
8IIFL SECURITIES 
October 22, 2019 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
Tel No.: 2659 8235

NSE Symbol: IIFLSEC

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

The Manager, 
Listing Department, 
BSE Limited, 
Phlroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001.

Tel no.: 22721233

BSE Scrip Code: 542773

This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI-LODR"}, the Board of Directors of the Company at their meeting held 
today, has inter-olio: 

1. Considered and approved Standalone and Consolidated Unaudited Financial Results of the Company for
the quarter and half year ended September 30, 2019.

In this regard, we are enclosing the Unaudited financial results (Standalone and Consolidated) along with
the Limited Review Report from the Statutory Auditors of the Company for the quarter and half year
ended September 30, 2019 as required under Regulation 33 of the SEBI- LODR.

2. Pursuant to assignment within IIFL Group, Mr. Roshan Dave, the Company Secretary of Spaisa Capital
Limited is appointed as a Company Secretary & Compliance Officer of the Company w.e.f. December 01,
2019. Mr. Jayesh Upadhyay, the present Company Secretary is appointed as the Company Secretary of IIFL
Facilities Services Limited, the material subsidiary w.e.f. December 11 2019. The profile of Mr. Roshan
Dave is given hereunder:

Mr. Roshan Dave holds a Bachelor's Degree in commerce and LL.B from Mumbai University and is a
qualified company secretary from Institute of Company Secretarles of India. He has more than nine years
of experience in the field of secretarial, legal and compliance. Prior to joining, he was associated with
Spaisa Capital Limited and IIFL Group from last 4 years.

3. Pursuant to assignment within IIFL Group, Mr. Ronak Gandhi is appointed as the Chief Financial Officer of
the Company wlth effect from October 22, 2019. Mr. Bhawani Jhanwar, the present Chief Financial Officer
will join other Company in IIFL Group. The profile of Mr. Ronak Gandhi is gi�en hereunder: u�itie

� 
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8IIFL SECURITIES 
Ronak Gandhi holds a bachelor's in commerce degree from Mumbai University and is a qualified 
Chartered Accountant and diploma holder in IFRS from the Association of Chartered Certified Accountants 
(ACCA). He has around 8 years of experience in the field of accounts and finance. He is associated w ith our 

company from March 2016. Prior to joining us, he worked with Kotak Commodities Services Limited. 

The results have been uploaded on the Stock exchange websites at https://www.nseindia.com and 
https://www.bseindia.comand on the website of the Company at https://www.iifl.com and 
www.indiainfoline.com. 

The meeting of the Boards of Directors started at 2.30 P.M. and concluded at 5.10 P.M. 

Kindly take the above on record and oblige 

Thanking you, 

Yours faithfully, 

For IIFL Securities Limited 

Jayesh Upadhyay 

Company Secretary 

Email ID: secretarial@iifl.com 
Encl: as above 

IIFL Securities Limited (Formerly known as "India lnfoline Limited") 
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Tel. : 2200 4465, 2206 7440 
Fax : 91 • 22-2200 0649 
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Website: www.vsa.co.ln

V. Sankar Aiyar & Co.
CHARTERED ACCOUNTANTS 
2-C. Court Chambers
35, New Marine Lines
Mumbai - 400 020

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 
IIFL Securities Limited (formerly known as India lnfoline Limited) 

We have reviewed the accompanying statement of standalone unaudited financial results of IIFL 
Securities Limited (formerly known as India lnfollne Limited) ("the Company") for the quarter and half 
year ended September 30, 2019. 

This statement which is the responsibility of the Company's Management and approved by the Board 
of Directors, has beer. prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Stanclard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review Is limited primarily to inquiries of company personnel and analytical 
procedure applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or t11at it contains any material misstatement. 

The Statement of cash flows for the half year ended 3oth September, 2018 have been compiled by 
the managemant. 

Place: Mumbai 

Date: October 22, 2019 

For V. Sankar Aiyar & Co,, 
Chartered Accountants 

(FRN. 109208W) 

��� 
G Sankar 

Partner 
(Membership No. 46050) 
UDIN: 19046050MMDM9489 

Delhi Ollice : 202-301. Satyam Cinema Complex. Rarljit Nagar Community Centre, New Delhi • 11 o 008 • Tel.: 2570 5233 / 2570 5232 • E-mail ; newdelhl@vsa.co.in 

Chennai Ollice: 41. Circular Road United India Colony, Kodambakkam, Chennai - 600 024 • Tel.: 044·2372 5720 & 044-2372 5730 •E-mail: chennai@vsa.co.in 



IIFL Securities Limited (Formerly India lnfoline Limited) 
CIN :• U99999MH1996PLC132983 

Regd. Office :- llfL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2019 

Particulars 

1. Income
a. Interest Income
b. Fees and commission Income

Total Revl!ne from operations (;i+b) 
2. Other Income
3. Total Revenue(l+2)
4. Expenses

a. Employee benefits expense
b. Finance Cost
c. Depreciation and amortisation expense
d. Fees and commission expenses

d. Administration and other expense
Total Expenses (a+b+c+d+e) 
S. Profit before tax exceptional items and tax (3-4)
6. Exceptional Items
7. Profit before tax (5-6)
8. Tax E><penses

a. Current Ta)(
b. Deferred Tax
c Tax adjustment for prior year

Total Tax Expenses (a+b+c) 
9, Profit/(loss) for the period before impact of rate 
change on opening deferred tax (7-8) 
10. Impact of change In rate on opening deferred tax
(See note 8)
11. Profit/(loss) for the period (9+10)
12. Other Cornprehe11sive Income/ (loss) (OCI)

Items that will not be reclassified to profit or loss
• Remeasurement of Defln!!d Ben!!fit Plan
- Income Tax on Defined Benefit Plan

Other Comprehensive Income for the period (net of 
tax) 

13. Total Comprehensive Income for the period (11+12)

14. Share Capital [Face Value of� 2 each)
15. Reserves excluding Revaluation Reserve
16. Earninas Per Share (Face Value t' 2 each)

Basic (In�)*
DIiuted (Inf)•

• Quarter ended numbers are 1�ot annualised.

Date: October 22, 2019 
Place: Mumbai 

Sep 30,2019 

Unaudited 

1,202.112 
12,740,15 
13,942.57 

458.24 
14,400,81 

4,869.02 
884.81 

1,199.81 
2,190.43 
1,266.95 

10,411.02 

3,989.79 

3,989.79 

480.44 
163.71 

-

644.15 

3,345.64 

(1,294.08) 

2,051.S6 

(152.09) 

39.64 
(112.45) 

1,939.11 

6,384.69 

0.64 
0.64 

(� irt Lakhs) 
Quarter ended Half Year ended Year ended 
Jun 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 Mar 31,2019 

Unaudited Unaudited Unaudited Unaudited Audited 

1,244.35 1,452.19 2,446.77 2,392.17 S,221.70 
12,690.79 17,877.11 25,430.94 34,710.09 63,845.52 
13,935.14 19,329.30 27,877.71 37,102,26 69,067.22 

1,057.72 268.47 1,515.96 630.99 1,513.33 
14,992.86 19,597.77 29,393.67 37,733.25 70,580.55 

5,022.51 5,721.66 9,891.53 10,729.26 21,344.27 
798.67 2,030.41 1,683.48 3,633.98 5,086.06 

1,241.09 280.25 2,440.90 556.52 1,163.21 
2,131.4,6 3,063.75 4,321.89 5,851.33 10,924.42 
2,063.90 2,388.23 3,330.85 3,897.68 l.0,435.24 

11,257.63 13,484.30 21,668.65 24,668.77 48,953,20 

3,735.23 6,113.47 7,725.02 13,064.48 21,627.35 
. . . . -

3,735.23 6,113.47 7,725.02 13,064.48 21,627.3S 

1,282.63 1,837.06 1,763.07 3,572.69 7,130.13 
(34.81) (9.60) 128.90 244.55 8,74 

- - - . (5.41) 
1,247.82 1,827.46 1,891.97 3,817.24 7,133.46 

2,487.41 4,286.01 5,833.0S 9,247.24 14,493.89 

. . (1,294.08) . -

2,487.41 4,286.01 4,S38.97 9,247,24 14,493.89 

13.96 (71.12) (138.13) 141.96 121.94 
(4.88) 23.49 34.76 (37.81) (42.61) 
9.08 (47.63) (103.37) 104.15 79.33 

2,496.49 4,238.38 4,435.60 9,351.39 14,573,22 

6,384.69 6,381.29 6,384.69 6,381.29 6,384.06 
58,083.59 

0.78 1.34 1.42 2.90 4.54 
0.78 1.34 1.42 2.89 4.54 

For IIFL Securities Limited (Formerly India lnfollne Limited) 

f.. Ve.-v--1,_,_(-• ..,...� 
R. Venkataraman
Managing Director
(DIN : 00011919)



IIFL Securities Limited {Formerly India lnfollne Limited) 

Note 1: Standalone Statement of Assets and Llabllltles as at September 30, 2019 
(' in Lakhs) 

As at As at 

Particulars September 30, 2019 March 31, 2019 

Unaudited Audited 

ASSETS 

23,502.54 40,993.20 

63,542.82 57,065.69 

1,138.74 843.56 

443.40 285.27 

5,698.18 9,205.51 
22,853.88 18,915.55 

57,655.27 61,110.08 
174,834.83 188,418.86 

1,748.61 885.19 

2,477.68 3,865.90 

11) Financial Assets

(a) Cash and cash equivalents

(b) Bank Balance other than (a) above

(c) Receivables
(I) Trade r@celvables

(II)Other receivables

(d) Loans
(e) Investments

(f) Oth@r financial assets

Sub-total

12) Non-Financial Assets

(a) Curr@nt tax assets (net)

(b) Deferred tax assets (net)
(cl Property, Plant and Equipment 1,845.38 1,904.99 

(cl) Right-of-use assets 8,530.59 . 

(e) Capital work-In-progress 207.83 51.75 

(f) Other intangible assets 214.08 359.09 

(g) Other non-financial assets 726.S3 624.49 

Sub-tot;il 15,750.70 7,691.41 

Total Assets 190,585.53 196,110.27 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liablllties

(a) Payables
(I) Trade payables

(i) Total outstanding dues of micro enterprises and small enterprises - -

(ii) Total outstanding dulls of creditors other than micro enterprises and small 99.44 95.39 

(II) Other payables
(I) Total outstanding dues of micro enterprises ancl srnall enterprises -

enterprises 2,679.82 1,775.96 

(b) Borrowings (Other than debt securities) 10,092.15 10,053.65 

(c) Other financial liabilities 106,787.71 117,297.97 

Sub-total 119,659.12 129,2:U.97 

(2) Non-Flnanclal Llabllltles

(a) Current tax llabillties (Net) - . 

(b) Provisions 288,89 244.57 

(c) Other non-flnanclal llablllties 1,726.11 2,17$.08 

Sub-total 2,015.00 2,419.65 

(3) EQUITY

(a) Equity share capital 6,384,69 6,384.06 

{b) Other equity 62,526.72 58,083.59 

Sub-total 68,911.41 64,467.65 

Total Llabllltles and Equity 190,585.53 196,110.27 

I--



IIFL Securities Limited (formerly India lnfoline Limited) 

Note 2: Standalone Statement of Cash Flow for the Half Year ended September 30, 2019 

For the half year ended 

Seotember 30 2019 

Unaudited 

7,725.02 

15,380.58 

(2,738.32) 

(13,107.37) 

(l,644.97) 

(17,490.66) 

40,993.20 

23,502.54 
-

Particulars 

Cash flows from operating activities 

Net profit/(loss) before taxation 

Operating Profit/(Lms) Before workins capital changes 

Net cash flow frorn/(used in) operating activities (A) 

Net cash flow frorn/(used in) investing activities (B) 

Net cash flow frorn/(used in) financing activities (C) 

Net lncrease/(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at beginning of year (D) 

Cash and cash equivalents at end of year (E) 

Cash and cash equivalents transferred through Composite Scherne of Arrani:ement (F) 

Net lnerease/(Deerease) In cash and cash equivalents (E-D+F) (17 ,490;66) 

(� In Lakhs) 

For the half year ended 

Seotember 30 2018 

Unaudited 

13,064.48 

20,079.13 

21,892,25 

(26,427.27) 

38,355.26 

33,820.24 

29,477.98 

62,558.17 

740.05 

33,820,24 



IIFL Securities Limited (Formerly India lnfollne Limited) 

Note 3: Statement of Unaudited Segmental Results for the Quarter and Half year ended September 30, 2019 

Quarter ended 
Particulars Sep 30,2019 Jun 30,2019 

Unaudited Unaudited 

Segment Revenue 
1. Stock market activity 13,678.94 14,714.29 

2. Investment banking 721.87 278.57 

Total 14,400.81 14,992.86 

Less : Inter Segment Revenue . . 

Net Income 14,400.81 14,992,86 

Segment Result (Profit before tax) 

l. Stock market activity 3,637.11 3,728.47 

2. Investment banking 352.68 6.76 

Total 3,989.79 3,735.23 

Unallocated . 
. 

Total Segment Results 3,989.79 3,735.23 

Segmen_t Assets 
1. Stock market activity 186,110.59 195,093.39 

2. Investment banking 248.65 152.S4

Total 186,359.24 195,245.93 

Corporate assets 4,226.29 4,990.62 

Total Segment Assets 190,585.53 200,236.55 

Segment Liabilities 
1. Stock market activity 121,580.19 132,984,03 

2. Investment banking 93.93 84.58 

Total 121,674.12 133,068.61 

Corporate Liabilities - 203.80

Total Segment Liabilities 121,674.12 133,272.41 

Capital Employed 
(Segment Assets Less Segment Liabilities) 
1. Stock market activity 64,530.40 62,109.36 

2. Investment banking 154.72 67.96 

Total capital employed In segments 64,685.12 62,177.32 

Corporate assets/(liabilities) 4,226.29 4,786.82 

Total Capital Employed 68,911.41 66,964.14 

Sep 30,2018 
Unaudited 

18,743.89 
853.88 

19,597.77 
. 

19,597.77 

5,471.09 
642.38 

6,113.47 
. 

6,113.47 

296,234.29 
168.14 

296,402.43 

4,046.66 
300,449.09 

236,196.51 
103.73 

236,300.24 

148.27 
236,448.51 

60,037.78 
64.41 

60,102.19 
3,898.39 

64,000.58 

Half year ended 

Sep 30,2019 
Unaudited 

28,393.23 
1,000.44 

29,393.67 
. 

29,393.67 
--

7 365.58 
359.44 

7,725.02 
. 

7,725.02 

186,110.59 
248.65 

186,359.24 
4,226.29 

190,585.53 

121,580.19 
93.93 

121,674.12 
. 

121,674.12 

64,530.40 
154.72 

64,685.12 

4,226.29 
68,911,41 

I-

Sep 30,2018 
Unaudited 

35,248.73 
2,484.52 

37,733,25 
-

37,733,25 

11.085.77 
1,978.71 

13,064,48 
-

13,064.48 

296,234.29 
168.14 

296,402.43 

4,046.66 
300,449.09 

236,196.51 
103.73 

236,300.24 

148.27 
236,448.51 

60,037.78 
64.41 

60,102.19 

3,898.39 
64,000.58 

({ In Lakhs) 
Year ended 
Mar 31,2019 

Audited 

67,239.23 
3,341.32 

70,580,55 
. 

70,580.55 

19,219.60 
2,407.75 

21,627.35 
. 

21,627.35 

190,966.90 
392.29 

191,359.19 

4,751.08 
196,110.27 

131,545.31 
97.31 

131,642.62 
-

131,642.62 

59,421.59 
294.98 

59,716.57 

4,751.08 
64,467.65 



4. The above unaudited standalone financial results of the quarter and half year ended September 30, 2019 have 
been reviewed and recommended by the Audit Committee and approved by the Board at its meeting held on 
October 22, 2019. The above results have been subjected to limited review by the Statutory Auditors and the 
Auditors have issued an unqualified report.

5. These standalone unaudited financial results have been prepared In accordance with the recognition and 
measurement principles laid down In Indian Accounting Standards 34 - Interim Financial Reporting ("Ind AS 34") 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India.

6. Pursuant to effecting of the Composite Scheme of Arrangement Involving IIFL Finance Limited, the Company and 
other five entities of IIFL Group, as approved by the Hon'ble NCLT, Mumbai vide its order dated March 07, 2019 
and other Regulatory approvals, the scheme was effected w.e.f. April 01, 2018 and the Company allotted new 
equity shares in the ratio of 1:1 to the Shareholder of IIFL Finance Limited. The equity shares of the Company are 
listed on NSE and BSE from September 20, 2019.

7. The Company has adopted Ind AS 116 with effect from April 01, 2019 and applied the standard to its leases 
retrospectively using the modified retrospective approach in accordance with the requirements of the standard, 
the lease liability at the present value of remaining lease payments at the date of initial application i.e. 
April 01, 2019 amounting to� 9,696.22 lakhs has been recognized and "Right to use assets'' has been recognized at 
an amount equal to the "Lease liability" at that date. In the Statement of Profit and Loss for the current period, the 
nature of expenses in respect of leases has changed from lease rent in previous periods to depreciation cost for 
"Right to use lease assets" and interest accrued on "Lease liability". The Company has not restated the comparative 
information in this respect.

8. The recently promulgated Taxation Laws (Amendment) Ordinance, 2019, has inserted section llSBAA in the 

Income Tax Act, 1961, providing existing domestic companies with an option to pay tax at a concessional rate of 

22% plus applicable surcharge and cess. The reduced tax rates come with the consequential surrender of specific 

deductions/ incentive. The option needs to be exercised within the prescribed time for filing the return of the 

income under section 139(1) of the Income Tax Act, 1961, for assessment year (AV) 20-21 or subsequent AYs. Once 

exercised, such an option cannot be withdrawn in subsequent AYs.

These financial results are prepared on the basis that the Company would avail the option to pay Income tax at the 

lower rate. Consequently, the opening deferred tax asset (net) has been measured at the lower rate, with a 

one­time corresponding charge of� 1,294.08 Lakhs to the statement of Profit & Loss statement.

9. The standalone statement of cash-flows for the corresponding six months ended September 30, 2018 have been 
complied by management and approved by the board.

10. The standalone unaudited financial results for the quarter and half year ended September 30, 2019, as 
submitted to Stock Exchanges are also available on website www.iifl.com and www.lndialnfoline.com.

11.Previous periods figures have been regrouped/ rearranged wherever necessary.

Place: Mumbai 
Date: October 22, 2019 

By order of the Board 
For IIFL Securities Limited (Formerly India lnfoline Limited) 

il., V2.........1L.---t,-,,� 
R. Venkataraman

Managing Director

DIN: 00011919 
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V. Sankar Alyar & Co.
CHARTERED ACCOUNTANTS 
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Mumbai • 400 020

Independent Auditor's Review Report on consolidated Unaudited Quarterly Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obllgatlons and Dlsclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 

IIFL Securities Limited (formerly known as India lnfollne Limited) 

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of IIFL Securities Limited (formerly known as India lnfoline Limited) ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for the 
quarter and half year ended September 30, 2019 ("the Statement"), being submitted by the 
parent pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended. 

2. This Statement. which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted In India. Our responsibility Is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India, A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be Identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following Subsidiaries.

Sr. No Name of Subsidiaries 
1 IIFL Facilities Services Limited (formerly known as IIFL Real Estate 

Limited) 
2 IIFL Management Services Limited (formerly known as India 

lnfoline Insurance Services Limited) 
3 IIFL Insurance Brokers Limited (formerly known as India lnfoline 

Insurance Brokers Limited): 
4 IIFL Commodities Limited (formerly known as India lnfoline 

Commodities Limited) 
5 IIFL Asset Reconstruction Limited 
6 IIFL Securities Servcies IFSC Limited 
7 IIFL Wealth (UK) Limited 
8 IIFL Capital Inc 
9 Shreyans Foundation LLP 
10 Meenakshl Towers LLP -·

1-°:�_All'.1 

Delhi Olllce : 202-301. Satyam Cinema Complex. Ranjit Nagar Community Centre, New Delhi - 110 008 • Tel.: 2570 5233 / 2570 5232 • E-rnail : newdelhi@vsa.co.in 
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V. Sankar Aiyar & Co.
CHARTERED ACCOUNTANTS 
Mumbai - 400 020 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, as amended including the manner in which It is to be
disclosed, or that it contain any material misstatement.

6. We did not review the Interim financial results of 2 subsidiaries included in consolidated
unaudited financial results, whose interim financial results reflects, total assets Rs. 5,013.83
lakhs as at September 30,2019, total revenues of Rs 384.16 Lakhs and Rs. 761.68 Lakhs for
the quarter and half year ended September 30,2019 respectively, total net loss after tax of Rs.
142.16 lakhs and Rs. 389.43 Lakhs for the quarter and half year ended September 30,2019
respectively and total comprehensive loss of Rs 142.16 lakhs and Rs. 389.43 Lakhs for the
quarter and half year ended September 30,2019 respectively and net cash inflows of Rs
472.76 lakhs for the half year ended September 30,2019 , as considered In the respective
standalone unaudited interim financial statements/financial information/financial results of the
entities included in the Group. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and conclusion on the
Statement, In so far as it related to the amounts and disclosures Included In respect of these
subsidiaries is based on the reports of the other auditors and the procedure performed by us
as stated In paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results includes the Interim financial results of 2 wholly­
owned subsidiaries outside India which have not been reviewed by their auditors, whose
Interim financial results reflect, total assets Rs. 1,570.82 lakhs as at September 30,2019, total
revenues of Rs 523.68 Lakhs and Rs. 1,138.60 Lakhs for the quarter and half year ended
September 30,2019 respectively, total net profit after tax of Rs. 14.00 lakhs and Rs. 25.59
Lakhs for the quarter and half year ended September 30,2019 respectively and total
comprehensive income of Rs14.00 Lakhs and Rs. 25.59 Lakhs for the quarter and half year
ended September 30,2019 respectively and net cash inflows of Rs 315.30 lakhs for the half
year ended September 30,2019 as considered in the consolidated unaudited financial results.
These interim financial information are unaudited and have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included In respect of these subsidiaries is based solely on such unaudited
financial information. In our opinion and according to the information and explanations given
to us by the Management, these interim financial Information are not material to the Group.

Our conclusion on the Statement ls not modified in respect of the above matter.

8. The consolidated financial results, Statement of cash flows and other financial information for
the quarter and half year ended 30th September, 2018 have been compiled by the
management.

Place: Mumbai 
Date: October 22, 2019 

For V. SankarAlyar& Co., 
Chartered Accountants 
(FRN 109208W) 

�r&� 
G Sankar 
Partner 
(Membership No. 46050) 
UDIN: 19046050AAAADN2245 
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Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, 

Thant! • 400604 
Statement of Consolidated Unaudited Flnanclal Resulu for the Quarter 1md Half Year ended September 30, 2019 

Pert!culars 

1. Income

a. Interest Income

b. Rertta I Income

c. Fees and commission lncorne 

Total Revene from operations (a}+(b)+(c) 

2. Other Income

3. Total Revenue (1+2)

4. Expenses

a. Employee benefits expense

b. Finance cost

c. Depreciation and amortlsatlo11 expense

d. Fees and commission expense

e. Administration .ind other expense 

Total Expenses (a+b+c:+d+e) 

s. Profit before share of proflt/(1055) of Joint venture,

exceptional Items and tax (3-4)

6. Share of profit/(105s) of ;iHotiates and joint ventures

7. Profit before exceptional items and tax (5+6) 

8. Exceptional items (See note 9)

9. Pront before tax (?+8)

10. Tax Expenses

a. Ctment Tax 

b. Deferred Tax

c. Tax �djustement for prior years 

Total Tax Expenses (a+b+c) 

11. Proflt/(lou) for tho period before Impact of rate ehange on

opening deferred tax (9-10) 

12. Impact of change In rate on opening deferred tax (See note

10)

13. Proflt/(lou) for the period (11+12) 

Profit for the period attrlbutable to: 

Owners of the Company 

Non-controlling interest 

14. Other Comprehensive Income

Items that will not be reclassiOed to profit or loss

i) Remeasurement of Defined Benefit Plan

II) Income Tax on Defined Benefit Plan

Other Comprehensive Income for the quarter/year (I)+ (ii)

1S. Totill Comprehensive Income for the Period (13+14) 

Total Comprehensive income attributable to: 

Owners of the Comp�ny 

Non-controlling interns\ 

16. Share Capital (Face V11lue of Rs.2 each) 

17. Reserves excluding Revaluation Reserve

18. Earnings Per Share (Face Value Rs. of 2 each)

Basic ( lrt Rs.) '

DIiuted ( In Rs.) '

• QuartE!r ended numbers are not annualised

Date : October 22, 2019 

Place: Mumbai 

Quarter ended 

Sep 30,2019 Jun 30,2019 SGp 30,2018 

Unaudited Unaudited Unaudited 

1,413.13 

608.79 
15,346.06 

17,367.98 

1,117.86 
18,485.84 

5,622.40 
1,882.44 
1,392.37 
2,023.89 
2,704.41 

U,62S.Sl 

4,860.33 

4,860.33 

4,860.33 

825.56 
71.09 

23.18 

919.83 

3,940.50 

(1,455.43) 

Z,485.07 

2,485.29 

(0.22) 

(157.92) 

40.81 

(117.11) 

2,367.96 

2,368.18 
(0.22) 

6,384.69 

0.78 

0.78 

1,888.04 
490.47 

14,034.40 

16,412.91 

2,090.21 
18,503,U 

5,776.96 
2,599.66 
1,487.20 

1,733.98 

3,185.53 

14,783.33 

3,719.79 

3,719.79 

10,171.93 

13,891.72 

1,399.03 

(43,39) 

1,355,64 

12,536.08 

12,S36.08 

12,537.13 

(1.05) 

6.61 

(3.01) 

3.60 

12,539.68 

12,540.73 

(1.05) 

6,384.69 

3.93 

3.92 

1,978.98 

1,444.92 
19,661.38 

23,085.28 

1,320.14 
24,405.42 

6,658.80 
4,172.23 

1,041.36 

2,434.45 

2,866.42 

17,173.26 

7,232.16 

7,232.16 

7,232.16 

2,228.87 

290.80 

(64.96) 
2,454.71 

4,777.45 

4,777.45 

4,777.45 

(70.72) 
23.38 

(47,34) 

4,730.11 

4,730.11 

6,381.29 

1.50 
1.49 

Half Year Ended 

Sep 30,2019 Sep 30,2018 

Unaudited Unaudited 

3,301.17 

1,099.26 
29,380.46 

33,780.89 

3,208.07 
36,988.96 

11,399.06 

4,482.10 
i,879.57 

3,757.87 

5,889.94 
iS,408.84 
8

1
580.12 

8,580.12 

10,171.93 

18,752.0S 

2,224.59 

27.70 
23.18 

2,275.47 

16,476.58 

(1,455.43) 

15,021.1S 

15,022.42 
(1.27) 

(151.31) 

37.80 

(113.51) 

14,907.64 

14,908.91 

(1.27) 

6,384.69 

4.71 
4.70 

2,971.57 

2,867.66 
37,837.78 

43,677.01 

1,984.88 

45,661.89 

12,555.38 
6,894.62 
2,035.82 

11,790.45 

4,825.17 

31,101.44 

14,560.45 

14,560.45 

14,560.45 

4,098,92 

552.07 

(64.96) 
4,586.03 

9,974.42 

9,974.42 

9,974.42 

134.30 

(35.55) 

98.7S 

10,073.17 

10,073.17 

6,381.29 

3.13 
3.12 

For IIFL Securities Limited (Formerly lridla !nfollne Limited) 

R, Venkataraman 

Managing Director 

IOIN : 00011919) 

(f In Lakhs) 

Year ended 

Mar 31,2019 

Audited 

6,213.85 

5,440.70 
71,858.48 
83,513.03 

4,043.46 

87,556.49 

25,663.62 

11.449.53 

4,189.75 
8,813.77 

11,277.39 

61,394.06 
26,162.43 

(354.25) 

?S,808.18 

25,808.18 

8,390,81 

313.62 

(39.57) 
8,664.86 

17,143.32 

17,143.32 

17,143.32 

104.02 

(37.18) 

66.84 

17,210.16 

17,210.16 

6,384.06 

66,710.37 

5.37 

5.37 



IIFL Securities Limited (Formerly India Info line Limited) 

Note 1: Consolidated Statement of Assets and Liabilities as at September 30, 2019
('° in Lakhs)

Particulars As ;it As at 

Sectember 30. 2019 March 31 2019 

Unaudited Audited 

ASSETS 

1. Financial Assets
(a) Cash and cash equivalents 25,403.34 48,122.2S 

(b) Bank balance other than (a) above 64,691.78 58,382.87 

(c) Receivables
(1) Trade receivables 2,151.40 2,483.67 
(II) Other receivables 843.40 81S.27 

(d) Loans 5,331.22 43,323.79 
(el Investments 19,968.98 13,961.67 
(f) Other financial assets 57,631.Sl 60,896.S2 
Sub-total 176,021.63 227,986.04 

2, Non-Financial Assets

(a) Current tax assets (net) 5,424.25 4,577.20 
(b) Deferred tax assets (net) 3,110.30 4,567.60 
(c) Investment property 920.00 483.80 
(d) Property, Plant and Eq1.1ipment 38,317.96 38,394.51 
(e) Capital work-In-progress 8,872.68 8,590.09 
(f) Inventories 1,875.46 . 

(sl Right of Use Asset 3,133.97 -

(h) Other intangible assets 371.74 424.4S 
(I) Assets hl!ld for sail! . 13,554.62 
(]) Other non-financial assets 6,612.15 6,416.72 
Sub-total 68,638,51 77,008.99 

Total Assets 244,660.14 304,995.03 

LIABILITIES AND EQUITY 

LIABILITIES 

1. Financial Liabilities
(al Payables

(l)Trad;; payables
(i) Total outstandin� dues of micro enterprises and small enterprises . 

(ii) Total outstanding dues of creditors other than micro enterprises and small 520.23 242.99 

enterprises
(II) Other payables

(i) Total outstanding dues of mlcrn enterprises and small enterprises . -

(ii) Total outstanding dues of creditors other than micro enterprises and small 3,115.43 2,411.00 
enterprises

(b) Debt securities 5,084.56 4,864.03 
(c) Borrowings (other than debt securities) 35,506.59 66,052,12 

(d) Subordinated liabilities - 5,003,82 

(e) Other nnancial liabilities 110,247.63 129,816.78 
Sub-total 154,474.44 208 390.74 

2. Non-Financial Llabilltles

(a) Current tax liabilities (net) 395.11 173.70 
(b) Provisions 317.41 271.88 
(c) Other non-financial liabllltles 2,467.46 23,064.28 
Sub-total 3,179.98 23,509.86 

3. Equity

(a) Equity share capital 6,384,69 6,384.06 
(bl Other equity 80,632.38 66,710.37 
(c) Non controlling Interest (11.35) 

Sub-total 87,005.72 73,094.43 

Total Liabilities and Eauity 244,660.14 304,995.03 



IIFL Securities Limited (Formerly India lnfollne Limited) 

Note 2: Consolidated Statement of Cash Flow for the half year ended September 30, 2019 

Particulars 
For the period ended 
September 30, 2019 

Unaudited 

Cash flows frorn operating activities 

Net profit/(loss) before t.ixation 18,752.05 

Operating proflt/(loss) before working capital changes 26,090.11 

Net cash flow from/(used in) operating activities (A) 16,276.22 

Net cash flow from/(used in) investing activities (BJ 2,005.36 

Net cash flow frorn/(used in) financing activities (C) (41,012.11) 

Net lncrease/(decrease) in cash and cash equivalents (A+B+C) (22,730.53) 

Cash and cash equivalenh .it bei:inning of year (DJ 48,122.25 

Cash and cash equivalents at end of year (E) 24,918.96 

Cash and cash equivalents tr.insferred through Acquisition of Subsidiaries (F) 472.76 

Cash and cash equivalents transferred through Composite Scheme of 

Arrangement (G) 
Net increase/(decrease) in cash and cash equivalents (E-D+F+G) (22,730.53) 

(f In lakhs) 

�or the period ended 
September 30, 2018 

Unaudited 

14,560.45 

25,678.61 

(12,456.28) 

(22,105.42) 

61,986.64 

27,424.94 

38,773.58 

65,458.47 
. 

740.05 

27,424.94 
, . . 

-- --



IIFL Securities Limited (Formerly India lnfoline Limited) 
Note 3: Statement of Consolidated Unaudited Segmental Results for the Quarter and Half Year @nded September 30, 2019 

(t In Lal<ns) 
Quarter ended Half Year ended Year ended 

Particulars Sep 30,2019 Jun 30,2019 Sep30,2018 Sep 30,2019 Sep 30,2018 Mar 31,2019 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenua 
l. Stock market activity 14,207.42 15,338.56 19,680.04 29,545.98 37,211.68 71,192.79 
2. lnvestement bankintl 721.87 278,56 853.87 1,000.43 2,484.52 3,341.32 
3. Facilities and ancillary 3,642.94 3,376.66 4,453.78 7,019.60 7,205.23 14,540.18 
4. Others 1,086.87 8S1.22 775.92 1,938.09 1,302.73 3,702.69 
Total 19,659.10 19,845.00 25,763.61 39,504.10 48,204.16 92,776.98 
Less : Inter Segment Revenue (1,173.26) (1,341.88) (1,358.19) (2,515.14) (2,542.27) (5,220.49) 
Net Income 18,485.84 18,503.12 24,405.42 36,988.96 45,661.89 87,556.49 

Segment Result (Profit before ta><) 

1. Stock market activity 3,658.23 3,758.45 6,486.38 7,416.68 12,181.37 20,372.40 
2. lnvestement banking 352.68 6.76 642.38 359.44 1,978.71 2,407.75 
3. Facllltles and ancillary• 536.60 9,832.90 7S8.66 10,369.50 859.94 2,197.19 
4. Others 312.82 293.61 2S0.96 606.43 446.65 1,737.06 
Total 4,860.33 13,891.72 8,138.38 18,752.05 15,466.67 26,714.40 
Unallocated - - (906.22) (906.22) (906.22) 
Total Segment Results 4,860.33 13,891.72 7,232.16 18,752.0S 14,560.45 25,808.18 

Segment Assets 
1. Stock market activity 172,231.74 187,0U39 286,021.41 172,231.74 286,021.41 184,007.55 
2. lnvestement banking 248.65 152.54 168.14 248,65 168.14 392.29 
3. Fac ilities and ancillary 60,920.49 79,556.54 97,145.72 60,920.49 97,145.72 109,550.90 
4. Others 2,724.70 2,734.76 2,705.86 2,724.70 2,705.86 1,899.50 
Total 236,125.58 269,467.23 386,041.13 236,125.58 386,041.13 295,850.24 
Unallocat ed 8,534.56 9,680.01 8,018.30 8,534.56 8,018.30 9,144.80 
Total Segment Assets 244,660.14 279,147.24 394,059.43 244,660.14 394,0S9.43 304,995.04 

Segment liabilities 
1. Stock marki?.t activity 115,505.50 133,121.80 236,074.28 115,505.50 236,074.28 131,678.69 
2. lnvestement banking 93.93 84.58 103.73 93.93 103.73 97.31 
3. Facilities and ancillary 40,852.75 59,923.45 85,839.84 40,852.75 85,839.84 99,749.50 
4. Others 807.14 989.72 lSS.33 807.14 155.33 201.41 
Total 157,259.32 194,119.55 322,173.18 157,259.32 322,173.18 231,726.91 
Unallocated 39S.10 422.41 351.86 395.10 3S1.86 173.70 
Total Segment Liabilities 157,654.42 194,541.96 322,525.04 157,654.42 322,525.04 231,900.61 

Capital Employed 
(Segment Assets Less Segment Llabilltles) 
1. Stock market activity 56,726.44 53,901.59 49,947.13 56,726.24 49,947.13 52,328.86 
2. lnvestement banking 154.72 67.96 64.41 154.72 64.41 294.98 

3. Facilities and ancillary 20,067.74 19,633.09 11,305.88 20,067.74 11,305.88 9,801.40 

4. Others 1,917.56 1,745.04 2,550.53 1,917.56 2,550.53 1,698.09 

Total capital employed In segments 78,866,26 75,347.68 63,867.95 78,866.26 63,867,9S 64,123.33 
Unal located 8,139.46 9,257.60 7,666.44 8,139.46 7,666.44 8,971.10 

Total Capital Employed 87,005.72 84,605.28 71,534.39 87,005.72 71,534,39 73,094.43 
• Includes exceptional Income. (SP.e note 8)



4, The above consolidated unaudited financial results for the quarter and half year ended ended September 30, 
2019, have been reviewed by the Audit Committee and approved by the Board of Directors of the Company 
at its meeting held on October 22, 2019. The Statutory Auditors of the Company have carried out the limited 
review of the aforesaid results and have issued an unmodified report. 

5. These consolidated unaudited financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 - Interim Financial Reporting ("Ind AS
34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.

6, Pursuant to effectlhg of the Composite Scheme of Arrangement involving IIFL Finance Limited, the Company 
and other five entities of IIFL Group, as approved by the Hon'ble NCLT, Mumbai vide Its order dated March 
07, 2019 and other Regulatory approvals, the scheme was effected w.e.f. April 01, 2018 and the Company 
allotted new equity shares in the ratio of 1:1 to the Shareholder of IIFL Finance Limited. The equity shares of 
the Company are listed on NSE and BSE from September 20, 2019. 

7. The Group has adopted Ind AS 116 with effect from April 01, 2019 and applied the standard to its leases
retrospectively using the modified retrospective approach in accordance with the requirements of the
standard, the lease liability at the present value of remaining lease payments at the date of initial application
I.e. April 01, 2019 amounting to � 3,288.50 lakhs has been recognized and "Right to use assets" has been
recognized at an amount equal to the ''Lease liability" at that date. In the Statement of Profit and Loss for the
current period, the nature of expenses in respect of leases has changed from lease rent in previous periods
to depreciation cost for "Right to use lease assets" and interest accrued on "Lease liability". The group has
not restated the comparative information in this respect.

8. IIFL Facilities Services Limited, a who!IY owned subsidiary of company, has acquired 99% stake on April 01,
2019 In Shreyans Foundations LLP which is holding 50% stake in Meenakshl Tower LLP, a joint venture
between another wholly owned subsidiary of the company, IIFL Management Services Limited and Shreyans
Foundations LLP. Pursuant to this, Meenakshi Tower LLP has become subsidiary of the company.

9. During the half year ended on September 30, 2019, IIFL Facilities Services Limited, a wholly owned subsidiary
of company, has sold its property, i.e., IIFL Center, situated at Kamala Mills compound, Senapati Bapat Marg,
Lower Parel (West), Mumbai - 400013 to IIFL Wealth Management Limited. The same has resulted into an
exceptional profit oft 10,171.93 lakhs.

10, The recently promulgated Taxation Laws (Amendment) Ordinance, 2019, has inserted section llSBAA In the 
Income Tax Act, 1961, providing existing domestic companies with an option to pay tax at a concessional rate 
of 22% plus applicable surcharge and cess. The reduced tax rates come with the consequential surrender of 
specific deductions/ incentive. The option needs to be exercised within the prescribed time for filing the 
return of the income under section 139(1) of the Income Tax Act, 1961, for assessment year (AV) 20-21 or 
subsequent AYs, Once exercised, such an option cannot be withdrawn In subsequent AYs. 

These financial results are prepared on the basis that the parent company and some of its subsidiaries would 
avail the option to pay income tax at the lower rate. Consequently, wherever applicable, the opening 
deferred tax asset (net) has been measured at the lower rate, with a one-time corresponding charges of 

t 1,455.43 Lakhs to the statement of Profit & Loss statement. 

11. The consolidated financial result and statement of cash-flows for the corresponding six months ended
September 30, 2018 have been complied by the management and approved by the board.



12. The Consolidated unaudited financial results for the quarter and half year ended September 30, 2019, as

submitted to Stock Exchanges are also available on website www.iifl.com and www.indiainfoline.com

13, Previous periods figures have been regrouped/ rearranged wherever necessary. 

By order of the Board 

For IIFL Securities Limited (Formerly India lnfoline Limited) 

Place: Mumbai 

Date: October 22, 2019 

R. Venkataraman

Managing Director

DIN: 00011919 (/�( ...
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