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National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Sandra Kurla Complex, 
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Scrip Name: Inventure 

BSE Ltd, 
Department of Corporate Services 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 533506 

Ref: - lnventure Growth & Securities Limited. 

MSEI Exchange Ltd 
4th Floor, Vibgyor Towers, 
Plot No C- 62, G Block, 
BKC, Sandra (East) 
Mumbai- 400 051 

Scrip Name: lnventure 

Sub: Outcome of Board Meeting held on 12th September, 2020. 
Dear Sir(s), 

Pursuant to the requirements of "Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), 2015" we hereby submit that the Board of Directors of the Company at their meeting held on 
12th September 2020 have inter-alia transacted the following: 

• Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the Quarter 

ended 30th June 2020, along with Limited Review Report on the Financial Results issued by M/s. PHD & 

Associates. The Copy of the Report is enclosed herewith. 

• Considered and approved investment of Additional Equity Capital of Rs.2 Crores in Wholly Owned 

Subsidiary Company, lnventure Merchant Banking Services Private Limited. 

• Noted: 
A) Show Cause Notice from SEBI dated 21st April 2020 received on 26th August 2020 under Regulation 25 

(1) of the Securities and Exchange Board of India (Intermediaries) Regulation 2008 in the matter of 
Inspection of lnventure Growth and Securities Limited- Stock Broker and Depository Participant. 

B) Show Cause Notice from SEBI dated 21st April 2020 received on 26th August 2020 Notice under Rule 

4 of the Securities Contracts {Regulation) Procedure for Holding Inquiry and Imposing Penalties) Rules, 

2005 read with Section 23-1 of the Securities Contracts (Regulation) Act, 1956 and under Rule 4 of 

the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules,1995 read with Section 15-~ 

of the Securities and Exchange Board of India Act, 1992 in the matter of Inspection of lnventure 

Growth and Securities Limited -Stock Broker and Depository Participant. 

• Noted Letter received from FlU Department New Delhi related to Inspection of Books and Other records 

of M/S lnventure Growth & Securities Limited, Depository Participant SEBI Registration No IN-DP-CDSL-12-

99 conducted by SEBI. 

• Noted Email received from Adjudication Officer in the matter of IPO of the Company related to Show 

Cause Notice dated 31st October 2017. 

• Due to Resignation of Two Independent Directors of the Company, composit ion of Board of Directors is 

not in accordance with Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements), 2015, 

Hence to comply with Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements), 2015, Mr. 

Meet K. Rita, Whole Time Director and Mr. Harilal B. Rita, Non-Executive Director of the Company w.e.f 

12th September 2020. Board noted the same. 
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• Considered and approved Appointment of Mrs. Lash a M. Rita as Executive Whole Time Director for a term 

of 3 Years, w.e.f 121h September 2020 

• Considered and subject to approval of members in the ensuing Annual General Meeting (AGM), approved 

the appointment of M/S PPV & Co. Chartered Accountants, (Firm Registration No 153929W) as Statutory 

Auditors of the Company for a period of 5 (Five) consecutive Years, from the conclusion of AGM to be held 

in the year 2020 till the conclusion of AGM to be held in the year 2025, in place of the existing Statutory 

Auditor, M/s. PHD & Associates, Chartered Accountants as term of existing Auditor whose term will come 

to an end according Companies Act 2013 in forthcoming Annual General Meeting. 

"The above referred Meeting of the Board of Directors of the Company commenced at 02.30 P.M. and 
concluded at 8.00 P.M." The above information is given pursuant to the provisions of Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. 

Kindly take the above on record. 

SEBI Registration No : INZ000221934 (BSE I NSE I MSEI) I CDSL Registration No: IN-DPCDSL-12-99 I CIN NO: L65990MH1995PLC089838 
AMFI ARN NO : ARN-33446 I SEBI Research Analyst No:INH000006129 I GSTIN NO : 27AAACI2044K1ZP 

Corporate& Reg. Office: 
201, Vi raj Towers, 2..., Floor, Near Land Mark, Western Express Highway, Andheri (East), Mumbai - 400 093. 

Tel.: + 091-022-71148500.40751515 Fax : + 091-022-71 148511 Website : www.inventuregrowth.com E-mail : info@inventuregrowth.com 



~ 

INVENTURE 
r-=- -~ 

! i I 
J ._...,.....muon ~ 

• SGJ ........ _ ~ 
-~ 

BSE • NSE • EQUITY & DERIVATIVES 
G R 0 W T H & SECURITIES LTD. 

Enhancing Fortunes. Enriching Lives. CURRENCY DERIVATIVES • DP-CDSL 

1. Resignation of Mr. Meet K. Rita, as Whole Time Director of the Company: 

Sr. No Details of events that need to be provided Information of such event 
1. Resignation Due to Resignation of Two Independent 

Directors of the Company, composition of 
Board of Directors is not in accordance with 
Regulation 17 of SEBI (Listing Obligations and 
Disclosure Requirements), 2015, Hence to 
comply with Regulation 17 of SEBI (listing 
Obligations and Disclosure Requirements), 
2015, Mr. Meet K. Rita, Whole Time Director 
has resigned from the Board of Directors. 

There is no other material reason other than 
that stated above for his resignation . 

2. Date of cessation 12.09.2020 
3. Brief Profile (in case of appointment) NA 

2. Resignation of Mr. Harilal B. Rita, as Non-Executive Director of the Company: 

Sr. No Details of events that need to be provided Information of such event 
1. Resignation Due to Resignation of Two Independent 

Directors of the Company, composit ion of 
Board of Directors is not in accordance with 
Regulation 17 of SEBI (listing Obligations and 
Disclosure Requirements), 2015, Hence to 
comply with Regulation 17 of SEBI (Listing 
Obligations and Disclosure Requirements), 
2015, Mr. Harilal B. Rita, Non-Executive 
Director has resigned from the Board of 
Directors. 

There is no other material reason other than 
that stated above for his resignation. 

2. Date of cessation 12.09.2020 
3. Brief Profile (in case of appointment) NA 

3. Appointment of Mrs. Lash a M. Rita, as Executive Whole Time Director of the Company: 
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STATEMENT OF STANDALONE UNAUDITED FINANOAL RESULTS FOR THE QUARTER ENDED liOih JUNE, 2020 

SrNo Particulars Quarter ended Year ended 
3(),06.2QZ0 31.03.2020 30.G6.2019 31.G3.2020 

Unaudtted Audited Unaudited Audited 
I Revenue from Operations 

1111 Interest lneome 88 100 128 344 
(ii) ON'id•nd lnc:ome - 1 - 1 
(ii} Fees and Commission Income 384 308 265 1,029 

{Iii) Net Gain on Fair Value Cha"'•• - - - -
(tv) Rever54111 of Impairment provision on Financial Instruments - - - -
(v) Other Operati"'lncome 19 26 28 97 

Total Revenue from Operations Ill 491 435 421 1,471 

II Other Income 170 136 42 703 

Ill Total Revenue (l+ll) 661 571 4C3 2,174 

IV I Expenses 

(i) FiNince COsts 2 29 25 120 

l(ii) Chan1es in Stock in Trade 6 9 4 16 

(ill) Fees and Commission Expense 202 168 125 535 

(iv) Impairment on Financial Instruments 74 38 - 15 
(v) Employee Senef~s Expense 117 140 125 571 

(vi) Depreciation and Amortisation Expense 9 11 10 42 

(vii) Other Expenses 62 122 104 407 

Total Expenses {IV) 47Z 517 393 1,706 

v Proflt/(Loss) Before Exceptional Items ond Tax (III-IV) 189 54 70 ... 467 

VI Exceptional items - - - -
VII Proflt/(Loss)Sefore Tax (V-VI) 189 54 70 467 

VIII Tax Expense: 

(a) Current Tax 79 9 18 44 

(b) Milt Credit Entitlement - 21 (18) 

(c) Deferred Tax (2S) (12) (8) (11) 

d) Tax adjustment for earlier years 

Total Tax Expense (VIII) 54 18 (8) 33 

IX Proflt/(loss)for the period/Year (VI~ VIII) 135 35 78 434 

X Other Comprehensive Income 

(a) {i) Items that will not be reclassified to Profit or Loss 

Ac:turial Gain/( loss) on defined employee benefit plans (0.84) (0.87) (2) (1.26) 

(ii) Income Tax relating to Items that will not be reclassified to Profit or Loss 0.24 0.24 {1) 0.35 

(iii) Change in Fair Value of Financial Asset 1.24 1.72 - 2.64) 

(b) {i) Items that will be reclassified to Profit or Loss - - - -
(ii) Income Tax relati"' to Items that will be reclassified to Profit or Loss - - - -

Other Comprehensive Income (a+b) 0.64 121 (3) (4) 

XI Total Comprehensive Income for the period/year (IX+X) 135 33 75 430 

XII Paid up Equity Share Cap~al (Foce Value of Rs 10/- each) 8,400 8,400 8,400 8,400 

XIII Earnings Per Share(EPS of Rs 10/- each not annuallsed) : 

(a) Basic 0.16 0.04 0.09 0.51 

(b) Diluted 0.16 0.04 0.09 0.51 

Notes 
1 The-... Standolone F-...al Results h""" been ...oew.d by the Audit Com- end_......t by the -.:1 of~ otlts .......... hold on 12th September, 2020.1he SUtutooy Audlton of the 

Company Mve carried out •limited review of the .bove ftNindal results of the c:ornp..-.y for the~ ..ted on June 30, 2020. 

z The above linoncial results have been pr_..t In accordance with the recocnltion and measuremem prtndples laid - In lnd AS notified under section 133 of Componies Act, 2013 read with 

relevant Rules issued thereunder end - O«<Unlilll prtndples s-ally ooxepted In India . • 

3 The outbreak of Covid-19 pandemic has lffectad -al countries across the wortd,lnd...,. IIMiio. The Indian Government had onnounad 1 complete locl<down acrou the country which Is still 
contlnui"' with lfOdual r ... utlons. Stock llrolr:illl senlices, bel111 part of~ Martot operations haw been dedanod as essential seM<es and aa:ordl111ly, the Company fla!d no business 
Interruption on O«<Unt of the~. There has been no material chollleln the controls or pnasses followadln the doslnc of the financial statements of the Company. As at Juno 30, 2020, based 
on 1- and draomstances eJdstirc as of- dote, the Company does- antlcipam any ..-lot uncertalntiB, wlllch affect Its liquidity position; and Its ability to fuHIIIts financial obllcatlons. The 
Ollloilll COVI[).19 situation, H prolorwed, may result In some char.-sin tile -.11 ec:anomlc and m..tot conditions, wlllch mavin tum haw an impact on the future _.-ations of the Companv. 

4 The Campanv's operations- too slnlfe ,_table _.-otllll business SOimeM. I.e. Stock Broldnc Transactional SeMoos • Other..-... Flnandollntennedlation Senilces). 

5 The flaures for the precedl111 quarter ended March 31, 2020 are the -~~~ flaures between the oudited flaures In respect of the fuU financial year ended March 31, 2020 and the unaudited 
published year-to-date flcurn for the nine months period eOOed December 31, 2019 which wweoullloded to a limited r-. 

6 The Previous period/year flcures haw been ,.....ouped, reonatlled and recasted, .mer- neceuary to make them comparable. 

..--,.... 
On behalf of the -rd of Directors 0 W th 

--~~p!sg~ 
Date: 1Z Sept ZII2IJ KanJI &.lUll ~ Ufnba/ ..._ 
Place:Mumbai DIN - 00727470 <I) rb~ 

CJialrmen. MIIMJlnl Dlr- ~ ~ ~ Oj 

* ·e_'\ -



CA Paresh Vakharia 

CA Hetan Patel 
CA Plnang Shah 

PHD & Associates 
Chartered Accountants 

Independent Auditor's Limited Rev iew Report on the Quarterly and Year to Date 

Unaudited Standalone Financial Results of the Company Pursuant to Regu lation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

REVIEW REPORT TO 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROWTH & SECURITIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial ... 
results of Inventure Growth 8t Securities Limited ('the Company') for the 

quarter ended June 30, 2020, ("the Statement"). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on this Statement based on our review. 

3. We conducted our review of the St atement in accordance with the Standard on 

Review Engagement (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whet her the Statement is free of material 

m isstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to ou r attention that 

causes us to believe that the accompanying Statement prepared in accordance with 

applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other 

accounting principles geAerally accepted in India, has not disclosed the information 
~=::::::-..... 

Radha Chambers, Level 3, Teli Park Lane, Andheri East, Mumbai 400 069, India. 
Tel.: (+91 22) 6226 9000 I Email: info@phd-ca.com 

Website: www.phd-ca.com 



required to be disclosed in terms of the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For PHD & Associates 

Chartered Accountants 

egistration No. 111236W 

Partner 

Membership No.: 38220 

Place: Mumbai 

Date : 12 September 2020 

UDIN: 20038220AAAABR4796 

... 

Page 2 of 2 
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INVENTUIIE GltOWTll. SEtuAmES UMmD 

ON: L~-19951'LCXII9UI 
...-.,.0111eo: llll.lftol-. VlnojT-W-[lrpr.- H!PwOJ, -£on, M--

( Rupees in lacs) 

STATUOOfTOf CONSOUDA'Im IJNAUDI'IU)-RESULTS 1'011 TN( QIIAII'TU ENDED Jllnl JUNE', ZOZII 

Plf1lculon Q....,..rended Year ended 

J0.06.ZIIZII 11.03.2020 :J0.06.201~ :u.o1.2020 
Un.ucttted ......... Un•udhed .......... 

RWiftue from OHIMions 
; lnterest Income .,. 257 477 1174 

• FHS and Commission klcome 387 311 278 1063 
iii Divldondlncome 0.76 1 
lv Reverul of lmOiirmtnt provision on Antneiallnstruments -
(v) Other ()pefollna 1.-.. 20 37 28 107 
Totalltevenue frOM Optrations I 7:J6 - 7U 2.345 
Od!orlnaJme 21 277 95 711 
ToUIRov111ue 1+11 757 UJ 171 3063 --I Fin•nctCmts 5 41 70 236 
jj Chofllles in lnventO<Ies of stock In tlade ' 9 • 16 

ol fffs ond Commission -"' 
202 162 126 535 

M lmPOirment on finlnciollnstruments 508 265 305 1050 
v Emolovte Benefits E_... 133 lSI 149 658 
vi Dtorec~tton and Amorttsatlon bpense 14 1S IS 60 

(YN) Other Expen,.. 66 47 122 513 
Total Expenses (IV) JJ4 157 711 J.061 
l'l'olit/ILMI lofO<e Excep-.,IIUm•-Tu 111-Nl 178 716 87 5 
Exceptional ttems - -
l'l'olit/ Lou lofO<e Tu V·YI) 171 711 17 5) 

TuEx-0. : 
a CurrentTu 95 50 101 152 
b MAT CledH entHiemtnt 21 -19 
c Deferredlax 131 106 95 194 
d T1x.ld ustment fOf earlier wan 12 0.02 32 

Total TU bponM (VIII) (24 177 (13) (11JI 
Profit/ Lou for the Period f v .. Ntor• Mt.ortty lnt4trest (VII-VIII 153 531 1110 5 
Oilier tomorehenslvolncomo 

I ; Items thlt wiH not be reckssifled to Profit or L0$1i . 
Acturial Gain/ loss on dem.d employee benefit plans 0.84 I 2 1.35 

ii Income Tax relattn1 to Items tt..t wilt not b. redassifted to Profit or loss 0.23 0.35 2 0.36 
iii Ch.M.e in F•tr V1lue of Fln.nci.a AsHt 43 33 (51 68 

b i) Items thllt will be recl•ssifted to Proflt or Lou - -
(U)lncome Tu; rel•tlnc: to Items ti'Mit wHI t. reclusified to Profit or lou 

Other Comprehensive lnaHM(-) .0 1J (9) M 
TOCII Cornprehft.W. lnccHM for the petfod/y .. CIX+X) 111 $06 " M 
Net Proflt/(Lou IO< tho ..,loll/yoor ottrll>utabloto: 
Owners of the eon1D.,Y- 15] 539 1110 5 
Non c:ontroUinalnterest - -
Other Com~slvelnc:ome for the MlkMIIvew ~to: 
Owners of the Company- 42 33 g __!§9 
Non controllinllnterest -
lot')i CornDrehenslftiMOIM for the NriodJy"' .urtltut.ltle to: 
Owners of tl'le com~nv 111 506 91 (64) 
Nan controllins:lnterest -
P1id up Equity Shire Captt•l (Face Value of Rs 10/- eech) 8,4110 8,4110 8,4110 8.400 
Eoroiiiift-Por Shor.IEI'Sl (of AI 10 • -) 1--: ·- 0.13 0.60 0.11 10.08 
(b) DUuted O.IJ) 0.60 0.11 (0.08) 

1 . 
Tho-• _,.. -.r-. ._. .-11¥tho-Comnlllteoond--11¥tho-1111-.ot lt1_,.. hoW on 12th Soptembor, 2020. Tho ..................... ,.r..~---·--altho_..__.., .... _ ....... _ .......... .-:ICI,l020. 

2 Thoobowoa.-lol ___ ..,.....lltou....sonc.willltho._-,_._,........IIW_IItllttiiAS ____ UJai~A<t, 

J 

2013 ,.od with rolovont RuJos luuodtboroundor ond -occountlrc prlncipleo 11110rolly occopttd In lnclo. 

Tho outbrnk of ~It~ hoe oBodatl -.1 c...,lrios ocrou tho -'<f.lncludini lndlt.lloo ..-GcMr..-hod-• CG<IIfllo<o lo<kdown ...-the 
CounbywNch iooiJII , ............. h ...... ,..___ Stocll-.q - ... boirc poll I/IICipitol_t ___ hoYo been-M-- .. ondaccord;ncty, 

tho Company foced no bueNa -....,.~on an- oltho loWktto~~. Tho<t hoo bten no matt<lll chinle In tho contn11s"' pr--..rn tho dooirc of tho flnonclol 

... ,..-,of"-"'"-· Asatlww JO. 2020, bKed '"'lomond drtumslaKes-lnl DGflhol date, tho COmpony-nollfltklpoto- mot..W --_, 
ofloctlts.,._., _ _.lb_.,tofuMIItsft-'"'obllptions.lhe ....... <XMD-1!1--.I ............ moy._,.ln..,...~llt tho-..-..,. 
--...... ...... IMYinlum hoYo MimpoctOftthofubn--ofthoCOmpony. 

4lloo~·-----10a ...... __ _.... __ Le. - ........ T--·00Nr--int«..-tlon-.l. 

5 

Tho ............... hos __ _ 

Tho ,..,_lortloo .......... _ ondod Man:h31. 2D20aretho bllottclnl....,.._tho_ ..,._llt._oflhotultN.----J1, lG20ond 

""'......tlted IIUilllohad _ ......... ,.. .. ""tltt nino months peOod tnded-]1, 2019-~ ......... to.--· 
6 Tho PrNouo period/yoor filures hoYo boon rqrouped, -..rtpd ond r.costed, - ,_-,to-. u-,.._-. 

7 1ht C<tnlolltloiOd--of !hoc.._ fnclutl-.tho-oflhawhollr----- -Umltod, - .... W.ollh ~--Untlled.-----Unollo<i,-tnDoololopon ____ .......,.,..lvotel.lmOtedond Furdw<, tloo..W 
filllnclol- llsolnclude Ute rnuk of IIUboldiory lit which tho compony hos !19.97'K intorott. 

Dtlt : 12 )tp!ZIIlll ,....,_ 
_ .. _ 
DIN-110n74:10 

OuolrtnM & - .... Dlt 



INVENTURE GROWTH & SECURITIES UMITED 
CIN : L65990MH1995PLC089838 

Re&istered Office : 201,2nd Floor, Vlr~j Towers, Wesern Express Hichway, Andherl- East, Mumb~l- 400069 

UNAUDITED CONSOUDATED SEGMENT RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 
(Rs In lacs) 

Quarter Ended Year Ended 
Particulilrs 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Unaudited Audited Unaudited Audited 

1 Segment Revenue 
Equity/Commodity Braking & Other related activities 508 912 419 2,595 

Financing & Other related activities 228 255 413 1,124 

736 1,167 832 3,719 

less: Inter Segment Revenue 164 140 37 571 
Total 572 1,027 795 3,148 

2 Sesment Results: Profit before tax ~nd Interest from Each seament 

Equity/Commodity Broklng & Other related activities 162 400 37 584 

Financing & Other related activities (339) 663 3 (198) 

Total (177) 1,063 40 386 

Add: Unallocable Income/Expense (Net) 20 (89) ., (12) 

Interest (19) (260) (32) (379) 
Profit/( Loss) from ordinary activities before tax (17~ 714 88 (5) 

3 Capital Employed 

Sesment Assets 
Equity/Commodity Braking & Other related activities 11,472 9,390 11,997 9,390 
Financing & Other related activities 12,122 12,038 10,854 12,038 

Total Sesment Assets (A) 23,594 21,428 22,851 21,428 

Seament Uabllltles 

a) Equity/Commodity Broking & Other related activities 5,390 364 2,554 364 
b) Financing & Other related activities 1,620 4,848 3,840 4,848 
Total Secment U~bilities (B) 7,010 5,212 6,394 5,212 

Capital Employed (A-B) 16,584 16,216 16,457 16,216 

Note : The Group's operations predominantly relate to Equity Broklns, Commodity Broking, Financins and other related activities. In accordance with IND 
AS 108 on sesment reporting and Company (Accountins Standards) Rules, 2006, the Company has Identified (i) Equity/Commodity Braking and 
Other related activities (II) Flnanclnc and Other related activities as reportable segments. 

On Behalf of the Board of Directors 

lnventure Growth & Secu d 
go~m~ 

~~~a~ •· Mumbal;::;: 
Date : 12/09/2020 KanJI B. Rita 1 ,% iS 
Place : Mumbal Manaalng Director ~~' ;.._~ 

~ .,. ~ -----



CA Paresh Vakharia 
CA Hetan Patel 
CA Pinang Shah 

PHD & Associates 
Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 

Consolidated Financial Results Of The Company Pursuant To Regulation 33 Of TheSEBI 

(Listing Obligations And Disclosure Requirements) Regu lations. 2015. as amended 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROW TH & SECURITIES LIMITED 

1. We have reviewed the accompanying statement of ConsolidatedUnaudited Financial 

Results of Inventure Growth & Securities Limited ('the Parent') and its subsidiaries 

(the Parent and its subsidia ries together referred to as 'the Gr~p'), for the 

quarterended June30, 2020("the Statement") bein,g submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Sect ion 133 of t he 

Companies Act, 2013, and other accounting principles generally accepted in India . 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financia l Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requi rements) 

Regulations, 2015, as amended, to the extent applicable . 

Radha Chambers. Level 3, Teli Park Lane, Andheri East, Mumbai 400 069, India. 
Tel.: (+91 22) 6226 9000 I Email: info@phd-ca.com 

Website: www.phd-ca.com 



4. The Statement includes the results of the following entities: 

Sr. 

No. 
Name of the Entity Relationship 

1. Inventure Growth & Securities Limited Holding Company 

2. Inventure Commodites Limited Subsidiary (99.97%) 

3. Inventure Finance Private Limited Wholly Owned Subsidiary 

4. Inventure Wealth Management Limited Wholly Owned Subsidiary 
~------- -- -

5. Inventure Insurance Braking Private Limited Wholly Owned Subsidiary 

6. Inventure Merchant Banker Services Private 

Limited 
Wholly Owned Subsidiary 

---
7. Inventure Developers Private Limited Wholly Owned Subsidiary 

-------

5. Based on our review conducted and procedures perfor:med as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of the Regulation, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For PHD & Associates 
Chartered Accountants 

Page 2 of 2 
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