wos I2.03%. The shames hove 

Deen cela h tha conn market, 

hes omg Sac vith tha tepetots 
ing the seduetion of atiares and the adie cf shwes 

it master, 

3) 



Annexurce “A” 

Compliance 

(Reoutations/ e Viola. Obsarwstions as 
a pit a Remarks of tha Practictag pony f ¥ = 

binkeiag 
speclits clouxe} = 

the cay G » be 
The Coopany fs et sppecees any cesifeg | pene: 6c fingnD 6 

Reguuton 6[4) cf tterrea=ptence wlth titguieomert tn Company Semelary ox tre Comptante Orncer. Prone le ware Bk 
4 £231 2peart 2 Gaal §=©— Company Tha cud feet Cacetati Oetice store tequreé tor pad eahnSdiys jie te arcing §=CAP 

aaa, ALS Seaetey ac tne Comefance tegen the Gale of ths lercr, and tye tore tat So; | poo, suthls conditeees 
bead pat, am ne tutary Up, GLERG 

Malrys inthe seccest, 
Tha caNQSAP Was Tequred to inlets tha aime in 

Regisauen 25 ot ft or ewe *OR. rose witht 24 kaos OF 15 whersibos ks POF] THe = comrebty = AE 

Sa] Senlsoes. Roire Heareg held to the qvetts tt mais Gr be naewied te Hoch eh: Sam pesslael wna wa 

Baarotons: 705 ences Horch 31, 2089 to XBRL aoa Hesevet, 36 €f Eocay, the bemaben $u5 act been | neguisbon. 
siloreted, 
TAS comprar wre required fo WERUGS ie Sane 
XGAL trode with) 24 bois CF RS ROMigsn In POH PTAs = oesny =o raares 

«| eee Bice ces as eowicias range, which woe csbeicd en W7t42003 eongbanee mth une urd 
Tourfore, R was meQuite to sbrines tr ts Gotiotes under 

megalstases, 2035 ended Jane 2019 SER, Eee: CR.08.2023, However, an of Leday, the lactation has | tgvodan. 
Bot bem aorvitted. 

et Ci mab heats : be 5 Th wipers TES Nese HB UA Ais tees The company Weeimated the elowee én gpm i. 70m, | TRE Soman atowres the 3003 6 40 ours otter tha aongmcctoent piecing ‘| Gadisere uhh te tne 
7] erent o ct We Frenial tequila af tne oer F cuale Raave Daan snbrodied 8 oF BeIcre MMC | owes preooibed uncie Ue 

tastier Ticting} Cawpsey ter the Gaoier and your si * teguecen. 
Isc 2028 poced 33Pstureh, 2029 

& enews 
The company hiss ect eodavited the oocems of Rie 

Regulation 30 68 Keersatmizcon of Osmame of Doors Geam srcang for the querer ended Ecctasier 3, | Wd TSE) and bes 
8 STD} Woon mertng bald tor the qucter enced 3033, t= ine exduro:, cting the cuenpaas’s SANG | er 34.1029 od 

Regeiauens, 2015 Septerrder 40. 2022 ee Ins Process wernt ro Cutcane aan 

be 



Compttonca 

Requerment 
(Rageistienss | Regulsdo &eilon Tyra Obturvatians 

Se} dranarse | rvGireute [PREY] vaken | of Retails wf Violation rine | Requrty of tha practicing ¢ wa Rerpemo Resaate 
ali¢alises rho. by &culon Amour duerceaty 

ina@uding 
apacste taured 

‘Suez te 
Tre wie requred to the Dasnzia sts 
kare by Neverder 14. 2023. Howevee, It Bava bees 
was lalleoted on Detemier 19, 202%, Bopeeved ty the The corony fas Diet under 

Repsause el | pesstonon Pidasn Qeuy ® catmnesca of fesse |. * hank iol Doors comed |  — s220z0z3.) _*ertaten 
9|  seessoor me - rire [sesots (or te quate extea | BOR ee 20 | therefere, no Goan) Hsctiegs 

Regtstisnr, 2015 ir Segtercter 9, 3973 fective | Ceceenter 23, 2023, az the trita | eee wets after wiz date, | PEP Netstace 
‘Exchange GST) | ccrmuaven to Me tadence ont ig unteten. wpbodedand 

Gecember 39, 2023, did nor qpicty we enicomnes * comerceleated 
one tor the commencamant and conctaven mth: 
ol ty oveetng. Extunge, 

aS tequevd 20 tiles ue 
Exchargeregedig the frencial resuts for 

Reguaven 71 of in oe of feanexd the aeatatcader Sestembar 3. 2022. by | the cortowry nas Gen umes 
19} semicon. | Mowat |, ‘ eee crm | . [XBRL fanmsz wana 24 say of the [CRP sine $2.02.300, . 

Requarens, 2985 cated Seotemérct 30,2633 fubmissisn of the some W POF, La, by 26 | reasing IY @ proepdurad cetsy 
haus of Occember (9. 2023ilowerer, &] in fing the sad sygulten. 
war cernmunieated on December 11, 2525, 

By b detay. 
Tee 4 hes timey (het the 

& seusit reparing the dheefaWing pallens under Requiscion 35 of 
Cherspaneiss ford ote LOR fos the quarters enced Septerber 33, 

Rogére 31 et sharehsiging wbatied by 202%, end December 33. 2003. He 
" £551 looR Regusvoa Pf P i the compony fer ing creetars eves @ ve to somz dhorepeetien sung ty tre | Curfesion acs Oy ves ty + 

Reguizions, 2013 ol September 39, 2073, aad Derecd @xthenge, the exchange sthes ma | ha company. 
22, 3023, sccuanaly, 3 seve Company to subst 2 revierd shivwhaling 
fang of the sterthoding atten ic patera lor beh quits i XA 
requrucd formal.This wat iasmcted oo Ocrcber 26, 

2923, ated Febrvany 33. 2024, = 
corapeny war suppossd to intents the 

921N9 WRAIG Svery cht tranths on Uhe date of 
Raptistse 7209) | peoviagen paiea Dotty bs sorrniaton of Ritited Party publication ef fxs stancalooe ard | wee Conny Bas Bens undes 

12 Aceon =o) . ‘e Rae Transaction foe Use bat year eica . coesulidiiad | Fasc Rete he | one en a precosurat cctry z 
gulaticrs, ZOL5 orcas 30" Bestember, 29227 10.92.2023, Rowaver, & wes reineted on frit the bald tegulstiea. 

AMY 9, 2034, cauting ki a dely io 
ring. 



Compuence 
Ragulegmont 
{Regulalionsy | Regotata Davia Action Type Fine Obwrvatlons 

Be a nfciecute one Taken of PetalsofViotatan - Amount R Ket a Fihe Praciics parry » 5] k Resp 
fruldelines Efto, by Acton Secretary 
lagading 

sremilc 2036) 
lel Par : Ths Company eat Tequled to none the | Tim Torowny og bees under | Saenz regaweco |, | wrod | ng Seeroas cise is Ge cone | See: cane ty Oxnter 21, 2073 Howeves, kesh | GH? ghee 1203.4922 

by (retavre | Wttrated 9 October 25,2023, ceaulting in | reser in @ orectdyn rd Reguauony, 2015 Gchenze ended J2* September, 2023 C8GSt)_| Uetrzed resoetog, nfirgite sod : 

The Company mas tequied to vmcnae toa 
Btby i qubticstin of nanctal Sama within 48 hows of the coacution ¢ | exmpery bss bean ander 

Reguen areal | peace reads oe the ations daly the snoaing, The manting condudad OP] one “sine 12.02.2823, yn SCOrecoR * ° : Oezeerberr 1$, 202). ttener, the Pte 
Reqvtations, 2015 a itneepsaod = am aoa sheds have teen reported by Cecember 27, Revauraismavons. 

TORRERSCE BA peairae 200, but & was eeported en Cocembze 22, 
2023. Cl 
Toa Company wig required % tuna 

Ceisy av triimutha andy Ube 
Regeescten 20 oF neh Rego Pula Maul From the Ret ee ete tan lee te ee 

15 SIA) LOR Ragtvien - . 7 pen cf Comoiny Seoeten and the oven, Ue, By Sonlomter 1%, ey sabu 2021, 
Reputstinas, 2068 x Compliance OFeat of Lhe Compeny, Hoamver, Ove nnithnation wis mada on | resucesy an a proceditm daly 

elfective fram Seskerrout 12, 2023 , $4, 293, a in doloyed | or flrey Une sald rezvtsten, 
Wepertina. 
TMs Corpory was requeed wo send we 

36or eracat restzt to the DoWers of rscunters eet The corceny stirs Dut & 
16 ee Regtotten - z «Batavia reeting the annua eepzet to . Jere diss tatsty-ore days befors Ove annodl f all cocnsly wt the tra imtr. 

Reststions, 2015 % the Ectsers of sratiives acd meetyy7. Le. dy 5 7A etoer ss 
¥ Hovrever, Ro ets sent on Sspumber 9, | tests. 

2021, ta a delzy. 
The tente . Refkate Oench sdmimed 

Regubspon 90 of the compeny Into Cerparete lnetirency 

SOS LOOR 
ar | FS 2ars | fog - . . 

fread with Bod 
Sxhecate Mi. Pot 


