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HOUSING DEVELOPMENTS LIMITED 

Date: 27.05.2024 

To 

Department of Corporate Services 

Bombay Stock Exchange Limited 

22nd Floor, 

PhirozeJeeJeeBhoy Towers 

Dalal Street 
Mumbai - 400 001 

Scrip Code: BSE: 511634 

Sub: Outcome of the Board Meeting held on Monday, 27t May 2024 

Ref: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements 
Regulation, 2015 

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing 

Regulation) we wish to inform you that in terms of Regulation 30, 33 and other applicable 

provisions of Listing Regulation, the Board of Directors of the Company at its meeting held on 

(Today) 27% May 2024 commenced at 03:30 pm and concluded at 6:15 pm have inter alia 

considered and approved: 

1. The standalone Audited financial results of the Company for the quarter and year ended 

31st March s2024. In this regard, please find enclosed copies of the Following: 

a) Statement showing the Standalone Audited Financial results for the quarter and 

financial year ended 31st March, 2024 

b) Reports of the Statutory auditor 

c) Statement of assets and liabilities as on 31st March, 2024 

d) Cash Flow statement as on 315t March, 2024 

e) Declaration by the Chief Financial Officer ofthe Company that the said Reports of 

Statutory Auditors are with unmodified opinion. 

2. The appointment of M/S. Lakshmmi Subramanian & Associates as the Secretarial Auditors 

of the Company for the financial year 2024-25 (Annexure A) 

Details as required under Regulation 30 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 read with SEBI circular SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/2023/123 dated July 13, 2023 are Enclosed herewith. 

We wish to Further Inform that the Company has made arrangement for release of the 

Audited financial results for the quarter and year ended March 31, 2024 in the newspaper 

as per the requirement of the Listing Regulations. 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

For DUGAR HOUSING DEVELOPMENTS LIMITED 

LAKSHMAIAH DEVARAJULU 

'WHOLETIME DIRECTOR 

DIN: 07704260 

Dugar Towers, 7th Floor, 123, Marshalls Road, Egmore, Chennai - 600 008, INDIA. 

P: 044 2858 7878 E : housing@dugar.in W : www.dhousingl.in 

CIN No. : L65922TN1992PLC023689 



DUGAR HOUSING DEVELOPMENTSLTD. 
Regd. Office : Dugar Towers, 7th Floor, 34 (123}, Marshalls Road, Egmore Chennal 600 008. 

‘Website : wuw.dhdlindia.com. Email ; housing@duger.in 
CIN :165922TN1502P1 (023689 

Statement of Audited results for the quarter and year ended March 2024 
Rupees in Lakhs 

Quarter Ended Yoar Ended “Year Ended 
Particulars 31032024 31122023 $103-2023 31.03-2024 31032028 

Audited Unaudited Audited Audited ‘Audited 
income 
[Revenue from operations 
other income 019 14.62 0.19 27.51 
Balance Written back s 
Total Income: 019 - "6z 019 2251 

expanses 
Emplayee benefits expense 119 185 118 7.67 815 
Fiance casts R 
Depreciation and amortization expense - 
Other expenses 250 346 128 13.48 
Fair value adjustment to Profit and loss account - - 
Total Expenses 118 475 464 2048 2663 

Profit Before Tax (1.01) (4.75) 998 (20.25) 088 

ITax Expense 
Current Tax - - - - - 

Deferred Tax - - - - - 
[Total Tax Expense - - - - - 

Profit for the period (1.01) (4.75) 9.98 {20.25) o028 

[other Comprahensive ncome B - - - - - 

Total Comprehensive Income / {Loss ) for the period] {10) {as) . 9.98 {20.25) 088 
Paid up Share Capital 30,00 30.00 30,00 30.00 30.00 

Earnings Per Share ( Per Vatue Rs. 1 Each} 10.03) 
Basic Eamings per share {0.03) 
DHluted earnings per share {0.03) 

Notes; 

1. The above financiat results were reviewed and recommended by Audit committee and approved by the Board of Directors at their meating held on 27th May 2024 and 
sudit o the same has been carrled out by the statutory auditors of the company. 
2.The Company had adopted the Indlan Accounting Standards {ind AS) from the O1st April, 2017 and these financial results have been prepared in accordance with the 
Compantes (indlan Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Companies Act 2013'and other accounting principles generally 
acoepted in fodla 

3.The format of unaudted quarterly results as prescribed by SEB'S Chrcular CIR/CFD/QMD /15/ 2015 date 30th November 2015 has been modified to comply with the 
requirements of SEB! Circular dated 5th July 2016, Ind AS and Schedule i of the Companies act, 2013. 
4.The Company has onereportable business segments viz.: Construction & Housing { which includes devvlvpmmbd flats) 

he previous periad figures have been rearranged / regrouped, wherever necessary to confirm to.cusent period classification. ... 

FR 

( F_&_fl" . oirector 
e 
Partner 

M No.239773 

Place : Channg} 
Date : 27/05/2024 

(JDIN -~ ‘)_Luz\gg%g BRCLMITTT 

Chartered Accourtants — 
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DUGAR HOUSING DEVELOPMENTS LIMITED 
Batance Sheet as at 31st March 2024 

T B N 

ASSETS 
1 |Now-Current Assets 

{a) [Property, Plant and Equipment i 88,397 $8,397) 1b) [Other Jntangible assets 
{c) {Financial Assels 

() Investments 
(&) Investments in Subsidiaries 
(b) Tvestments in Others 2 806272 3,06,271] 

1d) [Other non-current assets 3 492,950, 92,950) 
387,619 9,87,619) 

2 [Current assets 
{b) |Financiat Assets 

(5} Cash and cash equivalents 4 86,217 246961 (iv) Others s 51,025] 29,15,590) i) |Current Tax assets (Net) 6 12,34,832 12,34,832) 
1372074 4397383 

[Total ASSETS 27,59,693] 53,85,002] 
3 |EQUITY AND LIABILITIES 

[Eauity 
a [Equity Share Capital 7 30,00,000) 30,00,000] b |Other Equity 3 (1,2043,170) (1,00,17,352); 

(90,43,170)| (70,17,352) 4 |Liabilities 
A [Nop-Carrent Liabi 

[Firarcial Liabilities 
(i) Trade Payables 9 

Due to others 3,28,668 88,18,024] Duc to MSMEs - B (i#i)-Other Financial Liabilities 10 
Unsecured Loan 1,14,05,574 34,83,350] Salary payable 58,2001 188,200/ |Deferred tax liabilities (Net) - - 

1,17,92,412] 1,33,00,074] B 
(2) [Finaaciel Lisbilities 
(b} |Other current Liabilities n 10421 12280, 

10421 12380 
| Totai Equity aad Liabilities 27,59,693 53,85,002] 

‘The Accompanying notes are an integral part of the financial statemonts 
In terms of our report atiachcd, i . For MN & Associates ! For and on behalf of the Board of 
Chartersd Acconntants 

LA 4181678 
= ol 

Partni 

(5 fatoasorn 
(82 biace : chennal 

ODEN A2 BT3B R LMEMTT 
Whole time Director 

M 
Company Secretary 

DIN- 07936297 
Independent Director 

frasékaran 



DUGAR HOUSING DEVELOPMENTS LIMITED 
Statement of Profit and Loss for the year ended 31st March 2024 

Revenue frorm Operations (Gross) 12 g o [Revenue from Operations {Gross) 
Other Income 18846 2750919 Total Revenuc 18846 2750919 Expenses 
Employee Benefits expense 3 766600) 1315180 other Expenses ) 14 1278084 1348243 [Total Expenses (I} 2044664 2663423] | 
[PROFIT before Tax {2025818) 87496 Less : Tax Expenses 
fcurrent Tax 
Deferred Tax 
Total Tax Income / Expense 9 Profit for the vear fram continuing operations (2025818) 8743 Other Comprehensive Income 
A () ttems that will not be reclassified to Profit or Loss o 0f {ii} Income tax relating to items that will not be of of i seclassified to Profit or Loss : B () ttems thatvdll be reclassified to Profit or Loss 

{) tncome tax relating to items that will be reclassified to 
ProfitorLass 

Total Comprehensive income for the period 
(comprising Profit {loss) for the period 2nd other 
comprehensive income) (2025818) 87236 Earnings per equity share {(nominal value of share R5.10/- 
Basic and difuted 
Computed on the basis of loss / profit from cantinting operation: (6.75) 029 [ The Accompanying niotes are an integral part of the financial statements 
i terms of our report attached. 

Lakshmaiah Devarajuls Zoki Hussain MunaVrat 

For MN & Associates 
Chartered Accountants, 

DiN ~0770426! DIN - 07936297 
ctor Independent Director 

g o Spo. 
Company Secretary 

Piace : Chennai 
Date : 27/05/2024 

e _ 
UDIN - 249_3(7773@,@LM L1977, 



DUGAR HOUSING DEVELOPMENTS LIMITED 
CIN : 165522 TN1992PLC023689 
Dugar Towers, 7th Floor, 34 {123), Marshalis Road, Egmore Chennai 600 008. 
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024 
(Al figures are in Rupees, unless atherwise stated,} 

31-03-2024 31-03-2023 

|A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit hefore Taxation 

{20,25,818)| 87,496 Adjustments for 
Depreciation - - 
Net Gain/[Loss) on financial Liabilities designated as at FVTPL 
Interest income 

- - Financial Charges - - - - Trade payables and other current liabilities 
Operating Profit before Working Capital changes {20,25,818) 87,496 
Adiu; for king Capital Chan 
Increase/(Decrease) in Trade Payables (85,19,356) 7,180 Increase/(Decrease) in Other Current Liabilities (1,859) 12,280 (increase)/Decrease in Loans & Advances 24,864,565 {14,75,107) {Increase)/Decrease in Other Current Assets (60,56,650) (14,55,647) Cash generated from Operations {80,82,468) (13,68,151) 

Direct Taxes Pald {including Tax Deducted at Source) - - 
Net Cash Generated from Operating Activities {80,82,468}) (13,68,151} 

B. CASH FLOW FROM INVESTING ACTIVIT) €S 
Loans Realised 

- 94,220 Net Cash Flow from Investing Activities - 94,220 

C. CASH FLOW FROM FINANCING ACTIVITIES . 
Financial Charges 

- - Proceeds Of Loans [Net off repayments) 79,21,724 14,58,890 .|Net Cash Flow from Financing Activities {1,60,744)| 1,84,959 

NET INCREASE/(DECREASE_) IN CASH & BANK BALANCES (1,60,744) 1,84,959 
‘OPENING CASH & BANK BALANCES 2,46,961 62,002 Cash in Hand {including Remittances in Transit) 50,125 50,125 Balance with Banks (including Cheques on Hand) 1,96,836 11,877 
CLOSING CASH & BANK BALANCES 86,217 | 2,46,961 Cash in Hand (including Remittances in Transit) 50,125 50,125 [Balance with Banks (including Cheques on Hand) 36,092 1,96,836 
As per our Report annexed 
For MN & Associates 
Chartered Accountants 
FRNo.018167§ £ 

Hg— 
Partner 

M No.239773 

Place : Chennaj 

Uomy - 2,83 LM LT 

For Dugar Housing Developments Lirnited 

’G\ghole ime Director 

' 
‘Chandrasekaran 

Sahoar 

Company Secretary 



DUGAR HOUSING DEVELOPMENTS LIMITED 
Statement of Assets and Liabllities as at 3. 1/03/2024 

Amount in Rupees 

Chartered Actountans 

FRN0,0181675 

Partner 

MNe.239773 

Place : Chennai 

Place : Chennai {5 wenmBet 
ooy 

Dates 24/05/2024  'E\ Ciewy- 

UDIN . 24 35859 3pC L MLIOT] 

Particulars 31-03-2024. 31-03-2023 
Audited Audited |ASSETS 

Noai-current assets 

Properts, Plant and Equipment 88,397 88,397] [Fluancial Assets 

Investments 806,272 8,06,273] 
Leans to related parties 

Security Deposits 
Deferred tax assats (net} 
[Cther carrent assets 12,34,832] 12,34,832 [Cilsr nen-current assets 492,950 52,950, 

| 
Cusrent assets 
Financial Assets 

Investments 

| Trade receivables 
- Cash and cash eguivatents 86,217 2,46961 

Lozns 

Curvent Tax Assets (Nef) 
Other current assets 51025] 2915589 - Total Assets| 2759693 53,85,002 EQUITY AND LIABILITiES Equity 
Equity Share capital 30,00,600) 30,00,000 Other Equity (1,20.03,171)| (1,00,17,352) 
Total Equity 190,43,171) (70,17,352) 
LIABILITIES 
[Nos-current liabilities 
Financial Liabilities 

Borrowings 
[Trade payables 386868} 450,320 N Other financial lisbilitics 11405574 1,19,39,754) Currentliabilities 

Financial Liabilitizs 
[Trade payables 
[Other FinansialTizbilities 

[Oth=r current Hakilities 
| [TDS payadle | 

10421, 12,280} [Provisions 
jCurent Tax Liabilities (Net] 

. Total Equity and Liabilities 27,59,693 53,585,002 

For N & Associztes For Dug; Ing 

Whole tiffie Blrector 



For the year ended 31 
March, 2024 

For the year ended 31 
March, 2023 

(4} Detsits of Benami Praperty hold 

 Where any proceedings bave been initiated or pending against (2 company for holding any benami property under the 
[Besmi Teansactions (Protibition)Act, 1938 (45 of 1988) und| the mules made therounder, the company shall disclase the 
folkonviog: 

Deails of such property, ineluding year of soquisition, 
Amount thereof, 
Desils of Beneficiaries, 
I propecty fsin the baoks, then rofesenos Lo the item in the 

Balzcs Shest, 
IFraperty is not in the baoks, then the fact shll be stated 

with reasons, 
‘Whee there are pooceedings against the company under this law2s an abetier of the transaction or as the zmsferor thery he: datail sball be provided, 
Nare of proseedings, status f same and company’s view jor same 

[ Rs. 

Particalars Fos tho year eaded 31 
March, 2024 

For the year eaded 31 
Diarch, 2023 

(8 Borrowings en Security of carrent assets 

Where the Company has borrawings from banks or Fnaacial instisutions ga the besis of security of eurceat “Jessets it shall discluse the following:- a) whether 
[quarterty retrns or statements of cureeat assets filed by the Company with banks or financiat fasttations are in fagre=neat with the books of accouats. (6} f not, summary [of reconciliation and reasons of material discrepancies, i |25 0 be adequately disetosed 

s, Rs. 

Pasticulars For the yoar ended 3¢ 
Dlarch, 2024 

For the year ended 31 
March, 2023 

(vi) Wiful Defanlter 

‘Where a company & a declared wilful defaulter by any bank jor fioameial insitution or offeclender, follawng detais shall tbe given: 
{a) Diate of declaration as wilful defanilter, 
{b) Detils of defalts (amourt and nature of defults) 

R Rs. 



E5i3) CompRanee with approved Scheme(s) of 
|&rrangements 

Wiz any Scheme of Artangements bas boon approved by 
fie‘:flwmtmfiyi\\:mfimmmmlflfl 
&Emwi&miflli,mcnmwmdmlvw that the} [effect of such Scheme of Arrangements have been accousted 
firifllfighfl[‘sofmflnffile%ww[nmnflm 
vflhl&:waflhmfl:‘ymwlmm xandards* auldeviation i this regare stall be.explainzd., 

- For the year eaded 31 | Far the year ended 31 Fasticulars Mareh, 2024 Maret, 2023 
Rs. Ro. 

(133 Retationshi with Struck off Corapanies . - 
[Whess thé company bas any transacions with companies Istuck ofT mdir section 248 of the Comparics Act, 2013 or section 560 of Companes Act, 1956, e Company stall disciosthe following deta . . 
Name  Nature of Transactions { Relationskip. Belawe Quistanding | Balance Outstanding . ) 

. For theyear ended 31 | For the year endod 31 Facticulars March, 2024 March, 2023 
Rs. Re. 

() Registration of charges o satisfaction with Registrar LoF Gompanies - - 
{Whee any charges or satisfuerion et be tegisered with . Registar of Companies beyond the sttatory period, detals 
[ easons hercof shall be disciosed. 

e For the year ended 31 { For the year ended 31 Particutars March, 2024 March, 2023 
3 TR 

x) Compliance with namber of ayers of compaies - . 
[ hece the company has ot complid with the number of flayers predoribed ndee clause (37) of secion 2 ofthe Act ead with Campanies (Resticton on mnber of Layers) [Rule, 2017 th naone aod CIN of the companies bevor the [2pocifiodlayers and the slerorsbipfextent of holding of the jcomgany in such downsticam compaics shall e disclosed. 
Name s 
e 
Relationship 
[Starekobing i sach subsidiary 

Retativastip 
|Staretolding insuch sabsidiary 

For the year endcd 31 | For the year ended 31 Particatars March, 2024 March, 2023 
Re. R, 



Particalars. 

|6xiv) Utitisation of Borrowed funds and share presmiim 

|4 Waere company kias advumeed or toaned o invested |finds feither boreowed funds or share premium or any Jother sources or Kiud of funds) to any other person(s) or eatityties), fackming fereign eatitics (Intermediaries) with the usderstending (whether recarded in weiting or [stherwise) thut the Inteemediary stall (7) directly or |indicectly tesa oc favest in other persons or enittes identified in any manner whatsoever 
|comspany (Ultimztc Beaeficiarics) or (i provide any Euarantee, security or the like fo oc on behalf of the 
Gttimste Beasiciaries; 

{1} date and amount of fumd advanced or loaned or invested in| atermediorics vith carsplete deail of each Intermediary, 
| datz and xmotmt of fund fucher advanced or foxned o Jimsested by such Entermadiaries to otir intermedieries or 
Ultimer= Benciciasies along with camplete details of the 
fultimate beneficieries. 
(C1) dat= and amount of guarantee, security o the like 
[wovided to ot on behalfof the Ultimato Beneficiarics 

(V) dectaration that televant provisions of the Foreign [Exchange Management Act, 1999 (42 of 1999) and | Compemies Act hes bexa complied with for such transactions [am the sassecrions ere wek viotative of the Prevention of 
[Moey£ sundering act, 3002 (15 of 2003), 

|(B) Where 2 company s received any fund from any pessonis) or entity(ie),including foreign entities (Funding [Fariy) itk the understandiog dwhettier recorded in eriting or utherwise) that the company shall ) diseetly ar irectly fend or fnvestin sther persons or extities deatified in any manuer whatsaever by or on behalf of the) Foadiug Party (Uitimate Beacfiiaries) or (i) provide any [gaaraeree, security or the fike on bebalf of the Uitimate [Beacficiarics, the company shall disclose 

(1) dste 2nd amount of fiad reseived from Furding perties - 501 cocaplets detals of sach Fanding perty. 
(fl)dfln:fldmnmdfilflflmfiudflmflwhmeflm 
fevested other intermediasics or Ultimate Beneficiarics along. 
[ith complete detaits of the other intecmediaries. or ultimate beaeficiaries K . (70 date and amomt of gaarasie, security o the ke 
ipovidezt 10 or on bebalf of the Ukimate Beneficiarics 

or on behalf of the 

The Accoraparrying notes are an integral part of the fnandial I temms of our report attached. 

For the year ended 31 | For the year ended 31 
March, 2024 March, 2023 

. Rs. 

statements 

Forand on behaf of the Board of Dic 

‘Whale time Ditgctor 

W 
DIN- 07936237 
Independent Diractar 

Wirasekaran 
. Company Secrotary. 



M N & Associates 97/C Melpadi Muthu Naicken St 

Chartered Accountants Nungambakkam, Chennai - 34 

INDEPENDENT AUDITORS’ REPORT 

To the Members of M/s DUGAR HOUSING DEVELOPMENTS LIMITED 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the Standalone Ind AS financial statements of Dugar Housing Developments Ltd 

(“the Company”), which comprise the Balance sheet as at 31*March 2024, and the statement of 

Profit and Loss (including other comprehensive income), statement of changes in equity and 

statement of cash flows for the year then ended, and notes to the standalone financial 

statements, including a summary of significant accounting policies and other explanatory 

information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and loss, 

changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the standalone 

financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the standalone financial statements for the financial year ended 31st March 2024. These 

matters were addressed in the context of our audit of standalone financial statements as a whole, and 

in forming our opinion thereon, and we do not provide a separate opinion on these matters. 



Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act 

with respect to the preparation of these standalone financial statements that give a true and fair 

view of the state of affairs (financial position), profit or loss (financial performance including other 

comprehensive income), changes in equity and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Ind AS specified under Section 133 

of the Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 

give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 



Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that: 

(@) We have sought and except for the possible effect of the matter described in the Basis for 

opinion section above, obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), 

the Cash Flow Statement and the statement of Changes in Equity dealt with by this Report are 

in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. 

(e) On the basis of the written representations received from the directors as on 31“March, 2024 

taken on record by the Board of Directors, none of the directors is disqualified as on 

31“March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure B”. 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company does not have pending litigations which would impact its standalone 

financial position; 

ii. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

For M N & Associates 

Chartered Accountants 

FRN: 0181675 

n ‘filf’ 
Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 24239773BKCLMH1977 

Place: Chennai 



Date: May 27, 2024 

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT 

The annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of 

our report of even date to the members of Dugar Housing Developments Limited on the standalone Ind 

AS financial statements for the year ended 31st March 2024, we report that: 

a. (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of property, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of Intangible 

Assets. 

b. The company has a regular programme of physical verification of its property, plant and 

equipment by which all property, plant and equipment are verified in a phased manner over 

a period of three years. In accordance with the program, certain property, plant and 

equipment were verified during the year and no material discrepancies were noticed on 

such verification. In our opinion, this periodicity of physical verification is reasonable having 

regard to size of the company and the nature of its assets. 

c. According to the information and explanations given to us and on the basis of examination 

of the records, the company does not hold any immovable property. 

d. According to the information and explanations given to us and on the basis of examination 

of the records, the company has not revalued its property, plant and equipment or 

intangible assets or both during the year. 

e. According to the information and explanations given to us and on the basis of examination 

of the records, there are no proceedings initiated or pending against the company for 

holding any property under the Prohibition of Benami Property Transaction Act, 1988 and 

rules made there under. 

The Company is a Construction Company, primarily engaged in Property development but 

however does not have any projects in hand. Accordingly it does not hold any physical 

inventories. Thus, paragraph 3(ii) of the order is not applicable to the company. 

According to the information and explanations given to us and on the basis our examination of 

the records of the company, the Company has not made any investments, provided guarantee 

or security or granted any advances in the nature of loans secured or unsecured, to any 

companies, firms, limited liability partnerships or any other parties during the year. 



Vi 

vii. 

viii. 

According to the information and explanations given to us, and as stated in Para (iii) above, the 

Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013 

in respect of loans and investment made. 

According to information and explanations given to us, the Company has not accepted any 

deposits from the public and hence the directives issued by the Reserve Bank of India and the 

provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies 

(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are 

not applicable. 

In our opinion and according to the information given to us, the requirement for maintenance of 

cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014 specified by the 

Central Government of India under section 148 of the Companies Act, 2013 are not applicable to 

the company for the year under audit. 

According to the records of the company and based on the information and explanations given to 

us, the company is regular in depositing undisputed statutory dues of service tax, income tax, 

professional tax with the appropriate authorities. Further, as explained to us, no undisputed 

statutory dues of Service Tax, Professional Tax, Income Tax and Tax Deducted at Source and 

other material statutory dues were in arrears as at 31st March, 2024 for a period of more than 6 

months from the date they become payable. 

According to the information and explanations given to us, there were no amounts that have not 

been deposited on account of dispute with any statutory authorities. However according to the 

information and explanations given to us the following dues of Income tax have not been 

deposited by the company on account of disputes: 

SIl. No | Nature of Disputes and Assessment Year Amount (Rs.) 

1 Income Tax — Assessment Year 1999-2000 31,25,000 

Total | 31,25,000 

According to the information and explanations given to us and on the basis of our examinationof 

the recordsof the Company, the company has not surrendered or disclosedany transactions, 

previously recorded as income in the books of account, in the tax assessments under the 

Income-tax Act, 1961 as income during the year. 

According to the information and explanations given to us and based on the audit procedures, 

the Company does not have any loans or borrowing from any financial institution, banks, 

government or debenture holder during the year. Thus, paragraph 3(viii) of the order is not 

applicable to the company. 



Xi. 

xii. 

xiii. 

Xiv. 

XV. 

XVi. 

xvii. 

Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not raised moneys by way of initial public offer or further public 

offer including debt instruments and term Loans. Accordingly, the provisions of paragraph 3 (ix) 

of the Order are not applicable to the Company. 

(a) Based on examination of the books and records of the Company and according to the 

information and explanations given to us, considering the principles of materiality outlined in 

Standards on Auditing, we report that no fraud by the Company or on the Company has been 

noticed or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) 

of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company 

during the year while determining the nature, timing and extent of our audit procedures. 

In our opinion and according to the information and explanations given to us, the Company is 

not a Nidhi Company. Therefore, the provisions of paragraph 4 (xii) of the Order are not 

applicable to the Company. 

According to the information and explanations given to us, all transactions with the related 

parties are in compliance with section 177 and 188 of the Act and the details have been 

disclosed in the Financial Statements as required by the applicable Indian accounting standards. 

(a) Based on information and explanations provided to us and our audit procedures, in our 

opinion, the Company has an internal audit system commensurate with the size and nature of 

its business. 

(b) We have considered the internal audit reports of the Company issued till date for the period 

under audit. 

According to the information and explanations given to us by the management, the company 

has not entered into any non-cash transactions with directors or persons connected with him. 

Accordingly, paragraph 3(xv) of the order is not applicable to the company. 

In our opinion, the company is not required to be registered under section 45 IA of the Reserve 

Bank of India Act, 1934. 

The Company has not incurred Cash Losses during current year and incurred cash losses of Rs 

23,10,089 in the immediately preceding financial year. 



xviii. 

XiX. 

XX. 

There has been no resignation of the statutory auditor during the year. Accordingly clause 

3(xviii) of the order is not applicable. 

According to the information and explanations given to us and on the basis of the financial 

ratios, ageing and expected dates of realisation of financial assets and payment of financial 

liabilities, other information accompanying the financial statements, our knowledge of the 

Board of Directors and management plans and based on our examination of the evidence 

supporting the assumptions, nothing has come to our attention, which causes us to believe that 

any material uncertainty exists as on the date of the audit report that the Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state that this is not an 

assurance as to the future viability of the Company. We further state that our reporting is based 

on the facts up to the date of the audit report and we neither give any guarantee nor any 

assurance that all liabilities falling due within a period of one year from the balance sheet date, 

will get discharged by the Company as and when they fall due. 

In our opinion and according to the information and explanations given to us, there is no 

unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to 

any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For M N & Associates 

Chartered Accountants 

FRN: 0181675 

N ‘fip 
Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 24239773BKCLMH1977 

Place: Chennai 

Date: May 27, 2024



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

The annexure referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' 

of our report of even date to the members of Dugar Housing Developments Limited on the standalone 

Ind AS financial statements for the year ended 31% March, 2024. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Dugar Housing Developments 

Ltd (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone Ind AS 

financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 

based on based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 

India (ICAI). These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct 

of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent 

applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. 



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company’s internal financial controls system over financial reporting with 

reference to financial statements. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that: 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of management 

and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 

use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 



Opinion 

In our opinion, the Company has, in all material respects, maintained internal financial controls with 

reference to financial statements as of March 31, 2024, based on the internal control with reference to 

financial statements criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants Of India. 

For M N & Associates 

Chartered Accountants 

FRN: 018167S 

Neha Bokdia 

Partner 

M.No: 239773 

UDIN: 24239773BKCLMH1977 

Place: Chennai 
Date: May 27, 2024
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Annexure A 

HOUSING DEVELOPMENTS LIMITED 

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,2023 

Appointment of M/s. Lakshmmi Subramanian & Associates as Secretarial Auditor of the Company 

SL. No Particulars Details 
1 Reason for change viz. appointment, re- 

intment resienati I death PP 5 Fesig 7 
or-otherwise 

Appointment to comply with the provisions of the 

section 204 of the Companies Act, 2013 

Date of appointment/re-appeintment/eessation 

fas—appliecable} & term of appointment/re- 

With effect from 27t May 2024 to conduct the 

Secretarial Audit for the Financial Year 2024-2025 

Brief profile (in case of appointment) Lakshmmi Subramanian & Associates ("LSA") is a 

firm of Practicing Company Secretaries having a 

standing of more than 3 decades. Established in 

the year 1988, for more than 32 years, LSA has 

been a trusted adviser for large listed entities, 

multinational and domestic companies that 

demand judicious advice for their critical business 

decisions. LSA has a client base which span across 

multiple industries such as healthcare, Education, 

hospitality, Information technology, NBFCs, 

Insurance, Core Manufacturing, Ecommerce, 

shipping, steel, SMEs and others. Our team’s 

commitment to quality and innovative thinking has 

positioned us as one of the highly recommended CS 

firms in the country today. 

The Suite of Services we offer to our clients in India 
are categorized into 3 practice areas namely 

Secretarial Compliances & Audits, Representations 

and Transactions and Advisory to best align with 

our client’s operations. 

Disclosure of relationships between directors (in 

case of appointment of a director). 

Not Applicable 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

For DUGAR HOUSING DEVELOPMENTS LIMITED 

LAKSHMAIAH DEVARAJULU 

'WHOLETIME DIRECTOR 

DIN: 07704260 

Dugar Towers, 7th Floor, 123, Marshalls Road, Egmore, Chennai - 600 008, INDIA. 

P: 044 2858 7878 E : housing@dugar.in W : www.dhousingl.in 

CIN No. : L65922TN1992PLC023689 
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HOUSING DEVELOPMENTS LIMITED 

Date: 27.05.2024 

To 

Department of Corporate Services 
Bombay Stock Exchange Limited 
22nd Floor, 

PhirozejeeJeeBhoy Towers 
Dalal Street 
Mumbai - 400 001 

We hereby confirm and declare that the Statutory Auditors of the Company M/s. M N & Associates 
Chartered Accountants, Chennai, have issued the audit report on the Standalone Audited Financial 
Statements of the Company for the financial year ended 315 March, 2024 with unmodified opinion. 

h s is for your information and record. 
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