
 

 

Date:  11/11/2020 

 

To 

Department of Corporate Services, 

BSE Limited 

Phiroj Jeejibhoy Towers, Dalal Street, 

Mumbai – 400 001 

To 

Listing Department,  

National Stock Exchange of India Limited  

C-1, G-Block, Bandra-Kurla Complex 

Bandra, (E), Mumbai – 400 0051  

 

Dear Sir/ Madam, 

 
 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 

Scrip Code: 533270, Scrip Symbol: BEDMUTHA 

 

With reference to the captioned subject, please be informed that the Board of Directors of the 

Company at its meeting held (through Video Conferencing) today i.e., Wednesday, November 11, 

2020 at the Registered Office of the Company inter alia, considered and approved the following: 

 

1. Un-audited Financial Results (Standalone and Consolidated) alongwith the Limited Review 

Report of M/s. Anil D. Kulkarni & Co., Chartered Accountants, Statutory Auditor of the 

Company, for the Quarter and Half Year ended September 30, 2020, which have been duly 

reviewed and recommended by the Audit Committee; and  
 

2. Reconstitution of Nomination and Remuneration Committee of the Company by induction of 

Mr. Shreekrishna Marathe (DIN: 08691908), Additional Director (Non-Executive & 

Independent).  
 

The Board of Directors of the Company also considered and approved the following, subject to 

approval of shareholders at the ensuing Annual General Meeting of the Company: 

 

1. Issue of not exceeding 77,32,273 Equity Shares  at Rs. 55/- each (Face value Rs. 10/- and premium 

of Rs. 45/-) aggregating to Rs. 42,52,75,010/-, for cash, to identified allottees as stated below. The 

price is  higher than the price arrived in accordance with the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, Companies Act 2013 



 

 

and Rules made thereunder and applicable laws. The Equity Shares will be issued to fulfill the 

requirement of the Debt Restructuring Plan approved by all the Consortium Bankers; 

 

Sr. 

No. 

Name of Allottee Category Number of Equity 

shares 

1      K-FX Services Pvt Ltd  Non-promoter 59,09,091 

     2          Aakash Universal Ltd Non-promoter                                  9,09,091 

3           Aakaash Buildmate Construction Pvt Ltd Non-promoter  5,000 

4           K R Bedmutha Techno Associates Pvt Ltd  Promoter Group 9,09,091 

    

TOTAL 77,32,273 

 

Enclosed as Annexure A is the information regarding the Preferential Allotment of Equity Shares 

pursuant to SEBI Circular number CIR/CFD/CMD/4/2015 dated September 09, 2015 (“SEBI Circular”). 

 

2. Employee Stock Option Plan (ESOP)  

 

3. Issue upto 23,01,460 Non-Convertible Cumulative Redeemable Preference Shares (CRPS), having a 

face value of Rs. 10/-each and premium of Rs. 990/- each, to consortium bankers namely Punjab 

National Bank, Bank of Baroda, Bank of India, Exim Bank and Andhra Bank (now Union Bank) in lieu of 

unsustainable loan of Rs.230.146 Crores as a part of Debt Restructuring Plan approved by all the 

consortium bankers. 

 

Enclosed as Annexure B is the information regarding the Preferential Allotment of CRPS pursuant to 

SEBI Circular. 

 

4. Increase of Authorised Share Capital of the Company and Alteration of Memorandum and 

Articles of Association of the Company; and 

 

 

5. Reappointment of Mr. Vasant Joshi (DIN: 07348931), as an Additional Director (Non - 

Executive & Independent Director) of the Company for the 2nd term of 5 consecutive years. 

 



 

 

A brief profile of Mr. Vasant Joshi as per Regulation 30 read with Para A of Part A of Schedule 

III is enclosed herewith and marked as “Annexure C”. 

 

A copy of the Un-audited Financial Results of the Company along with the Limited Review Report 

thereon for the Quarter and Half year ended September 30, 2020, is enclosed herewith. 

 

The Board Meeting commenced at 11.30 A.M. and concluded at 5.15 P.M. 
 

Due to the current scenario of Covid-19, it was not possible to get the signatures of Whole Time 

Director and Statutory Auditors on the Financial Results, hence, the submission of the same with 

stock exchanges got delayed. 
 

Thanking You, 
 

 

 
 

Encl.:  1. Annexure A; 

  2. Annexure B; 

  3. Copy of the Un-audited Financial Results for the Quarter and Half year ended September  

30, 2020; and 

             4. Profile of Mr. Vasant Joshi, Non-Executive and Independent Director of the Company. 

 
 

  



 

 

Annexure A 

 

Details of Preferential Issue of Equity shares 

 

1) Type of securities proposed 

to be issued  

Equity Shares 

2) Type of Issuance Preferential Allotment 

3) total number of securities 

proposed to be issued or 

the total amount for which 

the securities will be issued 

(approximately) 

upto 77,32,273 Equity Shares at Rs. 55/- per share (Face Value of Rs. 

10/- each amd premium of Rs. 45/-) aggregating to Rs. 42,52,75,010/- 

4) Details to be furnished in 

case of a Preferential Issue 

 

 a) Name of Investors 1. K-FX Services Pvt Ltd. Non-Promoter  

2. Aakash Universal Ltd. Non-Promoter  

3. Aakaash Buildmate Construction Pvt Ltd. Non-Promoter  

4. K R Bedmutha Techno Associates Pvt Ltd Promoter Group 

 

 b) post allotment of 

securities - outcome of 

the subscription, issue 

price / allotted price (in 

case of convertibles) 

 

Sr.No 

Name of  

allottee(s) 

 

Pre-Allotment Post-Allotment 

No. of 

Shares 

% No. of 

Shares 

%  

1 K-FX Services Pvt Ltd 0.00 0.00 59,09,951 18.32 

2 Aakash Universal Ltd 0.00 0.00 9,09,091 2.82 

3 Aakaash Buildmate 

Construction Pvt Ltd 

0.00 0.00 5,000 0.02 

4 K R Bedmutha 

Techno Associates 

Pvt Ltd.**  

3,63,662 1.48 9,09,091 2.82 

      

Total   77,32,237 23.97 

** Promoter/ Promoter 

Group 

1,74,96,105 71.32 1,84,05,196 57.05 

 c) Number of Investors 4 (Four) 



 

 

 d) Price Issue Price - Rs. 55/- per Equity Share.  

The price at which the Equity Shares shall be issued is not lower than 

the floor price/minimum applicable price calculated in accordance 

with Regulation 164 of the SEBI ICDR Regulations 

 



 

 

 

Annexure B 

Details of Preferential Issue of Non-Convertible Cumulative Redeemable Preference Shares (“CRPS”) to 

Lenders upon conversion of unsustainable loans. 

 

1) Type of securities proposed to be issued  Non- Convertible Cumulative Redeemable 

Preference Shares (“CRPS”) 

2) Type of Issuance Preferential Allotment 

3) total number of securities proposed to 

be issued or the total amount for which 

the securities will be issued 

(approximately) 

Upto 23,01,460 Non-Convertible Cumulative 

Redeemable Preference Shares (“CRPS”) having 

a face value of Rs. 10/- each and premium of Rs. 

990/- each aggregating to Rs. 230.146 crores 

4) Details to be furnished in case of a 

Preferential Issue 

 

 a) Name of Investors (proposed 

allottees) 

1. Punjab National Bank  

2. Bank of Baroda  

3. Bank of India  

4. Exim Bank 

5. Andhra Bank (now Union Bank) 

 b) post allotment of securities - 

outcome of the subscription, 

issue price / allotted price (in 

case of convertibles) 

Post Allotment Lenders will hold upto 23,01,460 

CRPS in the Company. This instrument is non 

convertible. 

 c) Number of Investors 5 (Five) 

 



 

 

Annexure C - Profile of Mr. Vasant Joshi, Non-Executive and Independent Director of the 

Company: 

 

Disclosure Requirement Details 

Name of the Director Mr. Vasant Joshi (DIN: 07348931) 

Reason for change Re-appointment 

Date of appointment and Term of appointment Re-appointment for  2nd Tenure of 5 consecutive 

years commencing from November 26, 2020 to 

November 25, 2025. 

Brief profile Mr. Vasant Balawantrao Joshi, aged about 80 

years holds diploma in Electrical Engineering 

and having more than 35 years of experience. 

He was also associated with Maharashtra State 

Electricity Board for more than three decades. 

Relationship with other Directors of the 

Company 

NA 

 


































