ROADBAND

QTL/Sec/20-21/196 November 10, 2020

The Secretary

BSE Limited

Corporate Relations Department
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400001

SUB.: OUTCOME OF BOARD MEETING
(SCRIP CODE 511116)

Dear Sir

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform the Stock Exchange that the Board of
Directors of the Company at its meeting held today i.e. November 10, 2020, transacted inter-
alia, the following business: -

1. Considered and approved the Un-audited Financial Results for the quarter and half year
ended 30" September, 2020. Pursuant to Regulation 33 (3) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a copy of the Un-audited Financial Results
for the quarter and half year ended 30" September, 2020 as taken on record by the Board
of Directors is enclosed.

2. Considered the proposal received from HDFC Bank for one time settlement of cash credit
account maintained with the Bank.

The Board Meeting commenced at 12.30 P.M and concluded at 01.15 P.M
You are requested to take same on record.

Thanking you

For QU ARANTYLE

Y

(GO Ay/KAPOOR)
COMPANY SECRETARY
Encl.: As above
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Quadrant Te'leventixres Limited

CIN: LOOOQOMH1946PLC197474

Regd. Office : Autocars Compound, Adalat Road, Aurangabad (Maharashtra)-431005., Tel : 0240-2320751

Corporate Office : B-71, Phase VII, Industrial Area, Mohali (Punjab)-160055 Tel : 0172-5090000
Email: secretarial@infotelconnect.com,Website: www.connectzone.in

Statement of Assets and Liabilities as at September 30, 2020

(Rs in Lakh
5 Particulars As At30.09.2020 | AsAt31.03.2020
Unaudited Audited
A__|ASSETS
1 |Non-Current Assets
(a) Property Plant & Equipment 11,125.76 12,223.30
(b) Capital Work in Progress 34348 13,67
(c) Right of Use Assets 2,198.59 2,487.17
(d) Intangible Assets 214.64 263.49
(e) Financial Assets
(i) Deposits 3.90 290
(f] Other Non-Curtent Assets 13.70 18,53
Sub-Total Non-Current Assets 13,900.07 15,009.06
2 |Current Assets
(a) Inventories 1.360.75 1,292.45
(b) Financial Assets
(i) Trade Receivables 5,096.10 5.860.07
(it) Cash and Cash Equivalents 290.60 170.30
(ii1) Bank Balance other than (ii) above 1,646.03 1,537.26
(iv) Others 1,051:23 1,016.18
(c) Current Tax Assets (net) 284.81 384.26
(d) Other Current Assets 1,479.84 1,788.21
{e) Assets held for Sale 361.62 361.6_2__
Sub-Total Current Assets 11,570.98 12,410.35
- Total Assets 25,471.05 27,419.41
B [EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 6,122.60 6,122.60
(b) Other Equity (1,99,427.14) (1,92,895.71)
Total Equity (1,93,304.54) (1.86,773.11)
LIABILITIES
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) Burrowings 1,17,385.81 1,13,835.85
(ii) Lease Liabilities 1,712.09 2.012.54
(iii) Others 22,519.14 22,512.45
(b) Provisions 461.23 441.43
(¢) Other Non-Current Ltabilities 396,67 497.08
Sub-Total Non-Current Liabilities 1,42,474.94 1,39,299.35
3 [Current Liabilities
(a) Financial Liabilities
(i) Borrowings 167481 1,736.56
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises ; and 3247 42,93
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises, 3,548.24 4,568.38
(iii) Lease Liabilities 559.70 536.58
(iv) Others 70,120.51 67,040,40
(b) Other Current Liabilities 320.18 927.26
(c) Provisions 44.74 41.06
Sub-Total Current Liabilities 76,300.65 74,893.17
Total Equity and Liabilities 27,419.41
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Statement of Cash Flow for the period ended 30-September, 2020

(Rs in Lakh)
Half year ended Year ended
i Particulars 30-Sep-2020 | 31-Mar-2020
b Unaudited Audited
A |Cash Flows from operating activities
(Loss)/Profit before Tax (6,547.96) (11,352.08)
Adjustments for :
Depreciation and amortisation 1,442.26 3,096.68
Finance Costs 5,711.62 10,935.08
Interest Income (46.90) (93.98)
Exceptional Items . 6,699.71
. |Loss/(Gain) on sale of Discard of Asset (139) 26.83
Bad Debts & Provision for Doubtful Debts 5393 50.57
Provision for Doubtful debts (17.72) -
Other Comprehensive Income 16.53 (13.01
Operating cash flow before changes in working capital 610.37 9,349.80
Changes in working capital
Increase in Trade receivables 727.76 (2,212.22)
(Decrease)/Increase in Trade payables (1,030.61) (1,562.90)
Decrease in Inventories (68.30) 312.68
Incresae/(Decrease) in Provisions 23.48 149.11
(Decrease) in Other Financial and Non-Financial Liabilities 393:37 (6,226.50)
Decrease/(Incresae) in Other Financial and Non-Financial Assets 310.58 1,106.62
Net cash generated from operations before tax 966.65 916.59
Income Tax Paid (Net of Refunds) 99.46 211.45
Net cash generated from operating activities (a) 1,066.11 1,128.04
Cash flows from investing activities
Purchase of property, plant and equipment & CWIP (330.22) (16.61)
Proceeds from sale of property, plant and equipment 223 2091
Purcha?e of Fixed Depsoits (having original maturity of more than 3 (109.77) (1.46)
months)
Interest received 14.45 26.92
*B |Net cash used in investing activities (b) (423.21) 29.76
Cash flows from financing activities
Increase (Repayment) of Borrowings - (200.00)
Increase (Repayment) of Working Capital (61.75) 111.40
Payment of Lease Liabilities (345.97) (712.81)
Interest and other finance charges paid (114.89) (248.43)
C [Net cash generated from financing activities (¢) (522.61) (1,049.84
Net increase / (decrease) in cash and cash equivalents during 120.29 107.96
the year (a+b+c)
Add: Cash and cash equivalents as at the beginning of the year 170.30 62.34
Cash and cash equivalents as at the end of the period 290.59 170.30

Notes:

1. The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian

Accounting Standard-7, “Statement of Cash Flows".
2. Figures in brackets indicate cash outlflow.

&
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Statement of Unaudited Financial Results for the Quarter and Half year ended Sep 30, 2020 |
¥ Rs. in Lakh
ter ended Half year ended Year end!
{Particulars 30&9’.3926 30. 020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unandited | Unaudited #ﬁ_ e | Unauaited | Unaugied  Audited
1. Revenue from operations 1194751 B122.56 11,707.49 2007007 22,614.14 45,728.01
11, Other Income_ 106.09 116,94 160.45 223.03 52648 78338
TiL, Total Revent 053.60 S0 1186794 | 2029310 23,140.62 46,511
. -
1V, Expenses : 3
(x) Employes benefit expenses 1.136.20 1.267.12 847,53 234338 1,768.90 3,989.84
i (b) Finante costs 3,847.45 2,864.17 2.736.84 §,711.62 5,464.88 10,935.08
T () Depreciation and amortzation expenses 72062 72164 730.73 144226 151862 3,096.68
) Network operation apen#kmre 4,250.15 530849 945637 14,558.64 18,298.29 34,802.76
(e) Sales and marketing expenses 77558 71683 §38.04 149241 96433 2 116.98
(ther expenses 58944 703.30 72153 1,292.74 145763 1 2,213‘.14
Total Expenses 15,319.50 11,521.55 15,031.04 26,841.05 29,473.25 | §7.863.48
V. Profit vss) before exception | item and tax 13‘36530) 3,282.05) (3,163.10) (6.547.95) (6,332.63) (11.35!@21
V1, Exceptional item: . s h . - . 6,699.71 |
Vil, Profit loss) before (3,265.90) (3,282.05) (3,163.10] (6,547.95) ié;saz.szi ' 14‘65":&8_)_
VIIL, Tax Expense "
(1) Current Tax - .
(2) Deferred Tax : . Fand i 2
X, Profit / {Los! for the year 3,265.90 (3,282.05) (3,163.10}1 (6,547.95) 332.63 4,652.38
«[X, Other Compreb hsive Income (neto (@s TERT L 1,26 | 7.24 1 5 . 01}
X1, Total Compr ‘hensive Income/(10s for the yed ;3,‘250.@3! T (3,280.79) jgﬂﬁ@ 36) (6,531.42) (6,339.29) ]4,665.39[
X1l Paid up y share capital pace Value of Re. . each) 6,122.60 - 6,122.6 6,122,60 | 6,122.6/ 6,122.60 | 6,122.60_
il Other Equlty : —= 1 [i9289571)
V. Eacnings per equity SHacs face value of Re, 1/ eacl i G |
Basic & Diluted _(0.53) (0-50& (0.52) (1.07) 1.04° !0.76]1
Notes:
1, These financial results have been prepared In secordance with Indian Accounting Standards (ind AS] as prescribed under section 133 of the Companies Act, 2013 read with relevant!
rules issued thereunder and other accounting principles generally accepted in India, The above financial results of the Company for the quarter and half year ended September 30, 2020
has been reviewed by the Audit committee and approved by the Board of Directors at their meetiig held on November 10,2020,
+ |2. Company continues to consider the impast of COVID-19 pandemic in assessing the recaverabiliy lof carrying vatue of its assets. For this purpose company considered internat and
external sources of information up to the date of approval of these financial results and based wpon the same the company expects to fully recover the carrying amounts of Its assets and
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SGN & Co.

CHARTERED ACCOUNTANTS
‘Branch Off.: ' Phone : 022-49740502
G-71, Road No. 5, Mobile : 9311748065
Jagat Puri, Delhi-110051 E-mail : mohan@sgnco.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND HALF
YEARLY UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED

To,
The Board of Directors,
Quadrant Televentures Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (the “Statement”) of QUADRANT TELEVENTURES LIMITED (‘the Company’) for
the quarter and half year ended 30% Sep, 2020 being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

2. - This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. (a) As stated in Note No. 3 of the statements, Company has not been provided for Rs. 18,991.00 lakhs
on account of License Fees and Spectrum Usage Charges for the period up to March 31, 2020 as
decided by the Hon'ble Supreme Court of India on October 24, 2019. Had the same is provided in the
books of accounts net loss including other comprehensive income for the period and accumulated
losses as at September 30, 2020 increased by Rs. 18,991.00 lakhs

L * Head Off. No. 3d8, 3rd Floor, 439 Hasham Premji CHS LTD, Near Madras Bhavan, Kalbadevi Road, Mumbai-400002
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(b) As stated in Note No. 6 of the statements, balances of some of the trade payable, other
liabilities, advances and security deposits pertaining to erstwhile GSM business are subject
to confirmations, reconciliation and adjustments, if any. The effect of the same is
unascertainable, and hence the consequential cumulative effect thereof on net loss including
other comprehensive income for the period, assets, liabilitles and other equity is
unascertainable.

5. We draw attention that the Company has incurred a net loss of Rs. 3,250.63 Lakhs during
the quarter and the accumulated losses as at September 30, 2020 amounted to Rs.
2,00,112.80 lakhs resulting in, the erosion of its net %orth, these factors raise doubts that
the Company will not be able to continue as a going concern. The management is
confident of generating cash flows from continue business operations through increasing
subscriber' base and ARPU as well as through restructuring of bank loans along with the
support of other stakeholders. Hence, in view of the above, the financial statements have
been prepared on a going concern basis. Our report is not qualified in respect of this
matter.

6. Based on our review conducted and procedures performed, except as mentioned in para 4
(a) and (b) above, nothing has come to our attention that causes us to believe that the
accompanying statement , prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing' Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For SGN & CO.
Chartered Accountants
Firm Registration No. 134565W

o
pberF
Mohan Kheria
(Partner)

M. No. 543059
UDIN: 20543059AAAABU3197

Place: Darbhanga
Dated: 10t* November 2020




