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The National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block,

Bandra-Kurla complex, Bandra (E),

Mumbai - 400 051

NSE Code: SSWL

sub: outcome of Meeting of Board of Directors of the company

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI

Regulations"), we wish to inform you that the Board of Directors of the company held today i.e. 09.10.2020,

have interalia approved the following; -

1. Upon recommendation of the Audit committee, the Board of Directors has approved the Un-audited
Financial Results as per Indian Accounting standards (lND AS) for the Quarter and Half Year ended 30th

September, 2020 alongwith Cash Flow Statement and the Statement of Assets and Liabilities as on 30th

September, 2020 (enclosed herewith).

Further, the Board of Directors of the Company perused themselves with the Financial resuits for the

Quarter and Half Year ended 30th September, 2020 as discussed in the meeting, evaluated the financial
performance of the company du ring the relevant quarter and was of the view that:

Particulars (YoY) Growth

sales 11.10%

EBIDTA 74%,

PBT 106%

PAT 83%

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on the Un-

audited Financial Results for the Quarter and Half Year ended 30th September, 2020 (enclosed herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect to the Un-

audited Financial of the Company for the Quarter and Half Year ended 30th September, 2020.

Pursuant to Regulation 33 of sEBl Regulations, enclosed please find the following:

- Auditor's Limited Review Report on Un-Audited Financial Results ofthe company (Annexure A)

- Un-Audited Financial Results for the quarter and six months ended 3oth September, 2O2O (Annexure B)

The meeting commenced at 10:30 A.M and concluded atll';45Ar14,
Kindly take the same on your records please.

@t d@ts&lpfi
Website : www.sswlindia.com Emai' : admin@sswlindia.com

Delhi O{fice : S-2, Second Floor, Vasant Square l\4all, Comunity Center, Pocket V Plot No. A
Sector B, Vasant Kunj, New Delhi-110 070, Phone-o11-40000378, 377, 376

Thanking you.

Yours faithfully,

For Steel
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AKR & ASSOCIATES
Chartered Accountants

SCO 51,2nd Floor, Block-B,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.).140603
Mob. : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Companv Pursuant to the Reeulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
STEEL STRIPS WHEELS L!MlTED

We have reviewed the accompanying statement of unaudited standalone financial

results of STEEL STRIPS WHEELS LIMITED (the "Company") for the quarter ended

September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 (the
"statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24t0, "Review of lnterim Financial lnformation

Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We draw attention to Note 5 to the Standalone Financial Results, which describes the

uncertainties and the impact of the Covid-19 pandemic on the Company's operations

and results as assessed by the management. The actual results may differ from such

estimates depending on future developments. Our opinion is not modified in respect

of this matter.
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5' Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants
(Firm registration No. 021179N)

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 09.10.2020
U D I N : 2050597 2 AAAAFQ3564
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Of6ce :vili. Somalhcri/Lehli, PO l)appar,Tehsil Derabassi, Distl Mohali,l\niab
et +91-172-2793112,F^xt+9Ln2-2794834 F-n^il ssl ssg@glide.net.in; Y,febsite: www.sswlindia.com
ATEMENT OF PROFIT AND LOSS FOR THE QITARTER AND HAIF I'EAR ENDED 30th September 2020
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'lotal incomc(I+ID

in invcntories of finishcd goods, sbck in trade and vork

Total ExpenseslIl(a to

(loss) bcforc c\ccptional items a'ld |a\ (i+ll III)

(loss) before tax afrer exceptional ircms(rv-\)

Dcfcrrcd ta\

(ioss) for thc period after Ta\ (\rl-vlD

comprchcnsn.c lncom./(Loss) (ner of |a-\)

for the penod)

cquity shate capital (Face-\.alue ofRs 10 per shffe)

(cxcludiry Rcrnluation llescn'Q as shown in the audited
Shcct of thc previous year

irmins per cquitt shnr€ in Rs.

orai Comprchensive lncomc ror fte pciod
,/lII+IX)(Comprising Pro6t/(Loss) and Oth€r Comprehensivc

7 ,369.00
203.12

1,'/ 62.47

2,258.16

1,13'/.62

24,754.70

(2,7 64.70)

4,260.40

2,280.7 5

1,798.07

30,869.86

2,037.43

4,666.05

4,418.50

3,527 .01

104.49

527.51

rbove financial rcsuits havc bccn revicvcd by Audit Committee and approved by the Board of Direc|ors of thc company in their meeting held on 9th Oct 2020.

auditors have catied our Limitcd rcvierv of the eccounts for the half vear end€d 30th SeDtember 20.
'ihe Chief Opcrating Dccision Maker "CODM" relievs the opcration ofthc company as a wholc, hencc therc 

^re 
no reporhblc scgmcnts as pcr Ind AS 108 "Opcrating

financial results of the Compxny hxre bccn prcpared in accordance with the lndian 1\.ccounting Stindards (IND AS) as notified by llinistry of Cogorarc Affai
to Section 133 of the Companies Act 2013 re d with rulc 3 of the Companies (Indiafl Accountlng Standard) rules, 2015, Companies (lndian Accountj

ameodment rutes 2016 ?nd in tcms of regulation 33 of the SEBI (I-isting Obligetions and Disclosure Requirements) Regulations, 2015, SDBI €jrcular d^red
: r1,, JnJ u crrccuurLinsnnncinle. Senerrllyrc.cpLcJ in lrd,...

Apnl 01,2019 the compeny has adi?tcd IND AS 116 "I-eases" x.d applicd the standard to lease drangemeflt cxisring on rhc darc ofinitid application using
retrospec|lve aDproch-

nussivc sPrcad xnd outbreak of the lirus "CO\4D 19' has impacted ecomomic acti\-itics xcross thc globe. Lock dovn during rhc period disrupted thc busi

ih'iry nnd hrmpcicd the proFttability. The Compxny h1s r€sumed domestic xfld c\port salcs, the dcmmd;n busincss wjll turnaround posr Covjd \ith robust

c\Pccted goins foflvard. The Abovc rcsults harc been preparcd considcring thc impact ofpandemic and impict assessment remains conriflous proccss given the facts

xrisln:l going fonmrd. lvlanagem€nt hxs asscss€d the possible impact of knorvn er-cnts and belierrs rhar there will nor bc any rn terialeffcct on the carrying i'alues

thc xsscts znd liabiliries of the company on thc rcpolting drte and rhere is no charge ]n its ability to continuc as a Going Concem.
figures for the corresponding pro-ious pedods harc bcen tcstatcd/regrouped, rvherever necessary, ro makc rhem comparnblc. .fi:,::f,:--

Placc : Chandigath
Dnte : 09th Oct 2020



STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regit. Officc : Vilt Somalheri/Irhli, PO l)aParJchJl Dcr.ba$i, D;st Mob^li, Punjab

'1.| +91n2-2793112,Faxt+91-l?2-2794834 E-mail: ssl-ssg@glide.ret int Wcbsiter s*v sswlirdia com

STATEMENT oF ASSETS AND LIABILITIES at 30th Sept 2020

(AI aflannk < ;t likl)t, t,Lrr xahd atlkmir,

6-

Chandigarh
gth Ocr 2020

Dirccrnl Clr€
N.{anagi.g Direcror

1,30,472.28

8,547.00

180.26

19.40

1,02',7.15

,- 900.18

134.30

1,27.210.02
't0,o23.20

180.26

19.40

t,o22.16
811.43

n) Lo:'ns
iii) Othct Financial asscts

Dcffcted tar rsscts fuet)
Currcnt ta\ Nscts (ncr)
()tlLe1 non-currcot xssels

otal Non-Current assets

i) 'lhdc teceivablcs

ii) Cash and Cash cqunatcnts
iii) Bankbalanccs othu than above

i\r Loans
v) Od1e1 finnr€i,l xssct

c) Cuucrt t^\,tssch (net)

Othcr cuuent 2sscts

otal Current assets

32,930.62

20.919.85

3,t54.72
6,0r5.56

302.76
1.19.68

252.28

28,821.35

24,070.26

2,414.99

3,X34.09
268.84

70.09
.115.99

) Sharc ,\pplication Nltney Pendiog allotment

c)Detirred tax liabilitics (Nct)

. i)BorroN'inss
n) 'liade and othcr payablcs

i4 other linancial liibitrdes

Curcnt 1a-\ Liabiiiries CNct)

Odrcr curent liabilitics

otal Current Liabilitics

otal Equity and liabilities

+r,1.15.44

8,174.89

1,373.41

J1,694.30

8,174.89

1.047.20

15,660.21

21,363.17

10,213.02

266.31

41,001.24

15,4n.89
1'7,565.r2

660.12



Steel Strips Wheels Limited
Cash flow statement fot the period ended 30th Sept, 2020

(AIIamounts t in Lakhs, unless stated otherwise)

S. No. Particulars

For HalfYear Ended For Year Ended

30th Sept 2020 31st March 2020

j

I

:

I

1a

i

,:

Cash Inflod (Outflow) from Operating activities
Profit before tax

Dcprecnnon
&rd debts writtcn off
(?ro6t)/ Loss on sxle ofasscts
(Pro6t)/ Loss on sale ofinvcstments

Lxpnnse orr employee Srocl, Opnon Scheme

liffcct oflxchange Rate Chaoge

Financial clurges paid

operating profit before working capital changes

Adjustment for
- flncreasc)/ decrea^se in tnvcntory

(Incrcnse)/ decrcasc in trade and other receivables

- Increase/ (de.re1se) in rrade payables

cash inflowfrom opetating activities
'r'axes paid

Net cash from / (usedl in operating activities

cash flows from/ (used)in Investing Activities
I'urchase of 6red assets

I:lxchange fluction in Fixed assets/CWll'

Salc of frxcd assets

Pro6t on saie ofinvcstments / Assets

Net cash from / (used) in investing activities

Cash flows trom/ (usdd) in Financing Activities
Proceeds from issue ofequity shtcs iocl ptemtunl
'Lransfet/Chrnges tn Reserr.cs

lLhanges 
ln tax prol'1srons

lProceeds from long tcrm bororvntgs

lProceeds(payment) from/(of)long term Provisions/short Term

] 
Repayrnent of long terrn borrowings (nct of fluctuation)

lchanges in working capital loans/short term borrowings

](tncrcase)/oecrease 
ln I-onglshort'ferm Lo^n and Advarces

lDividend paid

lFin2ncial charges paid

lNet.ash from / (used) in financing activities

lNet increase/{de.reasel in cash and cash equivalents
I

l

I 
Cash and cash €quivalents as at Aplil 1, 2020

lcash and cash equivaieats as at September 30,2020
I

!
I

Provisions

3,527.O1

(40.02)

(301.48)

4,418.50

(2,060.94)

1,604.0r

(s.01)

$,M;.67t
342.33

8.866.53

3,233.67

4,109.27

{1,883.2s)
(5,935.27)

5,543.07

13,109.25)

474.74

11,547.2O1

{6,485.08)

La,467.66

{7,153.541

(1,890.76)

149.81

40.o2

301.48

1,833.82

279.59

(8,014.8s)

(342.33)

267.50

L163.67

IL"374.X2

925.13

L,554.23 10,388.99

(376.00)

379.49

1,493.00

1326.24)
(682.041

2,077.99

(1,863.68)

(4,418.50)

{1,399.4s)

(2,182.1s)

131.35

2,782.53

8,397.40

(64.00)

(8,038.49)

6,371.83

(3,830.s8)

(7s1.80)

19,2Oa.a7)

{6,926.011

(3,71s.98) 16,392,17)
(3,561.20) (2,929.t91

9,170.24
s,509.08

72,100.07

9,170-24

Place : Chandigarh
Dare r 9th Oct 2020
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