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Date: December 12, 2022

To,

The Manager

Dept. of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Samachar Marg,
Mumbai - 400001, India

Ref: Open Offer by Madhu Garg (“Acquirer”) to the public shareholders of Grand Foundry
Limited (“Target Company”) for acquisition of upto 90,91,970 fully paid-up equity shares of Rs. 4/-
each at a price of Rs. 4/- per fully paid up Equity share pursuant to and in compliance with
Regulations 3(1), 15(1) and other applicable provisions of the SEBI (SAST) Regulations, 2011.

Sub: Submission of Pre Open Advertisement of Grand Foundry Limited

Dear Sir,

In relation to the captioned offer, we, Hem Securities Limited, Manager to the proposed Open Offer,
herewith enclosed copies of Pre Open Advertisement, which appeared on Monday, December 12, 2022
in all the editions of Business Standard (English), Business Standard (Hindi) and Mumbai editions of
Navshakti (Regional-Marathi) in compliance to Regulation 18(7) of Securities and Exchange Board Of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Please take it on your record.
Thanking You,

Yours faithfully,
For Hem Securities Limited

\

Sourabh Garg
(Investment Banking Division)
Encl: a/a

() Regd. & Head Office: 203, Jaipur Tower, M.l. Road, Jaipur 302 001 £,0141 4051000 [>4 info@hemsecurities.com
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Air India nears record order for up to 500 jets

Deal mayinclude 400 narrow-body jets and 100 or more wide-bodied, including dozens of Airbus A350s, Boeing 787s

REUTERS
Paris/New Delhi, 11 December

ir India is close to placing landmark
A orders for as many as 500 jetliners worth

tens of billions of dollars from both
Airbus and Boeing as it carves out an ambitious
renaissance under the Tata group conglomer-
ate, industry sources said on Sunday.

The orders include as many as 400 nar-
row-body jets and 100 or more wide-bodies,
including dozens of Airbus A350s and Boeing
787s and 777s, they said, speaking on condition
of anonymity as finishing touches are placed
on the mammoth deal in coming days.

Such a deal could top $100 billion at list
prices, including any options, and rank among

the biggest by a single airline in volume terms,
overshadowing a combined order for 460
Airbus and Boeing jets from American Airlines
over a decade ago.

Even after significant expected discounts,
the deal would be worth tens of billions of dol-
lars and cap a volatile year for an industry
whose jets are back in demand after the pan-
demic but which is facing mounting industrial
and environmental pressures. Airbus and
Boeing declined to comment. Tata group-
owned Air India did not immediately respond
to a request for comment.

The potential order comes days after Tata
announced the merger of Air India with
Vistara, a joint-venture with Singapore
Airlines, to create a bigger full-service carrier

and strengthen its presence in domestic
and international skies.

That deal gives Tata a fleet of 218 air-
craft, cementing Air India as the country’s
largest international carrier and second
largest in the domestic market after leader
IndiGo. Air India, with its maharajah mas-
cot, was once known for its lavishly deco-
rated planes and stellar service but its repu-
tation declined in the mid-2000s as financial
troubles mounted. Founded by JRD Tata in
1932, Air India was nationalised in 1953. Tata
regained control in January.

The planned order reflects a
deliberate strategy to win back a ___
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Jindal Stainless
eyes global top-5
club viamerger
and capexboost
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JOINING HANDS
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Highest in a decade: DGCA issues 1K
commercial pilot licences in 2022

Pilot Licences

solid share of traffic flows to and \
from India.

TAXES MAKE INDIAN AVIATION
LESS COMPETITIVE: IATA CHIEF

The Indian civil aviation
market has exciting and
significant opportunities but
1,200 taxation has always been an
1,081 » 1,000 issue which also makes the
800  industryless competitive,
600 accordingto IATA Director
General Willie Walsh. The
400  International AirTransport
200  Association (IATA)is a global
grouping that represents
around 300 airlines, including
those from India, and its
members account for nearly
83 per centofthe global air

traffic. India is seeinga “much
stronger recovery" than the
Asia Pacificregion in general
butthere could be challenges
in terms of getting new
aircraftand spare parts,
accordingto IATA. "There are
issuesin India notuniqueto
aviation but the regulatory
regime and bureaucracy can
hinderthe pace (of growth),"
Walsh said duringan
interaction with reporters
from the Asia Pacificregion
earlier this week here. PTI

2022*

*As of Dec 6, 2022
Source: DGCA

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

GRAND FOUNDRY LIMITED

Registered Office: 327, 3rd Floor, Arun Chambers, Tardeo Road, Mumbai - 400034, Maharashtra, India.
Tel. No.: +91-022-23526315/16/17 | Email Id: cs@gfsteel.co.in | Website: www.gfsteel.co.in | CIN: L99999MH1974PLCO17655

This Advertisement (“Pre-Offer Advertisement”) is being issued by Hem Securities Limited (the “Manager to the offer”), on
behalf of Madhu Garg, referred to as the Acquirer (“Acquirer”) pursuant to Regulation 18 (7) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended (“SEBI (SAST) Regulations™)
in respect of the Open Offer (the “Offer”) to acquire up to 90,91,970 Equity shares of Rs. 4/- each from Equity shareholders of
Grand Foundry Limited (“GFL’/ “the Target Company”/ “TC”) representing 29.88% of the fully paid Equity shares capital of
the Target Company as of the 10th working day from the tendering period.
The Detailed Public Statement (the “DPS”) with respect to the Offer was made on October 19, 2022 in i) Business Standard
(English) (all editions), (ii) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). This Pre-Offer
Advertisement is being issued in all the newspapers in which the DPS was published. Capitalized terms used but not defined
in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the PA, DPS, Dispatch Advertisement cum
Corrigendum to the DPS, Draft Letter of Offer (DLOO) and the Letter of Offer (LOO).
1. Offer Price: The Offer Price of ¥ 4/- (Rupees Four only) per Equity share of ¥ 4/- each is justified in terms of Regulation 8(2)
of the SEBI (SAST) Regulations, 2011. Further, As on date, there has been no revision in Offer Price or Offer Size.
2. Recommendations of the Committee of Independent Directors: A Committee of Independent Directors of the Target
Company has published its recommendation on the Offer on Thursday, December 08, 2022 in i) Business Standard (English)

1946 -2021
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Jindal Stainless

Net profit
1,674.45

Revenue

20,311.94

Jindal Stainless (Hisar)
Revenue Net profit

13,549.29 1,275.23

Abhyuday Jindal, managing
director, Jindal Stainless, said
after the merger, the firm may
look at backward integration

(all editions), (ii) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). The committee is of

the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and
the SEBI (SAST) Regulations, 2011.

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been ni
bid to the Offer.

4. The dispatch of Letter of Offer (“L0O0”) was completed by Monday, December 5, 2022, to all the Eligible Sh

Grand Foundry Limited, whose names appear in its Register of Members as on the Tuesday, November 29, 2022.

5. Instructions to the public shareholders:

(a) In case of Equity Shares held in physical form: In accordance with the Frequently Asked Questions issued by SEBI,
“FAQs - Tendering of physical shares in buyback offer/ open offer/ exit offer/delisting” dated February 20, 2020, SEBI
Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 shareholders holding securities in physical form

are allowed to tender shares in open offer. However, such tendering shall be as per the provisions of the

Regulations. The Equity Shareholders who are holding the Equity Shares in physical form and who wish to tender
their Equity Shares in this Offer shall approach their Selling Broker with complete set of documents for verification

The Form of Acceptance-cum-Acknowledgement duly signed, Original share certificates, Valid share tral

is in line with
0 competitive

areholders of

SEBI (SAST)

nsfer form(s)

South-East

International Machine Tool &

Asia

International Exhibition of Dies & Moulds, Forming Tools,
Machine Accessories, Metrology and CAD / CAM

Concurrent shows

DIGITAL

MANUFACTURING
—

International Exhibition on
Digital Manufacturing Technology

ISHITA AYAN DUTT
Kolkata, 11 December

Jindal Stainless may look at
backward integration with a
mega capacity expansion
underway that would place it
among the top five stainless
steel makers globally.

The firm has units at
Jajpur, Odisha, under Jindal
Stainless Ltd and in Hisar,

Haryana, under Jindal
Stainless (Hisar).
Merger of the two compa-

nies is under way and is likely
to be completed by the end
of the financial year. Also,
capacity expansion will go up
to 2.9 million tonnes (mt).

The twin move would
help Jindal Stainless scale up
to the top-5 spot globally. The
combined entity, before the
capacity expansion, would be
among the top 10.

Speaking to Business
Standard, Abhyuday Jindal,
managing director (MD),
Jindal Stainless, said the next
milestone after expansion
would be to achieve 100 per
cent capacity utilisation.
After this, it may look at
backward integration.

“Two raw materials that
we would be interested in
would be nickel and chrome
ore. But nickel comes from
outside the country; in India,
we would look at chrome
ore,” Jindal said.

“We have a chrome mine
in Odisha, but looking at our
expansion, we would need to
create more capacity.

There aren't many oppor-
tunities in chrome, but if
they do come up for auction,
we'll definitely participate,”
Jindal said.

The company is eyeing
Indonesia for nickel. “That
is where 30-40 per cent of
the world’s nickel deposits
are located.

It could be a partnership
with a local miner or with
somebody, who already has
some presence in Indonesia,”
Jindal said, adding that “it’s
too early.”

Nickel and chrome ore are
two important raw materials
in stainless steel making.

Jindal said nickel prices
have been constant or going
up with the demand for elec-
tric vehicles (EV). The metal
is a key ingredient for lithi-
um-ion batteries used in EVs.

Asked whether there has
been any discussion with the
government, which is look-
ing to facilitate the supply of
critical minerals, Jindal said
the focus right now was lithi-
um for the government.

He said, “There has not
been a detailed discussion on
nickel. If they do, we would
definitely be in line to take it
up with the government.”

But he added that it
was important for a country
like India to secure its
nickel requirements along
with lithium.

The expansion in Odisha
will take the capacity from 1
mt to 2.1 mt; in Hisar, it is
0.8 mt at present, and val-
ue-added products are
being expanded.
Simultaneously, the compa-
ny is looking to reduce its
carbon footprint.

On December 5, Jindal
Stainless signed a contract
with ReNew Power to devel-
op a utility-scale captive
renewable energy project. It
will supply power to its facil-
ity in Jajpur.

The project will generate
700 million units per year
through a mix of solar and
wind technologies. The
Jindal Stainless chief said the
investment from the compa-
ny would be limited.

The firm has signed up EY
as a partner to plan out its
carbon footprint reduction
journey. This is in line with
the country’s goal of becom-
ing net zero by 2070.

“As a company, we will
plan by 2050. We are also try-
ing to time it with the
European Union’s (EU’s) tar-
gets.” The company’s major
export market is the EU
where a carbon border
adjustment tax is looming.

About 25-30 per cent of
Jindal Stainless’ output is
exported and even after
capacity expansion, it is
expected to be at that level.

US DUTY ON STEEL INCONSISTENT
WITH GLOBAL NORMS: WTO PANEL

Adispute panel of the World Trade Organisation (WTO0) has ruled
thatthe US decision to impose customs duties on certain steel
and aluminium products is inconsistent with the global trade
norms. This ruling was given in the cases brought by China,
Norway, Switzerland and Turkey against these duties. The WTO
report assumes significance for India also, as ithad in 2018
approached the WTO against the US move to impose these
duties. According to sources, this ruling will help strengthen the
Indian case. In 2018, the USimposed 25 per centand 10 per cent
import duties on certain steel and aluminium products,
respectively, on the grounds of national security. In retaliation,
India had increased customs duty on a number of American
products such as almonds, walnut, iron and steel items. PTI

in favor of the Acquirer, Self-attested copy of the Shareholder’s PAN Card and any other relevant documents as may
be prescribed.

(b) In case of Equity Shares held in dematerialised form: Shareholders holding Equity Shares in dematerialised form
may participate in the Offer by approaching their broker indicating the details of Equity Shares they intend to tender in
the Offer. The resident Shareholders (other than the non-resident Shareholders) holding Equity Shares in dematerialised
form are not required to fill any Form of Acceptance-cum-Acknowledgement. All non-resident Public Shareholders are
mandatorily required to fill the Form of Acceptance-cum- Acknowledgement. The non-resident Public Shareholders
holding Equity Shares in Demat mode, directly or through their respective Selling Brokers, are required to send the Form
of Acceptance-cum- Acknowledgement along with the required documents to the Registrar to the Offer.

The Letter of offer and the Form of Acceptance-cum-Acknowledgment shall also be available on the website of the Manager

to the Offer at www.hemsecurities.com. Please refer to Section 8 (Procedure for acceptance and settlement) on page 28 of

the Letter of Offer for detailed procedure.

6. Please note that a copy of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement) is also available on
SEBI’s website www.sebi.gov.in and Eligible Shareholders can also apply by downloading such form from SEBI’s website.
Further, in case of non-receipt/non-availability of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement),
the application can be made on plain paper along with the following details:

(a) In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn and
other relevant documents as mentioned in the Letter of Offer.

(b) In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP ID, Beneficiary
account no. and other relevant documents as mentioned in the Letter of Offer. Such Equity Shareholders have to ensure
that their order is entered in the electronic platform to be made available by the Stock Exchanges before the closure of
the Tendering Period

7. In terms of regulations 16 (1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was submitted to SEBI on
Friday, October 28, 2022 and all the observations suggested by SEBI vide their letter no. SEBI/HO/CFD/DCR/RAC-1/P/
0W/2022/59284/1 dated November 25, 2022 has been duly incorporated in the LOO.

8. There have been no material changes in relation to the Offer since the date of the PA, save as otherwise disclosed in the
DPS, corrigendum to the DPS and the LOO.

9. As on the date of this Advertisement, there are no statutory approvals required to implement the Open Offer and
for the Acquisition of Equity shares to be tendered under the Open Offer. If any statutory approvals are required or
become applicable prior to the completion of the Open Offer, the Open Offer would also be subject to the receipt of such

statutory approvals.
10. Revised Schedule of Activities:
Sr. L Original Schedule Revised Schedule
No. Acllyitles (Date and Day) (Date and Day)

1 |Date of Public Announcement

5 Publication of this Detailed Public Statement in

newspapers

3 |Last date of filing Draft Letter of Offer with SEBI

4 Last date for Public Announcement for
competing offer(s)

Last date for receipt of comments from SEBI on

the draft Letter of Offer (in the event SEBI has

not sought clarification or additional information

from the Manager to the Open Offer)

6 |ldentified Date*

Last date for dispatch of the Letter of Offer to

the shareholders of the Target Company whose

Wednesday, October 12, 2022

Wednesday, October
19, 2022
Friday, October 28, 2022

Monday, November 14, 2022

Wednesday, October 12, 2022
Wednesday, October
19, 2022
Friday, October 28, 2022

Monday, November 14,
2022

Monday, November 21, 2022 Friday, November 25, 2022

Wednesday, November 23, 2022| Tuesday, November 29, 2022

Wednesday, November Tuesday, December

7 names appear on the register of members on the 30, 2022 06, 2022
Identified Date
Lgst date by which a committqe of ipdependgnt
8 directors of the Target Company is required to give Friday, December 02, 2022 Thursday, December 08,

its recommendation to the shareholders of the Target 2022

Company for this Open Offer

9 Last date for upward revision of Offer Price and/
or Offer Size

Date of publication of Open Offer opening public

10 |announcement in the newspapers in which

Detailed Public Statement has been published

Date of Commencement of Tendering Period

Monday, December 05, 2022 Friday, December 09, 2022

Tuesday, December 06, 2022 Monday, December 12, 2022

Wednesday, December Tuesday, December 13,

11| (offer Opening Date) 07, 2022 2022
12 Date of closure of Tendering Period (Offer Tuesday, December Monday, December
Closing Date) 20, 2022 26, 2022

Last date for publication of post Open Offer

public announcement in the newspapers in

which Detailed Public Statement has been

published

Last date of communicating the rejection/

14 acceptance and completion of payment of
consideration or refund of Equity Shares to the

Public Shareholders of the Target Company.

Last date for filling the post Open Offer report

with SEBI

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of

Offer shall be sent.

11. The Acquirer shall accept full responsibility for the information contained in this Advertisement and also for the obligation of
the Acquirer as prescribed under SEBI (SAST) Regulations.

12. A copy of this Pre-Offer Advertisement is expected to be available on the SEBI website at www.sebi.gov.in

13. The facility for online inspection of the material documents has also be made available on the website of the Manager to the
Offer at www.hemsecurities.com under the head “Downloads” (www.hemsecurities.com/download), than select Sort By -
“Open Offer”.

14. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by NSE and BSE in the
form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circulars
CIR/CFD/POLICY/CELL/1/2015, dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF ACQUIRER:

HEM SECURITIES LIMITED

904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road,
Lower Parel, Mumbai 400013, Maharashtra, India.

Tel. No.: +91 - 022 - 49060000/ 0141 - 4051084

Email: ib@hemsecurities.com / sourabh.g@hemsecurities.com
Website: www.hemsecurities.com | Contact Person: Mr. Sourabh Garg
CIN: U67120RJ1995PLC010390 | SEBI Regn. No.: INM000010981

Tuesday, December 27, 2022 Monday, January 02, 2023

Tuesday, January 03, 2023 Monday, January 09, 2023

15 Tuesday, January 10, 2023 Monday, January 16, 2023

Raka

m Hem Securities Ltd.

For Acquirer
Place: Delhi Sd/-
Date: December 09, 2022 Madhu Garg

Manufacturing Technology Exhibition

19 - 25 January 2023, Bengaluru

Highlights

Scan to Register Now
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¢ 5 Exhibition Halls with 77,000 Sq.mts. space

e Over 850 Exhibitors from 21 Countries

e

e Live Technologies on Display

¢ j2 Academia Pavilion

Organiser Venue

H ®
imf [
Uy D Bangalore
Indian Machine Tool i~ International
Manufacturers’ Association Exhibition Centre

Exhibition Timings: 10:00 hrs to 18:00 hrs | Visitors below 18 years of age are not allowed
www.imtex.in | Follow IMTEXon @ @ ©

International Seminar on Manufacturing Technologies 2023, 18th January
For more details, log on to www.imtma.in/ismt

Indiabulls

HOUSING FINANCE

INDIABULLS HOUSING
FINANCE LIMITED

Public Issue of Secured Redeemable
Non-convertible Debentures

Coupon Rate upto

9.80%"
Addition:lll-lncentive

0.25%"

Tranche IV Issue Open**

© Security cover of 1.25 times on the principal amount and
interest thereon

© Minimum Application of ¥10,000/- (10 NCDs) across all
series (and in multiple of 1 NCD thereafter)

@ Tenor: 24 Months, 36 Months & 60 Months

© Staggered Redemption Option - 36 & 60 Months

© Allotment on First come First serve basis*

© No TDS applicable

© Monthly, Annual and Cumulative Coupon Payment Options

Credit Rating
CRISIL AA/Stable
By CRISIL

[ICRAJAA (Stable)
by ICRA

To Subscribe visit: www.indiabullshomeloans.com

*Applicable for Category IIl and IV investors for tenure of 60 months. For further details refer section titled ‘Yssue Related Information” on
page 326 of the Tranche IV Prospectus dated November 25, 2022 read together with the Corrigendum to the Tranche IV Prospectus dated
November 29, 2022 | * Category Ill and IV of Investors in the proposed Tranche IV Issue who are also holders of NCD(s)/bond(s) previously
issued by our Company, and/or our Subsidiaries as the case may be, and/for are equity shareholder(s) of Indiabulls Housing Finance Limited
as the case may be (“Primary Holder(s)”) on the Deemed Date of Allotment and applying in Series |, Series I, Series IV, Series V, Series VII
and/or Series VIl shall be eligible for additional incentive of 0.25% p.a. provided the NCDs issued under the proposed Tranche IV Issue are
held by the investors on the relevant Record Date applicable for payment of respective coupons, in respect of Series |, Series Il, Series 1V,
Series V, Series VIl and/or Series VIII.

Category lll and IV of Investors in the proposed Tranche IV Issue who are also Primary Holder(s)on the Deemed Date of Allotment applying in
Series |l and/or VI, the maturity amount at redemption along with the additional yield would be ¥1,200.45 per NCD and/or ¥1324.10 per NCD
respectively provided the NCDs issued under the proposed Tranche IV Issue are held by the investors on the relevant Record Date applicable
for redemption in respect of Series Il and/or Series VI. The additional incentive will be maximum of 0.25% p.a. for Category Il and IV Investors
in the proposed Tranche IV Issue, who are also Primary Holder(s)on the Deemed Date of Allotment. For further details please refer to the
section titled “/ssue Related Information” on page 326 of the Tranche IV Prospectus dated November 25, 2022 read together with the
Corrigendum to the Tranche IV Prospectus dated November 29, 2022. | **The Tranche IV Issue shall remain open for subscription on Working
Days from 10 a.m. to 5 p.m. during the period indicated in the Tranche IV Prospectus, except that the Tranche IV Issue may close on such
earlier date or extended date as may be decided by the Board of Directors of the Company or Securities Issuance Committee thereof. In the
event of an early closure or extension of the Tranche IV Issue, the Company shall ensure that notice of the same is provided to the prospective
investors through an advertisement on or before such earlier or extended date of the Tranche IV Issue closure in all the newspapers in which
the advertisement for opening of the Tranche IV Issue has been given. Application Forms for the Tranche IV Issue will be accepted only from
10:00 a.m. to 5:00 p.m. or such extended time as may be permitted by BSE and NSE, on Working Days, during the Tranche IV Issue Period.
On the Tranche IV Issue Closing Date, the Application Forms will be accepted only between 10 a.m. to 3 p.m. (Indian Standard Time) and
uploaded until 5 p.m. or such extended time as may be permitted by BSE and NSE. Further, pending mandate requests for bids placed on the
last day of bidding will be validated by 5 p.m. (Indian Standard Time) on one Working Day post the Tranche IV Issue Closing Date. For further
details, please refer to the section titled “Issue Related Information” on page 326 of the Tranche IV Prospectus dated November 25, 2022
read together with the Corrigendum to the Tranche IV Prospectus dated November 29, 2022. | *Allotment in the public issue of debt securities
shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with SEBI
Operational Circular. However, in the event of over subscription and thereafter, on such date, the allotments would be made to the applicants
on proportionate basis.

Capitalised terms not defined herein shall have the same meaning as assigned to such terms in the Tranche IV Prospectus dated
November 25, 2022.

DISCLAIMER: INDIABULLS HOUSING FINANCE LIMITED (“Company”), subject to market conditions and other considerations is proposing
a public issue of secured redeemable non-convertible debentures of face value of T 1,000 each (“Secured NCDs”) and has filed the Tranche
IV Prospectus dated November 25, 2022 read together with the Corrigendum to the Tranche IV Prospectus dated November 29, 2022
(“Tranche IV Prospectus”) with the Registrar of Companies, National Capital Territory of Delhi and Haryana, National Stock Exchange of
India Limited, BSE Limited and SEBI. The Tranche IV Prospectus is available on the Company’s website www.indiabullshomeloans.com; on
the website of the stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI at www.sebi.gov.in and the respective
websites of the lead managers at www.edelweissfin.com, www.akgroup.co.in, www.iiflcap.com and www.trustgroup.in. Investors proposing to
participate in the Tranche IV Issue, should invest only on the basis of the information contained in the Tranche IV Prospectus. Investors should
note that investment in the Public Issue of NCDs involves a high degree of risk and for details relating to the same, please refer to Tranche IV
Prospectus and the section titled “Risk Factors”beginning on page 20 of the Tranche IV Prospectus.

The Issuer and the Lead Managers accept no responsibility for statements made otherwise than in the offer documents or in the advertisement
or any other material of the Company by or at the instance of the Company and that anyone placing reliance on any other source of information

would be doing so at their own risk.
o0 00
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1.

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

GRAND FOUNDRY LIMITED

Registered Office: 327, 3rd Floor, Arun Chambers,
Tel. No.: +91-022-23526315/16/17 | Email ld: cs@gfsteel.co.in | Website: www.gfsteel.co.in | CIN: L99999IMH1974PLCO17655

This Advertisement (“Pre-Offer Advertisement”) is being issued by Hem Securities Limited (the “Manager to the offer”), on
behalf of Madhu Garg, referred to as the Acquirer (“Acquirer”) pursuant to Regulation 18 (7) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended (“SEBI (SAST) Regulations™)
in respect of the Open Offer (the “Offer”) to acquire up to 90,91,970 Equity shares of Rs. 4/- each from Equity shareholders of
Grand Foundry Limited (“GFL’/ “the Target Company”/ “TC”) representing 29.88% of the fully paid Equity shares capital of
the Target Company as of the 10th working day from the tendering period.

The Detailed Public Statement (the “DPS”) with respect to the Offer was made on October 19, 2022 in i) Business Standard
(English) (all editions), (ii) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). This Pre-Offer
Advertisement is being issued in all the newspapers in which the DPS was published. Capitalized terms used but not defined
in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the PA, DPS, Dispatch Advertisement cum
Corrigendum to the DPS, Draft Letter of Offer (DLOO) and the Letter of Offer (L0O).

Offer Price: The Offer Price of T 4/- (Rupees Four only) per Equity share of X 4/- each is justified in terms of Regulation 8(2)
of the SEBI (SAST) Regulations, 2011. Further, As on date, there has been no revision in Offer Price or Offer Size.

Tardeo Road, Mumbai - 400034, Maharashtra, India.
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2. Recommendations of the Committee of Independent Directors: A Committee of Independent Directors of the Target
Company has published its recommendation on the Offer on Thursday, December 08, 2022 in i) Business Standard (English)
(all editions), (i) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). The committee is of
the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with
the SEBI (SAST) Regulations, 2011.

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive
bid to the Offer.

4. The dispatch of Letter of Offer (“L0O0”) was completed by Monday, December 5, 2022, to all the Eligible Shareholders of
Grand Foundry Limited, whose names appear in its Register of Members as on the Tuesday, November 29, 2022.

5. Instructions to the public shareholders:

(a) In case of Equity Shares held in physical form: In accordance with the Frequently Asked Questions issued by SEBI,
“FAQs - Tendering of physical shares in buyback offer/ open offer/ exit offer/delisting” dated February 20, 2020, SEBI
Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 shareholders holding securities in physical form
are allowed to tender shares in open offer. However, such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. The Equity Shareholders who are holding the Equity Shares in physical form and who wish to tender
their Equity Shares in this Offer shall approach their Selling Broker with complete set of documents for verification
The Form of Acceptance-cum-Acknowledgement duly signed, Original share certificates, Valid share transfer form(s)
in favor of the Acquirer, Self-attested copy of the Shareholder’s PAN Card and any other relevant documents as may
be prescribed.

(b) In case of Equity Shares held in dematerialised form: Shareholders holding Equity Shares in dematerialised form
may participate in the Offer by approaching their broker indicating the details of Equity Shares they intend to tender in
the Offer. The resident Shareholders (other than the non-resident Shareholders) holding Equity Shares in dematerialised
form are not required to fill any Form of Acceptance-cum-Acknowledgement. All non-resident Public Shareholders are
mandatorily required to fill the Form of Acceptance-cum- Acknowledgement. The non-resident Public Shareholders
holding Equity Shares in Demat mode, directly or through their respective Selling Brokers, are required to send the Form
of Acceptance-cum- Acknowledgement along with the required documents to the Registrar to the Offer.

The Letter of offer and the Form of Acceptance-cum-Acknowledgment shall also be available on the website of the Manager

to the Offer at www.hemsecurities.com. Please refer to Section 8 (Procedure for acceptance and settlement) on page 28 of

the Letter of Offer for detailed procedure.

6. Please note that a copy of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement) is also available on
SEBI's website www.sebi.gov.in and Eligible Shareholders can also apply by downloading such form from SEBI’s website.
Further, in case of non-receipt/non-availability of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement),
the application can be made on plain paper along with the following details:

(a) In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn and
other relevant documents as mentioned in the Letter of Offer.

(b) In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP ID, Beneficiary
account no. and other relevant documents as mentioned in the Letter of Offer. Such Equity Shareholders have to ensure
that their order is entered in the electronic platform to be made available by the Stock Exchanges before the closure of
the Tendering Period

7. In terms of regulations 16 (1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was submitted to SEBI on
Friday, October 28, 2022 and all the observations suggested by SEBI vide their letter no. SEBI/HO/CFD/DCR/RAC-1/P/
0W/2022/59284/1 dated November 25, 2022 has been duly incorporated in the LOO.

8. There have been no material changes in relation to the Offer since the date of the PA, save as otherwise disclosed in the
DPS, corrigendum to the DPS and the LOO.

9. As on the date of this Advertisement, there are no statutory approvals required to implement the Open Offer and
for the Acquisition of Equity shares to be tendered under the Open Offer. If any statutory approvals are required or
become applicable prior to the completion of the Open Offer, the Open Offer would also be subject to the receipt of such
statutory approvals.

10. Revised Schedule of Activities:

Sr. L Original Schedule Revised Schedule

No. Activities (Date and Day) (Date and Day)

1 |Date of Public Announcement Wednesday, October 12, 2022 | Wednesday, October 12, 2022

2 Publication of this Detailed Public Statement in Wednesday, October Wednesday, October
newspapers 19, 2022 19, 2022

3 |Last date of filing Draft Letter of Offer with SEBI Friday, October 28, 2022 Friday, October 28, 2022
Last date for Public Announcement for Monday, November 14,

4 competing offer(s) Monday, November 14, 2022 2022
Last date for receipt of comments from SEBI on
the draft Letter of Offer (in the event SEBI has .

5 not sought clarification OE additional information Monday, November 21, 2022 Friday, November 25, 2022
from the Manager to the Open Offer)

6 |ldentified Date* Wednesday, November 23, 2022| Tuesday, November 29, 2022
Last date for dispatch of the Letter of Offer to

7 the shareholders of the Target Company whose Wednesday, November Tuesday, December
names appear on the register of members on the 30, 2022 06, 2022
Identified Date
Last date by which a committee of independent
directors of the Target Company is required to give ) Thursday, December 08,

8 its recommendation to the shareholders of the Target Friday, December 02, 2022
Company for this Open Offer

o |Last date for upward revision of Offer Price and/| 42y pecemper 05, 2022 | Friday, December 09, 2022
or Offer Size
Date of publication of Open Offer opening public

10 |announcement in the newspapers in which| Tuesday, December 06, 2022 Monday, December 12, 2022
Detailed Public Statement has been published

11 Date of Commencement of Tendering Period Wednesday, December Tuesday, December 13,
(Offer Opening Date) 07, 2022

19 Date of closure of Tendering Period (Offer Tuesday, December Monday, December
Closing Date) 20, 2022 26, 2022
Last date for publication of post Open Offer

13 smﬁ aol?:#gdcegﬁgﬁ C'”St;htgm':]‘t”sﬁ:gerg oon| Tuesday, December 27,2022 |  Monday, January 02, 2023
published
Last date of communicating the rejection/
acceptance and completion of payment of

14 consideration or refund of Equity Shares to the Tuesday, January 03, 2023 Monday, January 09, 2023
Public Shareholders of the Target Company.

15 .ot cate for fling the post Open Offe eP0Tt|  esiay, anuary 10,2023 | Monday, January 16, 2023

Offer shall be sent.

“Open Offer”.

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of

11. The Acquirer shall accept full responsibility for the information contained in this Advertisement and also for the obligation of
the Acquirer as prescribed under SEBI (SAST) Regulations.

12. A copy of this Pre-Offer Advertisement is expected to be available on the SEBI website at www.sebi.gov.in

13. The facility for online inspection of the material documents has also be made available on the website of the Manager to the
Offer at www.hemsecurities.com under the head “Downloads” (www.hemsecurities.com/download), than select Sort By -

14. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by NSE and BSE in the
form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circulars
CIR/CFD/POLICY/CELL/1/2015, dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF ACQUIRER:

il Hem securities Ltd.

HEM SECURITIES LIMITED

904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road,

Lower Parel, Mumbai 400013, Maharashtra, India.
Tel. No.: +91 - 022 - 49060000/ 0141 - 4051084

Email: ib@hemsecurities.com / sourabh.g@hemsecurities.com
Website: www.hemsecurities.com | Contact Person: Mr. Sourabh Garg
CIN: U67120RJ1995PLC010390 | SEBI Regn. No.:

Raka

INM000010981

Place: Delhi
Date: December 09, 2022

For Acquirer
Sd/-
Madhu Garg
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

GRAND FOUNDRY LIMITED

Registered Office: 327, 3rd Floor, Arun Chambers, Tardeo Road, Mumbai - 400034, Maharashtra, India.
Tel. No.: +91-022-23526315/16/17 | Email Id: cs@gfsteel.co.in | Website: www.gfsteel.co.in | CIN: L99999IMH1974PLCO17655

This Advertisement (“Pre-Offer Advertisement”) is being issued by Hem Securities Limited (the “Manager to the offer”), on
behalf of Madhu Garg, referred to as the Acquirer (“Acquirer”) pursuant to Regulation 18 (7) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended (“SEBI (SAST) Regulations”)
in respect of the Open Offer (the “Offer”) to acquire up to 90,91,970 Equity shares of Rs. 4/- each from Equity shareholders of
Grand Foundry Limited (“GFL’/ “the Target Company”/ “TC”) representing 29.88% of the fully paid Equity shares capital of
the Target Company as of the 10th working day from the tendering period.
The Detailed Public Statement (the “DPS”) with respect to the Offer was made on October 19, 2022 in i) Business Standard
(English) (all editions), (ii) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). This Pre-Offer
Advertisement is being issued in all the newspapers in which the DPS was published. Capitalized terms used but not defined
in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the PA, DPS, Dispatch Advertisement cum
Corrigendum to the DPS, Draft Letter of Offer (DLOO) and the Letter of Offer (L0O).
1. Offer Price: The Offer Price of T 4/- (Rupees Four only) per Equity share of  4/- each is justified in terms of Regulation 8(2)
of the SEBI (SAST) Regulations, 2011. Further, As on date, there has been no revision in Offer Price or Offer Size.
2. Recommendations of the Committee of Independent Directors: A Committee of Independent Directors of the Target
Company has published its recommendation on the Offer on Thursday, December 08, 2022 in i) Business Standard (English)
(all editions), (ii) Business Standard (Hindi) (all editions) & (iii) Navshakti (Regional - Marathi Edition). The committee is of
the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with

the SEBI (SAST) Regulations, 2011.

3. This Offeris not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive

bid to the Offer.

4. The dispatch of Letter of Offer (“L00”) was completed by Monday, December 5, 2022, to all the Eligible Shareholders of

Grand Foundry Limited, whose names appear in its Register of Members as on the Tuesday, November 29, 2022.

5. Instructions to the public shareholders:

(a) In case of Equity Shares held in physical form: In accordance with the Frequently Asked Questions issued by SEBI,
“FAQs - Tendering of physical shares in buyback offer/ open offer/ exit offer/delisting” dated February 20, 2020, SEBI
Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 shareholders holding securities in physical form
are allowed to tender shares in open offer. However, such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. The Equity Shareholders who are holding the Equity Shares in physical form and who wish to tender
their Equity Shares in this Offer shall approach their Selling Broker with complete set of documents for verification
The Form of Acceptance-cum-Acknowledgement duly signed, Original share certificates, Valid share transfer form(s)
in favor of the Acquirer, Self-attested copy of the Shareholder’s PAN Card and any other relevant documents as may

be prescribed.

(b) In case of Equity Shares held in dematerialised form: Shareholders holding Equity Shares in dematerialised form
may participate in the Offer by approaching their broker indicating the details of Equity Shares they intend to tender in
the Offer. The resident Shareholders (other than the non-resident Shareholders) holding Equity Shares in dematerialised
form are not required to fill any Form of Acceptance-cum-Acknowledgement. All non-resident Public Shareholders are
mandatorily required to fill the Form of Acceptance-cum- Acknowledgement. The non-resident Public Shareholders
holding Equity Shares in Demat mode, directly or through their respective Selling Brokers, are required to send the Form
of Acceptance-cum- Acknowledgement along with the required documents to the Registrar to the Offer.

The Letter of offer and the Form of Acceptance-cum-Acknowledgment shall also be available on the website of the Manager

to the Offer at www.hemsecurities.com. Please refer to Section 8 (Procedure for acceptance and settlement) on page 28 of

the Letter of Offer for detailed procedure.

6. Please note that a copy of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement) is also available on
SEBI’s website www.sebi.gov.in and Eligible Shareholders can also apply by downloading such form from SEBI’s website.
Further, in case of non-receipt/non-availability of the Letter of Offer (including Form of Acceptance-cum-Acknowledgement),
the application can be made on plain paper along with the following details:

(a) In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn and
other relevant documents as mentioned in the Letter of Offer.

(b) In case of dematerialized shares: Name, address, number of shares tendered/withdrawn, DP name, DP ID, Beneficiary
account no. and other relevant documents as mentioned in the Letter of Offer. Such Equity Shareholders have to ensure
that their order is entered in the electronic platform to be made available by the Stock Exchanges before the closure of

the Tendering Period

7. In terms of regulations 16 (1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was submitted to SEBI on
Friday, October 28, 2022 and all the observations suggested by SEBI vide their letter no. SEBI/HO/CFD/DCR/RAC-1/P/
0W/2022/59284/1 dated November 25, 2022 has been duly incorporated in the LOO.

8. There have been no material changes in relation to the Offer since the date of the PA, save as otherwise disclosed in the
DPS, corrigendum to the DPS and the LOO.

9. As on the date of this Advertisement, there are no statutory approvals required to implement the Open Offer and
for the Acquisition of Equity shares to be tendered under the Open Offer. If any statutory approvals are required or
become applicable prior to the completion of the Open Offer, the Open Offer would also be subject to the receipt of such

statutory approvals.
10. Revised Schedule of Activities:

Sr.

Activities
No.

Revised Schedule
(Date and Day)

Original Schedule
(Date and Day)

1 |Date of Public Announcement

Wednesday, October 12, 2022 | Wednesday, October 12, 2022

newspapers

Publication of this Detailed Public Statement in

Wednesday, October
19, 2022

Wednesday, October
19, 2022

Friday, October 28, 2022 Friday, October 28, 2022

Last date for
competing offer(s)

2
3 [Last date of filing Draft Letter of Offer with SEBI
4 Public  Announcement for

Monday, November 14,

Monday, November 14, 2022 2022

Last date for receipt of comments from SEBI on
the draft Letter of Offer (in the event SEBI has
not sought clarification or additional information
from the Manager to the Open Offer)

Monday, November 21, 2022 Friday, November 25, 2022

6 |ldentified Date*

Wednesday, November 23, 2022| Tuesday, November 29, 2022

Last date for dispatch of the Letter of Offer to
the shareholders of the Target Company whose

Wednesday, November Tuesday, December

or Offer Size

7 names appear on the register of members on the 30, 2022 06, 2022

Identified Date

Last date by which a committee of independent

directors of the Target Company is required to give ; Thursday, December 08,
8 its recommendation to the shareholders of the Target Friday, December 02, 2022 2022

Company for this Open Offer
g [Last date for upward revision of Offer Price and/\ 1o 4ay pecember 05, 2022 | Friday, December 09, 2022

Date of publication of Open Offer opening public
10 |announcement in the newspapers in which
Detailed Public Statement has been published

Tuesday, December 06, 2022 Monday, December 12, 2022

Date of Commencement of Tendering Period

Wednesday, December Tuesday, December 13,

11| (offer Opening Date) 07, 2022 2022
19 Date of closure of Tendering Period (Offer Tuesday, December Monday, December
Closing Date) 20, 2022 26, 2022

published

Last date for publication of post Open Offer
13 public announcement in the newspapers in
which Detailed Public Statement has been

Tuesday, December 27, 2022 Monday, January 02, 2023

Last date of communicating the rejection/

14 acceptance and completion of payment of
consideration or refund of Equity Shares to the

Public Shareholders of the Target Company.

Tuesday, January 03, 2023 Monday, January 09, 2023

15 | yith SEBI

Last date for filling the post Open Offer report

Tuesday, January 10, 2023 Monday, January 16, 2023

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of

Offer shall be sent.

11. The Acquirer shall accept full responsibility for the information contained in this Advertisement and also for the obligation of
the Acquirer as prescribed under SEBI (SAST) Regulations.

12. A copy of this Pre-Offer Advertisement is expected to be available on the SEBI website at www.sebi.gov.in

13. The facility for online inspection of the material documents has also be made available on the website of the Manager to the
Offer at www.hemsecurities.com under the head “Downloads” (www.hemsecurities.com/download), than select Sort By -

“Open Offer”.

14. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by NSE and BSE in the
form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circulars
CIR/CFD/POLICY/CELL/1/2015, dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF ACQUIRER:

m Hem Securities Ltd.

HEM SECURITIES LIMITED

904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road,
Lower Parel, Mumbai 400013, Maharashtra, India.

Tel. No.: +91 - 022 - 49060000 / 0141 - 4051084

Email: ib@hemsecurities.com / sourabh.g@hemsecurities.com
Website: www.hemsecurities.com | Contact Person: Mr. Sourabh Garg
CIN: U67120RJ1995PLC010390 | SEBI Regn. No.: INM000010981

Raka

Place: Delhi
Date: December 09, 2022

For Acquirer
Sd/-
Madhu Garg
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