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Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 

 Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra,  
Mumbai - 400 051 

 
Scrip Code: 543532 

  
Trading symbol: ETHOSLTD 

  
Subject  : Newspapers clipping - Publication of Unaudited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and half year ended September 30, 2022 
 
Dear Sir/Ma’am 
 
Greetings from Ethos. 
 
Pursuant to Regulation 30 and Regulation 47 of the SEBI Listing Regulations, we are enclosing herewith copies 
of the newspaper advertisement extract pertaining to the disclosure of Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and half year ended on September 30, 2022, 
approved by the Board of Directors at its meeting held on Thursday, November 3, 2022 and published in the 
following newspapers today i.e. November 4, 2022:- 
 

1. Financial Express – English (Ahmedabad, Bangalore, Chandigarh, Chennai, Hyderabad, Kochi, Kolkata, 
Lucknow, Mumbai, Delhi, Pune editions)   

2. Himachal Times – Hindi {in the Shimla (cover Parwanoo) edition} 
 
We would request you to please take the same in your records and oblige. 
 
Thanking you  
 
Yours truly  
For Ethos Limited  
 
         
Anil Kumar  
Company Secretary and Compliance Officer 
Membership no. F8023  
 
Encl.: as above 
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fgekpy VkbZEl] f'keyk 'kqØokj] 4 uoEcj 2022 3f'keyk

nsgjkA j{kk ea=h jktukFk 
flag us xq#okj dks dkaxM+k 
ds t;flagiqj] nsgjk vkSj 
lksyu ds vdÊ esa pqukoh 
tulHkk,a dhaA t;flagiqj 
ds pkSxku esa tulHkk ds 
nkSjku ,d iwoZ lSfud ds 
lkFk&lkFk turk us gesa 
ikfdLrku ds dCts okyk 
ihvksds okil pkfg,] ds ukjs 
yxk,A bl ij j{kk ea=h us 
dgk fd èkS;Z j[ksa] tYn 
feysxkA jktukFk us dgk fd 
dkaxzsl dh uhfr vkSj uh;r 
ls ns'k dh jktuhfrd 
ikfVZ;ksa ls yksxksa dk foÜokl 
mB x;k Fkk] ysfdu 2014 esa 
eksnh ljdkj cuus ds ckn 
fQj ls ns'kokfl;ksa dk 
Hkjkslk txk gSA jktukFk 
flag us dgk fgekpy ohj 
Hkwfe gS vkSj lsokfuo`fÙk ds 
ckn Hkh vxj ns'k dks t:jr 
iM+ tk, rks fgekpy ds 
lSfud ihNs ugha gVsaxsA
mUgksaus dgk fd lsuk esa 

,slk dksbZ pØ ugha] ftl 
ij fgekpy ds ohjksa dk uke 
u gksA jktukFk flag us dgk 
fd iwoZ çèkkuea=h vVy 
fcgkjh oktis;h vkSj 
çèkkuea=h ujsaæ eksnh dk 

fgekpy ls xgjk ukrk gSA 
;gh otg gS fd fgekpy ds 
jgus okys tsih uìk dks 
ikVÊ dk jk"Vªh; vè;{k vkSj 
vuqjkx Bkdqj dks dsaæh; 
ea=h cuk;kA dkaxzsl ikVÊ esa 
Hkh ,d ls c<+dj ,d 
fnXxt usrk jgs gSa] ysfdu 
dkaxzsl us fgekpy dks dHkh 
vgfe;r ugha nhA
vdÊ esa mUgksaus dgk fd 

estj lkseukFk 'kekZ] dSIVu 
foØe c=k lesr ,sls ohj 
bl èkjrh esa tUes gSa] ftUgksaus 
Hkkjr ekrk dh vku] cku] 
'kku ds fy, cfynku ns 
fn;kA vkt Hkkjr ij iwjs 
foÜo dh utjsa gSaA fo'o 
eapksa ij eksnh dk lEeku 
gksrk gSA dksjksuk dky esa 
ns'k ds gj O;fä dks 

oSfDlusV djds nwljh Mkst 
Hkh yxk nh] ysfdu vesfjdk 
tSls ns'k esa vHkh rd lHkh 
yksxksa dks igyh Mkst Hkh 
ugha yxhA
jktukFk flag us dgk fd 

dkaxzsl dh rjg Hkktik >wBs 
okns ugha djrhA ge vius 
?kks"k.kki= esa ogh okns djrs 
gSa] ftUgsa ge iwjk dj ldrs 
gSaA dkaxzsl ns'k es flQZ ,d 
[kkunku rd gh lhfer 
gksdj jg xbZ gSA vkt ns'k 
dk vkfFkZd –f"V ls Hkh 
fodkl gqvk gSA 2014 esa 
tc ns'k dh ckxMksj ujsaæ 
eksnh ds gkFk vkbZ Fkh rks 
ml le; Hkkjr dh vkfFkZdh 
ukSosa o nlosa LFkku ij Fkh] 
tcfd vc ge ikaposa LFkku 
ij gSaA 

fgekpy% jktukFk dh t;flagiqj 
tulHkk esa ihvksds pkfg, ds yxs ukjs

fljekSjA pquko çpkj ds 
nkSjku fgekpy çns'k ds 
fljekSj ftys ds laxM+kg 
gyds esa iksLVj yxkus dks 
ysdj dkaxzsl vkSj Hkktik 
dk;ZdrkZvksa esa ekjihV dk 
ekeyk lkeus vk;k gSA 
nksuksa i{kksa us ekeys dh 
f'kdk;r iqfyl esa nsdj 
viuk&viuk i{k j[kk gSA 
iqfyl us Ø‚l dsl ntZ 
dj Nkuchu 'kq: dj nh 
gSA tkudkjh vuqlkj 
cqèkokj jkr dkdksx uked 
LFkku ij dkaxzsl o Hkktik 
dk;ZdrkZvksa ds chp iksLVj 
dks ysdj gqbZ dgklquh 
ekjihV esa cny xbZA bZ'oj 
pan vkSj fudk jke ds chp 
;g ekjihV gqbZ gSA
ekSds ij ,df=r gq, 

yksxksa us chp&cpko dj 
nksuksa i{kksa dks bèkj&mèkj 
fd;k x;kA iqfyl mi 
vèkh{kd eqds'k dqekj us 
nksuksa i{kksa dh rjQ ls 
f'kdk;r ntZ djokus dh 
iqf"V dh gSA mUgksaus crk;k 
fd bZÜoj pan dks lkeqnkf;d 
LokLF; dsaæ laxM+kg 
fpfdRldh; tkap ds fy, 
Hkstk x;k Fkk] tgka ls mls 

dku esa yxh pksV dk 
fujh{k.k djus ds fy, 
esfMdy d‚yst ukgu Hkstk 
x;kA iqfyl ekeys dh 
tkap dj jgh gSA
ogha] gehjiqj ftys ds 

foèkkulHkk {ks= lqtkuiqj ds 
rgr >fuDdj esa dqN yksxksa 
us cqèkokj nsj jkr djhc 
11%00 cts geyk cksy 
fn;kA bl geys esa pkj 
yksx ?kk;y gq, gSaA geys esa 
?kk;y Hkktik dk;ZdrkZvksa 
us VkS.khnsoh iqfyl pkSdh 
dks Qksu ij lwpuk nhA 
ftlds ckn iqfyl Vhe 
ekSds ij igqaphA iqfyl us 
?kk;yksa dk esfMdy 
djokdj fofHkUu èkkjkvksa esa 
ekeyk ntZ fd;k gSA cqèkokj 
dks >fuDdj Hkktik 

dk;kZy; esa pqukoksa dks 
ysdj cSBd py jgh Fkh] 
ml nkSjku ;g okjnkr 
lkeus vkbZ gSA mUgksaus 
crk;k fd cqèkokj jkr dks 
>fuDdj xkao ds enu yky 
iq= Åèkks jke us 
yM+kbZ&>xM+k o ekjihV 
gksus dh lwpuk iqfyl dks 
nhA ftlds ckn iqfyl 
ekSds ij igqaphA enuyky 
us iqfyl esa nh f'kdk;r esa 
dgk fd Hkktik ikVÊ 
dk;kZy; >fuDdj esa 
cqèkokj jkr dks dqN yksxksa 
us geyk dj fn;kA 
utnhdh nqdku esa j[kh 
dksYM fMªad dh cksrysa mu 
ij Qsadh xbZa vkSj MaMksa ls 
geyk fd;k x;kA
ftlesa enu yky ds 

vykok jkds'k dqekj] lrh'k 
dqekj o vfer dqekj ?kk;y 
gq, gSaA iqfyl us lHkh pkjksa 
?kk;yksa dk esfMdy djok;k 
gSA mèkj] gehjiqj Fkkuk 
çHkkjh latho xkSre us dgk 
fd VkS.khnsoh iqfyl pkSdh 
ds çHkkjh dsoy flag us 
>fuDdj esa ekjihV dh 
lwpuk nh gSA iqfyl us 
vkjksih yksxksa ds f[kykQ 
jkLrk jksdus] ekjihV djus 
vkSj tku ls ekjus dh 
èkedh nsus ds vkjksi esa 
fofHkUu èkkjkvksa esa ekeyk 
ntZ fd;k gSA Hkktik ftyk 
vè;{k cynso 'kekZ] mikè;{k 
vHk;ohj flag yoyh] gjh'k 
'kekZ] lalnh; çoäk vadq'k 
Bkdqj vkSj lqtkuiqj eaMy 
Hkktik vè;{k fojsaæ Bkdqj 
us dgk fd dkaxzsl ds 
çR;k'kh viuh gkj ns[kdj 
ckS[kyk x, gSaA ftl dkj.k 
og Hkktik dk;ZdrkZvksa dks 
fu'kkuk cuk jgs gSaA xr 
fnol Hkh dkaxzsl ds dqN 
dk;ZdrkZvksa dks iqfyl us 
'kjkc ds lkFk fxj¶rkj 
fd;k FkkA turk dkaxzsl 
usrkvksa dh gdhdr tku 
pqdh gSA

fljekSj% iksLVj yxkus ij dkaxzsl&Hkktik 
dk;ZdrkZvksa ds chp gqbZ ekjihV fljekSjA dsaæh; ea=h 

vuqjkx Bkdqj us dgk fd 
fgekpy çns'k ds fodkl 
dh rhoz j¶rkj dks Mcy 
batu gh ljdkj gh cuk, 
j[k ldrh gSA xq#okj dks 
ikaoVk lkfgc ds Tokykiqj 
esa vk;ksftr pqukoh tulHkk 
dks lacksfèkr djrs gq, 
mUgksaus eksnh ljdkj dh 
miyfCèk;ksa dks turk ds 
chp j[kkA lkFk gh dkaxzsl 
ij tedj fu'kkuk lkèkkA 
mUgksaus dgk fd dsaæ esa 
dkaxzsl dh iwoZ us fgekpy 
ls fo'ks"k iSdst gh Nhu 
fy;k FkkA dsaæh; ea=h dgk 
fd fo'o esa Hkkjr dh lk[k 
çèkkuea=h eksnh ds usr`Ro esa 
c<+h gSA Hkkjr vkt nqfu;k 
dh 5oha lcls cM+h vkfFkZd 
rkdr cu pqdk gSA eksnh 
ljdkj us fdlh jkT; esa 
fodkl ds ekeys esa dksbZ 
dlj ugha NksM+hA mUgksaus 
nkok fd;k fd çns'k esa fQj 
ls Hkktik dh ljdkj 
cusxhA bl volj ij 
ikaoVk fol {ks= ls Hkktik 
çR;k'kh lq[kjke pkSèkjh vkSj 
mÙkjk[kaM ds lgliqj ds 
foèkk;d lgnso iqaMhj Hkh 
ekStwn jgsA

iwoZ dh dkaxzsl 
ljdkj us fgekpy ls 
Nhuk Fkk fo'ks"k iSdst

f'keykA vf[ky Hkkjrh; 
dkaxzsl desVh dh lapkyu 
lfefr ds lnL; ,oa iwoZ 
dsaæh; ea=h vkuan 'kekZ us 
dgk fd Hkktik ljdkj 
;ksx djok, ysfdu bfrgkl 
dk 'kh"kkZlu u djok,A 
ohjokj dks jktèkkuh f'keyk 
esa ehfM;k ls ckrphr esa 
vkuan 'kekZ us dgk fd 31 
väwcj dks iwoZ çèkkuea=h 
bafnjk xkaèkh dh iq.;frfFk 
FkhA mlh fnu ljnkj iVsy 
dh t;arh FkhA Hkktik us 
ljnkj iVsy dks rks J)
katfy nh ysfdu bafnjk 
xkaèkh dks ughaA
Hkktik ljdkj us ns'k ds 

bfrgkl dk vieku djrs 
gq, iwoZ çèkkuea=h bafnjk 
xkaèkh dh 'kgknr dks ueu 
rd ugha fd;kA vkuan us 

dgk fd jktuhfr vkSj èkeZ 
dks vyx&vyx jgus nsuk 
pkfg,A laLdkj vkSj iwtk 
i)fr ?kj vkSj ifjokj 
fl[kkrk gSA Hkktik ls ;g 
lh[kus dh t:jr ugha gSA 
mÙkj çns'k ds eq[;ea=h 
;ksxh vkfnR;ukFk ij rat 
dlrs gq, vkuan 'kekZ us 
dgk fd igyh ckj Hkxok 
oL= iguus okys dks 

jktuhfr djrs gq, ns[kk 
gSA
mUgksaus dgk fd çns'k ds 

nkSjs ij ckj&ckj vk jgs 
çèkkuea=h] x`g ea=h lfgr 
vU; ea=h dkaxzsl ls chrs 
o"kksZa dk fglkc ekax jgs gSaA 
eSa mUgsa crkuk pkgrk gwa fd 
dkaxzsl ds n'kZu ls ns'k ds 
yksxksa us Hkkjr cuk;kA 
fgekpy dks iw.kZ jkT; 

cuk;kA Hkktik ds lÙkk esa 
vkus ls igys ns'k ijek.kq 
'kfä cu pqdk Fkk vkSj 
paæek ij Hkh tk pqdk FkkA 
mUgksaus dgk fd Hkkjr us 
ikfdLrku ds nks VqdM+s dj 
ckaXykns'k cuk;kA
mUgksaus çèkkuea=h ls 

turk dks vius vkB o"kksZa 
ds dk;Zdky dk fglkc nsus 
dh ekax mBkbZA vkuan 'kekZ 
us dgk fd vfXuiFk ;kstuk 
;qokvksa ds Hkfo"; ls 
f[kyokM+ gSA vkus okys 
fnuksa esa ns'k dh lqj{kk ds 
fy, Hkh ;g ;kstuk [krjk 
gSA bl HkrÊ ls j[ks tkus 
okys 50 Qhlnh ;qokvksa dks 
fu;fer djuk pkfg,A 
mUgksaus dgk fd vkt ns'k 
esa egaxkbZ vkSj csjkstxkjh 
pje ij gSA

vkuan 'kekZ%cksys ljdkj ;ksx djok, 
ysfdu bfrgkl dk 'kh"kkZlu u djok, f'keykA jkT; dj ,oa 

vkcdkjh vk;qä ;wuql us 
crk;k fd foHkkxh; Vheksa 
us çns'k esa 53]594 yhVj 
voSèk dPph 'kjkc dks u"V 
fd;k gSA nksf"k;ksa ds 
f[kykQ vkcdkjh 
vfèkfu;e ds rgr dkjZokbZ 
djrs gq, çkFkfedh ntZ dh 
xbZ gSA vk;qä us dgk fd 
çns'k esa pqukoksa ds nkSjku 
ernkrkvksa dks yqHkkus ds 
fy, 'kjkc dk forj.k u 
gks] blds fy, foHkkxh; 
vfèkdkjh ,oa dk;Zcy Vhesa 
vius ifjfèk bykdksa esa 
ltxrk ls vius nkf;Roksa 
dks fuHkk jgs gSaA
vk;qä ;wuql us crk;k 

fd foèkkulHkk pqukoksa ds 
–f"Vxr 'kjkc dh fcØh] 
HkaMkj.k dks ysdj foHkkx 
l[r dkjZokbZ dj jgk gSA

vkcdkjh foHkkx us 
tCr dh 53]594 yhVj 

dPph 'kjkc

ÅukA Hkktik ds jk"Vªh; 
vè;{k tsih uìk us foi{k 
ij fu'kkuk lkèkrs gq, 
dgk fd dkaxzsl vkSj 
deh'ku] dkaxzsl vkSj 
Hkz"Vkpkj ;s nksuksa 
i;kZ;okph gSaA ge fe'ku 
ij dke djrs gSa vkSj 
dkaxzslh deh'ku ds fy, 
dke djrs gSaA ge lsok 
Hkko ls dke djrs gSa vkSj 
dkaxzslh esok [kkus ds fy, 
dke djrs gSaA dkaxzsl esa 
Åij ls uhps rd ;k rks 
tsy tkus dks rS;kj gSa ;k 
csy ij gSaA  lyw.kh ds 
,sfrgkfld pkSxku esa 
tulHkk dks lacksfèkr djrs 
gq, uìk us dgk fd 
fgekpy çns'k esa vc jkt 
ugha] fjokt cnyus dk 
yksxksa us eu cuk;k gSA 
vc çns'k esa vyVk&iyVh 
ugha gksxhA
eq[;ea=h t;jke Bkdqj 

ds usr`Ro esa fQj ls fot;h 
gksdj ujsaæ eksnh ds usr`Ro 
esa vkxs c<+saxsA uìk us 
dgk fd mÙkj çns'k esa 
Hkktik us 2022 esa nksckjk 
ls ljdkj cukbZA 
mÙkjk[kaM esa Hkh fjokt 
cnykA xksok esa rhljh 
ckj Hkktik dh ljdkj 
cukbZA ef.kiqj esa Hkh 
nksckjk Hkktik dh ljdkj 

cukbZ vkSj vc fgekpy 
çns'k esa Hkh fjokt cnysaxsA 
mUgksaus dgk fd ih,e 
eksnh dks fgekpy dh 
fpark gSA pack vkxeu ij 
migkj esa fn, x, pksyk 
Mksjk dks mUgksaus dsnkjukFk 
;k=k ds nkSjku fo'ks"k :i 
ls igu dj Hkxoku 'kadj 
dh iwtk&vpZuk dhA 
mUgksaus dgk fd ,d 

le; Fkk] tc çèkkuea=h 
cksyrs Fks fd eSa ,d #i;k 
Hkstrk gwa ysfdu 85 iSls u 
tkus dgka xk;c gks tkrs 
gSaA vHkh çèkkuea=h f'keyk 
vk, Fks] mUgksaus ,d cVu 
nck;k vkSj fdlkuksa ds 
[kkrs esa 2&2 gtkj #i;s 
igqap x,A mUgksaus vke 
vkneh ikVÊ ij rat fd;k 
fd ,d vU; ikVÊ Hkh 
fgekpy vkbZ] ij og vkbZ 
ihNs xbZ igysA fgekpy 
ls fnYyh&iatkc dkQh 
utnhd gSA fgekpy ds 

yksxksa dks ekywe pyk fd 
;s rks Ny&diV djus 
okyh ikVÊ gSA ,sls esa bl 
ikVÊ dks vkHkkl gks x;k 
fd ;gka ij dke cuus 
okyk ugha gSA fygktk] 
vc mUgksaus xqtjkr esa Msjk 
Mky fy;k gSA
 dqVySgM+ esa txr 

çdk'k uìk us dgk fd 
jktuhfr esa bruk Kku 
j[krk gwa fd rkfy;ksa dh 
xM+xM+kgV ls #[k le> 
tkrk gwaA çtkra= pquko esa 
ij[kus dk ekSdk feyrk 
gSA dksbZ jktuhfrd ny 
fjiksVZ ugha j[krk] ysfdu 
Hkktik gj pht dk C;ksjk 
turk ds le{k nsrk gSA 
pquko ds nkSjku igys 
Bxus dk gh nkSj FkkA 
eksnh us fjok;r cnyh 
vkSj vc fjiksVZ dkMZ ysdj 
turk ds ikl tkuk 
iM+rk gSA fd, gq, dkeksa 
dks ysdj gh Hkktik 

dk;ZdrkZ turk ds 
chp tkrk gSA dgk 
fd dbZ cM+s ns'k 
dksjksuk ls vHkh rd 
ckgj ugha fudy 
ik, gSa] ysfdu ih,e 
eksnh us ns'k dh 
turk dks dksjksuk 
Mkst ls lqjf{kr 
fd;k gSA fle 
lIyk;j Hkkjr cuk 

gSA eksckby baMLVªh esa 
Hkkjr uacj nks ij [kM+k 
gSA bFksu‚y dk mRiknu 
nksxquk vkSj 'kqxj dk 
mRiknu pkj xquk gks 
x;kA fodkl ds u, 
vk;ke LFkkfir fd, gSaA 
Hkkjr vc nwljs ns'kksa ls ys 
ugha jgk vc ns jgk gSA 
d'ehj Hkkjr dk vfHkUu 
vax gS vkSj jgsxkA 
 foèkkulHkk {ks= 'kkgiqj 

ds dfy;kM+k esa fot; 
ladYi jSyh esa eq[;ea=h 
t;jke Bkdqj us dgk fd 
jkgqy xkaèkh Hkkjr tksM+ks 
;k=k ij gSa vkSj muds 
usrk dkaxzsl rksM+ks ;k=k ij 
tk jgs gSaA mUgksaus dgk 
fd ns'k Hkj esa dkaxzsl 
yxkrkj pquko gkj jgh gS 
vkSj fleV jgh gSA ns'k 
dks etcwr cukus ds fy, 
fgekpy esa fQj Hkktik 
dks ykuk t:jh gSA

tsih uìk cksys& ge lsok ds fy, vkSj 
dkaxzslh esok ds fy, djrs gSa dke

fljekSjA dkfrZd 'kqDy 
i{k dh n'keh frfFk dks 
Hkxoku ij'kqjke eka js.kqdk 
ls feyus vk jgs gSaA eka&csVs 
ds vkè;kfRed feyu ds 
ohjokj dks gtkjksa yksx 
lk{kh cusaxsA eka js.kqdk dks 
fn, opu dks fuHkkus ds fy, 
Hkxoku ij'kqjke Jh js.kqdk 
th igqapsaxsA bl ,sfrgkfld 
feyu ds lkFk gh Ng fnu 
rd pyus okyk ,sfrgkfld 
Jh js.kqdkth esyk dkfrZd 
iwf.kZek rd tkjh jgsxkA 
Hkxoku ij'kqjke dh 'kksHkk 
;k=k ohjokj nksigj ckn 
'kq: gksxhA [ksy eSnku ls 
'kq: gqbZ ;g 'kksHkk ;k=k 
'kke <yus ls iwoZ Jh js.kqdk 
th esa ços'k djsxhA 
;gka f=os.kh ds laxe ij 

eka&iq= dk fofèkor feyu 

djok;k tk,xkA ftyk 
ç'kklu us Ng fnu rd 
pyus okys bl esys dh lHkh 
rS;kfj;ka iwjh dj yh gSaA 
js.kqdk th rhFkZ lfgr nnkgw 
cktkj dks nqYgu dh rjg 
ltk;k x;k gSA 'kksHkk ;k=k 
ds nkSjku gtkjksa yksx blesa 
f'kjdr djsaxsA varjjk"Vªh; 
js.kqdk esys esa n'kdksa iqjkuh 
ijaijk dks fljekSj jkt?kjkus 
dk ifjokj vkt Hkh iwjh J)

k ls fuHkk jgk gSA
fljekSj jkt ifjokj ds 

oa'kt vkSj jkt?kjkus ds 
ofj"B lnL; daoj vt; 
cgknqj flag vius ifjokj ds 
lnL;ksa ds lkFk bl ijaijk 
dk fuoZgu djsaxsA ohjokj 
dks fxfj unh ds laxe rV 
ij daoj vt; cgknqj flag 
vius ifjokj ds lnL;ksa ds 
lkFk Hkxoku ij'kqjke dh 
çrh{kk djsaxsA

eka js.kqdk dks fn, opu dks fuHkkus ds fy, 
vkt igqapsaxs Hkxoku ij'kqjke
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