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Dalal Street, Fort, Kolkata- 700001
Mumbai — 400 001 Scrip Code No. 10011146
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Dear Sir,

Reg: Notice for Board Meeting - Newspaper Publication

Pursuant to Regulation 30 read with Part-A of Schedule-1II of Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has
published the Notice of the Board Meeting to be held on Tuesday, 15" September, 2020 in the
newspapers viz. Business Standard in English and Ei Samay in Bengali on 09.09.2020, inter alia,
to consider and approve the Un-audited Standalone Financial Results of the Company for the
quarter ended 30™ June, 2020.

Scanned copies of Notices of the Board Meeting as published in the newspapers are enclosed.
Please inform the same to all the concerned.
Thanking You,

Yours Faithfully,
For ABC India Limited

Sanjay Agarwal
Company Secretary

Encl: As above
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AMBI PARAMESWARAN

Tech o

marketing:
Timefor
renewal?

Tech-Marketers Conference (and

Awatds), one of the participants asked
aquestion to the master of ceremonies who
Wwas wanting to warm up the crowd: “Why
are marketing folks not treated with the
same respect in a tech company as in an
FMCG company?”

- As 1 was getting ready to deliver my
keynote address, the question got me think-
ing. In FMCG companies the marketing
team is held in awe by the rest of the organ-

L ast February, before the start of the

isation. They are the folks who deliver the -

magical inputs to the success of the compa-
ny. They drive new product innovation and

AL LULLILULE o s

his new book, Experimentation Works:The

Surprising Power of Business Experiments,
‘Thomke speaks of numerous examples
drawn from a wide variety of companies
that run experiments. At a talk launching
the book in February 2020, he spoke about
an experiment that was run by an execu-
tive at Bing (Microsoft). He changed the
font size of one of the lines of the results
delivered by the search engine. The com-
pany panicked when it saw the results
went off the charts. It thought it was a cod-
ing error. But that one experiment
delivered over $100 million in extra rev-
enues to Microsoft.

Tech marketing can get out of the
MarCom maze if it can start championing
buyer behaviour research, innovation and
experimentation. By adopting these three
mantras, it can once again become the cen-
trepiece in a tech organisation and not just
be the emailer and event [now onling]
organiser.

Thewriter is a brand stravegist, author and
founder of Brand-Building.com. He can be
reached ar ambimgp@brand-building.com

VIRALYV ACHARYA
8September

stress that results in a 40 per cent

correction to the global stock mar-
ket over the next six months, would
India’s financial sector be able to survive
and continue to provide efficient inter-
mediation to the real economy?

The answer to this question depends
upon the level of equity capital in the
financial sector’s balance-sheet relative
to its non-equity liabilities, factoring in
the impact of equity losses that are like-
ly to arise in such a “stress test”,

Why the focus on equity capital? The
reason isthat only well-capitalised banks
and non-banking financial companies
(NBFCs) have incentives to lend well andl
at reasonable rates to healthier parts of
the economy: under-capitalised ones
remain busy either ever-greening, ie.,
doing “extend and pretend” of loans to

If there were 1o be macroeconomic

 their legacy non-performing borrowers

(“zombie lending”), or simply investing

ingovernment bonds hoping for interest

rates to decline ("lazy lending”),
What has also been documented

- extensively in banking research is

that it is misleading to focus on regu-
latory or accounting notions of equi-

- ty capital, especially under stress, The

reasons are many.

First, regulators routinely forbear on
the financial sector postponing recog-
nition of losses when stress arises. Such
forbearance makes book vahie of capital
slow-moving relative to its true eco-
nomic value, a phenomenon that gets
reflected in low market-to-book ratios.
The joke goes that all banks that failed
during the elobal financial crisis had

HOWtO .

sector's capital

Given that PSBs account for 90% ofthe sh'ol
plan would reveal some well-capitalised st

ILLUSTRATION: BINAY SINHA

-ically do not hide stress once it has mate-

rialised ina palpable manner.

Since the global financial crisis, my
colleagues and I have been estimating
measures of capital shortfall of finan-
cial firms on a daily basis were such u
Stress scenario to materialise. We esti-
mate downside exposure of a finan-
cial firm’s equity returns to aggregate
stock market declines, using state-of-
the-art econometric methods that cap-
ture the notion that volatility and coft
relations both rise during stress (“the
risk that risk will change”). 5

Next, usingthe knowledpe of balance
sheet data.on non-equity liabilities (retail;
and wholesale deposits. commercial

CAPITAL SHORTFALL
ESTIMATE OF INDIAN
FINANGAL SECTOR

2007 2008 2009 2010 2011 2013

Source: New York University Starn School of
(vlabstern.nyu.edulwelcomefrisk)

from September 5, 2006 toSepte
2020; at present, the estimated
shortfall is around $75 billion, re
being virtually zero at the end
Several salient features st
upon examining the details:
(1) Indian financial sector’s
shortfall rose steadily from a r
ly stable position pre-giobal fij
crisis (GFC) to peak around the
tantrum” episode of summe:;
This tragically meteoric rise coi
with the boom-and-bust cycle ¢
lending that accompanied th
GFC fiscal stimulus.
(2) Barring a few short-lived per

financial-crisis quantitative easing,
Yet there are two good reasons to
expect a divergence in their for-
tunesthis time around. The coron-
avirus pandemic’s impact on land-
lord-tenant relations and the
imposition of a Beijing-sponsored
national securitylawin Hong Kong
may push the markets to drift apart.

After the outbreak, the
Singapore government made it
mandatory for commercial land-
lords, including real-estate invest-
ment trusts, to offer a six-month
rental moratorium to anymerchant

- requesting it. Small businesses are

coming together to demand a fair
tenancy law. Hong Kong's laissez-
faire DNA makes it an unlikely fol-
lower of a Singaporean-style inter-
ventionistapproach. .
Both cities have their unique
compulsions. Singapore has no
choice except to assuage rising anx-
ieties among its virus-hit workforce.
After the ruling party’s worst elec-
toral performance since 1965, the
government is doubling down on
policies that make it harder for
firms to hire foreigners, That's not
great news for the private residen-

into a seamless cconomic hub.

Both cities have givenlandlords-
Covid-related tax rebates. While
Singapore strengthened the hold-
ing power of existing owners by
raising the leverage limit for real
estate investment trusts, Hong
Kong has decided to let distressed
assets move to new hands and
relaxed a loan-to-value ceiling for
buyers of shops and offices. First-
time homebuyers were given the
flexibility to borrow up to 90 per
cent ofan HK$8 million ($1 million)
unit last year. a move that may
encourage excessive risk-taking
once the pandemic shock fades.

More transactions mean more
stamp duties, which can be used to
repeat this year’s HK$10,000 hand-
outs foradult permanent residents.
While that may give the impression
that Singapore and Hong Kong are
pursuing similar welfarist policies,
the reality is that they’re on differ-
ent paths. Singapore will be wary of
losing its balance. Hong Kong may
not mind dancing to the music of
cheap money, knowing that Beijing
won't let it fall.

BLOOMBERG

imnrovement. the finapeial SPa
ABC INDIA LIMITED |\ | ,; i,
CIN: L63011WB1972PLC217415 : Ll
Regd. Office: P-10, New C.I.T. Road,
Kolkata — 700 073 -1 The R
Corparate Office: 40/8, Ballygunge Circular § s
Road, Kolkata — 700 019 comm
Phone: (033) 22371745, 24614158,
Fax: (033) 24614193 of the
Email: vimd@abcindia.com
Website: www.abcindia.com Comp‘
NOTICE el
NOTICE is hereby given that B
pursuant to Regulations 29(1)(a) and P ‘
47(1)(a) of SEBI (Listing Obligations ursu;
and Disclosure Requirements) Books
Regulations 2015, a Meeting of the
Board of Directors of the Company Septe|
will be held at the Corporate Office
of the Company at 40/8, Ballygunge Memt
Circular Road, Kolkata - 700019 on
Tuesday, 15" September, 2020 at| | amail
4:15 P.M inter alia, to consider and i
approve the Un-audited Standalone invest
Financial Results for the quarter
ended 30" June, 2020. This In cas
information is also available
at the website of the Company| | e-voti
at www.abcindia.com and o
website of the Stock Exchanges call o
at: www.bseindia.com and votin
www.cse-india.com. evotin
By Order of the Board | | Invest
For ABC INDIA LIMITED
Sdj-
Sanja)é Agarwal Date:
Company Secretary :
Place : Kolkata Place:
Date :08.09.2020
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