IJM FINANCIAL

September 11, 2018

BSE Limited

Department of Corporate Services
1st Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort,

Mumbai 400001

Dear Sirs,

Sub: Further update on disclosures made by the Company earlier under
Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

Security Code: 523405

We refer to our various letters dated May 25, 2018, April 16, 2018, July 18, 2017 and
March 30, 2017 (copies enclosed for your ready reference) on the captioned matter.

Please note that in accordance with our first communicaticn dated March 30, 2017,
our subsidiary company, viz., JM Financial Products Limited, (JM Financial
Products) has transferred 9,70,099 equity shares in Spandana Sphoorty Financial
Limited (Spandana) to JM Financial India Fund II (a scheme of JM Financial India
Trust 11, a SEBI registered Category Il Alternate Investment Fund).

With the above transfer, JM Financial Products’ sharecholding in Spandana has
reduced to 1.60% of Spandana’s existing outstanding total equity shares and on a
fully diluted basis it has reduced to 1.55%.

We request you to disseminate the above information on your website.

Yours faithfully,
For JM Financial Limited

FoE Say

P K Choksi
@\ Group Head — Compliance, Legal
& Company Secretary

Encl.: As above

JM Financial Limited

Corporate Identity Number : L67120MH 1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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May 25, 2018

BSE Limited

Department of Corporate Services
1st Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort,

Mumbai 400001

Dear Sirs,

Sub: Further update on disclosures made by the Company earlier under
Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

Security Code: 523405

We refer to our various letters dated April 16, 2018, July 18, 2017 and March 30,
2017 (copies enclosed for your ready reference) on the captioned matter. -

Please note that in line with our earlier communication dated March 30, 2017, our
subsidiary company, viz., JM Financial Products Limited, (JM Fmancml Produgcts)
has transferred 18,37,312 equity shares in Spandana Sphoorty Financial Limited
(Spandana) to JM Financial India Fund II (a scheme of JM Financial India Trust I, a
SEBI registered Category 11 Alternate Investment Fund).

With the above transfer and conversion of preference shares by a few shareholders of
Spandana, JM Financial Products” holding in Spandana has reduced to 3.75% of its
existing outstanding total equity shares and on a fully diluted basis it has reduced to
3.39%.

We request you to disseminate the above information on yeur website.

Yours faithfully,
For JM Financial Limited

e

P K Choksi
Group Head — Compliance, Legal
& Company Secretary

Encl.: As above

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg. Probhadevi. Murnbal 400 025. -
F +71 22 4630 3030 F: +91 22 4630 3223 www.jmfl.com o
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April 16,2018, =

BSE Limited °

Department of Corporate Services,
1 Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sirs,

Re: Update on Disclosures made by us on July 18, 2017 and March 30, 2017 under
Regulation 30 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015

Security Code: 523405

In continuation of our earlier letters dated July 18, 2017 and March 30, 2017 (copies enclosed
for your ready reference), we wish to inform you that today JM Financial Products Limited,
(*JM Financial Products’), a subsidiary of the Company, has completed the second leg of
acquisition of 8,78,028 equity shares of Spandana Sphoorty Financial Limited (Spandana).
With this acquisition, JM Financial Products’ holding is 12.95% of the current outstanding
total equity shares of Spandana and 6.47% on a fuily diluted basis.

We request you to disseminate the above information on your website.

Y ours faithfully,
for M Financial Limited

B ot
PK'El:k:i

Greup Head — Compliance, Legal
Q‘- & Company Secretary

Encl: as above

JM Financial Limited

Corporate Identity Number : L67120MH | 786PLC038784

Regd. Office: 7th Foor, Cnergy. Appasaheb Marathe Marg. Prabhadevi, Mumbai 400 025,
T: +91 22 4630 3030 F: +91 22 6630 3223 www . jmfl.com
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Tuly 18, 2017

BSE Limited

Department of Corporate Services
1% Floor, New Trading Ring
Rotunda Building, P Y Towers
Dalal Street, Fort,

Mumbai 400001

Dear Sirs,

Re: Update on Disclosure miade by us on Mareh 30, 2017 under Regulation 30 of SEBI
(Listing Obligations and Disclosures Requirements) Regulations,: 2015 '
Secuiity Code: 523405 )

I continuation, of oni: letter dated March 30,2017 {copy enclosed for your ready reference),
we wish to-inform you that today JM Financial Prodicts: anted a_subsidiary of the
Company., has. completed the ﬁrst legof a acquisition of '24,35;285.=‘equ3'ty.§1'iafes; of Spandana
'Sphoorty “Financial Lm;ted (Spandana} mpmsenungs :56% -of the curreut ontstandmg total
‘equity ; shares. of Spandana. On a fully diluted basis, the said acquisition would result in. the
holding of 4. 71% in Spandana.

We request you to disseminate the above ihformat'ionuntyohr website.

Yours faithfully,
For JM Figancial Limited

Bben

P K Choksi
Group Head — Compliance, Legal
& Company Secretary

M Fingneial Limiled. _
Corporale Idenlity Nurber ; LE7120MH1986PLCOIETBA

‘Regd. Office: 7ih Floor, Cnergy. Appdscheb Marphe Morg. Prakibadevi. Mumbot 400 025,
T; +9) 22 6630 3030, F- #9122 4530 3227 wwiwjmil.corn:
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March 30, 2017

BSE Limited

Department of Corporate Services
1* Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fott,

Mumbai 400001

Dear Sirs,

Re: Disclosure under Regulation 30 of SEBI (Listing Obhgatmns and Disclosiires
Requireinents) Regulations, 2015
- Security Code: 523405

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures: Reqmrembnts)
Regulations, 2015, we wish to Inform you that JM Financial | Investment Managers Limited
{0V Fittancial Inveshnent Managars” ), & subsidiiiy of flie Compaiy, has execited the'share
purchase agreement to acqmre eq_mty shams of Spandana Sphodrby Fmanczal L1m1ted

holdmg of 6:41% Spandana post the preferentlal issue and exercise of the warrmlts/ESOPs
by the promoters/employees of Sparidana as per the other agreerfients exectted by Spandanid. -

The proposed-acquisition by TM Financial Investment Mansgers’ and!or any-other compames
within the JM Financial Growp (“JM Entifies”) is with the intention to transfer thejr
enhre/parhal cquity stakein'Spandana (a.ﬁer fastoring the carrying cost for the period it remains
with IM Entifies) to' & Fimid/Trust that is sponsored/managed by JM. Financial ‘Investment
Managers Limited and/os to any enfity in the M Financial Group including to‘hold for itself.
This is subject to receipt of 2ll the required approvals.

Spandana is engaged in ‘the business of microfinance providing small ticket unsecured loans.
largely to wonien of low-income ‘households in rural and urban: -ateas, with average 1oan tenure
of oneto two years. ‘

The particulars of the proposed dcquisition are provided in the Annexure hereto.
You are requested to iiform the-members of the exchange accordingly.

Youts fithfully,

For JM Financial Limited

B i Braege

--—-'*‘—""“""'"'
P X Choksi
4 Group Head — Complianice, Legal
&. Company-Secretary

JM Finonclaktimited .

Corporgie lden?il‘v Nomber < LA7120MH 1 986PLC038784

Regd. Office; 71h Floor. Chelgy, Appcsoheb Mcxmlhe Maorg: Frobhadevi, Mombdt: 400025,
T2 +25 22 66303030 Fi+91 22 4830 3223 WWijﬂ com



Annexure
1. Name ofthe target entity, details in brief such as size, tamover, cte.;

Napie qf the: taigetientity: Spoandana Sphdorty. Finiincial Lirmited
. Turnover of last 3 years: FYI6: Rs. 473 Crorey FY15: Rs. 325 Crore; FY14: Rs. 280
© Croré

Market Capitalisation® th;dpg{icab?esfncz unlisted

2. ‘Whether the acquisition- would f3ll within related party transactions and whether the
promoterlpmmoter group/group companies have any interestin the entity being acquired?
If yes, vature of intérest and detatisthereof and whether the same s doneatatin's length".

 The proposed dequisition is from JM. Fmancm!fndw Fund I, the Fand managei and
advised: by Jf Financial Inve.simentManagem erzted. The pmposed transaction does
. not full under the rela p_:_zrzy transactions within the méaning. of the appircable
‘ pravzsions of the C‘ompame.s‘-Acf, 2013, me pmmater/j)mmorergmup/group -companies
of JM Financial do not have any interest in. Sparidanic. H‘awever, I Financial India
Fund IIT in which JM Financial Investment Managers Liniiéd has invested as a
' sporsor currenfly kolds 32.3% of equity copital of Spandang.

3. Industry to'which the entity being acquired belongs;

The conpiny int which the equity stake is proposed to be acquired viz., Spandana
Splioorty Financial Limited:is a Microfinance Canpany.

4. Objects arid cffécts of ac‘quisiﬁon (mcludmg but not limited to, disclosure of réasons for

* dequisition: of't target ennty, if'its ‘businéss is outside the main line of business of the listed

entity).’

- The investsent proposed 10 be wiade by JM Financial Investment Managers Limited

. andfor any other companies within:the JM Financial Group (“JM Entities”) is: with the

" intentionto ransfer theiy eni:mfpmfm! eguity stake in Spandana (after Jactoring the
carrying cost for-the: period it remnains with JM Entities) fo a Fund/Trust that is

' sponsoredﬁnanaged by JM Financial Investment Miinagers. Limited arid/or to-any entity

* inthe JM Finticial Grodup mcludmg to hiold for itself. This is s::bject to receipt of all
thevequired gpprovals, if any.

5. ‘Brief details of any ‘governmental or Tegnlatory appravals required for the acquisition.

. No govemmental . regu!ato:y appmvalf are.required for the acquisition. of the equity
shinres by JM Entities inSpandano.

6. Indicative fime period for completion of the acquisition.

The first leg of the acqguisition (24,35,286 equity shares) is proposed to be completed
-between 3 and 6 months and remaining 8,78,028 -equity shares are proposed to be
%/ purchased within a period of 12 to 13 months front 29”' March 2017

JM Financldl iimited

Comporcte Identity Number : LA71 20MH1985PLC035784

Regd. Office: 7ih Floor, Cnergy, Appusaheb Marathe Marg, Pmbhcdevi Mumbie 400 025,
T +91226630 3030 F:49) 2265303223 WWWJmﬂcom
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7. Qostofacquisition of the price at which the shares are acquired.

On complétion of the above acquisition within the stipuldted Fiite period, the total
consideration for the proposed acquisition to be paid wonli.-be up fo Rs 81 Ciore.

8. Nature' of consideration — whether cash cotisideratior or share swap and details of the
same..

9. Peicentage of Shair"eholding[conh‘ol adqﬁited_anfdfor'nﬁiﬁbéi 'ﬁf’éh_;é;es acqw:ed.

The entire proposed secondary purchose in two franches represents. 16.26% of
.Spa”éiana’s cuirreit o m;ma'mg foiaT eqmty sfmres O fz: ddufed bas' ke stud
. : 1 :

atizer aaréem:enﬁ &ecuted by Spandana.

i0. Brief background aboutthe entity’ acqu:red interms of products!lme :of busingss: acqmred,
date of incorporation, history of last 3 years tirfovet, couiitty in which the acquired efitity
has presenice and any other significant information (m brief).

Entityin whith the stake is proposed ia be. .Spandanq-Sp]mariy;Fth'auciaI Limited
acqiired
Products/Line of business of the above Spamfaua is a RBI regtsrered NB.FC-

entity.

“leans Iarge{p 1o wotiter: of lawsincome
liouseliolds: it rurid and urbon areas
with average. tenure af oneto 1wo years.

‘Date.pfincorporation of-Spandang March z 0 2003

Turnoyer of lost 3 years:  F¥I6: Rs. FY,IS— Rs. 325
R e _ C'mre, FY14: Rs.280:Crore .
| Anyother sighificant-information .  Additionally;- Kangehenjunga, Limited |

and  Kedaara C’ap"‘al:  Alternative |
Investment Fund —Kedaara Capitel AIF
1 Have noreed d0 acgiire shares in
.Spw.zdana through. secondary; purchuse
and alse infuse further capital in
Spandana tliroush preferentiol issue.

IM Financlal Limited
Cmporui’e !denhly Number L47120MH] 984PLCORS784

Regd, Officé: 2ih Flacr, Chergy, Appascheb Mardthe Marg, Prabhade; MOmbéi 400°025.
T; +97 22 6530 3030 F: 49) 22646303723 wwwmil.com





