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Date: 27.05.2024

To

Department of Corporate Services
Bombay Stock Exchange Limited
22nd Floor,

Phiroze]eeJeeBhoy Towers

Dalal Street

Mumbai - 400 001

Scrip Code: BSE: 511634
Sub: Qutcome of the Board Meeting held on Monday, 27t May 2024

Ref: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing
Regulation) we wish to inform you that in terms of Regulation 30, 33 and other applicable
provisions of Listing Regulation, the Board of Directors of the Company at its meeting held on
(Today) 27% May 2024 commenced at 03:30 pm and concluded at 6:15 pm have inter alia
considered and approved:

1. The standalone Audited financial results of the Company for the quarter and year ended
31st March s2024. In this regard, please find enclosed copies of the Following:

a) Statement showing the Standalone Audited Financial results for the quarter and
financial year ended 31st March, 2024

b) Reports of the Statutory auditor

c) Statementofassets and liabilities as on 31st March, 2024

d) Cash Flow statement as on 315t March, 2024

e) Declaration by the Chief Financial Officer ofthe Company that the said Reports of
Statutory Auditors are with unmodified opinion.

2. The appointment of M/S. Lakshmmi Subramanian & Associates as the Secretarial Auditors
of the Company for the financial year 2024-25 (Annexure A)

Details as required under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 read with SEBI circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023 /123 dated July 13, 2023 are Enclosed herewith.

We wish to Further Inform that the Company has made arrangement for release of the
Audited financial results for the quarter and year ended March 31, 2024 in the newspaper
as per the requirement of the Listing Regulations.

This is for your information and record.

Thanking You,
Yours faithfully,
For DUGAR HOUSING DEVELOPMENTS LIMITED

LAKSHMAIAH
DEVARAJULU

LAKSHMAIAH DEVARAJULU
WHOLETIME DIRECTOR
DIN: 07704260

Dugar Towers, 7th Floor, 123, Marshalls Road, Egmore, Chennai - 600 008, INDIA.
P:044 2858 7878 E : housing@dugar.in W : www.dhousingl.in
CIN No. : L65922TN1992PLC023689



DUGAR HOUSING DEVELOPMENTS LTD.
Regd, Office : Dugar Towers, 7th Foor, 34 [123), Marshalls Road, Egmore Chennal 500 008.
websile : v dhdlindia.com, Email : housing@duger.in
CIN - 165022TH199201 (D23680
Statement of Audited results for the quarter and year ended March 2024

. Rupees in Lakhs
Quarter Ended Year Ended Year Ended
Partieulars 31-03-2024 31-12-2023 31-03-2023 31.03-2024 31032023
Audited Unaudited Audited Audited Audited
income ’ '
Revenue from operations :
Other Incoma 0.19 14.62 0.19 27.51
Balance Written back ' .
Total Income 0.19 - 14.62 0.1 27.51
[Expenzes
Employee benefits expense 119 1.85 118 7.67 i 13.15
{Finance costs ) . . ]
{Depreciation and amortlzation expense . -
Other expenses ) - 250 ‘ 3.46 12.78 13.48
Fair value adjustment to Profit and loss account - - )
Total Expenses 119 475 4641 2044 26.63
{Profit Before Tax {101y (4.75)] 9.98 {20.25) 0.88
[Tax Expense : )
Current Tax - - - - -
Deferred Tax - - - L _
Tokal Tax Expanse ' . - . - -
|Prafit for the period {t-01) {a.75)} . 9.98 {20.25) 0.28
Qther Comprahensive Income ) - - -, - ~
Total Comprehensive Income / { Loss ) for the period] {L.01)§ {4.75}] . 9.98 {20.25% 0.88
Paid up Share Capital 30.00 30,00 30.00 30.00 30.00
Earnings Per Share ( Per Value Rs. 1 Each) {0.03) 0.029
Basic Earnings per share {0.03) 0.02%
Diluted earnings per share {0.03) 0.029
Notes

1. Theabove financiel results were reviewed and recommended by Audit committee and approved by the Board of Directors at their meeting held on 27th May 2024 and
audit of the same has been carried out by the statutory auditocs of the company.

2.The Campany had adopted the Indian Accounting Standards (ind AS) from the 01st April, 2017 and thase financial results have been prepared in accordance with the
Companles (indlan Accounting Standards) Rules, 2015 (ind AS) prescribed under Saction 133 of the Companles Act 2013°and other accounting principles generally
accepted In indla )

3.The format of unaudited quarterly results as prescribed by SEB!'S Cheular CIR/CFD/CMD /35/ 2015 date 30th November 2015 has been modifled to comply with the
requirements of SEB Clrcular dated Sth July 2016, tnd AS and Schedule Fi of the Companies act, 2013, .
4. The Company has one reportable business segments viz.: Construchion & Housing { which includes developments of flats )
e 3. The previous period figuces have been rearranged / regrouped, wherever necessary to confirm to curmrent period classification.

Chartered Accourtants

FR ) )
N
Partner

M No.239773
Place : Chenngl
Date : 270572028
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!
DUGAR HOUSING DEVELOPMENTS LIMITED
ect ag at 31st March 2024
I Non-Current Assets . .
(@) {Property, Plant and Equipment I 88,397 88,397
th) [Cther Intangible asscts ’
() |Financial Assels
(@ Investments
{2) Investments in Subsidiaries
(b) Tavestments in Others : 2 806,272 8,06,272
{€) |Cther non-current assets 3 - 492050 ,92,950
138761 9,387,619
i |Current assets :
{b) |Financial Assets .
(ii} Cash and cash equivalents 4 86,217 2.46.961
(iv) Others 5 : 51,025 29,15,550
{¢) {Current Tax assots (Net) B 1234832 12,34,832
) . 1372074 ) 4397383
Total ASSETS 27,59,693 53,85,002
3 |EQUITY AND LIABILITIES
Equity
4 |Equity Share Capital 7 30,00,000 30,00,000
b [Other Equity 8 (1,20,43,170) (1,60,17,352),
’ (90,43,170) (70,17,352)
4 |Liabilities
A [Nop-Carrent Liabilitics
Financial Liabilities
(it} Trade Payabies 9 )
Buetoothers : 3,28.668 88,18,024
Due to MSMEs ’ s -
{iii)-Other Financial Liabilities - 10 .
Unsecured Loan i 1,14,05.574} - 34,83,850
Salary payable - _— 58,200 ,88,200
Deferred tax liabilities (Net) - -
. . 1,17,92,442 " 1,23,90,074
- B |Current Lizbilities
: (a) [Finaacizl Liabilities .
(b} [Ofther current Liabifities 11 10,421 12280,
10421 12250
"Totat Equity and Liabilities . 27,59,693 53,85,002
The Accompanying notes are an integrel part of the financiaf statements
In terms of our report attached, . ) :
For M N & Associates For and on behalf of the Board of Directors

i
-.;13 Lal
o DIN DIN - 07936297
- &
NE ~ Whale time Director Independent Dircctor
Date :27 f05/2024 _- : sz.{m -
ODIN - 242/ TT13RRCUMLKYTT fj\wnﬁ!h(
. M rasekaran
Company Secretary




DUGAR HOUSING DEVELOPIMENTS LIMITED
Statement of Profit and Loss for the ded 31st March 2024
Ry A T e e e 3 et
Income R
Revenue frorm Operations (Gross) 12 i} [
Revenue from Operations {Gross) : .
|Gther Income 18846 2750919
Total Revenue 18846 . 2750019
Ihggmg
Employee Benefits expense 13 766600 ) 1315180
Other Expenses ’ 14 1278064 1348343
Total Expensas [If) 2044664 2663423
PROFIT before Tax (2025818} 87496
Lass : Tax Expenses
irent Tax
Deferred Tax
Total Tax Income / Expanse 0 0
|Peofit for the year fram continuing operations (2025818) 87496
Other Comprehensive Income :
A {1} rems that wilt not be reclassified to Profit or Loss 0 0
{ii) Income tax relating to items that will not be 0 v]
reclassified to Profit or Loss: '
|B ) Kems thatvill be reclassified to Profit or Loss
{ii) tncome tax refating to items that will be reclassified to
. ProfiterLass
Total Comprehensive income for the pariod
(eomprising Profit {loss) for the peried and other
Ignprehensive incame) {2025818} 87496
Earnings per equity share {nominal value of share Rs.10/-
Basicand difuted
Computsd on the basis of loss / profit from continuing operations| {6.75)

The Accompanying notes are an integral part of the financial staternents.
|interms of cur report attached.
For M N & Assaciates

Chartered Accountants =550
JFrno0; VA _

\ 7, * DIN-0770426
M No239773 = Whole time

Place : Chennai
Date : 27/05fz024

ctor

Independent Director

G\N‘?&andrasakaran

Company Secretary
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bUGAR HOUSING DEVELOPMENTS LIMITED
CIN 1 L65922TN1992PECO23689

Dugar Towers, 7th Floor, 34 {123}, Marshalis Road, Egmore Chennai 600 008.
AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024

(All figures are in Rupees, unless atherwise stated.}

31-03-2024 31-03-2023
A. CASH FLOW FROM OPERATING ACT! IVITIES
Net Profit hefore Taxation {20,25,818) 87,496
Adjustments for
Deprediation ) . . - -
Net Gain/(Loss) on financial Liabilities designated as at FVTPL
interest income - i
Financial Charges : - - - -
Trade payables and other current liabilities .
Operating Profit before Working Capital changes {20,25,818) 87,496
Adiu for king Capital Chan: -
Increase/(Decrease) in Trade Payahles (85,19,356) 7,180
increase/(Decrease) in Other Current Liabilities (1,859) 12,280
(Increase)/Decrease in Loans & Advances 24,64,565 {14,75,107)
{Increase)/Decrease in Other Current Assats (60,56,650) (14,55,647)
Cash generated from Operations {80,82,468) {13,68,151)
Direct Taxes Pald {including Tax Deducted at Source) - -
iNet Cash Generated from Operating Activities {80,82,468) (13,68,151}
B. CASH FLOW FROM INVESTING ACTIVITIES _
Loans Realised ' - 94,220
Net Cash Flow from Investing Activities - 94,220
C. CASH FLOW FROM FINANCING ACTIVITIES _
Financial Charges “ -
Proceeds Of Loans (Net off repayments) 79,21,724 14,58,890
|Net Cash Flow from Financing Activities {1,60,744) 1,84,959
NET INCREASE](DECREASE_) INCASH & BANI_( BALANCES (1,60,744) 1,84,959
OPENING CASH & BANK BALANCES - 2,46,961 62,002
Cash in Hand {including Remittances in Transit) 50,125 50,125
Balance with Banks (including Cheques on Hand) 1,96,836 11,877
CLOSING CASH & BANK BALANCES 86,217 2,456,961
Cash in Hand {including Remittances in Transit) 50,125 50,125
{Balance with Banks (including Chegues on Hand) 36,092 1,96,836

As per our Report annexed
For MN & Associates
Chartered Accountants /
FR N0.018167% 4

—

M No.239773

Place : Chennaj SYTED
Date : 27/0512024/2% w_::%

 For Dugar Housing Developments Limited

: ﬁ\g{hote ime Director

r
Chandrasekaran

Company Secretary .




- DUGAR HOUSING DEVELOPMENTS LIMITED
Statement of Assets and Liabilities as at 3 1/03/2024

Amount in Rupees

Chartered Accountants
" FR No,018167S i

tjx\ﬁr""” '
.Pal"h;]er Pt g
M No.239773 T
Place : (Jzerf!-aaf 4 ghm‘l‘z{g
Placz : Chennai ;';;; CovensBeod; |7
Dates 24/05/2024 % cs.ml-

Whole #fiie Birector

UDIN -2y, 1\%7/‘738KC LMLaT]

Particulars 31-03-2024 31-03-2023
' Audited " Andited
|ASSETS
Nozs-current assets
Preperty, Plant and Equipment 88,3971 . 88,397
Filnancial Assets
Investments 8,06,272 8,06,272
Leans to related parties
jSecurity Deposits
Deferred tax assats (net}
Cther carrent assets - 12,34,832 12,34,832
Cthar nen-carrent assets 4,92,950 92,950/
|
Current assels
_JFinancial Assets
Investmencs .
Trade receivables - .
Cash and cash egatvalents 86,217 2,456,961
Lozns .
Current Tax Assets (Net) . )
Qther current assets 51025 29,15,589
. Total Assets 2759693 53,85,002
|EQUFTY AND LIABILITIES Equity
Equity Share capital 30,00,000 30,00,000
Other Equity {1,20,43,171) {1,00,17,352)
Total Equity {90,43,171} (70,17,352)
LIABILITIES
Noz-current Habilities
|Einancial Liabilittes )
' | Borrowings
Trade payables 386868 4,50,320
Other financial izbilities 11405574 1,19,39,754
Currentlmhihhes i
Financial Liabilitizs
Trade payables
Other Finanzial liabilities
|Oth=r current Hakilities )
TDE payanle | 10421 12,280
Prozsions
Curzent Tax Liabilities (Net)
' ' Total Equity and Liabilities 27,59,693 53,85,002
For M N & Associates For Dug ing




" Particulars

For the year ended 31
March, 2024

For the year ended 31
March, 2023

(vi} Details of Benami Property held

Where any proceedigs have been Initiated or pending against
[th= company for holding any benami property under the
Beromi Fransactions (Prohibition)Act, 1988 (45 of 1988) and
the rules made th des, the shall disclose the
folkrwing:

Dezails of such property, including year of acquisition,
Amount thereof,

Dezails of Beneficiaries,

I propesty fs in the books, then reference 1o the item in the
iBalmes Sheat,

If property is ot in the baoks, then the fact shall be staied
with rezsons,

Wheze afiere am p ings against the company nnder this
lavves an ahetter of the transaction or s the ransferar then
fhe d21ails shall be provided,

Newore of groceedings, status of same and COmpANY"s view
|oas=me ’

Rs,

Rs,

Particalars

For the year ended 31
Mzrch, 2024

For the year ended 31
March, 2023

(i) Borrowings en é‘cenrily of currentassets

Where the Company has borrowings from banks or

| Fimanciad institations on the besis of security of surzent
‘|assets, it shall disclose the following:- fx) whether
{quarterty returns or statements of current assets filed by
the Company with banks or financisl fastitations are in
fagreement with the kooks of (B} if nat, ¥
of reconceiliztivn ad razsons of material iscrepancies, if
20¥ te be adequatcly disclosed,

Bs.

Rs.

Particulars

(viti) Wilful Defanlter

Whem a company & a declared wilful def: by any bank
o financial nstitution or other lendar, follawing details shall
be given: -

{2) Beate of declaration a5 wilful defaulter,

(b} Details of defaults (amount and nature of defzults)

March, 2024

For the year ended 31

For the year ended 31
March, 2023

Rs.

Rs.




_ For the year ended 31 Far the year ended 31
Facticulars " Mareh, 2024 Marel, 2023
Rs. Rs.
(ix) Relationship with Struck off Companics -
Where the company hasaﬁy ions with comp
snuck off ind=r section 243 of the Companies Act, 2013 or
'section 560 of Companies Act, 1936, the Company shall
discloszthe following details:- - -
Name / Nature of Transactions / Relationship Belance Qutstanding Belance Ouistanding |
1. ;
12
3
4
. For the year ended 31 For the year ended 31
Fartieulars March, 2024 March, 2023
Rs. Rs.
(%} Registration of charges or satisfaction with Registrar
of Companies - -
Wheze any charges or satisfaction vet 10 be registered with f
[Registrar of Compendes beyond the statatory period, details
fand reasons thereof shalf be disclosed.
. For the year ended 31 | For the yearended 31
Pasticutars Mareh, 2024 _ March, 2023
Rs. © R
¥xi) Compliance with ramber oflayers of - -
 Where the company has not complied with the mber of
Fayers presioribed under elaie (87) of section 2 of the Act
vead with Companies {Restriction on nueber of Layers)
Rules, 2017, the name and 1N of the companies beyond the
=pecified layers and the relatiorship/extent of holding of the
party i such g eompanies shall be disclosed.
Name:
£IN 3
Relafionship
Sharekolding in soch subsidiary
Name ;
CI
Relatinaship
I.Share&sldl'lg in such subsidiary
Forthe yearended 31 | For the year ended 31
Farticalars March, 2024 March, 2023
Rs. Rs.

i Cwnﬂiamwiﬁapproved Sehemefs) of
| Arrangements

tee Coopanizs Act, 2013, the Company shall disclose that.the
eilect of such Scheme of Arang bave been d
i fﬂlﬁcbmksofmumufﬂme&mqinmomm

o Jwith the Scheme” and in accordance with aceaunting

5" amd deviation in this regard shall be explainad.




. Far the year ended 31 For the year ended 31
Particalars March, 2024 - March, 2023
Rs. Rs.

H(ﬁ*) Ltilisafion of Borcowed funds and share gltemi-lim .

(4) Where company has advanced or loaned or invested
© |Bunds feither barrowed funds or share premium or any
ather sourrees or kiud of funds) to any other person(s) or
eatityfies), fachnling fwreign entitics (Iatermediaries) with
the enderstending (whether recorded in writing or
- |otheryise) that the Tntzemediary shail (D) directly or
_|indirectly tend o¢ fnvest in ather persons or entitfes
identifed in 2ny manner whatsoever by or on behalf of the|
pany (Bltimatc Beaeficiaries) or (i} provide any
. |EMarastee, security or the like 10 or on behalf of the
Ulimate Beashiciaries;

(1} date and amount of fimd advaneced or loasied or invested in
[Intermedisries with cormplete d=tails of cach Intermediary.
(if) datz and ammotmt of fund further advanced or loaned or

1 by such Earies 1o other intermedinrics or
Ultimear= Bencficiaries along with complete details of the
" luitimate beneficienies.

[¢iy det= and amount of guarantee, sequrity or the like
{ovided to or en behalfof the Uitimate Beneficiaries

(V) deslaration that relevant provisions of the Foreign

| Exchange Maragement Aee, 1999 (42 of 1999 and
Compamies Act has been complicd with for such transactions
and the ira fons are wot viclative of the P ion of
hMuney{md:ﬁngad‘ 2002 {5 of 2005), -

(B) Whare 2 company has received 2ny fund from any
Persons) or entity{ics). including foreign entities (Funding
{Pariy) with the understandiog {whetker recorded in
writing or otherwise) that the company shall (i} dicectly or
indirectly bend or invest in sther Persons or enfities
[identifted in 2ny manner whatsoever by or on behalf of the
‘| Fooding Perty (Htimate Beacficiaries} or (i) provide any
Eaaraties, security or the [ilke on bebalfl of the Ultimate
Beaeficiarics, the company shaB disclose

(de:aﬂmumo{ﬁ;sdmehﬁﬁmfundingpmi&'
with complets details of cach Fuoding perty.
(ﬂ}damﬂdmomofﬁmdnmmmwhmedor

{ other i Aarics or Ultimate Benefici g
with complete details of the other intesmediaries or ultimate
beneficiasies.

(1) date and amoumt of garantes, seeutity or the like
1pm\r|'de:!m ©r ont bebaif of the Ukimate Bensficiarics

‘The Avcompanying 2n integral part of the financial statemants
It terms of our report attached., ’
FarM N & Assodiates For and on behalf of the Board of Di;
Chartered &wwrﬁar[u . . e
FRNo.018167S / N WM
i 3 .
Partner &ﬁp— - rajulu Hussain Mumaver
MNo.238773 Gy gt DIN - 07936287
Phce : Chennai \ Whale fime Dirgctor Indepemdent Director
Date =77 J05f2024 ' S ;E 2
{3" : Narasekaran '

- it . . Company Secrotary

ODIN 2427 3 BIc Mg 77 |
&2




M N & Associates 97/C Melpadi Muthu Naicken St
Chartered Accountants Nungambakkam, Chennai - 34

INDEPENDENT AUDITORS’ REPORT

To the Members of M/s DUGAR HOUSING DEVELOPMENTS LIMITED
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS financial statements of Dugar Housing Developments Ltd
(“the Company”), which comprise the Balance sheet as at 31*March 2024, and the statement of
Profit and Loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the financial year ended 31st March 2024. These
matters were addressed in the context of our audit of standalone financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.




Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.




Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

(a) We have sought and except for the possible effect of the matter described in the Basis for
opinion section above, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

t
(e) On the basis of the written representations received from the directors as on 31’ March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on

t
31 March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.
() With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have pending litigations which would impact its standalone
financial position;

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For M N & Associates
Chartered Accountants
FRN: 018167S

Neha Bokdia
Partner
M.No: 239773

UDIN: 24239773BKCLMH1977

Place: Chennai




Date: May 27, 2024

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

The annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of

our report of even date to the members of Dugar Housing Developments Limited on the standalone Ind
AS financial statements for the year ended 31st March 2024, we report that:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

b. The company has a regular programme of physical verification of its property, plant and
equipment by which all property, plant and equipment are verified in a phased manner over
a period of three years. In accordance with the program, certain property, plant and
equipment were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to size of the company and the nature of its assets.

c. According to the information and explanations given to us and on the basis of examination
of the records, the company does not hold any immovable property.

d. According to the information and explanations given to us and on the basis of examination
of the records, the company has not revalued its property, plant and equipment or
intangible assets or both during the year.

e. According to the information and explanations given to us and on the basis of examination
of the records, there are no proceedings initiated or pending against the company for
holding any property under the Prohibition of Benami Property Transaction Act, 1988 and
rules made there under.

The Company is a Construction Company, primarily engaged in Property development but
however does not have any projects in hand. Accordingly it does not hold any physical
inventories. Thus, paragraph 3(ii) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis our examination of
the records of the company, the Company has not made any investments, provided guarantee
or security or granted any advances in the nature of loans secured or unsecured, to any
companies, firms, limited liability partnerships or any other parties during the year.




vi.

vii.

viii.

According to the information and explanations given to us, and as stated in Para (iii) above, the
Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013
in respect of loans and investment made.

According to information and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

In our opinion and according to the information given to us, the requirement for maintenance of
cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014 specified by the
Central Government of India under section 148 of the Companies Act, 2013 are not applicable to
the company for the year under audit.

According to the records of the company and based on the information and explanations given to
us, the company is regular in depositing undisputed statutory dues of service tax, income tax,
professional tax with the appropriate authorities. Further, as explained to us, no undisputed
statutory dues of Service Tax, Professional Tax, Income Tax and Tax Deducted at Source and
other material statutory dues were in arrears as at 31st March, 2024 for a period of more than 6
months from the date they become payable.

According to the information and explanations given to us, there were no amounts that have not
been deposited on account of dispute with any statutory authorities. However according to the
information and explanations given to us the following dues of Income tax have not been
deposited by the company on account of disputes:

Sl. No | Nature of Disputes and Assessment Year Amount (Rs.)

1 Income Tax — Assessment Year 1999-2000 31,25,000

Total | 31,25,000

According to the information and explanations given to us and on the basis of our examinationof
the recordsof the Company, the company has not surrendered or disclosedany transactions,
previously recorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

According to the information and explanations given to us and based on the audit procedures,
the Company does not have any loans or borrowing from any financial institution, banks,
government or debenture holder during the year. Thus, paragraph 3(viii) of the order is not
applicable to the company.




Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVili.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of paragraph 3 (ix)
of the Order are not applicable to the Company.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of paragraph 4 (xii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with section 177 and 188 of the Act and the details have been
disclosed in the Financial Statements as required by the applicable Indian accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

According to the information and explanations given to us by the management, the company
has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the order is not applicable to the company.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve

Bank of India Act, 1934.

The Company has not incurred Cash Losses during current year and incurred cash losses of Rs
23,10,089 in the immediately preceding financial year.




Xviii.

XiX.

XX.

There has been no resignation of the statutory auditor during the year. Accordingly clause
3(xviii) of the order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For M N & Associates
Chartered Accountants
FRN: 018167S

Neha Bokdia

Partner

M.No: 239773

UDIN: 24239773BKCLMH1977
Place: Chennai
Date: May 27, 2024



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

The annexure referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
of our report of even date to the members of Dugar Housing Developments Limited on the standalone
Ind AS financial statements for the year ended 315 March, 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Dugar Housing Developments
Ltd (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial contrals, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting with
reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, maintained internal financial controls with
reference to financial statements as of March 31, 2024, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants Of India.

For M N & Associates
Chartered Accountants
FRN: 018167S
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Neha Bokdia
Partner
M.No: 239773

UDIN: 24239773BKCLMH1977
Place: Chennai
Date: May 27, 2024
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Annexure A

HOUSING DEVELOPMENTS LIMITED

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing

Obligations

and Disclosure

Requirements) Regulations,

2015 read with SEBI circular

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123 dated July 13,2023

Appointment of M/s. Lakshmmi Subramanian & Associates as Secretarial Auditor of the Company

Sl. No

Particulars

Details

1

Reason for change viz. appointment, re-

] ] ]

orotherwise

Appointment to comply with the provisions of the
section 204 of the Companies Act, 2013

Date of appointment/re-appeintment/cessation
{as—applicable} & term of appointment/re-
appotnbment

With effect from 27t May 2024 to conduct the
Secretarial Audit for the Financial Year 2024-2025

Brief profile (in case of appointment)

Lakshmmi Subramanian & Associates ("LSA") is a
firm of Practicing Company Secretaries having a
standing of more than 3 decades. Established in
the year 1988, for more than 32 years, LSA has
been a trusted adviser for large listed entities,
multinational and domestic companies that
demand judicious advice for their critical business
decisions. LSA has a client base which span across
multiple industries such as healthcare, Education,
hospitality, Information technology, NBFCs,
Insurance, Core Manufacturing, Ecommerce,
shipping, steel, SMEs and others. Our team’s
commitment to quality and innovative thinking has
positioned us as one of the highly recommended CS
firms in the country today:

The Suite of Services we offer to our clients in India
are categorized into 3 practice areas namely
Secretarial Compliances & Audits, Representations
and Transactions and Advisory to best align with
our client’s operations.

Disclosure of relationships between directors (in
case of appointment of a director).

Not Applicable

This is for your information and record.

Thanking You,
Yours faithfully,
For DUGAR HOUSING DEVELOPMENTS LIMITED

LAKSHMAIA
H

Digitally signed by
LAKSHMAIAH
DEVARAJULU

DEVARAJULU Date: 2024.05.27

LAKSHM

18:16:31 +05'30"

AIAH DEVARAJULU

WHOLETIME DIRECTOR

DIN: 077

04260

Dugar Towers, 7th Floor, 123, Marshalls Road, Egmore, Chennai - 600 008, INDIA.
P:044 2858 7878 E : housing@dugar.in W : www.dhousingl.in
CIN No. : L65922TN1992PLC023689
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HOUSING DEVELOPMENTS LIMITED

Date: 27.05.2024

To

b Department of Corporate Services
B Bombay Stock Exchange Limited
ﬁ‘ 22nd Floor,
?{'__ PhirozejeejeeBhoy Towers
" Dalal Street
Mumbai - 400 001

(’.ha t red Accountants Chennai, have issued the audit report on the Standalone Audited Financial
Statements of the Company for the financial year ended 315t March, 2024 with unmodified opinion.

; 4y ?}jﬁs;_.ig-fqr.ganinfnmaﬁon and record.
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